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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Air Associates, Inc.—_New Sales Manager— 


The corporation on Sept. 20 announced the appointment of Carl A. 
Carlsen as Sales Manager. 

Mr. Carisen heretoiore was the United States purchasing agent of 
the Scandinavian Air Carriers, ABA, DDL, and DNL, in which capacity 
he contr_buted materially to the rapid postwar reconstruction and ex- 
Pansion of the airlines now operating jo ntly as Scandinavian Airlines 
System. The joint purchasing arrangement, however, is now being 
terminated upon completion of the expansion program as planned. 
V. 168, p. 1137. 


Aireon Manufacturing Co.—SEC’s Report on Reorgan- 
ization—Critivizes Trustees’ Method of Valuation—Would 
Continue Operations Long Enough to Establish Adequate 
Performance Record— 


The SEC in disapproving the trustees’ amended plan of reorganiza- 
tion (approved by the Feceral Court Sept. 3), issved a lengthy report 
covering the several phases of the company’s operations and outlook 
Extracts from the SEC’s report follow: 

The trvstee in his plan expresses the opinion that “upon the 
hearing of ths plan” the value of the debtor's estate will not exceed 
$1,460,000. Ths figure is apparently not related with the valuation 
testimony in the recore, and is therefore not subject to comment. 
It was also argved at the hearing that an appraised value of the 
debtors’ property not based upon a capitalization of prospective 
earnings would te proper in this case in view of the “lack of an 
appropriate earm:ngs record.” Such appraisal was stated to result in 
@ value of $1.051,0732, representing a gross physical value of assets of 
$1,293,953 less $242,681 of trustees’ liabilities. In addition the trustee 
arrived at a third valuation of $1,274,738, determined largely on the 
basis of capitalzing his estimate of prospective earnings. Since the 
third valuation is the only one which purports to reflect prospective 
earnings. the trustee's procedure on which it was based will be examined 
in the ight of available evidence. 

PROSPECTIVE NET SALES 
Annual sates ef $3,105,000, estimated by various 
aebtor, are: 

Speaker Division —..-..=- --- 

Radioselcphone Division --- 

r...nment Centract Division SEER 

Phonograph Division (Juke box) ___.._~ 
Accessories _ : ; - 
Service Parts 

Selo.l D:vision 


officials of the 


$650,990 
150,006 
500,000 
1,300,400 
50,000 
125.000 
336,600 


$3,105,000 


Information bearing on the sales of the several divisions follows: 


e SPEAKER DIVISON 
The Speaker Division maxes loud speakers for radios, television sets, 
public address systems, inter-communication systems and juke boxes. 
Sales (cxcluding speakers used in the production of juke boxes) have 
been: 
1¢46 __. $870,000 
| ge ees 770,000 
1948 (five morths) 240,000 
Estimated annual sales of $650,090 were based on the $240,000 sales 
for the first five months oi 1948, adjusted to reflect an anticipated 
increase of 40° in sales to manufacturers. During the preceding 
three vears sales to manufacturers amounted to 25% of the division's 
total. The balance of 65” was represenied by sales to jobbers and 
exports. No’ ailowance was mede for anticipated increases in export 
trade. 
RADIOTELEPHONE DIVISION 


The debtor's tadiotelephone vusiness was transferred about October, 
1946 to its ‘wholly-owned subsidisry, Aireon Radiotelephone Manmu- 
facturing Company, which manufactures. two-way radio communication 
equipment for ratiroads, taxicabs, and public emergency vehicles, Sales 
for the year ended April 30, 1948, which was the first full year of 
Separate operation, were arproximately $80.000. It was estimated by 
Edward W. Purcell, an officer of various Hahn companies and Gen- 
eral Manager of the debtor's subsidiary, that sales for the current 
year would amount to approximately $150,000. Although Purcell re- 
fused to foreczvst saies beyond one year, the $150,000 estimate has 
been used in arriving at the earnings estimate on which the valua- 
tion of the debtor has been based. 

Purccll's testinvony as to the outlook for the radiotelephone business 
disclosed both unfavorable and favoraole iactors. He pointed oui that 
the fiecid was competitive and that other manufacturers are offering 
attractive credit arrangements to prospective buyers, which cannot 
be met by the debtor. On the other hand the debtor ‘‘has spent a lot 
of money in the engineering development of these lines of merchan- 
dise,"’ has 2 well trained staff of experts in this iield and is prepared 
to take advartage of any ‘ncreased Gemand for such equipment. A 
$224,000 contract with the Chesapeake & Ohio has just been com- 
picted, although acceptance of the equipment is contingerit on the 
Chesapeake & Ohio instaling a new wire line. The Federal Com- 
munications Commission hes recently e:iminated the main obtascle 
to sale of vehicular equipment in that it will now grant permanent 
frequenc.cs to taxi companies ind bus anc truck lines. Aireon Radio- 
telephone is now negotiating the sale of radiotelephone equipment to 
a number of taxi companies and for the installation of more sets 
in cabs of - Washington company. 

These conus Gerations ind'cate that the radiotelephone business may 
be on the threshold of substantial development. Pearson was defi- 
nitely of the opinion that this business should be continued by the 
reorganized company. Hahn, who is supplying the new money for 
the recrganized company, has been sufficiently interested in this 
phase of the business to have financed the work on the Chesapeake 
& Ohio contract. The uncertsinty as to what the future holds for 
this phase of the debtor’s business is borne out by Purcell’s unwilling- 
ness to forecast beyond onc year and his indication that the sales 
might be $500,.00C, or $1,000,600 rather than $150,000. 

In view of the factors mentioned above it would seem that there 
is not a sufficient basis for any estimate at this time. The trustee 
should explore the possiblities of this phase of tne business thoroughly 
before atitcmpiing to determine its value. 


GOVERNMENT CONTRACTS DIVISION 


Tne add‘tional trustee, Pearson, stated that he deliberatcly and 
purposely recveed to $500.000 the prospective annual amount of this 
business in estimating earnings for pvrposes of the plan. He stated 





that he believes such business is transitory and uncertain and that 
the long ranye security of the company would be best served if that 
type of business was kept small in relation to the total business of 
the company. Te also believes the proposed plan does not contem- 
plate provision for finaiucing sales in excess of that level. 


In fairness to all parties, including taxing authorities, unsecured 
creditors and stockholders, any reasonable expectancy for additional 
business shou!d not be el.minated even though it should later become 
apparent tbat the debtor’s productive capacity may be advantageously 
transferred to another type of business. Tne project engineer of the 
government conttacts division of the debtor testified that the debtor 
had the capacity for and coujd reasonably be expecied to secure 
government contracts in the amecunt of $800,000 to $1,000,000 an- 
nually. If the debtor’s working capital is not adequate for the ex- 
pected volume of business, tne voiume need not be reduced if it 
appears that the necessary working capital can be obtained. The 
possibility of cbtaining working funds for government contracts should 
be fully explored by the trustee before arbitrarily limiting the esti- 
mate of government contract business. 


PHONOGRAPH DIVISION 


The estimate of annual sales of juke boxes, accessories and spare 
parts of $1,475,000 is based upon “stabilized’’ sales of 4,000 boxes 
at a net price of $325 each. The Aireon ‘“‘Coronet,’’ the debtor's present 
model, retails at a price of $495 which is substantially less than the 
price of other postwar juke boxes. Bernard D. Craig, General Sales 
Manager of the debtor, believes that this low price, unlke the higher 
prices charged by competitors, permits profitable operation of the 
box by the purchaser. Craig testified that there were only iwo im- 
portant difficulties tn tne sale of Coronets. The first difficulty is 
that no financial institution is willing to set up an arrangement with 
the debtor to finance the purchese of its juke boxes because there 
is mo assurance that the debtor w.il continue in business. He stated, 
however, that a Limited number of boxes are being sold by the debtor 
on a time payment plan. Craiz also pointed out that in view of the 
low price of the debtor’s product the operator (purchaser) could usually 
use a $100 down payment as the basis for financing his purchase 
with a bank or other lender whereas such payment on a more expen- 
sive bex would not be adequate. The second difficuliy, the sales 
resistance on the part cf operators (purchasefs) caused by defective 
Aireom boxes sold in 1946, should gradvally disappear since t present 
model “is considered to be a good phonograph by. those wn oy %,”” 


In view of the debtors’ established position in the low price field 
it would seem that the estimate of annual sales of 4,000 units may 
be low. Pearson seemingly has no fear of ‘competition and bclieves 
that the debtor has the competitive advaritage of a good product 
and proper price relationship. It appears from the testimony, moreover, 
that the sales estimate of 4,000 units annually is not an estimate oi 
what the debtor may be able to produce and sell. Rather, it is a 
predetermined level at which production and saies are to be stabilized 
although the debtor might be able to sell more than 4,000 units a 
year. As we have pointed out in the case of government contracts, 
this is mot a proper basis for valuation. 
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SELOIL DIVISION 


The Scloil cabinet is a patented, metal cabinet for the display of 
canned motor oil, the size and shape of a gasol.ne pump, and is 
placed on the island of the service station. The debtor has the ex- 
clusive license to manufacture and distribute the Seloil cabinet in 
all states west of the Mississippi except Arkansas and Louisiana. 
While sales have been slow, Pearson is otimistic as to the future 
sales and believes that they are Limited only by the availability of 
steel. The debtor has recentiy secured the acceptance and endors- 
ment of the Phillips Petroleum Corp. whose 1,400 salesmen are begin- 
ning to market Seloil cabinets for the debtor. This company has 93,000 
service stations under contract. Tme prouuct aiso has the endorse- 
ment of other oil companies. To manufacture 5,600 cabinets a year 
would require 35 tons of steel e month and the debtor can now 
‘soundly hope” for 50 or more tons a month starting in the fall. 

The future saies of this item have been estimated at 5,600 units 
annually or an avnual volume of $330,000. It should be noted that 
there is nothing in the debtor’s past performance on which to base 
this estimate. No Seloil cabinets were sold by the debtor until Feb- 
ruary, 1948. Sales sinee that time have been small. The 5,600 units 
usec in making the estimate is the minimum annual quantity on 
which royalties must be paid. On the basis of 50 tons of steel a 
month the debtor could produce 8,000 cabinets annually, with a poten- 
tial annua! dollar sales volume of $471,400 rather than $330,000. 

The sales possibilities of this product have not been demonstrated. 
With the assurance of an adequate supply of steel and with the 
endursement and acceptance of Phillips Petroleum, sales may be sub- 
Stantially greater than those forecast by; Pearson. 


VALUATION OF THE DEBTOR'S ESTATE 


The additional trustee testified that the debtor’s estate had a value 
of $1,274,738, determined by capitalizing prospective net e.inings, 
$109,734, at the rate of 10% and adding thereto the avpraised value 
of certain nor-operating assets, $177,398. On the other hand if his 
eslimated earnings were revised eas indicated avove, a valuation of 
$2,496,000 would resuit. 


The grave inequities which might result from a valuation based 
upon inadequate information may be further jllustrated by using the 
assumption that the volume of government contracts will reach 
$1,000,000, annually, which Volume it was testified could be expected, 
instead of the $500.000 “deliberately and arbitrariby” used by Pea i 
The deductisn fiom sven additional $500,000 sl) costs, exctuding 
overhead, of $285,000 computed by using Pear figurm of 57% On 
government business, (2) overhead of $90,000, ren?®senting an imcrease 
in that item (as adjusted) in proportion to the inerease in. sales, 
and (3) Federal] taxes on income amounting to $47,500, would leave 
an indicated additional net profit of $77,500. Capitalizing the last 
named figure at the 10% rate would result in a possible additional 
valuation of $775,000 which wou:d increase the total valuation to 
over $3.000,000. Such amount, unlike the trustee’s valuation, would 
cover the secured creditors in full, and would leave a very substantial 
equity over their claims. 


The foregoing does not purport to be our estimate of valuation of 
the assets of the debtor as a going concern. The limited period of 
the past earnings record, the lack of information as to working capi- 
tal requirements, and the inadequate data as to competitive status 
and industry prospects prevents the formulation at this time of such 
a valuation. Furthermore it may be pointed out that no consideration 
has been given to the possibility of larger sales by the divisions of 
the debtor other than the government contract division. If the larger 
sales in the Seloil, phonograph and radiotelephone divisions hereto- 
fore discussed are taken into account, the possible value of debtors’ 
assets would be subject to cven further substantia] increase. 


The existence of a possible substantial equity raises the question 
of the status of the claims of the United States, the various states, 
and unsecured creditors, which aggregate $1,944,117. Such claims 
have not been adjudicated or allowed, and are iargely supoject to 
contest by the trustees and possible downward adjustments. Without 
attempting to predict the amount at which these claims may be 
settled, a conclusion is not unwarranted that a value for the enter- 
prise approximating $3,000,000 could result in an equity for stock- 
holders which shvyuld not be ignored. 


CONCLUSION 


Under the circumstances of this case, we believe that no plan 
should be formulated or approved until the trustees have presented 
data to the Court upon which a valuet‘on suitab’e for reorganization 
purposes may be established. A more reliable earnings valuation should 
be ascertainable, either through the trustees’ continued operation of 
the debtor for a period long enougl: to establish an adequate per- 
formance record, or through the development of other appropriate 
measures ot reasonably foreseeable earnings, such as industry surveys 
to Cetermine sales prospects, and properly supported studies of the 
debtor's cperating ratios. It has not been shown that continued 
operation for an additional period by the trustees is impracticable, 
or that it would prejudice the righis cr interests of the secured 
creditors. See also V. 168, p. 1137. 


Airline Foods Corp. (& Subs.)—Earnings— 

Years Ended June 30— 1948 +1947 
Consolidated sales _.. $21,427,137 $23,498,063 
Net income oe pages. *151,626 287,993 

*After non-recurring capital gains of $377,029 and after provision 
for Federal income taxes of $64,483. fThese figures include the earn- 
ings of seven subsidiaries acquired during the fiscal year from the 
dates of acquisition only. These seven subsidiaries were acquired as 
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of the following dates: David G. Evans Coffee Co., Sept. 30, 1946; 
Sodus Canning Co., July 9, 1946; Empire Biscuit Co., James A. Harper 


Supply Co. and Chevy Chase Co., Nov. 30, 1946; Smithfield’s Pure Pood 
Co., Inc., March 31, 1947; Henri Foods, Ine April 30, 1947.—V. 167, 
p. 2765. 

All American Airways, Inc.—Name Adopted— 

See All American Aviation, Inc. below.—V. 168, p. 1037 

All American Aviation, Inc.—Name Changed, Etc.— 

The stockholders on Sept. 20 voted to change the name of this 


corporation to All American Airways, Inc ; 

The change in name was made so as to more appropriately identify 
the current and proposed activities of the company with air transport 
operations. 


The directors have authorized the purchase of three additional 
DC-3 type aircraft to augment the fleet of six recently bought by 
the company for use in its new passenger services. 


COMPARATIVE INCOME ACCOUNT 





Fiscal Years Ended June 30 1948 1947 — 
Net income from oper. of air transport div *$112,261 $22,375 
Net income from operation of manufacturing : 

and development division *25,957 *156 661 
Other income - - 14,149 7,129 

Total net deficit : re $124,070 *127,156 
Development costs and specia] survey expenses 

relating to proposed persons, property and . 

mail service 59,967 3,263 
tExpenses of aircraft not used in operations 1,399 29,526 
Patent and patent applications abandoned 13,155 9,120 
Expenses of discontinuing sheet metal and ma- + 

chine shop activities 10,333 . 
Adaptation of certification of Beech aircraft . aaa 

for pick-up operations 30,677 
Write-down of investment in foreign subsidiary 

to nominal value ~~. 38,829 
iFcderal income tax Cr64,583 16,583 
State income tax ; 2,000 
Prior years’ income .axes recoverable under 

carry-back provis. of Internal Revenue Code Cr91,502 

Loss for period transferred to earned surplus $144,340 $165,653 


“Deficit. +Including in 1947, $7,517 depreciation and $17,713 pro- 
vision fer revaluation. tAecruing as of June 30, 1947 on additional 
air mai] revenues received in 1948 through rate increase, and related 
loss carrry-back credits. 


BALANCE SHEET AS OF JUNE 30 


ASSETS— 1948 1947 
Cash in banks and on hand $164,728 $157,412 
U. 8S. Government securities (at cost and ac- der 

crued interest) ‘ 903,281 576,112 
Due from U. 8S. Post Office Dept. (mail rev- 

enues receivable) 104,516 93,129 
Additional mai] revenues receivable under rate ee 

case proceedings ‘ 353,326 
Payments due from other U. 8S. Govt. departs. 78,434 54,218 
Other accounts receivable 38,519 103,210 
Due from officers and employees 2,631 3,164 
Recoverable income taxes arising from operat- ; 

ing loss carry-backs ‘ 107,327 
Contract work im progress, at cost (net) 24,106 89,710 
Inventories (at average cost) 68,774 124,613 


Investment in foreign subsidiary (at nom. value) 1 1 





Other investments (at cost) 3,643 3 3,323 
Property, plant and equipment (net) 645,003 630,900 
Patents and patent application (less reserve) 97,555 124,561 
Prepaid expenses (insurance, rent, taxes and 

miscellaneous) : 29,470 26,601 
Deferred organization, franchise, experimental 

and development expenses (net) 24,665 29,964 

Total —- $2,185,527 $2,477,571 

LIABILITIES— \/ 
Accounts payable-—-trade $25,654 $47,583 
Accrued salaries and wages 28,669 37,692 
Accrued social security, withholding, franchise 

and miscellaneous taxes 12,624 18,630 
Insurance, professiona] fees and other operat- 

ing accruals - 21,109 23,119 
Provision for Federal and State income taxes 

and, as to 1947, renegotiation refund 1,791 107,973 
Reserve for overhaul of aircraft and engines 36,461 43,905 
Reserve for uninsured losses 5,766 877 
Common stock (par value $1 per share) 513,660 513,660 
Capital surplus 1,489,472 1,489,472 
Earned surplus 50,321 194,661 

Total $2,185,527 $2,477,571 

1037. 


—V. 168, p. 


Allied Preducts Corp.—New Director— 


Jules F. Halm, Treasurer and Assistant Secretary, has been elected 
a director to fill the vacancy created by the death of his brother, 
Joseph C. Halm, who had been a director from 1937 to the time of 
his death on June 20, 1948.—V. 168, p. 1037. 


American Airlines, Inc.—Officials Promoted— 


Walter Sternberg, General Sales Manager, and C. R. Speers, Eastern 
Regional Vice-President, on Sept. 15 were elected Assistant Vice-Presi- 
dents-sales. 

At the same time, Waiter H. Johnson, Jr. was appointed Regional 
Vice-President to succeed Mr. Speers, who had held the post since 
August, 1945. 


CONSOLIDATED INCOME ACCOUNT 


Six Months Ended June 30— 1948 1947 
Operating revenues—Passenger $33,235,381 $32,557,069 
Mail Apa ae aT 1,369,102 1,607,779 
Express and freight 2,824,053 2,975,510 
ae wake. BS. 621,098 632,437 
EE Goo $38,549,634 $37,772,795 
Operating expenses age ; _ 36,868,898 36,450,367 
-Prov. for obsolescence & depr. of prop. & equip. 6,335,423 4,856,864 
Net operating loss_ esis $4,654,687 $3,534,436 
Deductions from income (net) 412,992 448,442 
eee wees. . + eben . $5,067,679 $3,982,878 
Pederal ‘‘carry-back" tax refund_ ..._-.~ ©rl,606,565 
Net loss - Pee $5,067,679 $2,287,293 
Revenue miles flown ; 26,672,867 30,708,392 
Revenue passenger miles flown 595,477,042 679,980,271 


NOTE-—The above consolidated statements of profit and loss include 
in consolidation the company’s wholly owned subsidiary, American 
Airlines de Mexico, S. A. The accounts of the following subsidiaries 
are not included in the consolidation: American Overseas Airlines, 
Inc., Sky Chefs, Inc., and Manhattan Air Terminals, Inc. 


A substantia] portion of the loss was due to the voluntary with- 
drawal of the company’s fleet of 50 DC-6 planes during the latter 
part of 1947. These planes were not in service during the first 
quarter of 1948. They were gradually placed in service during the 
second quarter and, although all of them were not back in service 
until June, the company earned a smali profit during that quarter. 

An outstanding development during 1948 was the increase in 











which increased 


volume 





cargo (freight and express) 
to 12,570,000 ton miles. 


scheduled air 
from 6,714,000 


A temporary increase in mail pay was granted in April. The cur- 
rent fate yields en average of about 64 cents per ton mile as com- 
pared to the previous rate of 45 cents It is expected that the 


permanent rate, when determined, will be in excess of 64 cents. 

On June 1, the company introduced the new 40 passenger, high 
speed, pressurized and efficient two-engined Convair planes in service. 
It is expected that these planes, together with the fleet of 50 DC-6s, 
will gradually replace the entire passenger fleet of DC-3s and DC-4s 
now in service. 

At the end of June 30, 1948, the company had outstanding com- 
mitments of approximately $10,000,0CO for additional new equipment, 


which will be delivered during the next nine months. Inasmuch as 
depreciation expense 15 currently running in excess of $1,000,000 per 
month, it is not expected that additional capital will be required to 


complete the equipment replacement program 


During 1949, American will become the only airline in the world 
which will have completely replaced its obsolete equipment with an 
entirely new fleet of efficient 300 mile-per-hour pressurized planes 


V. 168, p. 1138 


American Brake Shoe Co.—New Auditor Appointed— 


Victor L. Persbacker has been appointed Auditor In addition 
his new duties, he will continue to serve a Assistant Comptrolle: 
of the company V. 168, p. 737 


Americar Business Shares, Inc.— Ez: rnings— 


Six Months Ended May 31 1942 1947 
Income—dividends and interest $952.948 $889,962 
Expense: 132,859 150,171 

Net income (excl. of security profits or losses) $420,089 $749,791 


Cash dividends paid 767,157 678,956 


Net loss from sales of securities 196,038 615,635 

Prov. for State franchise and city excise taxe 6,115 
Net loss from sales of securities $196 038 $809,520 
Net profit from sales of securities.—-V. 168, p. 245. 


American Car & Foundry Co.—New Appointment— 
J. F. Ginna, who has been associated with ACF for over 30 year 
has been appointed Assistant to the Vice-President in charge of pro- 
ducticn, and will handle the scheduling and coordination of production, 

—V. 168, p. 937. 


American Cladmetals Co.—New Appointment— 


The of Alexander Zekany, formerly with the 
Tube Metallurgist of the American Cladmetals 
been will have direct charge of cooperative 
with the development of applications of 
Metal.—V. 


National 
Co. has 
effort: 
Rosslyn 


appointment 
Co., as Sale 
announced. He 
manufacturers in 
168, p. 937. 


American-Hawaiian Steamship Co. (& Subs.)—Earns. 


Six Months Ended June 50 1948 1947 
*Operating revenue $17,205,921 $14,319,834 
“Operating expenses 17,004,617 13,012,045 
Depreciation 60,740 44,175 


$14C,574 $1,263,614 


Gress profit 

Income from invests., less amort. 360,908 314,241 
Total profit $501,462 $1,577,845 

Prev. ior Federzel taxes on income 115,000 523,000 
Net profit $386,482 $1,054,855 

*Earned survlus, unappropriated, Jan. J] 2,036,958 7,724,589 
Total surplus $2,423,440 $6,779,544 


Dividends paid 589,950 610,800 
Earned surplus, unappropriated, June 30 $7,633,490 $8,166,744 
*For the purpose of this interim repert, demurrage in the net 

amount @ $188,999, collected jn 1948, avplicable to voyages terminating 


in 1947. has been included herein 41947 earnea surplus restated to 
reflect adjustment made at Des. 31, 1947, reversing charges in priot 
years, for excess of co# over »ar vaiue of compahy’s capital stock 
purcnased and held in tveasury. 
CONSOLIDATED BALANCE SHEET, JUNE 20, 1948 
ASSETS—cCash in banks and on hand, $1,944,060; notes reccivab’e, 


reccivable. U. S. Govt., $3,100,176; other trace 
accounts receivable, $2,227,044: miscellaneous accounts receivable, 
$2,152,428; inventory of merchandise and supplies, at cost, $103,c000; 
investments in stocks of other compames, at er velow cost, 34,502,136; 
deposit with U. S. Maritime Commissicn on proposal for purchase oi 
shares of capital stock of American President Lines, Lid., $250,000; 
vefund due of Federal! taxes for privr years, $45,926; mixed claims 
awerds aggregating $2,423,379, less reserve, $1; assets allocated ‘to 
instivrance funa, $1,150,000; vessel rev lacement fund assets, deposited 
in banks to credit of U. S, Maritime Commission and American- 


accQunes 


$128,250; 


Hawaiian Steamship Co., joint szeccount, $15,656,591; cost less depre- 
ciaticn of three vessels requisitioned ior title, for which no tender 
have been received from the U. S. Govt., $14,453; capital assets, at 
cost (less depreciation), $1,974,103; deferred charges, $909,810; total, 
$34,338,638. 

LIABILITIES—--Accovnts payable and accrued liabilities, $2,882,916; 


taxes Cn income, 
mertgage serial notes outstand- 
ing, £836,000; excess of revenue over disbursements on. uncompieted 
voyeges, $1,164,239; reserve for repaii's, $481,172; reserve for cargo 
Claims, $123,783; reserve for capital gains tax on vessel replacement 
fund deposits, $3,754,938; reserve for contingencies, $445,000; reserve 
for insurance, $1,150,000; capital stock ($10 par), $5,000,000; appro- 
priated surplus for replacement of vesscis, $12,442,848; unappropriaicd 
surplus, $7,833,490; treasury stock (107,700 shares at cast), Drs2,473,- 
316; total, $34,338,838.—V. 16&, Pp. 245. 


agreements, $81,204; Federal] 


company’s 


advances under 
est., $636,564; subsidiary 


agercy 


American Optical Co.-—Consent Judgment Ends Patent 
Action— 


A civil acticn against 36 defendants which was instituted in 1940 
in connecticn with licenses and agreements under certain patents cov- 
ering a number of optical frames and mountings, was terminated on 
Sept. 17 with the filing of a consent judgment in the U. S. District 
Court for the Southern District of New York before Judge John C. 
Knox. 

The judgment provides for, among other things, cancellation of the 
licenses and agreements issued under the patents and the issuance of 
compulsory licenses on a non-exclusive, reasonable royalty basis. 

Likewise terminated was a complementary action against eight de- 
fendants which grew out of the patent situation as it related to whole- 
salers in the industry. The defendants pleaded nolle contendere. 


Immediately following the Court proceedings, 
company issued this statement: 


When the now-ended civil action was started in 1940, American 
Optical Co. filed an answer denying the substantive allegations in the 
complaint and denying any violation of the law: we hold the same view 
today. The present consent judgment is the result of agreement rather 
than of trial, and the judgment itself notes that all parties ‘‘severally 
consented to the entry of this final judgment without any adjudication 
of any issue of fact or law. herein and without constituting evidence or 
admissicn in respect of such issue.’’ 


The first of the patents referred to in the complaint was issued in 
1929; and in the 19 years since that iime the net profit of American 
Optical Co. has averaged 4.92 cents per dollar of sales. Further, 
ophthalmic materials constitute only one of the factors entering into 
the price which the public pays for eye care. ‘The other factors are the 
professional services which are always performed for the patient who 


the 
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requires Glas ‘ely, examining, retracting, prescribing, interpret- 
ing, fitting, re- ,aluating and, finally, servicing the glasses during 
their life. 


The consent judgment, in the opinion ef the management. will not 
materially reduce the total volume-of business or the total net carnings 
of American Optical Company and its subsidiaries —V. 167. Pp. 2358. 


American Paper Goods Co.—President Resigns— 


Edward S Lancaster has resigned President, and the board of 
directors has delegated ‘“‘the powers of the Presidency” to William 8S. 
Bacon. of Berlin, Chairman of the beard and a former President of 
the company.—V. 167, p. 742. 


American Power & Licht Co. (& Subs.) —Earnings— 


Fericd End. July 31 1946—3 Mcs.—1947 1948-12 Mos.—1947 
Subsidiaries: s g 3 $ 
Operating revenues 43,930,523 37,331,527 173,438,867 149,985,932 
Operat ing expenses 21,042,809 16,762,139 82,952,605 66,081,371 
Federal taxes 5,723,911 4,557,370 20,481.301 19,319,616 
Other taxes 3,733,168 3,273,167 14,526,176 12,419,949 
Property tetirement & 
depl. res. approps 3,141,964 2,894,967 12,091,768 11,383,656 
Net oper. revenue 10,28€ 671 9,843,684 43.387.017 40,781,346 
Other income (net) 122,078 52,268 242,051 212.871 
Gross income 10,410,749 9,896,152 43.629,068 40,994 217 
Interest to public and 
other deducts. (net) 2,779,395 2,669,149 10,870,532 11,142,185 
Amort. of plant acquis 
adjustments 573,165 457.071 2 293,362 1,657,240 
; Balance 7,058,194 6,769,932 30,465,174 28,194,792 
Transfer to surp. res 159,850 185,245 717,461 729,377 
Balance 6,898,344 6,584,687 29,747,713 27.465,415 
Pfd. divs. to public 1,293,582 1,224,679 5,117,934 5.093 ,006 
Balance 5,604,762 5,360,008 24,629,779 22,372,409 
Portion applic. to mi- 
nority interests 198,491 34,126 347,253 135,496 
Net equity cf co. in ; re ae 
income of subs 5,406,271 5,325,882 24,282,526 22,236,913 
Amer. Pwr. & Lt. Co.: 
Net equity (a aOove! 5,405,271 5,325.89? 24,282,526 22.236.913 
Other income 14,396 134 165,072 
Total 5,406,271 5,340,278 24,282,660 22,401,985 
Expenses 179,122 132,078 405,661 454.839 
Income taxes 183,020 170,220 751,959 656,959 
Balance surplus 5,044,129 5,037,980 23,125,040 21,290,187 


Weekly Input Shows 10.17% Increase— 


For the week ended Sept. 16, 1948, the System inputs of subsidiaries 
of this company amounted to 236,196,000 kwh., an increase of 21,819,- 
000 kwh., or 10.17% over the estimated production for the correspond- 
ing week of last year.—V. 168, p. 1138. 


American Steel & Pump Corp.—Registers With SEC— 
The 


! company on Sept. 21 filed a registration statement with the 
SEC covering 200,000 shares ($2 par) convertible class A stock to be 
offered at $8 per share. Underwriters are Herrick, Waddell & Reed, 


Inc., and Sills, Minton & Co., Inc. 


Proceecs would be used to retire 
indebtedness and ior 


working capital.—V. 163, p. 1885. 


American Viscose Corp.—Calls 4,301 Preferred Shares 


The corporation has called for redempiion on Nov. 1, next, 4,301 
Shares of its 5’. cumulative preferred stock at $115 per share plus 
accrued dividends of $1.25 per share. 

Immediate payment of the called stock will be made at the full re- 
demptien price, plus accrued dividends to Nov. 1, 1948. at the office of 
J. P. Morgan & Co. Incorporated, purchase fund agent, 23 Wall St. 
New York, N. Y.—V. 168, p. 1032. 


Anglo-Norwegian Holdings Ltd.—To Reduce Stock— 


The directors propose io arrange for the purchase or call for redemp- 
tion of the 1,376 preferred shares (par $10C@ each) still outstanding in 
the hards of the public at an carly date Originally 20,000 siares of 


this stock were issued. 
It is also the intention of the Girectors to apply ior permission to 
reducs the number of shares of no par \alue common steck from 


420,000 to 365,006 share: 
Upon retireinent of the preferred stock. the directors will be free to 
consider the payment of dividends on the outstanding common stock. 
The i9th annva) geneial neeting of the stockholders will be held on 


Oct. 14, 1948 V. 149, p. 4018. 
Armco Steel Corp. (& Subs.) —Earnings— 


Period End. June 30 19465—-3 Mos 1947 1948—6 Mos.—1947 


“Net profit $6,157,055 $6,312,104 $12,024,402 $12,230,981 
Common shrs. outstdg. 3,886,743 3,240,516 3,886,743 3,240,516 
*Earns. per com. share $1.53 $1.c3 $2.98 $3.64 

“After all charges and provision for income taxes. +tAfter provision 


for preferred dividends and based on the number of shares outstanding 


at end of period. A 20’. stock dividend was paid on Feb. 15. 1948 
Charles R. Hook, Chairman, announced that during the first six 
months of 1948, the company spent approximately $11,500,000 for 


expanding and increasing the efficiency of its plants.—V. 168, p. 1038. 


Armstrong Cork Co.—Semi-Annual Report—H. W. 
Prentis, Jr., President, on Aug. 20, said in part: 


The company reports the largest sales 
period in its history. 

Domestic net earnings for the six months ended June 30. 1948 of 
$5,326,776 alter taxes and a reserve of $1,060,000 for replacement of 
fixed assets compare with net profit of $4,105,981 after taxes for 
the first six months of 1947. The reserve provided from profits of the 
first half of 1948 is deemed necessary to meet in part the expense 
of replacing existing low-cost fixed assets at current high costs. 
There was no reserve for this purpose in previous years. After de- 
ducting this reserve for the first half of 1948, earnings for that 
period represent a return of 6.1’; on sales, while in the comparable 
months in 1947 net profit was 6’: of sales. Income before taxes was 
$10,532,776 in the first six months of 1948 as compared with $5,563,921 
for the first half of last year. Included in the income for the period 
under review is a payment to the company of $604,385 plus interest 
thereon of $33,117 in full settlement of a c'aim arising under a sub- 
contract performed during World War II. The provision for ‘taxes on 
income amounted to $4,146,000 as against $2,570,000 in 1947. Earnings 


volume for any six-month 


per share of common stock ,based on the net profit of the parent 
company and its domestic subsidiaries (after deducting the reserve 
already mentioned and dividends,paid on the preferred stock) were 


$3.46 compared with $2.70 for the corresponding period in 1947. 
The subsidiary companies operating abroad reported a combined net 
profit of $659,526 as compared with $350,493 in the first half of 1947. 
Total sales of the subsidieries operating abroad amounted to $9.- 
789,066 for the first six months of 1948. This reflects but little 
change from the volume of $9,595,397 for the like period in 1947. 
Total Federal, Staie and local taxes accrued or paid by the company 
in the first six months of 1948 are estimated at $5,044,804. as con- 
trasted with $3,267,946 for the first half of 1947. For the period 
under review, taxes are equivalent to $3.58 per share of common 
stock as against $2.32 per share for the first six months last year. 
As of June 30, 1948, owners of the $4 cumulative preferred stock 
(issued in January, 1948) numbered 1,195; of the $3.75 cumulative 


(Continued on page 7) 
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The Capital Flotations in the United States During the Month of August 
And for the Eight Months of the Calendar Year 1948 


Corporate financing for August, 1948, aggregated 
$260,700.941. This is the smallest monthly total recorded 
by us since February, 1947, when $211,267,388 was re- 
ported. The August figures compare with $509,380,071 
for July and $304,261,824 for August, 1947. The month’s 
financing was almost 100% new money as only $2,090,000 
constituted refunding operations. Thus, the trend of 
financing held to the same pattern for the 25th month, 
showing new money greater than refunding operations, 
with the exception of May, 1947. 

The principal issues of the month were $25,000,000 

Southera Calijornia Edison Co. 3% first and refunding 
mortgage bonds, series B, due 1973; $20,400,000 (200,000 
shares) Northern States Power Co. (Minn.) cumulative 
preferred stock $4.80 series (no par value); $20,000,000 
Inland Steel Co. first mortgage 3% bonds, series H, due 
Aug. 1, 1978 and a like amount of Standard Oil Co. (In- 
diana) 2%4%, sinking fund debentures. 
'_ Municipal emissions for August aggregated -‘.286.793,- 
047, compared with $119,903,471 in July and $188,427,319 
in August, 1947. Of the month’s total $236,979,943 was 
clasisfied as new money financing and $49,813,104 re- 
funding. 

Private emissions, as in past several months, played 
an important role in the month's total. The total so 


placed, consisting of 33 separate issues, footed up $142,- 
155,000, or 54.5% of the total. Comparison with the pre- 
cecing months of 1948 follows: 


No. of ‘> of 

Month— Amount Issues Total 
August $142,155,000 33 54.5 
July 179,263,000 27 35.2 
June é. 149,660,000 26 23.9 
May n ; 81,225,000 30 21.5 
April 247,630,000 45 40.4 
March ; ‘ 306,148,750 45 44.2 
February 281,117,000 36 50.2 
January 164,285,000 15 44.7 


Canadian Government Financing 


Negotiations started in July by Canada to sell $150,- 
000,000 long-term 3% bonds to three United States life 
insurance companies was completed Aug. 12. Proceeds 
from the sale will be used mainly to repay drawings of 
$140,000,000 made so far by the Canadian government on 
the $300,000,000 credit extended by the Export-Import 
Bank. The remainder will serve to increase Canada’s 
exchange reserves. The bonds, which have a term of 
15 years, have been sold at par. They will be dated Aug. 
1, 1948, and will mature on Aug. 1, 1963. The bonds 
were sold to the Prudential Insurance Co. of Amevica, 
the Equitable Life Assurance Society of the United 
States, and the Metropolitan Life Insurance Co. 

Below we present a tabulation of figures since Janu- 
ary, 1946, showing the different monthly amounts on 
corporate financing. Revisions of the 1947 and 2948 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1948, 1947 AND 1946 














—— 1943—— —_—_——— 41947 — 41946 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ $ $ 

SeRRars — = —- 25-2 site 364,849,374 2,590,000 367,439,374 260,909,489 103,835,204 364,744,693 134,670,053 119,204,001 253,874,054 
February____- aaa 545,880,788 14,091,516 559,972,304 180,343,822 30,923,566 . 211,267,388 47,616,401 271,362,410 318,978,811 
March__ LS a head 594,606,395 97,041,541 691,647,936 310,723,947 139,824,303 450,548,250 129,503,023 307,169,645 436,672,668 

First quarter____---. 1,505,336,557 113,723.057 1,619,059,614 951,977,258 274,583,073 1,026,560,331 311,789,477 697,736,056 1,009,525,533 
) RE eee 562,425,792 90,212.500 612,638,292 376,314,120 78,214,460 454,528,580 289,389,643 392,762,791 682,652,434 
May_.-_-_- aig 374,080,874 4,082,750 278,169,624 211.666,667 319,497,872 531,164,539 188,633,528 671,103,991 859,737,519 
June___ __ nic wteaeal 595,307,115 28,896,829 624,203,944 518,608,778 213,807,327 732,416,105 314,559,864 350,651,431 665,221,295 





83,198,079 1,615,011,860 


Second qitarter 1,531,813,781 


1,106,589,565 


1,718,109,224 





611,519,659 793,083,035 1,414,518,213 2,207,601,248 





Six months___------ 3,037,150,338 196,921,136 3,234,017,474 


494,655,336 14,724,735 509,380,071 


1,858,566,623 


es 





886,102,732 2,744,669,555 1,104,872,512 2,112,254,269 3,217,126,781 











606,543 ,042 

















* July 483,316,787 123,226,255 369,051,533 451,493,579 820,545,112 
August_ ‘ oo 258,610,941 2,090,000 260,700,941 156,800,417 147,461,407 304,261,524 367,632,081 104,757,061 472,389,142 
September ait ten “ - “a id 258,357,364 122,187,231 380,544,595 171,098,753 146,341,925 317,440,678 

Third quarter___._-- ‘ ' ca - $98,474,568 392,874,893 1,291,349,461 907,782,367 702,592,565 1,610,374,932 

Nine months__------ —_ pdedane bn _.. 2,757,041,391 1,278,977,625 4,036,019,016 2,012,654,879 2,814,846,834 4,827,501,713 
a 4g : ie in f 598,947,623 75,922,920 674,870,543 270,684,761 73,168,350 343,853,111 
November witha pa ‘ “ 470,278,199 84,068,960 554,347,159 589,877,742 86,315,940 676,193,682 
ee ee ‘i ‘ss ie a 926,167,815 83,126,999 1,009,294,814 691,223,683 113,297,492 804,52. ,175 


Fourth quarter__-__--. ; z J eee 


3 : L-_-- 1,995,393,637 








243,118,879 2,238,512,516 1,551,786,166 272,781,782 1,824,567,968 





Twelve months____-- - 
Jeaiy figures corrected 
instead of $30,000,000. +Revised. 
rer ~—_ - —— — - ae — — Ascended = 


Treasury Financing in August 


The Secretary of the Treasury announced on Aug. 12 
that ali outstanding 2% Treasury Bonds of 1948-50), dated 
Dec. 8, 1939, are called for redemption on Dec. 15, 1948. 
There are now outstanding $571,431,150 of these bonds. 


Secretary of the Treasury Snyder announced on Aug. 
18 the details of the new Treasury Savings Notes, Series 
D, which will become available for purchase on Sept. 1. 
1948, and the termination of the sale of Treasury Savings 
Notes, Series C, at the close of business Aug. 31. 


. The new notes of Series D will be dated as of the first 
day of the month in which purchased, will mature three 
years thereafter, and they will be issued at par. Inter- 
est on the notes will accrue each month from month of 
issue, on a graduated scale, the equivalent yield if held 
to maturity being approximately 140% per annum. The 
zmount of accrual each morth on each $1,000 principal 
amount of notes, from month of issue to month of ma- 
turity. follows: 


Half-year Interest $1,000 principal 
periods accrual with interest accrual 
after month each month ‘cumulative) to end 
ot issue per $1,000 of period added 
First 42 year $0.60 $1.004.80 
to 1 year 1.00 1,010.80 
1 to l‘2 years 20 1,018.00 
l'2 to 2 years 1.30 1,025.80 
2 to 2'2 years 1.40 1,034.20 
2'2 to 3 years 1.40 1,042.60 


The Secretary also announced that the period during 
which the new notes may not be submitted for cash 
redemption has been decreased from six months to four 
months from month of issue. 

Like Series C, the new notes of Series D will be avail- 
able for use in payment of income, estate and gift taxes 
imposed by the Internal Revenue Code and assessed 
against the owner of the notes or his estate. If not pre- 
sented in payment of taxes, and except for those in the 
names of banks that accept demand deposits, the notes of 
Series D will be redeemable at par and accrued interest. 
either at maturity or during and after the fourth calen- 
dar month after the month of issue. If inscribed in the 


name cof a bank that accepts demand deposits. the notes © 


will be accepted at par and accrued interest in payment 
of taxes. but redeemed for cash at or before maturity 
only at the purchase price, or par. 

The new Treasury Savings Notes, like those of prior 


series, will be issued only by the Federal Reserve Banks | 


and Branches, and the Treasury Department, Washington. 
The Treasury Department in August confined 


4.752.425.028 


its | 


1.522.096.594 6,274.531,532 
Electric Corp. 


3.564,441.065 3,087.628,616 6,652,069,681 


debentures which should have been $80,000,000 


operations to the usual weekly sale of Treasury bills, 
Savings Bonds ‘Tax Administration Netes and Deposit- 
ary Bonds. 

We now present our usuai tabulation: 


UNITED STATES TREASURY FINANCING DURING 1948 
Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ %o 
Total for’ six months 45,589,866,775 
Jun 25 July 1 91 days 1,777,999.000 1,101,696,000 99.748 0.997 
Jun 29 July & 91 days 1,802,239,000 1,101,588,000 99.748 0.997 
July 9 July 15 91days  1,655,491,000 905,908,000 99.748 *0.997 
July 16 July 22 9ldays 1,724,853,000 908,599,000 99.748 *0.997 
July 23 July 29 91 days 1,689,397,000 909,689,000 99.748 *6.997 
Jun 21 July 1 l year 2,601,685,000 2,601,685,000 100 1% 
Jun 21 July 1 lyear 1,078,583,000 1,078,583,000 100 1's 
Jun 21 July 1 lyear 2,103,020,000 2,103,020,000 100 I\% 
July 1-31 July 1 10-12 yrs. 1,672,717,063 1,672,717,063 a a 
July 1-31 July 12 years 16,106,500 16,106,500 100 2 
July 1-31 July 2 years 140,082,600 140,082,600 100 b 
Total for July 12,539,674,163 
July 30 Aug 5 91days 1,707,403,000 802,692.000 99.748 0.997 
Aug 6 Aug 12 92days 1,608,398,000 906,388,000 99.745 + *0.997 
Aug 13 Aug 19 9ldays 1,447,552,000 900,595,000 99.730 + *1.066 
Aug 20 Aug 26 92 days 1,49%3,468,000 1,000,376,000 99.726 1.072 
Aug 1-31 Aug 1 10-12 yrs. 473,493,142 473.493,142 a a 
Aug 1-31 Aug 12 years 3,889,000 3,889,000 100 2 
Aug 1-31 Aug 2 years 52,881,200 52,881,200 100 b 
Total for August 4,140,314,342 
Total for eight months 62,269,855,280 
Averege rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90’. ; serics F have a 12-year maturity, 
are sold on a discount basis, at 74, and yield 2.53‘« and series G 
have a 12-year maturity, are sold at 100. and bear 2142‘ interest. 


b Comprised of separate issues designated Treasury notes of tax series 


C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07% 
USE OF FUNDS 
Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 

Total for six months 45,589,866,775 41,355,.688,000 4,234,178,775 
July 1 91 day Treas. bills 1,101,696,000 1,101,696,000 
July 8 91 day Treas. bills 1,101,588,000 1,101,588,000 
July 15 91 day Treas. bills 905,908,000 905,908,000 
July 22 91 day Treas. bills 908 599,000 908,599,000 
July 29 91 day Treas. bills 909,689,000 909,689,000 
July 1 Ctfs. of indebt. 2,601,685,000 2,601,685,000 
July 1 Ctfs. of indebt. 1,078,583,000 1,078,583,000 
July 1 Ctfs. of indebt. 2,103,020,000 2,103,020,000 ' 
July 1 U. S. Savings bds. 1,672,717,063 -. 1,672,717,063 
July Depositary bonds 16,106,500 16,106,500 
July Tax Antic’n notes 140,082,600 140,082,600 


Total for July ---- 12,539,674,163 10,710,768,000 1,828,906,163 














Type of Total Amount New ; 
Dated Security Accepted Refunding Indebtedness 
$ $ $ : 
Aug 5 91 day Treas. bills 802,692,000 802,692,000 cosa ae 
Aug 12 2 day Treas. bills 906,388,000 906,388,000 Finke! 
Aug 19 91 day Treas. bills 900,595 ,000 900,595,000 ea. 
Aug 26 92 day Treas. bills 1,000,376,000 1,000.376,000 Le eM 
Aug 1 WU. S. Savings bds. 473,493,142 a 473,493,142 
Aug Depositary bonds 3,839,000 3,889,000 
Aug Tax Antic’n notes 52,881,200 52,881,200 — 
Total for August 4,140,314,342 3,610,051,000 530,263,342 
Total for eight months 62,269,855,280 55,.676,507,000 6,593,348,280 
*“INTRA-GOVERNMENT FINANCING 
Issued Retired Net Issued 
$ $ $ 
Total for six months____ 19,366,856,000 18,110,653,000 1,256,203,000 
July— 4 
Certifieates ____- P Pra a 50,000,000 +50,000,000 
SRST tee re 672,707,000 47,155,000 625,552,000 
Tota] for July ___----~- 672,707,000 97,155,000 575,552,000 
August— ee 
Certificates 141,000,000 20,050,000 120,950,00@ 
Notes 29,929,500 50,540,000 420,610,500 
Total for August 170,929,500 70,590,000 100,339,500 
Total for eight months 20,210,492,500 18,278,398,000 1,932,094,500 


“Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certficates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Pund, National Service 
Life Insuranee Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. +Net retired. 


Below we give complete details of the capital flota- | 
tions during August including every issue of any king 
brought out in that month. 


Details of New Capital Flotations 
During August, 1948 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$3,600,000 Chesapeake & Ohio Ry. 252‘, equipment trust certificates 
due $360,000 annually Sept. 1 1949-1958. Purpose, pur- 
chase of equipment. Priced to yield from 1.65% to 2.75% 
according to maturity. Offered by Halsey, Stuart & Co, 
Inc.; A. G. Becker & Co., Inc.; Gregory & Son, Inc.; 
First of Michigan Cerp.; Freeman & Co.; Hirsch & Co.; 
McMaster Hutchinson & Co.; Wm. E. Pollock and Co., 
Inc.; Mullaney, Wells & Co.; Alfred O’Gara & Co., an@ 
F. S. Yantis & Co., Inc. 

Chesapeake & Ohio Ry. 25.‘ equipment trust certificates, 
due annually Sept. 15, 1949-1958. Purpose, purchase of 
equipment. Priced to yield from 1.70‘. to 2.75% accord- 
ing to maturity. Offered by Halsey, Stuart & Co. Inc.; 
A. G. Becker & Co. Ine.; Gregory & Son, Inc.; Pirsé 
of Michigan Corp.; Hirsch & Co.; Wm. E. Pollock & €e,. 
Inc.; Freeman & Co.; Julien Collins & Co.; McMaster 
Hutchinson & Co.; Mullaney, Wells & Co.; Alfred O’'Garm 
& Co., and F. 8. Yantis & Co., Ine. 
Chicago Reck Island & Pacifie RR. 2'4°) equipment tries 
certificates, due semi-annually March 15, 1949, Sepi. 
15, 1958. Purpose, purchase of equipment. Priced to 
yield from 1.50% to 2.55% according to maturity. Of~ 
fered by Salomon Bros, & Hutzler; Drexel & Co.; Uniom 
Securities Corp. and Stroud & Co., Inc. 

Fruit Growers Express Co. 25%“ equipment trust certifi- 
cates series L, due annually Sept. 1, 1949-1963. Purpose, 
construction of equipment. Sold privately. 


International Great Nerthern RR. 2°,‘c equipment trust 
certificates series AA, due annually Sept. 1, 1949-1958. 
Purpose, purchase of equipment. Priced to yield from 
1.75'« to 2.875‘, according to maturity. Offered by 
Halsey, Stuart & Co. Inc. 

Reading Co. 214‘: equipment trust certificates, series BP, 
due semi-annually March 1, 1949, Sept. 1, 1958. Purpose, 
purchase of equipment. Priced to yield from 1.40% te 
2.50% according to maturity. Offered by Salomon Bros. 
& Hutzler; Drexel & Co.; Union Securities Corp., and 
Stroud & Co., Inc. ; 


5,500,060 


3,420,000 


9,900,000 


1,640,000 


3,440,000 


1,560,000 St. Louis Brownsville & Mexico Ry. 25s‘ equipmen® 
trust certificates, series AA, due annually Sept. 1, 
1949-1958, Purpose, purchase of equipment. Priced te 


yield from 1.75% to 2.875%¢ according to maturity. Qf- 
fered by Halsey, Stuart & Co. Inc. 

St.Louis-San Francisco Ry, 2°.‘ equipment trust certifi- 
cates, series B, due annually Aug. 15, 1949-1963, inclu— 
sive. Purpose, purchase of equipment. Priced to yield 
from 1.60‘, to 2.875‘, according to maturity. Offered 
by Salomon Bros. & Hutzler; Drexel & Co.; Union Se- 
curities Corp., and Stroud & Co., Inc. 

Seaboard Air Line RR, 2°.‘ equipment trust certificates 
series D, due annually Sept. 1, 1949-1963. Purpose, pur- 
chase of equipment. Priced to yield from 1.60’, to 2.85% 
according te maturity. Offered by Salomon Bros. & Huis 


5,550,000 


4 
= 


90,000 


Li) 
Q 


ler; Drexel & Co.; Union Securities Corp.; Stroud & 
Co., Inc. 

$38,830,000 

PUBLIC UTILITIES 

$7,500,000 Arkansas Power & Light Co. 1s* mtge. bonds, 3's % 
series, Gue 1978. Purpose, extensions, improvements, etc. 
Price, 101.07 and int. Offered by Halsey, Stuart & Co. 
Inc.: Blair & Co., Inc.: R. L. Day & Co.; Green, Ellis & 
Anderson; Gregory & Son, Inc.; The Milwaukee Co; 
Mullaney, Wells & Co.; Otis & Co.; Phelps, Fenn & Coa.; 
Walter Stokes & Co.: Thomas & Co., and Wheelock & 
Cummins, Ine. 


Central Verment Public Service Corp. 1st mtge. 3%% bes., 
series E, due July 15. 1978. Purpose. construction, exten- 
sions, ete. Price, 100.483496. Placed privately with insti- 
tutional investors through Coffin & Burr, Inc. 


Represents issues placed privately. 


(Continued on page 6) 


1,300,000 








In the comprehensive tables on the fol- 
lowing pages we compare the August and 
the cight months’ figures with those for 
the corresponding periods in the four 
years preceding, thus affording a five | 
year comparison. | 
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*1,750,000 

*500,000 
*1,000,000 
a 


*3,500,000 


25,000,000 


*1,000,000 


5,250,000 


$49,400,000 
*$20,000,000 
* 4,500,000 
*6,000,000 


$30,500,000 


*$6,000,000 


*300,000 


$6,300,000 


(Continued from page 3) 


Gas Light Co. of Columbus 1st mtge. 3%4% bonds, due 
Aug. 1, 1973. Purpose, acquisition Soild privately to 
Northwestern Mutual Insurance Co. through Merrill 
Lynch, Pierce, Fenner & Beane 
Illincis Consolidated Telephone Co. 3's‘, ist mtge. bonds 
series C, due Sept. 1, 1975. Purpose, finance construction 
program. Placed privately with Mutual Life Insurance 
Co. through Central Republic Co Inc.) 
Lincoln Telephone & Telegraph Co. 1st mtge. 2%s‘, bond 
series A. due Jan. 1. 1976. Purpose, corporate purposes 
Priced to yield 2.95’. to ma rlaced privately 
through Harris, Hall & Co. (Inc 
Philadelphia Suburban Water Co. 1st mige. 3% bond 
due 197%. Purpose, finance construction program. Placed 
privately (‘including $1,850,000 with New York Lite 
Insurance Co.) 
Providence Gas Co, 1st mtg 3% bonds, er-es D, 
due April 1 1946 kurpose, cupiial purpose Placed 
privately 
Southern California Edison Ce. 3°. ist & ref. mitge. bonds, 
serics B, due 1973 Purpose, capital improvements, et 
Price, 100.526 and int. Offered by Halsey. Stuart & Co 
Int Allison-Williiam Co.; Almstec Brothe: Amott 
Baker & C: In 3urr & Co., Inc Byrd Brothers; City 
securitit Corp.; Clayion Securities Corp.; Courts & Co 
DeHaven & Townsend, Crouter & Bodine; Dempsey & Co.; 
Detmer & Co.: Dick & Merle-Smith: Gregory & Son 
Im Heller, Bru: & Co.: Hirsch & Co.; John Kormendi 
Co.: Wm. J. Mericka & Co., Inc.; Alfred O'Gara & Co.; 
Otis & Co.: Paine, Webber, Jackson & Curtis; Patterson, 
Copeland & Kendell, Inc Wm. E. Pollock & Co., Inc.; 
R. W. Fressprich & Co.; Rotan, Mosie and Moreland; L. F. 
Rothschild & Co.: Salomon Bros. & Hutzler; Shaughnessy 
& Co., Inc.; Walter Stokes & Co.: J. S. Strauss & Co.; 
Stroud & Co., Inc.; Sweney Certwright & Co.: Thomas & 
Co.; Wheelock & Cummins, Inc., and Harold E. Wood 
& Co. 
Southern Indiana Gas & Electric Co. 1st mtge. bonds, 
3’, series, due 1978. Purpose, capital additions, etc. Price, 
98.80 and int. Sold privately to institutional investors. 
Wisconsin Public Service Corp. 3's’ 1st mtge. bonds, 
due 1978. Purpose, pas hort-term bank loan, finance 
construction program. Price, 102 and int. Offered by 
Halsey, Stuart & Co. Inc. 

IRON, STEEL, COAL, COPPER, ETC. 
Inland Steel Co. Ist mtge. 3°. bonds, series H, due Aug. 
1, 1978. Purpose, costs of improving and expanding facili- 
ties. Price, 101 and int. Placed privately with seven 
insurance companies through Kuhn, Loeb & Co. 
Lone Star Steel Co. 4-4°,’. notes, due serially to 1954. 
Purpose, finance purchase of plant. Placed privately. 
Sharon Steel Corp, 2%‘, promissory note, due 1968. Pur- 
pose, retire short-term bank loans and increase working 
capital. Placed privately through The First Boston Corp. 

MOTORS AND ACCESSORIES 

Clark Equipment Co. 15-year 2'4‘, debentures, due June 


1, 1963. Purpose, corporate purposes. 
through Merrill Lynch, Pierce, Fenner & 


Placed 
Beane. 


privately 


Four Wheel Drive Auto Co. 4'2° Sinking fund deben- 
tures. due July 1, 1957. Purpose, corporate purposes. 
Placed privately. 


OTHER INDUSTRIAL AND MANUFACTURING 

$300,000 Buhner Fertilizer Co., Inc., 5‘. «sinking fund debentures. 
due Aug. 1, 1958. Purpose, refunding ($90.000); expan- 
Sion, etc, ($210,000). Frice, par and int. Offered by City 
Securities Corp 

*6,000,000 Mart, Schaffner & Marx 3'2 sinking fund debentures 
Purpose, working capital Placed privately with the 
Equitable Life Assurance Society of the United States. 

*600,000 (F. C.) Huyck & Sons 15-year 3!» sinking fund deben- 
tures, due Aug, 1, 1963. Purpose, corporate purposes 
Sold privately. 

*5,000,000 Interchemica] Corp. 34%‘. notes, due July 1, 1963. Pur- 
pose, corporate purpose Placed privately through Dillon, 
Read & Co. Inc 

*4,250,000 International Cigar Machinery Co. 3 debentures, due 
July 1, 1960. Purpose, retire bank borrowings and replace 
machinery. Placed privately with Equitable Life Assur- 
ance Society of the United States. 

*1,500,000 Simplicity Pattern Co., Ine., 312’ Sinking fund deben- 
tures, due June 1, 1960. Purpose, modernization of plant, 
working capital. Sold privately to Equitable Life Assur- 
ance Society of the United States through Merrill 
Lynch, Pierce, Fenner & Beane. 

*50,000 Super Electric Products Corp. serial notes. Purpose, work- 
ing capital, etic. Sold privately by The First Guardian 
Securities Corp 

*2,000,000 United Drill & Tool Corp. 314’) 15-year loan. Purpose, 


$19,900,000 


*$5,000,000 


expansion of facilities. Placed 


privately 
Insurance Co. of America. 


with Prudential 


OIL 
Deep Rock Oil Corp. 15-year 3%‘) note; due Jan. 1. 1955- 
July 1, 1963. Purpose, acquisition of stock of constituent 
compeny. Sold privately to Penn Mutual Life Insur- 


‘ance Co. 


*20,000,000 


$25,000,000 


*$2,000,000 


125,000 


150,000 


$2,275,000 


*$9,000,000 


*3,000,000 
*1,200,000 


*10,000,000 


Standard Oil Co. (Ind.) 2 sinking fund debentures, 
due Feb. 1, 1968. Purpose, expansion, ete. Sold privately 
to Equitable Life Assurance Society of the United States. 


44% 


LAND, BUILDINGS, ETC. 
Bock Tower Co. (Detroit) mortgage loan. Purpose, re- 
funding. Placed privately with Mutual Life Insurance Co. 


Evangelical Mission Covenant Church of America and 
North Park College and Theological Seminary, Chicago, 
3% -3%2% notes, due serially Dec. 1, 1948-1962. Purpose, 


pay notes payable, working capital. 


; Price, 100 to 101, ac- 
cording to maturity. 


Offered by B. C. Ziegler & Co. 


Holy Name Parish, Wausau, Wis., 312°) ist mtge. real 

estate bonds, due June 1, 1958. Purpose, construction. 

Price, 101 and int. Offered by Keenan & Clarey, Inc. 
MISCELLANEOUS 

Collins & Aikman Corp. 3'4’- sinking fund notes. due 

Aug. 1, 1968. Purpose, repay bank indebtedness, finance 


expansion and augment working capital. 
with Metropolitan Life Insurance Co. 
Brothers. 


Goldblatt Bros., Inc., 15-year 33, sinking fund deben- 
tures. Purpose, corporate purposes. Sold privately to 
Massachusetts Mutual Life Insurance Co. 
(John) Irving Shoe Corp. 12-year 4% serial note. 
pose, refinance serial bank loan, working capital. 
privately through Kidder, Peabody & Co. 


(J. J.) Newberry Co. 2.90% sinking fund notes, due Aug. 
15, 1968. Purpose, expansion and modernization of store 
properties. Sold privately to a group of insurance com- 
panies through Kidder, Peabody & Co. 


Placed privately 
through Lehman 


Pur- 
Placed 


i 
| 
| 
| 
| 











1,000,000 


$24,200,000 


‘Preferred 
ferred 


computed 


stock: 
stocks o1 


of Calif. 
capital purposes. 


10-year 37s‘. subordi- 
Placed privately 


Pacific Finance Corp. 
nhatea noves. rurpose, 


STOCKS 
of a stated par 
no par value 
their o1fering 


PUBLIC UTILITIES 


while 
stock 


value are taken at par, 
and all classes of common 
prices.) 


pre- 
are 


at 


* 
$1,500,000 Associated Telephone Co., Ltd. 75,000 shares of 5°, cumu- 


2,695,275 


1,000,000 


2,000,000 


750,000 


300,000 


20,400,000 


$28,645,275 


$2,250,000 


OTHER INDUSTRIAL 


$220,000 


*7,555,000 


3,000,000 


stock, 1947 series (par $20) Purpuse, 
Price, $21.25 per share. Offered by Faine, 
& Curtis; Stone & Webster Securities 
Tully & Co. 
Verment Public Service Corp, 326,700 
stock ‘no par). Purpose, refund notes incurred 
funds for purchase or construction 01 property 
$8.25 per share. Offered for subscription by 
Unsubscribed (90,672) shares taken up by 
underwriters, viz.: Coffin & Burr, Inc.; Blyth & Co., Inc.; 
F. S. Mose:ey & Co.: Paine, Webber, Jeckson & Curti 
Stene & Webster Securities Corp.; The First Boston Corp.; 
Hornblower & Weeks; Cha W. Scranton & Co.; Lee hig- 
ginson Corp.; Spencer Trask & Co.; Putnam & Co.; Robe: 
W. Baird & Co., Inec.; Whiting, Weeks & Stubbs, and 
Vermont Securities Corp. 
Hawaiian Electric Co., Ltd. 
cumulative preferred stock 
promissory notes, representing 
SLtruction purposes. Price, Dai 
by stockholders. Underwritten 
Inc., ana Deen Witter & Co 
Hawaiian Electric Co., Ltd. 100,000 shares 
stock ‘par $20) Purpose, repay short-term 
notes borrowed for construction purposes, working capital 
etc, Price, $2.0 per Share. Ojlerea for subscription by 
stockholders. Underwritten by Dillon, Read & Co. Inc., 
and Dean Witter & Co. 
Indiana Gas & Water Co., 
stock (par $10) 
$12.50 per share. 
Unsubsciibed share 
of Indiana, Inc. 


Lincoln Telephone & Telegraph Co. 15,000 shares of com- 


lative preferred 
extensions, etc. 
Webber, Jackson 
Corp.; Mitcnum, 
Cential 
common 
to provide 
Price, 
stockhoide: 


shares of 


etr 


50,000 shares series D 5’, 

‘par $20). Purpose, pay 

money borrowed for con- 
Olicrea ior subscription 
by Dillon, Read & Co 


of common 
promiussol) 


Inc. 60,000 shares of common 
Purpose, construction of tacilitres. Price, 
Offered for subscription by stockholders 
purchased by Public Service Co 


mon stock ‘par $1623). Purpose, extend plant facilities 
Price, $20 per share. Offered for subscription by stock- 
holders 

Northern States Power Co. (Minn.) 200,000 shares of 
cumulative preferred stock $4.80 series (no par). Purpose, 
capital requirements, Frice, $102 per share and div 
Offered by Smith, Barney & Co.; C. S. Ashmun Co-.; 
Robert W. Baird & Co., Inc.; Blair & Co., Inc.; William 
Blair & Co.; H. F. Boynton & Co., Inc.; Alex. Brown & 
Sons; H. M. Byllesby & Co. (Inc.); Caldwell Phillips Co.; 
Lee W. Carroll & Co.; Clark, Dodge & Co.; Julien Collin 
& Co.; Cooley & Co.; J. M. Dain & Co.; R. L. Day & Co.:: 
Drexel & Co.; Eastman, Dillon & Co.; Elkins, Morris 
& Co.; Estabrook & Co.; Farwell, Chapman & Co.; First 
of Michigan Corp.; Harriman Ripley & Co., Ine Harri 
Hall & Co. (Inc.)}; Hayden, Miller & Co.; Hayden, Stone 
& Co.; The Illinois Co.; Kalman & Co Inc.; Kidder, 
Peabody & Co.; Kirkpatrick-Pettis Co.; W. C. Langley 
& Co.; Lee Higginson Corp.; The Milwaukee Co.; Moore, 
Leonard & Lynch; F. 8S. Moseley & Co.; Pacific Co. of 
California; Perrin, West & Winslow, Inc.: Phelps. renn 
& Co.; Piper, Jaifray & Hopwood; Prescott, Haw'iey, 
Shepard & Co., Inc.; E. H. Rollins & Sons Inc.; Smeiu 
& Co.; F. S. Smithers & Co.; Spencer Trask & Co.; 
William R. Staats Co.; Stein Bros. & Becyce; Tucke: 


Anthony & Co., and Union Securities Corp. 


MOTORS AND ACCESSORIES 
Continental Moters Corp. 300.000 shares of common st 
(par $1) Purpose, pay bank loans Price, $7 
snare. Offered by, Van Alstyne Noel Corp.; Hayden, Stone 
& Co.; Sutro & Co.; Paul H. Davis & Co.: Jonnston 
Lemon & Co.; Carl M. Loeb, Rhoades & Co.; Cohu & Co.:: 


l- 
OCK 


0 p 


Crowell, Weedon & Co.; Dittmar & Co.; The First Cleveland 
Corp.; A. M. Kidder & Co.; Wm; C. Roney & Co.; G. 
Brasnears & Co.: A. G. Edwards & Sons: First Securiti. 

Co. of Chicago; Newhard, Cook & Co.; Prescot Hawley 
Shepard & Co., Inc.;: Ross, Lyon & Co.; Straus «& Bioss*1: 
Charles A. Tuggart & Co. Inc.; Taussig, Day & Co 

Inc.; Westheimer and Co.; J. C. Bradtord & Cuy.: Weor.« 
D. B. Bonbright & Co.; Buckley Securities Corp.; Cantor 
Fitzgerald & Co., Inc.; George R. Cooley & Co 4ne¢.: 
Francis I. duPont & Co.; Goodbody & Co.: Johnson, Lan 

Space and Co., Inc.; Kalman & Co., Inc.; Maxwel 

Marshall & Co.; Pennington, Colket & Co.:; James H. 
Price & Co.; Jenks, Kirkland & Co.:; Irving J. Rice & 
Co. Inec.; Betts, Borland & Co.:; Doolittle & Co.: Bond & 
Goodwin Inc.; J. B. Hanauer & Co.; Mead, Miller & Co.: 
Zuckerman, Smith & Co.; Arthurs, Lestrange & Klima; 
Bioren & Co., and Dempsey & Co. 


AND MANUFACTURING 


American Spring of Holly, Inc., 22.000 shares of 5’) cumu- 
lative convertible preferred stock ‘par $10) Purpose, 
acquisition. Price, $10 per share. Offered by White, 
Noble & Cc. 

Baldwin Locomotive Works 500,000 shares of common 
stock (par $13). Purpose, pay bank loans. working capi- 
tal. Price, $15.11 per share. Purchased by Westinghouse 
Electric Ccrp. 


Dormitzer Electric & Mfg Corp. 67.000 shares of common 
Stock (par $1). Purpose, working capital. Price, $3.25 
per share. Offered by Schirmer, Atherton & Co. 

(Allan B.) Du Mont Laboratories, Inc. 
o% cumulative convertible pre.erred 
Purpcse, increase working capital, etc 


150,000 shares of 
stock (par $20). 
Price, $20 per sh. 


Oitered. by Van Alystyne Noe! Corp.; Gearhart & Co., 
Inc.; Amott, Baker & Co., Inc.: Bateman, Eichler & Co-:: 
Bingham, Walter & Hurry: Bioren & Co.: Boeticher & 
Co.; George D. B. Bonbright & Co.: Bond & Goodwin, 
Inc.; Bourbeau & Douglas; J. C. Bradford & Co.; G. 
Brashears & Co.; Buckley Securities Corp.; Butcher & 
Sherrerd; Cantor, Fitzgerald & Co., Inc.; J. Wilbur 


Chapman & Co.; E. W. Clucas & Co.: Colburn & Middle- 
brook; Cohu & Co.; George R. Cooley & Co., Inc.; Courts 
& Co.; Crowell, Weedon & Co.; Dempsey & Co.; Dempsey- 
Tegeler & Co.; Dittmar & Co.; Doclittle & Co.: Francis 
I. duPont & Co.; H. L. Emerson & Co., Ine.; Joseph 
FParoll & Co.; The First Cleveland Corp.; First Securities 
Co. of Chicago; Fraser, Phelps & Co.: Fusz-Schmeizle & 
Co.; W. C. Gibson & Co.; Goodbody & Co.: Gordon Graves 
& Co.; Grubbs, Scott & Co., Inc.; Hall, Tattersall & Co.: 


J. B. Hanauer & Co.; Hancock, Blackstock & Co.: Han- 
rahan & Co.; Hayden, Stone & Co.; Hemphill, Noyes & 
Co.: Herrick, Waddell & Reed. Inc.: Herzfeld & Stern: 


Holley, Dayton & Gernon; R. H. Johnson & Co.: Johnson, 
Lane, Space & Co., Inc.; Johnston, Lemon & Co.: Edward 
D. Jones & Co.; Robert C. Jones & Co.; Kalman & Co.., 
Inc.; Kay, Richards & Co.; A. M. Kidder & Co.; John 
Kormendi Co.; H. Irving Lee & Co.: Lester & Co.: Loewi 

Co.; Mason Brothers; Mason, Moran & Co.: A. E. 
Masten & Co.; Mead, Miller & Co.; Mohewk Valley Invest- 
ing Co., Inc.; Berwyn T. Moore & Co., Inc.: Moore. 
Leonard & Lynch; Newburger & Co.; Newhard, Cook & 
Co.; Pennington, Colket & Co.; Peters, Writer & Christen- 
sen, Inc.; Prescott, Hawley, Shepard & Co., Inc.; F. L. 
Putnam & Co., Inc.; Rauscher, Pierce & Co., Inc.; Fred- 
erick S. Robinson & Co., Inc.; Ross, Lyon & Co.; Herbert 
W. Schaefer & Co.; Schoellkopf, Hutton & Pomeroy, Inc.: 
Seligman, Lubetkin & Co., Inc.; Sidlo, Simons, Roberts 





650,000 


300,000 


,000,000 


299,985 


6,000 


300,000 


2,256,342 


100,000 


4,500,000 


321,000 


280,000 


$22,966,077 


6,000,000 


299,900 


$6,299,900 


$53,000 


299,992 


200,000 


95.000 


*1,500,000 


1,986,697 


$4,134,629 





*Represents 


& Co.; Stein Bros. & Boyee;.Straus & Bjosser; Sutro & 
Co.;: Charles A. Taggart & Co., Inc.; Taussig,. Day & Co.; 
Inc.: Weil & Co., Inc:: Wellington & Co.; White & Co.; 
C. T. Williams & Co., Inc.; witson, Johnson & Higgins, 
and Zuckerman, Smith & Co. 


(A. C.) Gilbert Co. 6,500 shares of 5% cumulative pre- 
ferred stuck itpar $100). Purpose, corporate purposes. 
Frice, par. Soid privately to remn Mutual Lie Insur- 
ance Co. 

Greer Hydraulics, Inc., 12,000 shares of 5 preferred 
s.ock ‘par $25). Furpose, working capital Price, par. 
Placed privately. 

Lily-Tulip Cup Corp. 20.000 shares 4'2° cumulative pre- 
ferred s.ock tpar #100). Purpose, repay bank loans and 
increase working capital. Price, par. Sold privately to 
Massachuseits Mutual Life Insurance Co. and Mutual 


Co. through John J. Reynolds, 
Lithomat Corp. 2,657 shares of 5% cumulative 
preieried steck ‘par $100) and 5,714 common shares 
ino par). Purpose, working capital. Price, $105 per unit 
of one preferred and two common shares. Oftered for 
subscripiiou by stockholders. 


Inc, 
convertible 


Benetit Life Insurance 


share ol 
chinery n 
Barthng & 


Chemical 
stock ‘pur $1) 
ment rrice, $l 
McBee Co. 3,000 shares first preferred stock, 542 
(par $100). tfurpose, working capitel. Price, pai 
by Burr & Co. and Roy E. Hawk & Co. 
MeCali Corp. 87,167 of common 
Furpose, restore working capital. Price, 
O.iercd for subscription by stockholders. 
shares (5,226) purchased and offered by White, Weld & 
Co.; Bosworth, Sullivan & Co.; Hallowell, Sulzberger & 
Co.; Kebbon, McCormick & Co.: The Ohio Company; R. W. 
Pressprich & Co.: Quail & Co.: Rotan, Mosle and More- 
land; thuman, Agnew & Co.:; William R. Staats Co.; 
Vietor, Common, Dann & Co., and Watling, Lerchen & Co. 
Mathesen Coe., Inc., 5,000 shares of 6’ cumulative 
ierred stock (par $20) and 1,000 shares of common 
(no par). Purpose, replenish working capital. 

$100 per unit of five shares of preferred and one 
mon share. Offered by Mohawk Valley Investing Co. 
Sylvania Electric Products, Inc., 200,000 shares of com- 
mon stock ino par’. Purpose, expansion of television tube 


Loven of Califernia 156,000 
Purpose, purchase m: 


per share. Offered by 


common 
d equip- 
Co 
series 
Offered 
shares stock (no par), 
$26 per share. 
Unsubscribed 


pre- 
stock 
Price, 
com- 


business. Frice, $21.50 per share. Offered by Paine, 
Webber, Juckson & Curtis: White, Weld & Co.: Lee Hig- 
ginson Corp.;: Estabrook & Co.; Merrill Lynch, Pierce, 
Fenner & EBeane; Goldman, Sachs & Co.; Lehman 
Brothers: Hornblower & Weeks: Kidder, Peabody & Co.; 
Dean Witter & Co.; W. E. Hutton & Co.; Shiclds & Co.; 
Riter & Co.; Mitchum, Tully & Co.: William R. Staats 
Co.; Graham, Parsons & Co.: Whiting, Weeks & Stubbs; 
Yarnail & Co.; Brush, Slocumb & Co.; Minsch, Monell & 
Co.; Mzackubin, Legg & Co.; Stein Bros. & Boyce; Pacific 
Northwest Co.; Singer, Dean & Scribner: Davis, Skaggs 
& Co.; Irving Lundborg & Co.: Herbert W. Schaefer & 
Co.; Van Alystyne, Noel & Co., and Bateman, Eichler 
& Co 

Victor Preducts Corp. 42.300 shares of common stock. 
Price, $7.50 per share. Purpose, increase working capital, 


O‘fered for subscription by stockholders. 


Zebka Television Tubes, Inc., 220.000 shares of common 
stock (par 10c) Purpose, retire loans. working capital, 
etc Price, $1 per share. Offered by Willis E. Burnside 
& Co Inc 
OIL 

Ashland Oil & Re'ining Co. 250,000 shares of $1.20 cumu- 
lative ‘convertible preierred stock ‘no par) Purpose 

working capi-al and capital additions Price, $24 per 
shar Offered by, A. G. Becker & Co. Inc.: A. C. Allyn 
& Company, Inc.; Almstcdt Brothers; Arthurs, Lestrange 
& Kiim Bacon, Whipple & Co.; Rebert W. Baird & Co 

Inc.; The Bankers Bond Co., Inc William Bl: & Co.; 
Bosworth, Sullivan & Company; H. M. Byllesby & Co.; 
(Inc.): Campbell, McCarty & Co., Inc.; Central Republic 
Co. ‘Inc.); Cohu & Co.;: Crowell, Weedon & Co,: Davis 
Skaggs & Co.; Francis I. duPont & Co.; A. G. Edwards 
& Sons; Fatwell, Caapman & Co.; Grande & Co Ine 

Grubks, Scott & Co., Inc.; Carter H. Marrison & Co.; 
Henry Herrman & Co.; J. J. B. Hilliard & Son: Holton 
Herrington, Farra Co.; Howard, Labouisse, Friedrichs 





& Co.; W. E. Hution & Co.; The DPlinois Co 7. ae 
Jones & Co.; Kay, Richards & Co.: Kebbon, McCormick 
& Co.; Ladenburg, Thalmann & Co.; Lee Higginson Corp. 
Lester & Co.: Metropolitan St. Louis Co.; Berwyn T 
Moore & Co., Inc.; Maynard H. Murch & Co [The Ohic 
Co.; O'Neal, Alden & Co., Inc.; Pacific Co. of Ca‘ifornia 
Pacific Northwest Co.: Prescott, Hawley. Shenard & Co 
Inc.; Priester & Co.; Russell, Long & Burkholder; Security 
& Bond Co.; Smart & Wagner; William R. Sta Co 
Stein Bros. & Boyce: Straus & Blosser: Sutro & Co 
Sweney Cartwright & Co.: Walston, Hoffman & Goodwin 
Wilson-Trinkle Co., and Wulff, Hansen & Co 
Kentucky Oil & Distributing Cerp. 299.900 of 
capital stock ‘par 10c)}. Purpose, development work, etc 
Price, $1 per share. Offered by Peter Morgan & Co. 
MISCELLANEOUS 
Citizens Credit Corp. (Wilmingten), 4,000 shares class 
A common stock (par $12.50) and 4,000 shares of class 
B common stock ‘par 25c). Purpose, corporate purpose, 
Price, $13.25 per unit of only share class A and one 
share of class B. Offered by Emory S. Warren & Co. 
Cemmercial Disecunt Ccrp. 5.970 shares of $3.50 prior 
preferred ‘par $50) and 11,940 shares of class A common 
stock ino par). Purpose, working capital. Price $50.25 
per unit of one preferred share two common shares. Of- 
fered by Julien Collins & Co. 
Dunk Donut Cerp. 200,000 shares of common stock (par 
$1). Purpose, establish additional shops. Price, $1 per 
share. Offered by Charles E. Bailey & Co. 
Emery-Hill Stores Co. 20,000 shares of common stock 
(par $1). Purpose, pay short-term loans, working capital. 
Price, $4.75 per share. Offered by Frank S. Smith & 
Co., Inc.; McAlester, Smith & Pate, Inc., and McCarley 
& Co. 


Pacific Finanee Corp. of Calif. 15.000 shares of 5% sink- 
ing fund preferred stock (par $100) (with steck purchase 


warrants). Purpose, improve capital position. Price, par. 
Placed privately. 

United Air Lines, Inc. 184,809 shares of common stock 
(par $10). Purpose, capital expenditures, etc Price 


$10.75 per share. Offered for subscription by stockholders 


and certain employees. Underwritten by. Harriman Rip- 
ley & Co., Inc.; Kuhn, Loeb & Co.; Blyth & Co., Inc.; 
Hornblower & Weeks: Glore, Forgan & Co.; Lehman 


Brothers; Merrill Lynch, Pierce, Fenner & Beane; Smith, 
Barney & Co.; Drexel] & Co.; Paine, Webber, Jackson & 
Curtis: Dean Witter & Co.; Dominick & Dominick; Lee 
Higginson Corp.; Carl M. Loeb, Rhoades & Co.; White, 
Weld & Co.; Harris, Hall & Co. (‘Inc.}; Kebobon, Mc- 
Cormick & Co.; Bacon, Whipple & Co.; Boettcher and 
Co.: Bosworth, Sullivan & Co.; First of Michigan Corp. 
Hayden, Miller & Co.; The Illinois Co.: McDonald & Co.; 
Pacific Co. of California; Pacific Northwest Co.; Whiting, 
Weeks & Stubbs; Schwabacher & Co.; J. Barth & Co 

E. W. Clark & Co.; Farwell, Chapman & Co: Folger 

Nolan Inc.; Merill, Turben & Co.; The Milwaukee Co.; 
Julien Collins & Co.; Hemphill, Fenton & Campbell Inc., 
and Kirkpatrick-Pettis Co. 


issues placed privately, 
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Farm Loar and Government Agency Issues 


$120,060,000 Federal Home Loan Banks consolidated non-callable notes, 
1%4° series D-1949, due Sept. 15, 1949. Purpose, refund- 


ing, ($85,000,000); new money, ($35,000,000). Price. par. 
Offered by Everett Smith, New York, fiscal agent. 

38,070,000 Federal Intermediate Credit Banks 1.65’.. consolidated 
debentures dated Sept. 1, 1948, due June 1, 1949. Pur- 
pose, refunding, ($37,750,000): new money, ($320,000). 
Price, par. Offered by Charles R. Dunn, New York, 
fiscal agent. 


$158,070.000 
Canadian Government 
* 150,000,000 


Canadian Gévernment 3’: bonds, dated Aug. 1, 1948. 
due Aug. 1, 1963. Purpose, repay $140,000,000 drawing 
made by Government on Export-Import Bank credit. 
$10,000,000 to increase Canada’s exchange reserves. Sold 
privately to Prudential Insurance Co. of America: The 
Equitable Life Assurance Society of the United States. 
and Metropolitan Life Insurance Co.., through Morgan 
Stanley & Co. 


Issues Net Representing New Financing 


$2,400,000 Ashland Oil & Refining Ce. 100,000 shares of $1.20 cumu- 
lative convertible preferred stock ino 
per share. Offered by A. G. Becker 
Allyn & Company, Inc.; Almstedt 
Lestrange & Klima; Bagon, Whipple 
Baird & Co., Inc.; The Bankers 
Blair & Co.; Bosworth, Sullivan 
Byllesby & Co. (Inc.); Campbell, 
Central Republic Co. ‘Inc.}; Cohu & Co.: Crowell. Weedon 
& Co.: Davis, Skaggs & Co.; Francis I. duPont & Co.: 
A. G. Edwards & Sons; Farwell, Chapman & Co.: Grande 
& Co., Inc.: 


par). 
& Co. Inc.; 
Brothers; 
& Co.; 
Bond Co., 


Price, $24 
A. C. 
Arthurs, 
Robert W. 
Inc.; William 
& Company; H. M. 
McCarty & Co., Inc.: 


Grubbs, Scott & Co., Inc.; Carter H. Harri- 
son & Co.; Henry Herrman & Co.:;: J. J. B. Hilliard & 
Son; Holton, Herrington, Parra Co.: Howard, Labouisse, 


Friedrichs & Co.; W. E. Hutton & Co.; The Illinois Co.; 
T. H. Jones & Co.; Kay, Richards & Co.; Kebbon, Mc- 
Cormick & Co.; Ladenburg, Thalmann & Co.; Lee Hig- 
ginson Corp.; Lester & Co.; Metropolitan St. Louis Co.; 
Berwyn T. Moore & Co., Inc.; Maynard H. Murch & Co.; 
The Ohio Co.; O’Neal, Alden & Co., Inc.; Pacific Co. of 
California; Pacific Northwest Co.; Prescott, Hawley, Shep- 
ard & Co., Inc.; Priestre & Co.; Russell, Long & Burk- 
holder; Security & Bond Co.; Smart & Wagner; William 
R. Staats Co.; Stein Bros. & Boyce; Straus & Blosser; 
Sutre & Co.; Sweney Cartwright & Co.; Walston, Hoff- 
man & Goodwin; Wilson-Trinkle Co., and Wulff, Hansen 
& Co. 


905,250 Belmont Iron Works 36,210 shares of common stock 
‘par $5). Price, $25 per share. Offered by Stroud & 
Co., Inc.; Burr & Co., Inc.; Bioren & Co.; Butcher & 
Sherrerd; Coffin, Betz & Sullivan; M. M. Freeman & Co., 
Inc.; Sheridan Bogan Paul & Co., Inc., and Thayer, 
Baker & Co. 

7,893,696 Central Illinois Public Service Co, 574,087 shares of 


common stock (par $10). 
by The First Boston 
Eastham, Dillon 


Price, $13.75 per share. Offered 
Corp.; Central Republic Co. (Inc.); 
& Co.; Goldman, Sachs & Co.; Smith, 
Barney & Co.; A. C. Allyn and Co., Inc.; Hornblower & 
Weeks; Laurence M. Marks & Co.; L. F. Rothschild; 
Tucker, Anthony & Co.; Estabrook & Co.; Straus & Blos- 
ser; Bacon, Whipple & Co.; Paul H. Davis & Co.; Schwa- 
bacher & Co.; Stein Bros. & Boyce; Stern Brothers & 
Co.; Cruttenden & Co.; Granbery, Marache & Co.; Keb- 
bon, McCorinick & Co.; The Ohio Company; Sills, Minton 
& Co., Inc.; Stifel, Nicolaus & Co., Inc.; Ames, Emerich 
& Co., Inc.; Cohu & Co.; Julien Collins & Co.; Dempsey 
& Co.; Farwell, Chapman & Co.; Bond & Goodwin Inc.; 
First of Michigan Corp.; Grimm & Co.; Hamlin & Lunt; 
Mason, Moran & Co.;: Mullaney, Wells & Co.; Bateman, 
Eichler & Co.; Bosworth, Sullivan & Co.; Brailsford & 
Co.; First Securities Co. of Chicago; J. J. B. Hilliard & 





Son; R. H. Johnson & Co.; Pacifie Co. of California; 
Pacific Northwest Co.;-Scherck, Richter Co.; Chas. W. 
Scranton & Co.; William R. Staats Co.; Amott, Baker 


& Co., Inc.; Chace, Whiteside, Warren & Sears, Inc.; 
Curtiss, House & Co.; Davenport & Co.; Dixon & Co.; 
McJunkin, Patton & Co.; Metropolitan St. Louis Co.; 


Frederick H. Hatch & Co. Inc.; 
Shober; Ferris & Co.; Albert McGann Securities Co., 
Inc.; The Robinson-Humphrey Co.; Scott, Horner & 
Mason, Inc., and Varnedoe, Chisholm & Co., Ine. 


Woolfolk, Huggins & 


9,918,750 Detroit Edison Co. 


$20). Price, $205, per share. Offered 


190,000 shares of capital stock (par 
by Blyth & Co., Ine. 


‘435,000 Harvester Co. 15,000 
(approximately), $29 


Weld & Co. 


shares of common 
per share. Placed 


International 
stock. Price 
privately by White, 


shares of common 
Offered by White, 


*+531,686 Harvester Co. 18,334 


Price, $29 per share. 


International 
stock (no par). 
Weld & Co. 


+347,750 Parke, Davis. Co. 13,000 shares of common stock (no par). 


Price, $26.75 per share. Offered by Dean Witter & Co. 


98,700 Seuthern Advance Bag. & Paper Co. 2,350 shares of com- 
mon stock (par $1). Price, $42 per share. Offered by 


E. H. Rollins & Sons. 


5,075,000 (J. P.) Stevens & Co., Inc., 175,000 shares of capital stock 
(par $15). Price, $29 per share. Offered by Morgan, 


Stanley & Co. and Harriman, Ripley & Co., Inc. 


Upson Co, 1,900 shares of common stock (par $10). Price, 


$16.50 per share. Offered by Hamlin & Lunt. 


Victor Chemical Works 71,103 shares of capital stock 
(par $5). Price, $39 per share. Offered by F. Eberstadt 
& Co., Inc. 


$30,410,349 


“Represents issues placed privately. +Represents special offerings. 





General Corporation and 
Investment News 


(Continued. from page 2) 


preferred stock, 1.462 as against 1,367 in December 1947; and of the 

common stock, 9,215 as compared with 9.297 in December 1947. The 

total number of stockholders increased during the first half of 1948 

irom 10,664 to 11,879. Of the latter 1,202 owned more than one class 

Se. 2 that che net total number of shareholders on June 30th 
. Ode. 


On June 30, 1948 the company owned 430 patents and 116 trade- 
mark registrations. 


CONSOLIDATED INCOME ACCOUNT (INCL. DOMESTIC 
SUBSIDIARIES 
Six Months Ended June 30 
Net sales 
Cost of goods sold 
Selling, general and administrative expenses 
Prov. for depreciaiion and amortization 


1943 1947 
$87,£96,711 $68,021,227 
66,211,580 52,007,454 
9,628,237 7,677,094 
1,927,119 1,622,648 


Profi: from operations $9,729,775 $6,714,031 
Other income "805.242 170,112 
‘ Fota! income $10,535,017 $6,884,143 
Miscellaneous interest and other charge: 2,241 3,162 
Prov for Federal and State income taxes ap- : esis 

plicable to above profit 4,146,000 2,570,006 


tNet charge arising from LIFO invent. replac. 205,000 


Net profit of domestic companies $6,386,776 $4,105,981 
Reserve for eventual replacement of existing 

low cost fixed assets 1,060,000 

Balance of profit of domestic companies 
, transferred to earned surplus $5,326,776 $4,105,981 
Combined net profit of foreign subsidiaries excl. 

exchange losses 659,526 350,493 
Preferred dividends 445,474 302,858 
Common dividends 1,128,692 1,128,692 
Earnings per common share $3.46 $2.70 

Aster reserve for replacement of fixed assets. +After deducting 
$1,112,000 recoverable Federal income taxes relative thereto. 


CONSOLIDATED BALANCE SHEET AS OF JUNE 30. 1948 
(Including Domestic Subsidiaries) 


ASSETS—Cash in banks and on hand, $7,536,216: U. S. Government 
securities lower of cost or market, $6,580,965; accounts and notes 
receivabe (after reserves for doubtful accounts and discounts of 


$826,352), $12,810,702; due from foreign subsidiaries (current accounts), 


$202,986; inventories, $23,474,740; recoverable Federal taxes on income 
of prior years (unused credit carry-back. $300,000, and estimated 
recoveries upon LIFO inventory replacements, $3,885,000), $4,185,000; 
sundry Inveestments, notes, etc. (less reserves $59,802), $183,047; pre- 
paid insurance, adveriising supplies, etc., $2,851,617; investments in 
and advances to foreign subsidiaries (after reserves of $97,377), $5,- 
009,514; property, »lant and equipment (afcer reserves of $31,067,675). 
$46,155,412; paid-up licenses and rentals on leased machine ry (after 
reserve for amortization of $503,200). $769,580: goodwill, trade-marks, 


and patents, $1; 
LIABILITIES 
taxes withheld 


toval, $110,759,780. 

Accounts payable, $5,470,620: 
from payrolls, $3,313,780; due to foreign 
$206.400: provision for State income tax and other taxes. $422,215: 
provision tor Federal taxes on income, $7,098,024: operating reserve, 
$1,700,000; reserve for wage earners’ unemployment benefits, $750,000; 
reserve for eventual replacement of existing low cost fixed assets, 
$1,060,000; $3.75 cumulative preferred stock of no par value (out- 
Standing 161,522 shares), $16,596,365; $4 cumulative preferred stock 
of no par value ‘outstanding 88,179 shares), $9,038,348: common stock 
of no per value (outstanding 1,410,865 shares), $10,000,000; paid-in 
surplus, $24,461,713; earned surplus, $30,640,295; total, $110,759,780. 
—V. 168, p. 42. 


accrued expenses and 


subsidiaries, 


Austin Moter Co., Lid.— Announces New Model — 


An entirely new club convertible model, with flowing lines that 
sweep through the front and rear fender, a curved windshield, and 
a 90-horsepower high-compression overhead valve engine, has just been 
announced by this company, England’s largest maker of large auto- 
mobiles. Austin customarily identifies its cars by name, and calls 
this newest one, the A9N “‘Atlantic.”’ 

Leonard P. Lord. Chairman, who recently concluded a trip to Hamil- 
ton, Ont.,Can., where company has purchased a plant to assemble Austin 
cars, said that production should begin within the next few months 
at Hamilion, where he expects that 500 cars will be completed each 
week. “One of the principal reasons for our establishing an assembly 
Plant on this side of the Atiantic, has been the very popular acceptance 


of our A40 models, which we first brought to the United States less 
than.a vear ago. .Nearly 9,000 of those sedans have already been 
sold in the United States alone.” 

The New York delivered price of the ‘‘Atlantic,”’ including duty and 
Federal tax, is $3,975. 


The company has also introduced a two-door all-steel station wagon 
~-called the “Countryman’’—on the A40 chassis. The New York de- 
livered price is- $1,995.—V. 153, p. 236. 


Automatic Stel Products, Inc.—Directors Ousted— 


The corporation on Sept. 21 notified *he New York Curb Exchange 
that the election as directors of Wendell Herbruck, Walter J. Loria 
und Ek. A. ‘Yracey had been declared illegal by order of the Court of 
Chancery of the State of Delaware; that they had been ousted as direc- 
tors and the company had been enjoined from recognizing them as 
such. 

The ouster was the result of a suit filed by certain stockholders who 
as members of the beard had protested the action of other members 
in the election at a special meeting on June 23, 1948. The company 
said in its letter to the Curb Exchange that the special meeting in 


June had been called by H. Huber Boscowitz of F. N. Burt & Co., 
Washington Dodge of Roberts & Co., a client of Mr. Loria; Sidney 
Harris, attorney and counsel for Mr. Tracey; Henry W. Katiman, 


auuorney and partner o: mr. Herbruck, and Donald B. Tansill, Vice- 





President of the Pepperell Manufacturing Co.—V. 167, p. 1142. 

Babeeck & Wilcox Co.—Earnings— 

(Inel. wholly owned subsidiary companies) 

6 Months Ended June 30— 1948 1947 
Sales and miscell. income resulting from oper. $70,919,433 $46,010,644 
Costs and expenses- 62,734,861 40,967,854 

Gross profit $8,184,572 $5,042,790 
Income from investments 69,576 92,564 

Total income $8,254,148 $5,135,354 
Federal income tax 3,257,000 1,989,143 

Net income $4,997,148 $3,146,211 
Dividends declared 1,343,940 1,007,955 

Balance $3,653,208 $2,138,256 
Previous surplus 18,538,827 19,230,770 


$22,192,035 $21,369,026 


Total surplus : : 
Earned per cummon share $7.44 $4.68 

*Depreciation $516,306 in 1948 and $375,272 in 1947. 

NOTE—Company’s proportion of net income for six months of 
companies contrelled but not consolidated, less dividends received 
was $938,105 for 1948 and $730,958 for 1947. 

Consolidated unfilled orders on June 30, 1948, totaled $148,1-2,000 as 
icaitst $151,085,.400 om Dec. 51, 1947. 


FINANCIAL CONDITION 
June 30, 48 Dec. 31, 47 
$2.947,175 $6,304,614 


STATEMENT OF 
CURRENT ASSETS 
Cash 


U. S$. Government secur.ties at cost 1,847,000 4,347,000 
Accounts receivable 14,636,755 15,265,102 
Unb'lled shipments and installations, at con- 
tract prices 12,023,856 8,159,298 
Inventories 21,228,574 23,139,462 
Advance payments on contracts (deduct) (Dr) 7,370,886 8,485,373 
Total current assets $51,312,474 $48,730,103 
CURRENT LIABILITIES 
Accounts payable $3,796,825 $5,667,954 
Accrued liabilities 4,386,859 3,963,825 
Dividends payable 671,970 671,970 
Provision for additional costs cn contracts 2,500,000 2.500,000 
Feaerai income tax - 6,429,282 5,124,471 
Total current liabilities $17,784,936 $17,928,220 
Net current assets (working capital) 33,527,538 30,801,883 
Investments 3,217,027 3,226,553 
Pension reserve investments, U. S. Govt. secu- 
rities at cost : 500,000 500,000 
Property, plant end equipment 12,181.376 11,441,680 
Cost allocable to iurther operations 305,152 107,769 
Patents - 1 1 
Total assets less current liabilities $49,731.094 $46,077,886 
Reserve for pensions. 500,000 500,000 
Excess of essets over liabilities and reserve $49,231,094 $45,577,886 


Represented by— 


Capital stock (no par), 681,000 shares issued 27,240,000 27,240,000 
Income retained in the business 22,192,035 18,538,827 
Total $49,432,035 $45,778,827 
Capital stock acquired, 9,030 shares at cost 200,941 200,941 
Bilance $49,231,094 $45,577,886 


¥. 187; DP.’ 2562. 


Baltimore & Ohio RR.—To Rebuild Hopper Cars— 

The company wil] increase its supply of coal hopper cars by re- 
building 2.0@0 of them in its own shops, it was announced on Sept. 21 
by R. B. White, President. 

By rebuilding this equipment, the company will be able to further 
evement its car supply and do it faster than in any other way, Mr. 
White explained. 

The rebuilding program will begin on Oct. 1. It is estimated that 
rebuilt cars can be turned out at the rate of more than 100 per month. 

Oi the 25,375 ordered in the last seven years, 14,025 have 


cars 


been 5@-ton hopper cars, and 4,500 have been 70-ton hopper cars. 
Both are used principally for carrying coal. All but 698 of these 
have been placed in service. Delivery of the remaining cars will be 
completed in October. 

Also included in the orders were 4,850 box cars, 1,000 covered hopper 
cars and 1,000 70-ton gondcla cars. All these have been delivered. 


Proposes to Absorb Two Subsidiaries— 


The stockholders have been notified that consideration will be given 
at the annual meeting, Nov. 15, to a proposal that the company ac- 
quire direct ownership of the properties of the Baltimore & Ohio & 
Chicago RR. Co., and the Baltimore & Ohio Southwestern RR. Co., 
two subsidiaries, which now form a part of the B.&O. system and 
are included in the consolidated financial statements of the company. 
—V. 168, Pp. 838. : 


Banger & Aroostook RR.—Earnings— 


Period End. Aug. 31— 1948—-Month—1947 194&—8 Mos.—1947 











Railway oper. revenues $728,647 $596,571 $10,269,285 $8,268,238 
Railway oper. expenses_ 697,402 670,501 6,680,622 6,084,552 
Railway tax accruals 66,642 20,962 1,672,214 1,048,354 
Railway oper. income *$35,397 *$94.892 $1,916,449 $1,135,322 
Rent income (net) 55,140 49,701 45,373 Dri5,930 
Other income (net )-_~—- 1,188 2,640 8,296 28,292 
Income available for 
fixed charges $20,931 *$42.551 $1,970,118 $1,147,684 
Fixed charges 46,418 44,826 371,352 366,637 
Net income *$25,487 *$87,377 $1,598,766 $781,047 
*Loss.—V. 168, p. 843. ° 


Beatrice Feods Co.—New Executive Vice-President— 


William G. Karnes, formerly Vice-President, has been named Ex- 
ecutive Vice-President. He was elected a director in June, 1947.— 


V. 168, p. 437. 


Beech Aircraft Corp.—New Director— 


John P. Gaty, Vice-President and General Manager, 
a director.—V. 168, p. 1139. 


has been @lected 


Bell Aircraft Corp.—Acquires Valve Concern— 


The corporation on Sept. 21 announced the purchase of the capita! 
stock of the W. J. Schoenberger Co. of Cleveland, Ohio, which manu- 
factures valves and fittings for the gas-appliance and air-conditioning 
industries. It will be operated as a subsidiary of Bell Aircraft without 
change in personnel. The price was not disciosed.—V. 168, p. 342. 


Bell & Howell Co.—Enters Still Camera Field— 


The company is now entering the still camera field with a revolu- 
tionary new type of 35mm camera to sell at $700, tax included. Called 
the Foton, the new camera will be placed on the market this fall, 
according to an announcement by J. H. McNabb, President. Ten years 
of research and over $1,000,000 were spent in developing the camera. 

The company expects to be manufacturing Fotons at the rate of 
20,000 per year when production is in full swing. Some $250,000 is 
scheduled for Foton advertising over the next year. 

The introduction of the Foton is the company’s second departure 
from ithe motion picture equipment field in as many months. Im 
August the company, which has been the leading producer of profes- 
sional motion picture equipment for over 40 years, announced a new 
microfiimiz:g machine for microfilming checks and other documents. 
—V. 168, Dp. 342. 


Bel} Telephone Co. of Canada, Ltd.—Split-Up— 


The directors on Sept. 22 passed a resolution splitting the common 
shares on a 4-for-1 basis, effective Oct. 1. 

At present, there are 1,276,701 $100 par common shares outstanding. 
Giving effect to the split there will be 5,506,604 $25 par shares out- 
standing, of an authorized 6,00,000 shares. See also V. 168, p. 1139. 


Belmont Iron Works—Earnings—Extra Dividend— 


Nine Months Ended Aug. 31— 1 1947 
Net earnings after estimated taxes ret a $751,292 $591,046 
Earnings per share $4.74 $3.73 


Unfilled orders at Aug. 31, 1948 amounted to approximately $7,350,- 
000. 

The directors have declared an extra dividend of 75 cents per share 
and the usual quarterly dividend of 50 cents per share, both payable 
Oct. 15 to stockholders of record Sept. 30. An extra of 50 cents was 
paid on July 1, last, No extra was disbursed in January or April. In 
1947. total dividends paid amounted to $4 per share.—V. 168, p. 733. 


Bendix Aviation Corp. (& Subs.)—Earnings— 

Period End. June 30- 1948—-3 Mos.—1947 1948—9 Mos.—1947 
MN lau risiectits $2,837.543 $1,756,558 $7,019,489 *$4,644,992 
Capital shares outsidg. 2,117,453 2,117,453 2,117,453 2,117,453 
Earnings per share $1.34 $0.83 $3.31 $2.19 

+Includes an eppropriation of $352,902 from the reserve for con- 
tingencies.—V. 168, p. 1038. . 
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Berry Motors, Inc., Corinth, Miss.—Files With SEC— 
on Sept. 20 filed a letter of notification with the SEC 
shares ($10 par) 5% cumuiative class B preferred 
Gordon Meeks & Co. Proceeds will be used for 
105, p. 3590. 


The company 
covering 25,000 
stock. Underwriter, 
working capital v. 


Best Foods, Inc.—Profits May Be Lower— 


Bales for the three months ended Sept. 30-—first quarter of the 
current fiscal year—are hoiding up well, but profits probably will be 
lower than the $1.69 a common share earned a year ago, William J. 
Wardall, Chairman, stated at the annual meeting.—V. 168, p. 42. 


Bigelow-Sanford Carpet Co., Inc.—Registers With SEC 


The company on Sept. 15 filed a registration statement with the 
SEC covering 30,000 shares (no per) cumulative second preferred stock. 
Underwriters are F. S. Moseley & Co. and Kidder, Peabody & Co. Pro- 
ceeds will be used tor aaditional working cepital. See also V. 168, 


p. 1139. 


Bond Steres, Inc.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1948 
Net income before Federal taxes $4 596,654 
Federal income taxes ann 1.708 a67 
$2,814,387 


Net income = 
$1.67 


Earnings per share on 1,688,245 
—V. 168, p. 643 


Borden Co.—Secondary Offering—Kidder, Peabody & 
Co. and Hemphill. Noyes & Co. completed after the close 
of the market Sept. 23 a secondary distribution of 20,000 
shares of common stock (par $15). The stock was of- 
fered 2t $40.62'% per share less 90 cents per share con- 
cession to members of NASD.—V. 168, p. 938. 


Boston Insurance Co.—Stock All Sold—The company 
announced Sept. 21 that its offering to stockholders of 
100,000 additional capital shares (par $10) at $42 per 
share resulted in placement of all but 594 shares. The 
First Boston Corp. and associates, as underwriters, sold 
the 594 shares. See also V. 168, p. 1038. 


shares of common 


Brown & Bizelow—Record Sales Expected— 


Sales and net prof:t shovid reach all-time peaks in the history of 
the compeny im 1946, Chares A. Ward, President and Genere] Man- 
ager, stated Sept. 20. Based on orders presently on the books, he esti- 
mated that sales in the 1948 tiscal year would run to approximately 
$39,000,009, which should result in a profit of $5,614,000 before 
income taxes, ana a net profit of $3,568,000, or approximately $2.60 
per common share after pieferred dividends. 

In discussing the rap'd strides made by Brown & Bigelow curing 
the year, Mr. Ward said that the company’s novelty and leather 
goods divisions whic!) movec into a new Minneapolis plant in May of 
this year, should sell about $11,000,000 in 1948. He estimated that 


calendars, the company’s mosi imyoriant single product, will addd 
about #17,000.000 of orcers on the books during the year.—V. 168, 
p. 843. 


(E. L.) Bruce Co.—Secondary Offering—A secondary 
offering of 10,250 shares of common stock (par $2.50) was 
made Sept. 16 at $27% per share by Lee Higginson Corp.; 
—** & Co., and Farwell, Chapman & Co.—V. 168, 
p. 843. 


Budget Plan Corp., Camden, N. J.—Files With SEC— 


The company on Sept. 16 filed a letter of notification with the 
SEC covering $250,000 5% cumulative 20-year deferred debentures, 





to be offered at par without underwriting. Proceeds will be used for 
expansion of business.—V. 137, p. 870. 

Bulova Watch Co. (& Subs.)—Earnings— 

3 Mos. End. June 30- 1943 1947 1946 1945 
Gross profit $6,643,092 $5,801,326 $5,065,827 $3,937,640 
Expenses 2,802,603 2,548,461 2,252,334 1,399,225 

Profit from oper. . $3,840,489 $3,252,864 $2,813,492 $2,538,415 
Other income es 71,006 42,716 61,424 28,043 

Gross ‘income $3,911,495 $3,295,580 $2,874,916 $2,566,458 
Other charges 534,981 471,278 420,051 451,729 
Depreciation and taxes 310,541 236,687 197,684 303,471 
U. 8S. & Canadian inc. 

taxes  _ 1,160,062 978,743 864,701 1,141,594 

Net profit : . $1,905,910 $1,608,871 $1,392,481 $669,664 
Shs. of com. stk. outstdg. 645,762 649,762 649,762 649.762 
Earnings per share $2.95 $2.48 $2.14 $1.03 
-—V. 168, p. 1039. 

California Oregon Power Co.—Earnings— 

Period Ended Aug. 31, 1948— Month 12 Mos. 
Gross operating revenues_____ ae RW hoe $737,173 $8,446,847 
Net income : ast : CEOS at 157,417 1,903,131 

The net income for the 12 months ended Aug. 31, 1948, is equal 


to $2.71 per share on 550,000 shares of outstanding common stock 
after deduction for preferred stock dividends of $414,769. 
New Director Elected— 


Alfred 8S. C. Carpenter has been elected a director, succeeding Fred 
Cc. Kellogg, who resigned following the sale by the Standard Gas & 
Electric Co. of its holdings of California Oregon stock. 


Definitive Bonds Ready for Delivery— 


Definitive first mortgege bonds, series due April 1, 1978, are now 
available in exchange for temporary bonds at the Chemical Bank & 
Trust Co., 165 Broadway, New York, N. Y.—V. 168, p. 739. 


Campbell, Wyant & Cannon Foundry Co. (& Subs.)— 
Earnings— 
(Excluding Ordnance Steel Foundry Co. and Campbell, Wyant & 
Cannon Engineering Co.) 








6 Months Ended June 30— 1948 1947 1946 
Met sales ___..._. sin ihe $15,574,422 $13,802,896 $7,770,070 
Other income iret) Sener Se ‘ 71,190 92,892 148,414 
Interest received and paid (net)___ 7,217 Dr33,143 101.879 

NS ce $15,652,830 $13,862,645 $8,020.36 

“Ve, TEE Ee R 862, , ,363 
Manufacturing costs of prods. sold 12,719,080 11,369,555 6,912,879 
Provision for deprec. and amort.__ 321,075 374,162 144,335 
Administrative and sell.ng expense 962,257 856,455 654,115 
Suen seserve _...._.. aaa yore 
Provision for Fed. taxes on income 557,000 477,700 85,600 

Net profit for period________ ae $911,380 784,773 22 
Capital shares outstanding... __ 344 925 oao28 344.925 
Barnings per share $2.64 $2.27 $0.65 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948" 

ASSETS——Cash on hand and in banks, $2,077,369; U. S. treasur 
bills, $189,202; municipal bonds, $140,038; accounts receivable lads 
provision for doubt!ul accounts of $6,000), $825,213; inventories, 
$2,678,521; funds ‘U. S. Treasury bills and certificates of indebted- 
ness) reserved for acquisition and improvement of production facilities, 
_ $2,000.00; investment in wholly-owned subsidiaries not consolidated, 
$35,000; investments at cost (less provision for loss), $1,600; land 
contracts receivable, $16,924; buildings, machinery, eqtiipment, gas 
facilities and storage field (less provision for depreciation and amor- 
tization of $3,245,261), $5,351,634; land,-plant sites, $111,905; invest- 


real estate, net, $172,077; prepaid insurance and other de- 
$147,180; total, $13,746,664. 

Payroll accrued, $235,182; accounts payable, $773,142; 
for government bond purchases, oid age benefits 
tuxes and income taxes withheld, $78,330; provision for Federal taxes 
on income, $1,120,112; provision for other taxes, $54,375; provision 
for old age and unemployment benelits taxes, $111,243; provision for 
casting returns, $184,493; unclaimed wages and unadjusted credits, 
$56,565; burden reserve, $182,038; capital stock (348,000 no par shares), 
$4,050,220; earned surplus, $6,828,523; cost of 3,075 shares of capital 
stock reacquired and held by the company, Dr$27,560; total, $13,746,664. 

V. 168, p. 247. 


ment in 
ferred charges, 


LIABILITIES 
payroll deductions 


Canadian Breweries Ltd. (& Subs.)—Earnings— 
Period End. July 31 1948-3 Mos.—1947 1948-9 Mos.—1947 





Net sales $26,328,870 $20,115,111 $66,085,938 $53,920,857 
Government ales and 

excise taxes 8,047,850 6,719,665 20,576,484 18,016,996 

Net sales . $18,281,020 $13,395,446 $45,509,453 $35,903,861 
Cost of goods sold 9,043,612 5,866,471 23,022,031 15,733,381 
Selling, dcelivery gen’! 

and admin. expenses 4,836,225 3,832,498 12,619,888 10,049,900 

Profits from oper. $4,401,182 $2,696,476 $9,867,532 $10,120,578 
Other income 477,982 311,171 601.134 643,826 

Total income $4,879,165 $4,007,647 $10,468,668 $10,764,405 
Income deduction 433,515 161,915 647,758 555,704 
Prov. for depreciation 700,940 524,223 1,748,753 1,488,767 
Prov. for income taxes 1,480,200 1,603,900 3,158,000 4,035,200 
Net profits applicable to 

minority interest 38,524 85,414 43,708 352,788 

Net profit $2,225,974 $1,612,194 $4,670,418 $4,321,945 

CONDENSED CONSOLIDATED BALANCE SHEET, JULY 31, 1948 

ASSETS-——-Cash on hand and in banks, $2,971,326; investments in 
marketable securities at cost, $423,211; accounts and bills receivable 


less reserve for doubtful accounts, $2,987,496; inventories, $12,187,870; 
prepaid expenses, $625,251; refundable portion of excess profits tax, 
$1,265,709; investments in allied companies at cost, $5,015,818; de- 
ferred charges, $241,658; fixed assets, $35,295,482; sundry properties 
and investments, $1,155,552; premium paid on purchase of subsidiary 
companies’ shares less amounts written off, $13,669,502; total, 
$65,838,879. 

LIABILITIES—-Bank loans and overdrafts—secured, $3,078,380; ac- 
counts payable and accrued liabilities, $5,150,716; income taxes (net), 
$2,501,241; 4'2°, note payable, due Nov. 30, 1949—-secured, $5,000,000; 
funded debt, $14,693,753; reserves, $867,924; minority interest in sub- 
sidiary company, $1,564,058; capitel stock (2,200,000 shares no par), 
$20,451,122; capital surplus, $1,724,571; distributable surplus, $10,807,- 
112; total, $65,838,879.—V. 168, p. 438. 


Carnation Co.—Sells, Then Leases Waterloo Building— 


This company has sold its new brick store and garage bui'ding in 
Waterloo, Iowa, to The Mutual Life Insurance Co. of New York for 
$140,000, it was announced on Sept. 17. The property has been leased 
back to the seiler for a long term with renewal options. 

The building, comp‘eted last May, occupies a 120 by 140-foot parcel 
that is part of a 300 bv 140-foot tract owned entirely by the Carna- 
tion Co.—V. 167, p. 1255. 


Central & South West Corp.—Stock Increased—Rights 


The stockholders on Sept. 21 authorized an amendment to the cer- 
tificate of incorporation of the corporation increasing the authorized 
common stock, par $5, from 6,600,000 shares to 8,000,000 shares. 


The corporation contemplates the issue and sale in 1948 of approxi- 
mately 660.000 additional shares of its common stock, such shares 
to be offered in the first instance to stockholders of thé corporation 
for subscription by them on the basis of one new share for each 10 
shares held. 

In the opinion of the management, it is desirable and necessary 
that. the corporation invest additional funds in the common stock 
equity of Central Power & Light Co. and Southwestern Gas & Electric 
Co., two of its principal subsidiary companies. All of their common 
stock is owned by the corporation. 

Central Power & Light Co. plans to spend $33,439,000 and South- 
western Gas & Electric Co. $26,235,000 to expand their electric gen- 
erating, transmission and distribution facilities. 

The expenditures will be made between now and 1951 and plans call 
for them to be financed by sale of $23,500,000 (face amount) of both 
companies’ securities.—V. 168, p. 939. 


Century Electric Co.—Earnings— 

















Six Months ended June 30— 1948 1947 
Net sales ; Se PERRY eed ..-~ $11,310,493 $10,795,747 
Cort of products sold 8,194,690 7,323,038 
Selling, genera] and administrative expenses__ 865,640 756,696 

Operating profit before depreciation. $2,250,163 $2,716,013 
Other income ; cll cipratatadehaensons se scragulag isles 44,647 26,087 

Total income a ee ate tance te $2,294.810 $2,742,100 
Interest expense sibcixeets a 34,990 27,123 
Other deductions aa PN, SEN = i 34,476 26,989 
Depreciation - wee : Bd teee nitinol 392,351 312,201 
Provision for inventory reserve__. sic 100.006 200,000 
Provision for income taxes (est.)_~- 706,000 915,000 

Net profit SS ee ---— $1,026,993 $1,260,787 
Cash dividends paid ee a a smelt 130,205 124,216 

Surplus for period siieidind ahadtioh tbbidiieinlthddiamyiaasdipit bse $896.788 $1,136,571 
Capital shares outstanding____-_-___~ han, cdnaetndieienel 528,201 499,650 
Earnings per share Siciindaptabpuaniasamiicis cine sie ditlip seo $1.94 $2.52 

COMPARATIVE BALANCE SHEET 

ASSETS— June 30,48 Dec. 31,’47 
Cash ict cpl ct ee ecsinnip ctancenidesemeaniay ae $456,658 $916,529 
U. 5. Government obiigations, at cost__._______ 1,250,000 : 
oo, ete ae: ena 8,506 3,750 
Receivables (net) iehclaratilias ANU miths bath dnesteencepinsstehetensil 2,666,889 2,916,673 
I hoe iat ios iar anes eaaenwtn pneenesiex mee adiemeid dh 5,276,015 4,937,902 
pe Un WON nn 166,825 166,825 
Sundry receivables, deposits and advances_____ 37.691 58,267 
*Property, plant and equipment___...-._ 6,102,935 5,196,306 
BR REPRE Ei ted of Sette ly eR ee 101,781 103,467 
Patents, trade marks and goodwill____________ 1 1 

Total — ee ke UE 

LIABILITIES— 

Wotes- pagaite: to hanks... Cte 
Trade and other accounts payable____________ 433,581 $965,355 
Salaries, wages and bonuses__._.____ = 290,157 255,997 
Payroll and withholding taxes_...___.._____ 142,703 146,842 
Em) loyees’ accounts—pensions, etc._.._________ 11,332 17,858 
Centribution to salaried employees’ profit shar- 

OE; mee UN a 60.000 113,811 
Gee OG ei ho kr 51,842 23,812 
Federal and State taxes on income____________ 1,00° 722 2,007,037 
Tape Seth NOts TAPER 1,250,000 1,250,000 
Mere « WN ne 403,400 297,500 
Reserve for workmen’s compensation claims 

I ING cig ba isc ie he ee che, 21,866 32,168 
Reserve appropriated for inventory price decline 500,000 400,000 
Reserve for income ttaxes (estimated) _______ 7° . -——- 
oo Me i eS ee een eee 5,282,010 5,178,590 
Earned surplus Pee II ATL ib SI eet cote ae 4,618,204 3,824,276 
EES TER Ne ser Ra eee 286,474 286,474 

| PRN Tae ee at NR Wea REET oi = ape Pa Re RP pay SPOR $16,0€7,301 $14,799,720 


“After reserve for depreciation and amortization of $10.536,452 in 
1948 and $10,151,407 in 1947, and appropristion for excessive present 
cost of new plants and equipment of $200,000 in 1946 and $300,000 in 
1947.—V. 1686, p. 339. 


Champion Paper & Fibre Co. (& Subs.)—Earnings— 


EARNINGS FOR TWO MONTHS ENDED JUNE 30, 1948 
Net profit after charges and taxes_ - *$2,120,819 
Prov. for possible losses from revaluation of inventories 100,000 
Prov. for possicle extraord. loss fr. abandonm’t of property 50,000 
Prov. for increased cost of property replacements _-_ 200,000 


Net income before preferred and common dividends $1,770,815 


‘Earnings per common share (after preferred dividends) $1.56 

7Earnings per comn:on share aiter preferred dividends $1.54 

NOTE—The, company has decided to change the ending date of its 
fiscal year trom April 30 to March 31, so that i fiscal quarters 
will conform with calendar quarters. In making the change effective 
the current period was limited to two months.—V. lo7, p. 1692. 


Chesapeake & Ohio Ry.—Earnings— 
Period End. Aug. 31— 1948—Month—1947 1942 


= 


> > 
28,906,861 219,585 


8 Mos.—1947 


$ $ 
Railway oper. revenues. 32,504,247 821 202,117,747 


U. S. and Canadian in- 

come and excess prot. 

taxes 3,144,280 2,630,934 14,750,939 14,833,473 
Other rai.way taxes 1,518,261 1,683,681 11,603,832 13,440,334 
Net ry. oper. income 6,076,058 4,959,107 29,712.313 29,896,433 
Net income 4,266,858 4,225,910 20,745.529 25,270,033 
*Earns. per com. share $0.54 $0.53 $2.60 $3.18 

Calculated on number of shares outstanding af? merger of Chesa- 
peake & Ohio and Pere Marquette, and after allowing for preferred 
dividend requirements. 

NOTE—tThere was deducted from August net incOme $936,300 on 


in income and 
duction relating 
would have 


accrual of 1/7 of a possib’e deficiency 
for the years 1939-1945. If this dé 


account Oi an 
excess profits taxe: 


to taxes for prior years had not been made, net inccine 

been $5,202,856, equat to 66 cents per share on the common stock. 
The deduction for these taxes for the period Jan. 1 Aug. 31, 1948 
was $2,208,900 and the net income for that period betore such deduc- 
tion would have been $23,552,229 or $2.96 per share on the common 


stock.—V. 168, p. 1039. 


Chicago & North Western Ry.—Bids on Equip. Issue— 
$5,325,000 equipment trust certificates 
will be received up to noon (CST) Oct. 6 at office of R. L. Williams, 
President, Room 1400 Daily News Building, 400 W. Madison Street, 
Chicago. Bidders at the sale will have the option of submitting 
proposals either for certificates maturing in 1-to-10 years or tor 
certificates maturing in 1l-to-15 years.—V. 168, p. 1039. 


Cinecolor Inc.—Add’l Stock Sold—Debs. Exchanged— 


The directors on July 9 voted to issue 159.452 additional shares of 
common stock, to provide additional capital. The sale of 109,452 
shares is being consummated at $3.50 a share in cash and 50,000 
shares are being exchanged for $200,000 5'2‘» 5-year debentures of 
Film Classics, Inc. (a subsidiary) at $4 per share.—V. 166, p. 1576. 


Bids for the purchase of 


City Investing Co. — Secondary Offering—The First 
Bosten Corp. and M. A. Schapiro & Co., Inc., after the 
close of the market Sept. 23, made a secondary distribu- 
tion of 45,000 shares of common stock (par $5). The 
stock was offered at $8.62'% per share. A concession of 
35 cents per share was allowed to members of NASD. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED APRIL 30 





1948 1°47 
Income from properties_- edie ; $7,664. 190 eps s 
Operating expenses —~ b 2,265 424 wert 44 
Real estate taxes___--- ee _ 1 165,809 992, 3 
Depreciaticn of buildings and equipment 643,252 470,332 
Interest ou mtges. ana amort. cf mtge. expense 959 i 94 691,885 
General and administrative expenses Ea 527,008 421,507 
Corporate taxes, other than Fed. inc. taxes_- 53,435 21,402 
Net operating revenue beth ’ 7 $1,069 308 $356,152 
Other income 123,913 117,384 
Gross income : os. OE 193.421 3£73,536 
Other deductions , 2 +3 340 204,563 
Provision for Federal income tax . 235,000 287,000 
Net income before profit on sales of real est 
and securities $614,481 $481,973 
*Profit on sales of real estate and securities 102.569 230,558 
Net income lead $717,050 $712,531 
Preferred dividends paid or accrued 87,672 aeoaas 
Common dividends Ces eee 576,000 288 ,000 
Earned per common share__-~~~~- hadouiate $0.68 $0.66 


Less provision for Federal income tax thereon, $34,000 and $78,000, 
respect.vely. 


CONSOLIDATED BALANCE SHEET AS OF APRIL 30 


SE 946 1947 

ASSETS— 4 1948 
Cash in banks and on hand _— - $3,004.995 $1,902,471 

antals ¢ otaer receivables, incl. interest > 
mg —_ : 2 le oe EP CAS Kai 339.263 454,113 
Investments, at cost AE ae ? a 2 431,282 n2'310.400 
Real estate (net! _- 27,438,193 36,383,796 

“9 s nder contracts for purenase of real 
re eete cor a Cheapest 8 elias ae ae 195,000 125,000 
Furniture, fixtures and equipment (net! - 336,679 174,991 
Special deposits, tenants’ security deposits, ad- CREAT < 

12 » ket sales and Fed. admission taxes 222,462 449,831 

raed ; 2,322,967 1,696,498 


Deferred charges —----------~---------------- 2. 





$46,290,841 $42,397,100 





| a a ce annem SS 

LIABILITIES—- - 
Notes payable _--------- ar eee eee ee a _=----- dad y => 
Accounts payable —.—-----~—~-.-~----- items $536, 770 648,7 
Dividends payabie on common stock_- --= 144.000 288,000 
Accrued interest, taxes (other than Fed. in- : 

come taxes) and other expenses__- ee 413,104 389,830 
Provision for Federal income taxes__---~- mores re yp 

s ived in advance and other dei. credits 41, ,290 

Rents receive a i ost aie ie 


L‘ability for special deposits, per contra____-_- 


Mortgages on real estate owned__---_- _ 29,773,883 24,157,746 


4% conv. sinking fund debs. due June 1, 1961 *4,716,000 4,800,000 
Preferred stocks and minority interests in com- 

mon stocks and surplus of subsidiaries_____- 55.583 115,618 
5\.’o preferred stock (par $100)------.-----— 1,231,200 1.411,2006 
Common steck (par $5..--~-.-.._-.---~----.-- 4,500,000 4,800,000 
Capital surplus —.--~.-~-~-~------ catia 2,011,179 2, ,000 
Earned surplus —__. ge er ge is a 1,808 .402 1,707,421 
Sost 13% rred stock repurchasec an 
Cost of 52 preferre I pretete 


ee 0k CN iin i ann ene eneens REL Es 

| ANE DES SAE oe RES OIE se Ras, aes ice een _ $46,290,341 $42,397,106 

*Not including $24,000 principal amount held by a subsidiary.— 
V. 168, p. 1039. 





Cochran Foil Co., Inc.—Partial Redemption— 

The company has called for redemption on Oct. 1, next, 1038% 
shares of 5% cumulative preferred stock at $25.50 per share, plus 
accrued dividends of 31% cents per share. Payment will be made at 
the Citizens Fidelity Bank & Trust Co., Louisville, Ky—vV. 149, 
p. 1173. 


Colonial Candy Corp., Morgantown, W. Va. — Files 
With SEC— 


The company on Sept. 17 filed a letter of notification with the SEC 
covering 100,000 shares ‘$1 par common) stock, to be offered at 
$2 per share. Underwriter, Grubbs, Scott & Co., Inc. Proceeds will 
be used to pay past expenses and for new equipment. 
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Cotenial Mills, Inc. (& Subs.) —Earnings— 
Period End. May 31— 1948—3 Mos.—1947 1948—6 Mos.—1947 


SU nie $10,847,623 $8,654,818 $21,540,923 $17,012,534 
|. eS ee 42,225,530 1,756,967 *4,517,759 3,384,915 
Shares outstanding —___ 794,952 757,218 794,952 757,218 
Earnings per share___- $2.80 §$2.32 $5.68 1$4.47 


*After taxes and all other charges and after special provision for 
amortization of postwar construction and machinery costs in the 
amount of _$700;000. +Based on the 794,952 shares of $5 par capital 
stock ouisianding at May 31, 1948. Earnings per share for this period 
was equivalent: vw $4.26 per share on the same shares. tAfter special 
provision for amortization of postwar construction and machinery 
cests in the amount of $350,000. $On 764,954 shares outstanding at 
May 31, 1948. Barnings for this periud were equal to $2.21 per share. 
—V. 167, p. 2026. 


Celenial Stores, Inc.—Current Sales 8.33% Higher— 


Per.od Pnd. Aug. 28— 1948-—5 Wks.—1947 1945—35 Wks.—1947 
5Sa.es PEAS: Sap TS. Se $15,201,746 $14,088,248 $110,639,787 $105,497 257 


The corporat.on on Aug. 28, 1348 had 384 steres in operation.—V. 168, 
Pp. 248. 


“elumbias Gas System, Inc.—Registers With SEC— 


The company on Sept.‘16 filed a registration statement covering 
1,223,000 shares (mo par) common stock. The stock will be offered 
for subscription by holders of 12,229,874 outstanding shares of com- 
mon stock of record Oct. 5 in ratio of one new share for each 10 
shares heid. Proceeds will be used for general funds to be used for 
constructicn. The issue is not underwritten. 

In addition to the right to purchase one share for each ten held, 
stockhoicers wiil also be given the privilege permitting them to sub- 
scribe to a larger number of shares, but subject to allotment. This 
will mean that after all common stockhoiders who so desire have 
obtained the one share fur ten to which they have a right, the shares 
which ere leit over (out of the 1,223,000 offered) will be allotted 
among those cesiring more ithe allotment,to be pro rata according 
to vheir respective rights). 

Rights to subscribe, together with the additional privilege to sub- 


scribe, will be evidenced by transferable subscription warrants. The 
warrants may be used prior to the expiration date by surrendering 
them, in either New York, Pittsburgh, Chicago or San Francisco at 


addresses which will be specified in the warrants and in the manner 
which wil] be provided in the warrants. It is contemplated that 
arrangements will be made for trading in the warrants on the New 
York Stock Exchange and The Pittsburgh Stock Exchange. 

The offer, if and when made, will expire approximately 20 days 
from the time the prospectus and other information are mailed. It 
is expected that the registration statement will become effective on 
or about Oct. 5, 1948, and that rights will expire Oct. 28.—V. 168, 
p. 1142. 


Columbia (Pa.) Telephone Co.—Files With SEC— 


The company on Sept. 21 filed a letter of notification with the 
SEC cover.ng 300 shares of common stock (par $25), to be offered 
at $40 per share. Stock will be offered to stockholders on Oct. 1 
and richts will expire Nov..1. Three of the company’s officers have 
agreed to purchase one-third each of any unsubscribed shares at $40 
per share. Proceeds will be used for conversion to dial telephones, 
expansion, etc. 


Commonwealth Edison Co.—Secondary Offering—Gold- 
man, Sachs & Co, announced Sept. 24 that its second- 
ary distribution of 107,700 shares of capital stock (par 
$23) made Sept. 23 was oversubscribed and the subscrip- 
tion books closed.. The stock was offered at $25.37'4 
a share. with dealer’s concession of 55 cents a share. 


Weekly Electric Output Shows Increase— 
Electricity output of Commonwealth Edison Co., and associated 


ecompanie:, excluding sales to other electric utilities, for the week 
ended Sept. 18 showed an 8.3%- increase over the corresponding week 
last year. Fo'lowing are the kilowatthour output totals of the past 
four weeks and percentage comparisons with 1947: 

Week Ended— 1948 1947 % Inc. 
Sept. 18- 226,855,000 209,422,000 8.3 
Sept. 11 209,852,000 217,356,000 *3.5 
Sept. 4 ; 222,778,000 198,610,000 12.2 
ea. 2. 28,102,000 210,696,000 8.6 


*Decrease.—V. 168, p. 1142. 


Cemmonwealth & Seuthern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served, for the week ended Sept. 16, 1948, amounted to 
329,851,328 kwh., as compared with 297,697,455 kwh. for the corre- 
sponding week in 1947, an increase of 32,153,883 kwh., er 10.80%. 


New Comptroller Elected of Service Unit— 


Harold S. King has been elected Comptroller of The Commonwealth 
& Southern Cerp. (New York), the service company for The Common- 
wealth & Southern Corp. holding company system. He succeeds H. B. 
Hardwick who has resigned to devote his entire time to his duties as 
Comptrolier of Consumers Power Co., Jackson, Mich. Mr. King was 
formerly with Price, Waterhouse & Co.. in their New York office. 


L. H. Jaeger has been elected an Assistant Comptroller. This ap- 
pointment is in addition to Harold E. Eason who became an Assistant 
Comptrolier in June; 1947. Both Mr. Eason and Mr. Jaeger have been 
associated with the service company for over 20 years 


CONSOLIDATED INCOME ACCOUNT 
Pericd Exc. Aug. 31— 1948—-Month—1947 1948—12 Mos.—1947 


$ $ $ $ 
Gross reverue 22,147,105 20,543,608 275,480,542. 251,377,027 








Operating expemses_.___ 11,987,510 10,901,046 146,509,127 120,315,691 
Prov. for depreciation __ 2,060,214 1,985,687 24,706,876 23,271,715 
Amort. of plant acqui- 
tion adjustments ____ 358.059 373,909 4,423,909 4,509,714 
Prov. fer gereral taxes.) 3,534,856 3,456,301 §20.703,294 18,672,314 
Prov. for Fed. inc. taxes{ 125,534,755 28,165,236 
Gross inceme -—____~ 4,206,465 3,826,665 53,602;580 56,442,359 
int. on leng-term debt 
of subs:d.aries _____ 1,224,339 1,145,829 14,764,170 13,628,191 
Amort. of debt disct., 
prem. and expense___ 63,783 64,527 770,209 765,734 
Other deductions Cr159,300 Cr3,314 Cr957,972 60,231 
Divs. on pfd. stock of 
sube’diaties ...-......< 778,673 702,353 8,590,906 8,465,047 
Minority stockholders in- 
terest SEES Rn, Fo r= 115,425 119,522 2,016,279 1,808,409 
Net income, Lefore div- 
idencs on pfid. stock 
of parent corp.____ 2,183,546 1,797,669 28,418.9°89 31,714,746 


NOTE—At Aug. 31, 1948, dividend arrears of $17 per share on the 
outstanding shares of the corpcration’s preferred stock $6 series 
(not including fractional scr'p), amount to $24,497,102. 

Operations of the South Carolina Power Co. are included in this 


statement of ccnsolidated income through April 20, 1948 only, the 
common stock of that company having been sold to non-affiliated 


interest in May 1948.—V. 168, p. 1142. 


Conlen-Moore Corp.—New Director of Sales— 


Winston HE. Jones, Assistant Director of Sales, and Advertising 
Manager of the Conlon Division, manufacivrer of houschold washers 
and ironers. for the past six years, has been appointed Director cf 
Sales, succeeding Roy E. Andree, resigned, Bernard J. Hank, President, 
announced on Sept. 22.—V. 168, p. 1142. 


Consolidated Edison Company of New York, Inc.— 
New Securities Planned in Connection With Proposed 
Acquisition of Control of Long Island Lighting Co.— 

The company announced on Sept. 21 that it had filed a petition 


with the New York State Public Service Commission secking approval 
to acquire control of Long Island Lighting Co. 

The proposed acquisition is cont.ngent upon the consolidation of 
Long Island Lighting Co. with its two subsidiares, The Queens Borough 
Gas & Electrc Co. and the Nassau & Suffolk Lighting Co. The plan 
of consolidation of Long Island Lighting Co. and its two subsidiaries 
was tentatively approved in major part last June by the New York 
Public Service Commission and is pending before the Securities and 

e Commission which will resume hearing on Sept. 28. 

Officials of Consolidated Edison Co. emphasized that no securities 
of Long Island Lighting Co. or its subsidiaries are presently owned by 
the Edison System despite press reports that Consolidated Edison 
Co., has recently been purchasing Long Island shares. None can be 
acquired until necessary regulatory approvals are obtained. 

The petitioa filed with the Public Service Commission proposes two 
alternate pians of acquisition of Long Isiand. One plan is to issue 
securities of Consellidated Edison in veluntary exchange for the com- 
mon stock of the praposed -reeonstituted Long Island Lighting Co. 
The alternate plan is for Consolidated Edison to create a new sub- 
sidieary which in turn-weuld acquire the assets of the reconstituted 
Leng Island cémpany in exchange fer Consolidated Edison securities. 
The alternate plan would require a avorable vote of the stockho:ders 
af the reconstituted Long Istand company. Both proposals contemplate 
the issuance by Consolidated Edisou oi eitner us common stock or 
convertible debentures, which would tequire prior approval by Edison 
stockholders. It. is expected that a special meeting of stockholders will 
be called for that purpose. 

The petition makes no mention of price and states that such in- 
formation will be supplied by amendment. 

In a letter to the Long Island Lighting Co. 7% and 6% preferred 
stockholders, William C. Langley, Chairman of the group, stated that 
the preferred stockholders would consider any proposal when and if it 
is made and based upon an adequate price to all preferred stockholders 
who in efiect cwn the Long Isiand Lighting Co. 

Mr. Langley further stated that his group represents over 51% of 
the outstanding preferred stock. 


Weekly Electric Production Continues Higher— 


The Consolidated Edison Co. of New York, Inc., on Sept. 22 an- 
nounced that system output of electricity (electricity generated and 
purchased) for the week ended Sept. 19, 1948, amounted to 218,300,000 
kwh., compared with 205,300,000 kwh. for the corresponding week of 
1947, an increase of 6.4%. Local distribution of electricity amounted 
to 197,000,000 kwh., compared with 187,600,000 kwh. for the corre- 
sponding week of last year, an increase of 5.0’. .—V. 168, p. 1142. 


Consumers Power Co.—Earnings— 


Period End. Aug. 31— 1948—-Monin—i1947 1¢48—12 Mos.—1947 





Gross revenue ________ $6,755,106 $6,010,253 $84,325,551 $76,752,164 
Operating expenses ____ 4,088,963 3,412,201 46,499,551 38,539,070 
Prov. for depreciaticn_ 688,023 629,750 8,023,667 7,389,166 
Amort. of plant acqui- 

sition adjusiments ___ 25,000 25 000 300,000 186,335 
Prov. for general taxes_} 757,250 787,742 {3,941,425 3,740,669 
Prov. for Fed. inc. taxes{ 17,712,575 8,457,890 





Gross income ____._ $1,195,210 $1,155,559 $17,848,333 $18,439,033 








Int., amort. and other 
deductions inet) ___— 313,504 314,729 3,915,052 3,817,358 
Net income ~_~._.--- $881,706 $840,831 $13,933,281 $14.621,675 
Divs. on pfd, sicck._--— 280,754 205,.42C 2,615,659 2,465,194 
Balarce $600,952 $635,410 $11,317,422 $12,156,482 


—V. 168, pp. 1142, 845. 


Continental Baking Co. (& Subs.) —Earnings— 


26 Weeks Ended— June 26,°48 June 28,'47 June 29,’46 
Ws GIO ote Sis i ee itd $78,330,616 $73,179,898 $54,294,938 











Costs and expenses, incl. deprec.__ 73,018,658 68,833,594 49,570,021 

Net profit from operations______ $5,311,958 $4,346,304 $4,724,917 
GT PU os ecg Sapte pete ciesicd tabi Slceae 202,553 132,743 10,509 

Total income ___--_-----._-_.--. $5,514,511 $4,479,047 $4,735,426 
Interest, amort. & prem. On debs._ 218,296 243,789 250,723 
Provision for Federal income tax__ 1,996,600 1,595,615 1,691,650 
Amortization of goodwill__._______ 100,000 100,000 100,000 

Balance transf. to earned surplus $3,199,615 $2,539,643 $2,693,053 
Preferred dividends _______- ne 697,331 697,331 697,331 
Common dividends _______________ 537,714 537,714 wg Mio S 
Common shares outstanding___- 1,075,429 1,075.429 1,075,429 
Earnings per common share_-_ $2.32 $1.71 $1.85 


CONSOLIDATED BALANCE SHEET 





ASSETS— June 26,'48 Dec. 27,'47 
Cash in banks and on hand__-.._--_______ $7,495,854 $7,128,316 
Trade accounts receivable_..___.__________- 1,538,810 1,932,054 
Sundry aecounts receivable__.....____--______ 272,859 458,331 
Leans and advances to employees. 30,564 26,126 
Raw materials and products (at cost) 6.356.499 7.129.213 
Supplies (incl. wrapping materials and cartons) 3,180,386 3,069,777 
Sundry mortgages, stocks, etc. (at cost). 56,996 59,246 
Unexpired insurance __.~ ~~~. -~~-_-~_- 261,884 368,590 
Prepaid taxes and licenses_______________- : 168,071 164,302 
Unamort: talance of 3% debent. issuance exp. 80,574 82,944 
Advance payment on contract for truck bodies_ 115,130 238,913 
Sundry deferred charges___—- acd speicananite date 466,845 367,207 
*Piant and equipment_________.-_~_------- 33,878,541 32,008,321 
Goodwill -—__-_-_- Et OR EE A, 5,500,000 5,600,000 

i ree we 

LIABILITIES— 

Accounts payable ___.___-_-__________-______ $1,778,826 $2,947,697 
Empls.’ payroll deducts. for sav’gs bond purch., 

withhidg. & soc. sec. taxes, & pension plan 381,138 341,894 
Accrued real estate and sundry taxes__._-_-___~ 614,553 570,386 
Accrued interest ____~-_- secienis ig aienaatiaiceay . ; 10,408 10,408 
Dividend payable on preferred stock_____~_- : 348,666 348,666 
Dividend payable on common stock____- sia 268,857 268,857 
Accrued Ped. inccme & excess profits taxes 4,674,603 4,397,003 
Salesmen’s guaranty deposiis___..__..____- ‘ 336,165 324,002 
20-year 3% sink. fund debs.—due July 1, 1965 14,884,000 15,263,000 
Miscellaneous reserves __._..~~+------+-_-- 60,669 60,669 
$5.50 div. cum. pfd. stock, without par value 

(outstanding 253,575 shares)_______-_.-- _ 24,150,000 24,150,000 
Common stock, without per value (outstanding 

RE A Pe le ere 1,000,000 1,000,000 
SE ES | ha tii icici ae 10,915,328 8,950,758 





Total sa Sil careisioey $59,423,213 $58,633,340 


*After reserve for depreciation of $25,691,974 in 1948 aud $25,550,179 
in 1947.—V. 167, p. 1920. 


Continental Casualty Co., Chicago—Stock Offered— 
Harris, Hall & Co. (Inc.) on Sept. 20 offered 1,000 shares 
of capital stock (par $10) at $51.50 per share.—V. 166, 
p. 1353. 


Continental Insurance Co.—Stock Placed on Quarterly 
Dividend Basis— 

The directors on Sept. 16 declared a quarterly dividend of 50 cents 
per share on the capital stgck, payable Oct. 15 to holders of record 
Sept. 30. Heretofore dividends have been paid semi-annually in the 
amounts of $1 per share on Jan. 15 and July 15. 

Bernard M. Culver, Chairman, said that the distribution just de- 
clared “is not to be construed as changing the anrual dividend rate.” 
—V. 166, p. 369. 


Continental Steel Oorp.—Quarterly Report— 


Net earnings for the second quarter of 1948, after provision for all 
known contingencies, were $406.254, equivalent to $0.81 a share on the 
common shares outstanding. Net earnings of $248,231 were shown) for 
the second quarter of 1947. 


CONSOLIDATED STATEMENT OF INCOME 
Period Ended June 30, 1948— 3 Months 6Months 12 Months 


Sales, after deducting cash discts., 
returns and allowances _____.___ $7,137,174 $14,307,262 $27,988,595 
°8,063 51,551 


Discount on purchases, interest and 
other income 
7,1€5,237 $14,358,813 $28,085,403 





Total sales, revs. & other credits 





Cost of sales, admin, and sell. exp. 6,340,606 13,059,450 25,388,749 
Provision for depreciation_________ 123,377 246,692 522,563 
Provis.on for Federal income tax___ 295,000 433,000 899,000 

Net: inowante oo oc ee ss $466,254 $619,671 $1,275,091 


CONSOLIDATED BALANCE SHEET AT JUNE 30, 1943 


ASSETS—Cash in banks and on hand, $2,224,180; United States Gov- 
ernment securities (at cost plus accrued interest), $2,181,984; accounts 
receivable (atter reserves for doubtful acccunts and discounts of $151,- 
752), $930,267; inventories (valued at average cost or market, whichever 
lower), $4,157,767; United States Government securities, set aside for 
Plant additions end betterments, $2,813,257; land, build_ngs, machinery 
and equipment ‘after reserve for dcprec.ation 01 $7,807,589), $5,442,242; 


os insurance premiums and other expenses, $26,809; total, $17,- 


LIABILITI£ES—Accounts payable (trade), $437,549; accrued wages, 
Salaries and commissions, $348,551; accrued State, lecal and other gen- 
eral taxes, $250,827; reserve for Federal income taxes and wage rate 
inequities, $1,795,261; operating, compensation insurance, etc., reserves, 
$615,340; reserve for future inventory price decline, $500,000; reserve 
for contingencies, $150,000; common stock ($14 par va:ue), $7,022,680; 
earned surplus, $6,609,341; cost of 254 shares of common stock held in 
treasury, Dr$3,793; total, $17,776,456.—V. 167, p. 2027. 


Cranston Print Werks, Cransten, R. I1—Expansion in 
South— 


The company is erecting a $3,500,000 plant in the Henderson. N,. C., 
area which, when completed, will give employment to about 400 per- 
sons. 

Russell C. Smith, Vice-President, sa‘d the new plant will enable 
the company te overcome some of the cost differentials between the 
north and south, He said that no permanent curta.lment is planned 
at the Cranston, R. I., and Worcester, Mass., plants at the moment, 
but added: “We cannot tell what will happen later.” 

Mr. Smith explained that about 85° of the goods finished in the 
present plants are shipped to the south. Many garment makers 
served by Cranston have moved to southern locations and the com- 
pany’s products are being shipped as far south as Miss‘ssippi. 
gee plans call for completion of the new southern plant next 

uly. 

The company is engaged in printing and dyeing cotton cloth. 


Croft Brewing Co.—Registrar Appointed— 


The Chemica] Bank & Trust Co., New York, N. Y., has been ap- 
pointed registrar for the capital stock.—V. 163, p. 89). 


Crosley Motors, Inc.—Initial Dividend— 


The directors on Sept. 22 declared an initial dividend of 12% cents 
per share, payable Oct. 25 to stockholders of record Oct. 8, 1948. 

The corporation set a new production record in August when its 
Marion, Ind., assembly plant turned out 3,857 passenger and ecom- 
mercial cars, Powel Crosley, Jr., President, announced. The previous 
gee was set last Jume when the output reached 3,500.—V. 168, 
p. 447. 


Crucible Steel Co. of America—Advertising Manager 


The company on Sept. 20 announced the appointment of Michael 
Stumm as Advertising Manager. 

For the past 15 years, Mr. Stumm has directed advertising and pro- 
motional activitics for industries, consumer products, and public educa- 
tion services. 

Mr. Stumm formerly was Public Service Director of the “‘Miami Daily 
News,’’ Miami, Florida.—V.-168, p. 343. 


Dayton Rubber Co.—To Withdraw from List— 


The Securities and Exchange Commission has permitted this com- 
pany to withdraw its class “A’’ $2 preferential stock, $35 par, and 
its 50 cenis par common stock from listing and registration on the 
Chicago Stock Exchange.—V. 168, p. 44. 


Deardorf Oil Corp.—New Wild Cat Discovery— 


The corporation’s No. 1 Jo Anne Well, which was completed the 
week before last flowed at the estimated rate of 50 to 60 barrels per 
hour after being treated with 1,500 gallons of acid, B. ©. Deardorf, 
President, announced. Thihs is one of the year’s most 
cat discoveries in Oklahoma, he said, because the well is producing 
from the Simpson Dolomite, a zone in this area which has never before 
been produced. 

“In addition to the Simpson Dolomite, we have 40 ft. of saturated 
Viola Lime farther up the hole,” Mr. Deardoff said. “This Viola Lime 
looks as gcod as it did in another well nearby, drilled several years 
ago, which was init‘ally comvleted in the Viola for 224 barrels per hour. 
We have 400 acres of leases around the Jo Anne well.” 

The company, which was organized about 18 months ago, has an 
approximate gross income of $1,250 per day and Mr. Deardorf expects 
gross income to reach $70,000 to $80,000 a month before the year 
is out, he added.—V. 165, p. 2545. 


Delaware, Lackawanna & Western RR.—Abandonment 


The Interstate Commerce Commission has authorized the company ~ 
to abandon a three-mile line linking Randolph and Denville, New 
Jersey. 

The Commission said the line has shown substantial operating def- 
icits for five yvears.—V. i168, p. 1040. 


Delaware Steel Fabricating Corp., Wilmington, Del.— 
Files With SEC— 


The company on Sept. 13 filed a letter of notification with the SEC 
covering 750 shares of preferred and 1,250 shares of common, to be 
offered in units of three shares of preferred and five shares of common 
at $400 per unit. Underwriter, Laird & Co. Proceeds wi'l be used to 
retire outstanding bank loans end to provide working capital. 


Derby Oil Co.—50% Stock Dividend Approved— 


The stockholders, having approved on Sept 15, 1948, the payment 
on Sept. 30 of a stock dividend on the $8 par common stock to holders 
of record at the close of business on Sept. 24, 1948, at the rate of 
one-half share of common stock for each common share held. The 
New York Curb Exchange will quote this issue ex the aforesaid steck 
dividend on Oct. 1, 1948. 

A cash dividend of 40 cents per share has also been declared on 
the increased common stock, pavable Dec. 15 to holders of record 
Dec. 1. This is at the rate of 60 cents per share on the presently 
outstanding common stock, which received 50 cents per share on 
June 15 and Sept. 15, this year, and 25 cents on March 25, 1948. 
—V. 168, p. 941. 


‘Disticraft, Inc., Chicago—New Official Appointed— 


Carl E. Koch has been appointed Assistant to the President of 
this corporation. Mr. Koch formerly was President of American Beauty 
Products Corp. of Chicago, Ill., with branches in 40 cities. Prior to 
that he was General Auditor of Colgate-Palmolive-Peet Co.—V. 165, 
pp. 3050 and 2664. 


(Allen B.) DuMont Laboratories, Inc.—To Start Day- 
time Television Programs— 

The corporation’s television network’s key station, WABD in New 
York, plans to launch full-scale daytime operations next month. 

Mortimer W. Loewi, Executive Assistant to the President; said the 
daytime programs would be presented five days a week, Mondays 
through Fridays, starting at 7 a.m. They will be in addition to the 
station’s regular evening programs seven days a week.—V. 168, p. 644, 
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Eason Oil Co.—Earnings— 








6 Mos. End. June 30— 19438 1947 1946 _1945 c 
Gross oper. income $1,217,053 $786,414 $642,889 $560,345 
Cost of sales__-_-_ $35,128 461,997 371,219 265,362 
Oper. and gen. expenses 143,197 132,799 136,950 105,839 

i i 538.738 1.617 34,72 144 

Net operating profit $538,738 $191,617 $134,720 $189, 
Other oom 13,760 14,872 18,398 10,902 

Net ofit before int., ; b 

ane. deprec., etc. $552,492 $206,489 $153,118 $200,046 
*Depletion, deprec., etc. 100,943 19,B°8 71,180 78,522 
Prov. for income taxes 171,591 66,097 33,447 53,792 
Net profit aig $279,964 $120,505 $48,491 $67,731 


*After deducting $8,169 in 1948, $58,108 in 1947, $3 832 in 1946 and 
$10,719 in 1945 profit on disposal] of properties. 

NOTE—Earnings per common share were $0.88 in 1948, $0.36 in 
1947 and $0.12 in 1946 based on 306,217, 309,828 and 306,217 common 
shares outstanding, respectively.—V. 166, p. 2659. 


Eastern Corp.—Stock Offered—Carl“M. Loeb, Rhoades 
& Co.. on Sent. 23 offered 25,000 shares of common stock 
(par $10) at $18.75 per share. The issue does not repre- 
sent new financing. 


Invests ir. Paper Firm—To List Stock on Big Board— 


Clyde B. Morgan, President, on Sept. 18 announced that the com- 
pany has acquired more than 13,000 shares of stock in Hammermill 
Paper Co. “for investment purposes and diversification of the com- 


pany’s earning assets.”’ 


The 25.000 shares of common stock, owned by the Gottersman Pulp 


interest of New York—largest owner of Eastern stock-—-are being sold 
to the public to permit wider ownership as part of the company’s 
move to list the shares on the New York Stock Exchange.—V. 168, 
p. 941. 

Easy Washing Machine Corp.—Earnings— 

Six Months Ended June 30— 1948 1947 
Net sales ’ $22,228,286 $16,012,063 
Cost of sales, incl. deprec. and obsolescence 16,881,477 12,793,066 
Sell., admin. & gen. exps., incl. deprec. & obsol. 2,616,818 1,230,480 

Profit from operations $2,729,991 $1,988,517 
Other income 55,065 50,320 

Profit before other charges $2,785,056 $2,038,837 
Provision for estimated Federal income taxes 1,225,000 835,000 
Provison for future decline in inventory prices 90,000 30,000 
Interest paid Sac , 3,763 


Profit transferred to earned surplus $1,470,056 $1,170,075 
*Earnings per share ae $2.94 $2.34 
*On combined outstanding class A and class B common stock. 


BALANCE SHEET, JUNE 30, 1948 


ASSETS——Cash in. banks and on hand, $1,569,161; U. 8. Government 
securities (at cost plus accrued interest), $20,225; accounts receivable 
(after reserve for doubtful accounts of $92,951), $1,694,750; inventories 
(at lower of cost or market), *7,486,873; prepaid insurance, taxes, 
etc., $83,841; securities deposited with New York State Workmen's 
Compensation Board (‘at cost), $39,698; land, buildings, machinery 
end equipmen: (after reserve for depreciation, obsolescence’ and 
amortization of $3,198,463), $1,292,340; goodwill, patents and trade- 
marks, $1; total, $12,786,889. 


LIABILITIES—Accounts payable, $2,970,175; accrued wages, $394,744; 
accrued taxes, $404,028; other accrued liabilities, $364,273; provision 
for estimated Federal taxes on income ‘less U. 8. Treasury notes, 
iax series C, at cost plus accrued interest of $1,504,550), $937,777; 
reserve for contingencies and inventories, $590,000; common stock with- 
out par value iclass A—issued and outstanding—-57,240 shares, and 
class B—issued—461,374 56/100 shares), $2,456,808; earned surplus, 
$4,738,238; treasury steck (18,150 shares of class B common stock, 
at cost), Dr$69,154; total, $12,786,889.—V. 168, p. 149. 


Ebasco Services Inc.—New Contract in India— 


Pran Nath Nair, Managing Director of The National Newsprint & 
Paper Mills Lid. of Bombay, on Sept. 21 announced the appointment of 
Ebasco Services Inc. of New York to design and supervise the con- 
struction of India’s first newsprint mill. 

The new mill, scheduled for completion by 
be operated by the National company. 

The mill will process newsprint for the first time commercially from 
bamboo and salai trees and approximately 11,000 square miles of 
these timberlands are immediately available in the Central Provinces 
for a nearby. continuous supply of resources. 

In addition to the newsprint mill, Mr. Nair disclosed, the National 
compaliy has under development plans for eventual building of the 
world's largest paper mill, where the output will include kraft, ciga- 
rette and other papers for which it is hoped export markets will be 
available. 

The first newsprint mill development includes a mill costing about 
$5,000,000 and a steam electric generating plant to cost $3,000,000 
Westinghouse Electric International Co. has been cooperating on the 
project. Total expenditures for the combined plant in the United 
States will be about $3,000,000, Mr. Nair said. 

The project is being underwritten completely by the government of 
the Central provinces, which is buying the entire power plant. The 
sponsoring company has initially issued stock of $4,500,000 and total 
authorized stock of $15,000,000. While the government has under- 
written the issue, it does not control the company, and much of the 


the end of 1949, will 


stock actually has been purchased by the people, Mr. Nair said. 
. —V. 168, p. 544. 
(Thomas A.) Edison, Inc. — Canadian Distributor 


This corporation on Sept. 22 announced that it has entered into a 
contract with Canadian General Electric Co., Ltd., under which the 
latter becomes the exclusive distributor in Canada of all products of 
Mdison’s Instrument Division for use in aircraft.—V. 168, p. 1143. 


‘ El Dorado Oil Works—50% Stock Distribution — 


A 50% stock dividend has been declared on the common 
payable Nov. 1 to holders of record Oct. 15. A 100% 
Was made on Dec. 15, last year. 

The presently outstanding common stock received 35 cents per share 
in cash on March 25, June 15 and Sept. 14. this year.- 

The stock dividend will result in capitalizing earned surplus in the 
amount of $1,594,652. Fractional shares will be paid in cash, with the 
price based on one-third the average sales price during the five days 
preceding the date of a permit to issue new shares by the Commissioner 
of Corporations.—V. 166, p. 1253. 


stock, 
stock distribution 


El Paso Electric Co.—-Earni1:gs— 


Period End. July 31— 1948-—Month—1947 1948—-12 Mos,—1947 














Operating revenues __ $469,393 $401,446 $5,163,710 $4,556,660 
Operation _.__—_ a 199,586 179,707 2,179,178 1,847,303 
Maintenance _._._ ss 35,16C 29,992 270,242 295,817 
Depreciation ___ ss; 28,333 26,667 331,667 311,667 
Amortiz. of franchises __ 285 278 3,362 3,065 
General taxes st 45,876 40,985 531,917 428,478 
Federal income taxes__ 47,000 31,433 555,581 387,075 
Utility oper. income $112,153 $92 383 $1,291,763 $1,283,25 
* = A ’ ’ , , , 5 
Other income (net!_ 1,643 2,438 43,625 22,421 
Gross income _______ $113,795 $94,822 $1,335,388 $1,305.67 
Total income deductions 13'519 16.949 179388  '268'023 
meet igeome $100,276 $77;872 $1,156,000 1 7:650 
Preferred dividend requirements... ___ fie 67,500 : ee 
@alance applic. to common stock and surplus 
y ‘ surplus. $1,088,500 970,14 
Earnings per share (361,994 shares). $2.85 : $2.54 


—V. 168, p. 845. 


El Paso Natural Gas Co.—Trustee Appointed— 


The Manufacturers Trust Co., New York; N. ¥:, has‘ been appointed 
trustee for the $36,000,009 first mortgage pipe line bonds 354 series 
due 1968 issued under third supplemental indenture dated as of 
Sept. 1, 1948.—-V. 168, p. 1143. 


Electric Power & Light Cerp.—Weekly Input— 

Por the week ended Sept. 16, 1948 the system input of subsidiaries 
of this corporation amounted to 75,068,000 kwh., an increase of 
3,783,000 kwh., or 5.3%, over the corresponding week of last year. 

CONSOLIDATED INCOME ACCOUNT 
Pericd Erd. July 31— 1948—3 Mos.—-1947 1948—12 Mos.—1947 


Subsidiaries: $ $ $ $ 
Operating revenues 40,517,191 33,928,073 166,112,753 141,644,915 
Operation 17,636,472 15,065,827 68,805,170 58,031,466 
Maintenance 2,723,823 2,141,498 9,783 .939 8.411.641 
Federal taxcs 3,618,597 3,099,921 17,127,314 15,588,935 
Other taxes 3,416,446 2,924,205 12,970,294 11,263,101 
Amort. of utility plant 

acquisition adjusts 64,239 64,239 256,958 406,851 
Property deprec. & re- 

tiremen: & depl. res 

appropriations 4,814,579 4,171,375 18,590,515 17,633,333 

Net oper. revenues 8,043,030 6,461,008 38,578,513 30,289,553 
Rent for lease of plants 

(net 89,250 66.213 353,185 347,074 

Operating income 7,953,780 6,374,795 38,225,228 29,942,464 
Other income (net) 271,914 268 684 639,208 671,502 

Gross income 8,225,694 6,643,479 38,864,536 30,613,966 
Net interest to public & 

other deductions 9,994,383 6,521,189 


2,206,799 1,609,898 


6,018,895 5,033,581 28,870,153 





Balance 24,092,777 
Pid. divs. to public 400,386 400,386 1,601,544 1,601,546 

Balance 5,618,509 4,633,195 27,268,609 22,491,231 
Portion applic. to mi- 

nority interests 258,639 255,060 1,294,551 1,108,406 
Net equity of corp. in 

inc. of subs.—consol. 5,359,870 4,378,135 25,974,058 21,382,825 

Electric Pwr. & Lt.: 
Net equity (as above) 5,359,870 4,378,135 25,974,058 21,382,825 
Other income 145 15 2,924 

Total 5,359,870 4,378,280 25,974,073 21,385,749 
Total expenses 116,623 122,610 386,579 844,690 
Prov. for Fed inc. taxes 223,000 173,000 863,556 693,429 

Balance surplus 5,020,247 4,082,470 24,723,938 19,847,630 


INCOME STATEMENT OF COMPANY ALONE 


Period Fnd. July 21— 1948—-3 Mos.—-1947 1948-12 Mos.—-1947 
Gross income $3,970,778 $3,123,679 $15,524,449 $12,509,311 


Fed. taxes other than 

income +3 See 497 226 1,955 1,331 
Other taxes 9,369 8,017 38,911 32,373 
Expenses 106,757 114,467 345,713 810,986 
Prov. for Fed. inc. taxes 223,000 172,000 863,556 693,429 


$3,631,155 $2,827,869 $14,274,314 $10,971,192 





Net income cas 
—V. 168, p. 1143. 


Electrical Products Securities Corp., Houston, Tex.— 
Files With SEC— 


The company on Sept. 13 filed a letter of. notification with the 
SEC covering 400 shares of preferred stock $100,000 9-year cumula- 
tive 8% bonds, $50,000 10-year 8’ convertible bonds and 500 shares 
of common stock. Underwriter is Trustee Securities Co. Procteds 
will be used to purchase chattel mortgage notes, or conditional sales 
contracts, secured bv a fifst chattel mortgage on electrical equip- 
ment of various kinds. , 


Ellicott Square Co, of Buffate—Tenders Sought— 


The Manufacturers & Traders Trust Co., trustee, 284 Main Street, 
Buffalo, N. Y., will until 2.30 p.m. on Nov. 10, 1948, receive bids 
for the sale to it of first mortgage 5% -gold bonds to an amount 
sufficient to exhaust the sum of $22,710, at prices, not to exceed the 
principal amount therecf. 

Bonds for which tenders are eccevted must be delivered to the 
trustee before 2:30 p.m. on Nov. 25, 1948.—V. 167, p. 1363. 


Equity Corp.—Earnings— 





6 Months Ended June 30-— 19438 1947 . 
Cash dividends $118,569 $123,781 
Interest income 1,943 

Total __ $118,569 $125,724 
Expenses ie i £5,552 71,130 
State franchise and sundry taxes 5,137 5,936 
Interest __ 10 <q woe ‘x 10,286 16,361 

*Net income —__ ARPS Cove in $47,594 $32,298 
Preferred dividends 154,676 144,876 


*Before net profit on.sale of securities, amounting to $9,474 1n 1948 
and $25,615 in 1947.—V. 168, p. 250. 


Erwin Cotton Mills Co.—New Director— 


Freeman J. Daniels, of Daniels, Perkins & Daniels, 
has been elected a director.—V. 165, p. 2669. 


attorneys, 


(The) Fair, Chicago—Earnings— 


26 Weeks Ended— 
Net sales 


July 31,°48 Aug. 2,47 
. $16,603,453 $16,195,389 





Profit before provision for Federal ‘taxes on inc. 667,593 735,776 
Provision for Federal income taxes___________ 254,000 280,000 
Net profit ee tain wach line ipada dines hin -abiibtinie $413,593 $455,776 


—V. 166, p. 1149. 
Ferre Enamel Corp.—Registers With SEC— 


The corporation Sept. 17 filed a registration’ statement with the 
SEC covering 79,080 shares ($1 par) common stock. It ‘is comtemplated 
that these shares will be offered to common stockholders at the rate 
of one additional share for each four shares held. Merrill Lynch, 
Pierce, Fenner & Beane has been named as the principal underwriter. 
—V. 167, p. 2685. : 


Fidelity-Phenix Fire Insurance Co., N.° Y¥.—Stock 
Placed on Quarterly Dividend Basis— 


The directors on Sept. 16 declared a quarterly dividend of 50 cents 
per share on .the capital stock, payabic -Oct. 15 to holders of record 
Sept. 30. Heretofore distributioas have been made semi-annually in the 
‘amounts of $1 per share on Jan. 15 and July 15. An extra of ‘20 cents 
Was also paid on Jan. 15, last. 

Bernard M. Culver, Chairman, said that the current declaration ‘“‘is 
not to be construed as changing the antiual dividend rate.”—V. 166, 
p. 2660. 


First York Corp.—Earnings— 








6 Months Ended June 30— 1948 1947 
Income—Cash dividends_._.____..________ $168,491 $250,024 
Interest earned on bonds______ eaters 75,494 23,207 

OIE ote Ge, SN aati BE eee Oe ~ Pap Ay $243,986 $273,231 
Expenses Sake ca ws tee he fies Pa. 133,338 91,670 
i a tare ee Sci 39,083 oles a 

wo Ree I I . I ra emai $71,564 $181,561 
See NS 2 os 2 BS +71,564 98,178 


*Befcre profit on sale of securities amounting to $1,123,899 in 1948 
and $541,122 in 1947. ?+Does not include $26,577 paid from net realized 
gain on investments.—V. 168, p. 250. 


i 


Flying Tiger Line, Ine—intertine Agreement— 

This corporation has signed an imterline agreement with Giobe Freight 
Airlines, Inc., which has recently resumed service to New England 
po.nts and New Orleans out of New York. Flying Tiger, an air freight 
carrier, flies croéss-country and services intermédiate po.nts. An 
interline’ agreement with K.L.M., Royal Dutch Airlines, was signed 
earlier this month. 

Flying Tiger Line, Inc., it was stated, has been operating profitably 
since June.—V. 167, p. 45. 


Food Machinery & Chemical Corp.—Co-Registrar— 


The Guaranty Trust Co. of New York has been appointed co- 
registrar for the 344’7 cumulative preferred stock.—V. 16, p. 1041. 


Foote Bros. Gear & Machine Corp.—Extra Dividend—- 


Tne directors on Sept. 17 declared an extra dividend of 25 cents 
per share in addition to the regular quarterly dividend of 15 cents 
per share on the common stock, both payable Nov. 1 to holders of 
record Oct. 20. Similar extra was paid on Feb. 1 and Aug. 2, this 
year. This brings total payments in 1948 to $1.35 per share, as 
against 70 cents in 1947. 

The usual quarterly dividend cf 15 cents per share on the $10 par 
preferred stock was also declared, payable Nov. 1 to holders of record 
Oct. 20.—V. 167, p. 1469. 


Four Wheel Drive Auto Co.—Debentures Placed Pri- 
vately—On June 4, 1948, company placed privately 
$300,000 442% sinking fund debentures, dated July 1, 
1947, due July 1, 1957. In August, 1947, $1,200,000 of de- 
bentures were sold privately, making the total outstand- 
ing $1,500,000.—V. 166, p. 1149. 


Fruit Growers Express Co.—Equipment Issue Sold 
Privately—The company in July sold privately $9,990,- 
000 2°8% equipment trust certificates, series L, of 1948. 


The certificates are dated Sept. 1, 1948, and will mature $666,006 
annually Sept 1, 1949-1963, inclusive. Proceeds wil] be used towards 
cost of additional equipment being built in company’s shops.—V. 151, 


p. 1895. 


Gamble-Skogmo, Inc. (& Subs.)—Earnings— 


CONSOLIDATED EARNINGS FOR THE SIX MONTHS ENDED 
JUNE 30, 1948 





Net sales J an . $71,337,673 
Profit before income taxes 3,810,979 
Provision for income taxes 7h ovate 1,442,999 

Net profit ; $2,367,980 
Common shares cutstanding 2,478,542 
Earnings per common share he a $0.94 


—V. 168, p. 1144. 


General American Investers Co., Inc.—Report— 


The net assets of this company as of June 30, 1948 (with securities 
valued at bid prices) were $39,712,364, equal (after deducting the 
outstanding $6,200,000 preferred stock) to $20.45 per share of common 
Stock on the 1,638,898 shares outstanding, as compared with $18.22 
on March 31, 1948 and $18.18 on Dec. 31, 1947. If all outstanding 
warrants entitling holders to subscribe to common stock have been 
exercised, the resulting net asset value would have been $20.32 per 
share on 1,800,220 shares. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 


1948 1947 1946 
Income dividends and interest $732,932 $619,818 $572,163 
Expenses 106,907 94,067 92,733 
Net income (excl. profit on secur- 
ities sold) $626,025 $525,751 $479,434 
Preferred dividends 139,500 139,500 139,500 
Common dividends 327,780 By ga 


NOTE 1—No provision for Federal income tax has been made in view 
of the company’s cleciion to be taxed as a regulated investment com- 
pany and the intention to distribute substantially all the net income 
from interest and dividends and the net profit from sale of securities- 

NOTE 2—Net profit on securities sold amounted to $1,088,988 in 
1948, $771,934 in 1947 and $1,305,561 in 1946. 


BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash, $204,015; cash deposted for dividends, $233,640; divi- 
dends receivable, interest accrued, etc., $193,436; receivable for secur- 
ities sold, $6,255; U. S. Treasury securities, $8,305,678; other securities, 
$16,004,181; total $24,947,205. 

LIABILITIES—-Dividends payable July 1, 1948, $233,640: reserve for 
accrued taxes, etc., $25,000; receipts in suspense, $170,038; $4.50 
cumulative preferred steck ($100 par value), $6,200,000; common stock 
($1 par value), $1,638,898; capital surplus, $14,802,799; undistributed 
income, $69&,737; undistributed security profit, $1,178,093; total, $24,- 
947,205.—V. 167, p. 2466. 


General Electric Co.—New Vice-President— 


Raymond R. Rausch of Scirveneciady, N. Y., has been elected a Vice- 
President and will be in charge of company manufacturing policy, suc- 
eeeding Elmer D. Spicer, also of Schenectady, who will retire Sept. 30 
under provisions of the company’s pension plan after more than 24 
years of service. 

Mr. Rausch has been serving as a member of the manufacturing 
group on the President's staff since he joined General Electric in June, 
1947. Frior to that he had for many years been associated with the 
Ford Motor Co.—V. 168, p. 1144. 


General Motors Corp.—Secondary Offering—Harri- 
man Ripley & Co. and Blyth .& Co..offered as a second-— 
ary distribution Sept. 22 an outstanding block of 30,000 
shares of common stock (par $10) at the closing 
level on the New York Stock Exchange ($6012 per 
share). The dealer concession was 80 cents a share. 


Wilbur H. Norton Joins Staff— 


C. E. Wilson, President, on Sept. i7 announced that Wilbur H.- 
Norton has joined the staff of the corporation. Mr. Norton will 
work on $necial assignments reporting directly to Mr. Wilson. rs 

Mr. Norton was formerly President of Montgomery Ward &. Co. 
Pricr to joining that company in 1932 he was with the W. T. Grant 
Co. cha.n store organization for six years——V. 168, p. 1144. 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended Sept. 17, 
1948 amounted to 153,413,743 kwh., an increase of 14,331,642 kwh., or 
10.3’. , over the corresponding week of last year.—V. 168, p. 1144. 


General Realty & Utilities Corp.—Earnings— 
Nine Months Enced June 30— 1948 
Net income after debenture interest and pro- 
vision for taxes and contingencies._____ 

*Includes nonrecurring profit 
gages purchased and resold. 





1947 


*$792,808 +$1,080,583 


before taxes of $201,715 from -mort- 
+Included an unusual credit of $509,919 


-received from the sale of real estate in excess of the figure to which 


the properly had been reduced. 

The market value of the securities on hand as of June 30, 1948, 
was $3,055,683 as compared with a book value of $2,843,700.—V. 168. 
p. 1144. 


General Shareholdings Corp.—Preferred Ex-Dividend 


The stockholders, having approved, on Sept. 15, 1948, the proposed 
merger of this company into “Tri-Continental Corp., a dividend on 
General Shareholdings $6 cumulative convertible preferred stock (op- 
tional dividend series), at the rate of 44/3000ths of. one share of 
common stock for each share of preferred stock held, or, at the 
option of the holder, at the rate of ‘50 cents in cash for each share 
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of preferred stock held has been declared payable to helders of record 
at the c.cse-of business on Sept. 15, 1948. The dividend payment was 
contingent upon the’ merger of the two firms. 

In view of this action the New York Curb Exchange announced on 
Sept. 16 that General Shareholdings Corp. $5 cumulative convertible 
preferrcd stock was quoted ‘‘ex”’ the above mentioned dividend ‘at 
the market opening on Sept. 16.—V. 166, p. 1144. 


Georgia & Flerida RR.—Earnings— 


Peried— —Week End. Sept. 7— —Jan. 1 to Sept. 14— 
1948 1947 1948 1947 
Operating revenues____ $47,100 $36,800 $1,928,477 $1,780,487 
—V.- 166, p. 1145. 


Globe Freight Airline, Inc.—lInterline Agreement— 
See Fiying Tiger Line, Inc., above.—-V. 163, p. 3417. 


(W. R.) Grace & Co., N. Y. 


Laurence H. Odell, formerly Vice-President and General Merchandise 
Manager of Montgomery Ward & Co., has been named a Vice- 
President.—V.. 162, p. 3192. 





Harshaw Chemical €o0:—Earnings— 








Nine Monihs Ended June 30— 1948 1947 1946 
Profit belore Federal income taxes $1,820,101" $1,952,673 $585,541 
Federal income taxes (est.> 701,737 856,500 313,500 

Net profit $1,118,364 $1,096,373 $372, 141 
Common shares outstanding “ 293,060 207,2 177,652 
Earnings per common share $3.82 $5.17 $1.72 
—V.-167, ». 2133. 

Hershey Chocelate Corp.—Earnings— 

6 Months Ended June 30— 1948 1947 
Gross sutes, less disccunts, returns & allowances $81,469,435 $54,077,314 
Cest of goods sold, shipping, selling, adm. & 

general expenses 71,518,589 43,180,977 





Profit 
Other 


from operations 


$9,950,846 $10,896,337 
income inet) 


16,839 356,466 
$9,967,685 $11,252,804 
3,807,900 4,470,000 


$6,159,785 $6 


Profit before provision for taxes on income 
Prov. tor Federal & State taxes on income 





Net prefit 5 782,804 


Approp. to res. for future inventory price decline 1,500,000 2,000,000 
Balance of net profit transf'd to earned surp. $4, 659, 785 "$4,782,804 
Surptius balance Dec. 31, 1946 cm 25,256,134 23,691,370 


$29, 915, 919 $28,474,174 
507 ,686 507,683 
1,542,950 1,028,624 
$2 7,865,283 $26, 937, 863 
"2'057,250 685,749 
$1.96 $6.05 


Totai 
Convertible preference steck dividends declared 
_Common stock dividends declared bei 


Balance June 20 
Commun shares outstanding 
Earnings per common share 
—V. 167 p. 2686. 


Hickok Oil Corp.—Secondary Offering—Blyth & Co., 
Inc., on Sept. 16 made a secondary distribution of 5,000 
shares of class A common stock (par $1) at $12.75 per 
share —V. 168, p. 1042. 


~Heily Development Co.—Earnings— 


6 Mos. End. June 30 1948 1947 1946 1945 
Net profit : $49,284 $32,232 $15,696 $18,488 
Dividends paid 18,000 38,000 18,000 18,000 

Balance $31.8R4 $14.232 *$2.304 $4388 
*Earnings per share $0.06 $0.04 $0.02 $0.C2 

*On 900,009 shires of capital stock outstanding ($1 par). *Deficit.- 


V. 167, p. 2579. 


Holly Sugar Corp.—Preferred Stock Offered—Central 
Republic Co, Ine. and associates on Sept. 16 offered 185,- 
000 shares of 5% cumulative preferred stock at par ($30). 
The stock is convertible into common stock prior to 
Aug. 1, 1958. 


LISTING—Corporation has made application for 
New York Stock Exchange of tnese 
preferred stock and the 207,477 
initially reserved for conversion, 
Securities Exchange Act of 1934. 


The 5’. cumulative preferred siock is entitled to dividends, 
tive from date of issue, at rate of 5% per annum, payab'e quarterly 
on Feb.. May, Aug. and Nov. 1. Redeemable at $30.75 per share 
through July 31, 1950; $30.50 thereafter through July 31, 1952; $20.25 
thereafter ‘hrough July 31, 1954, and $30 thereafter; plus acerued and 
unpaid Gividends. Entitled in voluntary liquidation to foregoing re- 
denmytion prices and in involuntary liquidation to par plus a stim 
équai to accrued and unpaid dividends. As a sinking fund, corporation 
_ is required to set aside only out of ‘available net earnings’’ each vear 

begimming in 1949 an“ameunt-equai to 3% of aggregate par value of 
greatest, number of shares of this series at any time theretofore out- 
standing. Redeemable for sinking fund purposés at the redemption 
prices shown above. 

Exch share convertible at option of holder prior to Aug. 1. 
in casé Of ¢arlier redemption, prior to redemption date, 
of common stock at a conversion price of 626.75 per 
stock (for this purpose 5% cunwlative preferred stock to be taken at 
$30 per sharey with provisions against certain types of dilution. 

PURPOSE—-The nei preceeds are to be used by the corporation for 
the purpose of reducing unsecured short term bank leans which at 


the listing on the 
185,000 shares of 5’ cumulative 
additional shates of common stock 
and for their registration under the 


cumula- 


1958, or, 
into sheres 


the present time aggregate $10,500,000. Peak borrowings for the last 
crop year aggregated $16,900,000 and were reduced by payments otf 
$6,400,000 in August, 1948. Such bank ioans were incurred from time 


to time for the 
subsequent sale. 


The corporation expects to continue to be a short term 
particularly in season, for the purpose of preducing and 
inventories. Corporation now estimates that the use of the 
of titis cfifering will recult in reducing the 
for the current crop year to approximately 


vurpose of producing and carrying inventories tor 
borrower, 
carrying 
proceeds 
season2! peak of bank loans 
$12,000,000. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Short ternr 


(unsecured) 


notes payable to banks 


$16,900,000 $5,500,000 


Promissory note, due March 15, 1961 6,500,000 6,500,000 
5’, cum. preferred stock (par $30)- 185.000 shs. 185,000 shs. 
Common stock tpar $10) * 850,000 shs. 500.000 shs. 
*Including 207,477 shares reserved initially against conversion of 
the 5’, cumulative preferred stock. 
COMPANY AND BUSINESS—Corporation was incorporated in New 


York, April 4, 1916, succeeding to the business first established in 1905 
by Holly Sugar Co. (Colo.). 

The ccrporation is primarily engaged in the manufacture and sale 
of beet sugar. In connection therewith it also produces certain by- 
products such as wet pulp, pressed pulp, dried up pulp and molasses, 
which are principally sold fer feed stuffs or further manufacturing 
purposes or are disposed of through livestock feeding operations cen- 
ducted by the corporation. Corporation sells beet seed arid fertilizer 
to its growers. Of the total sales for the three years ended March 31, 
1946, approximately 76’, represented sugar, 11’. livestock, 9% by- 
products and 4’, beet seed and fertilizer. 


Manufacturing operations are conducted at 
States of California, 


12 plants: located in the 
Colorado, Montana and Wyoming. 





- interest, thfough operation of the sinking fund, 


_ Sales 


share of common - 


UNDFRWRITERS—tThe names of the underwriters and the number 
of shares which eaeh has ‘severally agreed to purchase, are as follows: 


No. af shs. No. of shs. 
Central Republic Co. (Ine.) 24,000 Mitchum, Tully & Co. . 9,000 
Denn Witter & Co. 22,000 Straus & Blosser--_- _ 7,500 
Merrill Lyneh, Pierce, Feu- Boettcher and Co.____.____ 7,000 
ner & Beane___.____-___ 20,000 Hi} Richards & Co.___~_ 7,000 
White, Weid & Co._____- 20,000 Peters, Writer & Christen- 
A. C. Allyn & Co. Inc. 11,500 Séni, Ine. wis - 4,500 
Lee Higginson Corp.- 11,500 A. G. Edwards & “Sons 2,500 
E. H. Rojlins & Sons Inc. 11,500 Sills, Minton & Co. Inc... 2,500 
Wilkiem R. Staats Co. 11,500 Holley, Dayton & Gernon_ 2,000 
The Milwaukee Co. 9,000 Newman and Co._ 2,000 
STATEMENT OF INCOME, YEARS ENDED MARCH 31 
1948 1947 1946 


Gross sales, less discounts, etc. _~ $34,513,892 $27,182,060 $16,730,329 

















Cost of goods sold—_ 28,048,273 24,659,904 14,651,339 
Prefit from sales- $6,465,618 $2,522,156 $2,079,000 
Profit trem ‘other operations 124,348 49,345 21,730 
Operating profit before expenses_ $6,589,966 $2;571.502 $2,100,731 
Se.ling, general and admi. exps. 2,715,720 $1,824,415 $1,434,465 
Prov. for dobtful accounts 25,000 ee 
Net. op*rating —s me $3,849,246 $747,087 $666,265 
Other income 106,99) 261,38 451,869 
Gross income ____- $3,956,245 $1,008,685 $1,116,134 
Income deductions 365,334 301,147 147,767 
Federal incomé taxes 1,400,000 185,090 275.000 
State income taxes__ 5 25,000 15,000 15,000 
Net income bef. extraord. chgs. $2,165,910 $507, 537 $680,367 
Extraordinary charges 1,604,269 
Net income __ $561,641 $507,537 $580,367 
- Dividends declared 500,000 500,000 500,000 
—V. i68,’p. 943. 


Home Telephone & Telegraph Co:, Ft. Wayne, Ind.— 
Partial Redemption— 


There have been calied for redemption on Oct. 1, 1948, at 101% and 
$25,000 of first mort- 


gage 3's, bonds, series A, due April 1, 1967. Payment will be made 
at the Harris Trust & Savings Bank, corporate trustee, 115 -West 
Monroe Street, Chicago, Ill.—V. 166, p. 1051. 


Howard Stores Corp.—August Sales Off 27.5%— 


Period Eni. Ane. 31— 1948—-Month— 1947 1948-——8 Mos.—-1947 
: i $1,185,851 $1,636,268 $18,765,739 $17,791,455 
-V. 168, p. 646. 


Illinois Power Co. — Stock Sold — The First Boston 
Corp. and Merrill Lynch, Pierce, Fenner & Beane, under- 
writing managers, on Sept. 20 announced that the public 
offering of 156,896 shares of common stock (no par) 
made by their group has been all sold and all price re- 
strictions removed. The stock was priced at $26.50 per 
share. 

The stock was 2 part of 472,954 shares of additional 
common stock reserved by the company to provide for 
conversion of the outstanding 5% cumulative preferred 
stock ($50 par). 

Proceeds of the 156,896 shares offered by the 
applied to the redemption of any Illinois Power preferred which re- 
mains outstanding. Completion of {he company’s refunding will 
e iminate al preterred stock obligations and leave outstanding 1,916,805 
shares of eommon steck and, long-term debt amounting to $70,233,000. 
(See also V. 168, p. 743 for further details, including names of under- 
writers.)—-V. 168, p. 847. 


Illineis Terminal RR.—New President— 


Herbert W. Ward, Executive Vice-President, has been elected Presi- 
dent, to fill the vacancy created by the resignation in April cf A. P. 
Titus. Mr. Ward was also recently elected 2 director.—-V. 168, p. 847. 


Ltd. — Offering Over- 


underwriters will be 


Imperial Chemical Industries, 
subscribed— 


The company’ on sept. 20 announced that 
new ordinary shares made 
subscribed. 

The shares were offered to common holders at 40s, 6d 
on the: basis ef one new share fer each five held. 

In exercise of their rights, ordinary stockholders 


its offering. of 10,093,022 
to stockholders last month has been over- 
per share 


subscribed for 


more than 9,000,000 shares, the company said. 
Both ordinary and preference stockholders were given the opportu- 
nity te apply fer “‘excess’’ shares, or those not taken up on rights by 


ordinary shareholders. The company announced that this balance of 
less than 1,000,000 ‘‘excess’’ shares was heavily oversubscribed by 
both classes of shareholders —V. 168, p. 345. 


Imperial Oil Ltd.— Coupon No. 70 for Rights— 


This company on Sept. 15 announced that coupon No. 70 from 
bearer shure Warrants will not be used for:dividend purposes. This 
coupon is required in connec tion with Imperial’s offer to sharehohiers 
to purehase the company’s holdings in Internatienal Petroleum Co. Ltd. 

Dividend Ne. €9 was peyabBle on June 1, 1948. The next. dividend, 


if and-when one is d*clared, wil! be payable on presentation of 
coupon No. 71. ‘ 

Imperial’s offer in connection with the sale of its holdings -in 
International Petroleum wil] expire on Sept. 30, 1948.—V. 167, p. 2788. 

Incorporated Investors—Earnings— 

3 Months Ended June 36-— 1948 1947 
Inceme from’ ¢ash <div.dends $1,138,923 $269.789 
Management ices 94,094 80,071 
Expenses and taxe 7,484 6,663 





$1,037,345 $882,255 
775,463 752,997 


sale of securities amounting to $21,898 


“Net income 
Dividerds 

*Does not include net gain on 
in 1848 and $189,125 in 1947. 

NOTE—-No provision has been made for 
realizéa or unrealized gaims since the company 


Federal incoimne taxes or on 
has eleeted to be a 


“regulated investment compary.’’—-V. i67, p. 25079. 

Inland Investors, Inc.-—Earnings— 

6 Mos. End. June 30- 19°48 1947 1946 1945 
Income from dividends $71,539 *$66,432 *$53,.7322 $51,172 
Expenses af 8,026 7,202 7,215 6,665 
Fed. taxes on inc. ‘est.) 1,818 1,691 1,008 1,600 

Net profit $61,695 $57,538 $45, 50) $42,908 
Previous earned surplus 366,285 352,373 324,679 229,265 
Credit result’g from sale 

ef secur: at prices in 

excess of carry. amts. 16,122 17,052 

Total surplus $4: 27,980 $409,912 $386, 310 $289, 236 
Dividends paid 40,000 40,000 40,000 30,000 

Bal. earn. surp. June 30° "$387, 980 $369, 12 $346,310 $259,236 


*Inchides $1.250 in 1948, $2,210 in 1947 and $1,936 in 1946 interest 
income.—V.- 167, p. 1923. 


International Hydro-Electric System—Interest Paym’t 


Pursuant to order of the U. 8. District Court for the District of 
Mascochuse‘ts, dated Sept. 17. 1948, payment of interest will be made 
on Oct. 1, 1948, of $21 per $1,000 debenture, representing interest for 


- rate of 3% 


- Of $5,007,907 and reserve for depreciation of $9,949,144), 


$400,000: 





the six months’ period from April 1, 1948 to Oct. 1, 1948, at the 
on the unpaid principal amount, on presentation fo: 
stamping of convertible 6% gold debentures, due 1944, “‘part-redeemed.”’ 

The New York Stock Exchange on Sept. 21 directed that the deben- 
tures be quoted ex-interest $21, per $1,000 debenture on Oct. 1, 1948; 
that the debentures shall continue to be dealt in “flat,” and to Be a 
delivery in settlement of Exchange contracts made beginning Oct. 1, 
1948, must be stamped to show the above payment. 

Payment wilk be made at the Chase National Bank of the City of 
New York, New York, N. Y., First National. Bank of Beston, Boston, 
Mass., and Royal Bank of Canada, Montreal and Toronto, Canade. 
—V. 167, p. 1470. 


International Minerals & Chemical Corp.—Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 36 











1948 1347 1946 
_ Net sales ..-~- ce aoe .. $50,123,269 $41,302,250 $34.373,105 
Cost of goods sola_ 37,156,689 30,284,418 26,122,058: 
Depletion ____ 124,018 163,148 158,16:: 
Depreciation __ 2,052,782 1,633,337 1,285,124 
* Amortiz. of patents and processes 93,244 93,244 93,26 
Selling and administrative expenses 3,598,793 2,986,518 2,603,232 
Net operating soa sa $7,095,743 $6,141,585 $4,111,292 
Other inconte - 89,377 86,067 60,737 
Total income ' $7,185,120 $6,227,652 $4,172,060) 
Interest expense ; a 2 350,281 244,353 246,362 
Loss on sale of securities. eg 262 131,307 Ra SS ae 
Prem. on long term debt retired 93,811 i A ay estas“ 
Fed. normal income tax and surtax 1,640,000 1,950,000 911,06 
Federal exéess profits tax Bee 5 pee 24,000 
Other income taxés_ ie 85,000 75,000 65,000 
Net profit _- $5,016,028 $3,826,992 $2,925,657 
Dividends on preferred stock 394,920 394,920 394,920 
Dividends on common stock 1,261,698 1,018,277 626,455 
Earnings per common share. $5.05 $4.35 2 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash, $4,602,177; notes and aceounts receivable (after 


rescrves of $205,401), $3,072,865; inventories at cost or market, whiech- 
ever is lower, $8,964,483; investments, etc., $142,280; land, minerei 
properties (including leases, permits and development costs), -ane 
buildings, machinery and equipment, etc. (after reserve for depletion 
$39,039,934; 
of $522,757), 
total, 


emortization 
$478,976; 


patents and proecsses tafter reserve for 
$240.880; prepaid expenses and other deferred items, 
$56,541,595. 


LIABILITIES—Accounts payrble, $1,425,249; accrued Federal income 
taxes (less $1,160,000 U. S. Treasury tax notes), $761,474; other cur- 
rent and accrued liabilities, $1,082,097; term loan, 3% %, $12,000,000; 
notes payable, 244%, secured by purchase money mortgage, $1,250,000, 
4’, cumulative preferred stock (par value $100 per share), $9,873,000; 
commen stoek (par value $5 per share), $3,948,900; capital surplus, 
$14,562,246; earned surplus (since March 31, 1942), $11,637,629; totat, 
$56,541,595.—V. 168, p. 152. 


International Paper Co —Celebrates 50th Anniversary 

In celebrating the 50th anniversary of the birth of this company, 
International Paper Co. has issued a i12-page illustrated book which 
outlines the growth end development of the company since its iorma- 
tion a-haif-ceniury ago. Or Jan. 31, 1858, 18 pulp and paper com- 
panies in the northeastern section of the United States joined to 
form International Paper Co. 

The company, cn its 56th birthday, 


finds itself free of debt, It owes 


nothing to barks, nothing to bondho: ders, and there are only $23,006,000 
of $4 dividend preferred sheres outstanding. Some 21,000 people @hd 
institutions own the 3,560,000 common shares wh! ch represent an 


equity on the books of the compa:.y of more than $190,000,009. 

Today International companies ‘“convert’’ one-sixth of theif paper 
and poard output into sach produets as shipping containers, grocery 
bags, multi-wall sacks and paper milk containers. Chemicals are 
produced as pulp-mill by-products. Canadian affiliates manufacture 
building boards end plywoods. Integreted operations make for fuller 
use of existing resourcees.—V. 1€8, p. 743. 





International Preduacts Corp. 


Six Months Enced June 30— 1948 1947 1946 
Gross sales—less disct. & allowances $3,790,481 $2,376,106 $4,816,321 
Cost of goods sold 2,914,972 1,870,500 3,519,365 

Gross profit $835, 503 $505,605 “$1, 297,015 
Other income 3,232 31,965 82,416 

Gross income $882,740 $537,570 $1,379,43¢ 
Domestic tax. (other than inc. tax.) 4,213 3,799 4,174 
Selling expenses 27,135 21,025 27,085 
General and «admiristrative exp. 77,017. 78,323 74.069 
Depreciation and cepletion 107,419 136,210 127,400 
Provision for income taxes 255,700 113,320 435,750 

Net income $417, 207 $184, 892 $710,9F5 
Common sharés outstanding 329,346 329,348 329,34) 
Earnings per common share $1.26 $0.56 $2.16 

BALANCE SHEET AS AT. JUNE. 30, 1948 


ASSETS—Cash, 
accounts 
coun‘s, $1,088,269; 


$663,5€6; United States 
receivable—trade—less 


Government obligations, 

reserve for doubtful ac- 
inventories, $3,528,528; advances on cattle pur 
chased for slaughter. $190,458; Republie of Paraguay 4‘* borids due 
Dec. 31, 1963, $21,877: live stock (cattle on ranches, oxen, horses, 
etc.1, $544,902; fixed assets (net), $1,587,093; deferred charges, $7,677; 
total, $8,042,393. 


LIABILITIES—-Bank lovn 1(1,000.000 Argentine paper pesos), $209,309; 
acceuntts payable and accrued liabilities, $1,043,408; income taxes 
(estimated), $330,058: reserve for contingencies, etc., $161,560; com- 
mon stock ‘par $10), $3,293,460; capital surplus, $1,048,114; earned 
surplus, $1,956,491; total, $8,042,293.—-V. 166, p. 1579. 


International Telephone & Telegraph Corp. (& Subs.) 
—Earnings-— 
6 Months Ended June 30- 


“Net sales 
*Cost of goods sold 


1947 © 
$17:967,068 
21,528,418 


1948 
$89,868,457 
73,315,993 


Gross profit on sales__ _ $16,552,464 %$3,561,359 
Telephone and radiotelephone operating revs 12,439,986 11,118,062 
Dividends, interest and management and service 

fees trom subsidiaries not consoiidated 570,461 2,873,885 
Sundry divs., int., advisory fees and royalties 2,232,997 2.211,748 
Other income (net) 679,571 470,551 


$32, 475, 479 $13, 112 885 





Total gross earnings 


Operating, selling and general expenses 14,844,250 8.570. 4"3 
Maintenance and repairs 2,406,484 1,906,869 
U. S. Federal income tax a 240,000 120,000 
Other taxes ‘tinel. taxes to —: govts., ete.) 5,879,548 2.254.860 
§Provision foc depreciation ‘ P 2,159,597 1,939,165 


$6 945, 600 1$1,678,482 








Ralanee profit 








Profit on ioreign exchange (net) __ 3 £453,510 219,829 
Net earnings 36, 492,090 £$1,458,653 
Total charges of subsidiaries 1,616,518 969,003 
Net inc. before int. charges of parent company $4,875,572 ¢$2,427,661 
Total interest charges of parent company-- 456,617 €82,209. 





Net inconte _______ ! _...-.--.. $6,418,955 T8323, 100 2ce 


“Including $6,646, 972 end i $8, 505, 742, respectively, to affiliated com- 
panies. tExclusive of $1,132,000 and $1.273,000, respectively, apnlicaBie 
to reserve for loss on uncompleted portion of sales contracts, *Less. 
SBxelus'- of $2,138,410 and $616,069, respcct:vely, ineluded in Gost of 
goods sold. 
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STATEMENT OF INCOME ACCOUNT (Parent Company Only) 


6 Months Ended June 30—- 1948 1947 
Gross carnings $2,392,400 $1,869,500 


Dividend from a subs.diary, not received or 


presently avaiiable in U. S. doliars__.------- 180,274 ne 
Current income fron subsidiaries $2,212,126 $1,869,500 
a1 : : 1,362,795 1,516,864 


Total other :nconic 


Total gross earnings $3,574,921 $3,386,364 
General expenses and taxes Pas 2,019,688 1,927,128 
Balance incom $1,555,233 $1,459,236 
Profit on foie.gn exchange (net, *6,192 112,849 
Net income before interest charges $1,549.041 $1,572,085 


Total interest charges 456,617 682,209 


Net income # $1,092,424 $889,876 


*Loss.—-V. 108. p. 848. 


(J. B.) Ivey & Co., Charlotte, N. C.—Stock Offered— 
R. S. Dickson & Co. on Sept. 23 offered 100,000 shares 
($5 par) con inon stock at $17 per share. 

Proceeds of the ofering will be used by the company to purchase 
all the outstaundimg com:non stock of the Yowell-Drew-Ivey Co. which 
operates depariment stores in Orlando and Daytona Beach, Fla. 

J. B. lvey & Co., incur ,orated in North Carolina in 1922, is in the 
department s.ore bus.ness in Charlotte and Ashville, N. C., and 
Greenvile, S. U., operating one store im.each city. The Charlotte 
store sells merchaadise usually found in general department stores, 
including mens, women’s and children’s wear, furniture, home fur- 
nishings, housewares, aud m.scellaneous othe: merchandise embracing 
principaily the medium to h-gher price lines. The other stores sell 
similar merchandise except tor furniture, housewares and certain 
types of home iurnisii.ngs. ‘lave three stores conduct budget shop 
operations in ther »asements. Bb 

Upon completion of this financing outstanding Capitalization of the 
company will cousist of $5€5.764 of long-term debt; 1,995 shares of 
5‘. cumulative preferred stock ($100 par); 400,000 shares ($5 par) 
common stock: 2,45€ snares of 5’ cumulative preferred stock of 
Ivey Reality Co. (3100 par’; and 408 shares ($100 par) common 
stock of Ivey-Ko.th common stock.—V. 168, p. 1043. 





Jaeger Machine Co., Columbus, O.—Div. Increased— 


The cirectors on Sept. 18 declared a dividend of 45 cents per share 
on the commen stock, payable Dec. 10 to hoiders of record wov. 24. 
This is an incre:se from 40 cents per share in the quarteriy rate 
which has been paid for the past year. 


New Director Elected— 


Howard W. Earnshaw, Plant Manager, has been added to the board 
of directors, increasing the dircciorate to 11 members.—V. 167, p. 2687. 


Jamaica Public Service Ltd. (& Subs.) —Earnings— 


Period End. June 30 1948 -Month-—-1947 1948—12 Mos.-—1947 
Operating revenue: $164,752 $174,865 $2,192,332 $1,981,642 


Operation : 101,360 60,045 1,279,662 990,250 
Maintenance 17,635 22,289 233,708 261,285 
Taxes 3,279 13,166 115,155 163,446 
Retirement res. accruals 12,500 10,833 140,000 127,500 

Utility oper. income $29 978 $38,531 $423,807 $439,162 
Other income (‘iicu: Dr2,800 3,192 Dr1,122 16,477 

Gross income ‘ $27,178 $41,723 $422,685 $455,639 
Total income ded.ct.ons 10,227 7,677 117,041 95,594 

Net income : $16,951 $34,047 $305,644 $260,045 
Preference div.dend re,uirements_—.___ ~~. 146,609 131,398 


Balance applic to comimmon stock and surplus $159,036 $228,647 
Earnings per comiaon share (135,000 shazes)__ $1.18 $1.69 
—vV. 168, p. 943. 


Kansas City Southern Ry.—Earnings— 
Period-End. Aug. ?1— 1942-——Month—-1947 1948——-8 Mos.——1947 


Railway oper. revenues. $3,836,944 $2,976,739 $26,990,076 $22,871,987 
Railway oper. expenses 1,980,119 1,783,770 14,464,847 13,870,880 


Federal invome teaxe 4230 000 175,000 3,445,000 1,760,000 
Other ry. tax accruals 146,000 159,000 1,353,000 1,290,000 
Equip. rents—ne. cebit 156,261 171,247 1,035,720 1,297,037 
Joint facil. rents—net 

debit 14,578 6,641 47,118 56,564 


Net ry. oper. income $1,009,986 $681,08 $6,644,391 $4,597,506 
—V. 168, p. 848. 


Kingsburg Cotton Oil Co.—Calls Preferred Stock— 


All of the outstanding shares of 7% cumulative convertible preferred 
stock have been cal ed for redemption on Nov. 1, next, at $11 per 
share and accrued dividends of 18 cents per share, Payment will be 
=~ at the Citizens National Trust & Savings Bank, Los Angeles, 

abit. 

The conversion privitege will expire on Oct. 31, 1948.—V, 168, p. 647. 


Langendorff United Bakeries, Inc. — Reclassification 

The stockholders on Sept. 10 approved reclassification of the class 
A and B stock. 

More than two-thirds of the class A stockholders approved the plan 
and a majority of the B stockhclders, the company reported. 

Following the meeting, the directors declared the regular quarterly 
dividends of 50 cents per share on the class A and B siocks, payable 
Oct. 15 to holders of zecord Sept. 30. . 

Each share of no par value $2 cumulative class A stock will be 
exchangeable for ene Share of new $25 par value $1.80 cumulative 
preferred stock, and #5 of a share Of new common stock with current 
dividends of 40 cents. This wiil make a total annual payment to the 
old class A stockholders of $2.20 per share. 

Each share of no par value class B stock will be exchangeable for 
two shares of new $1 par value common stock.—V. 168, p. 744. 


Libbey-Owens-Ford Glass Co.—Demand for Thermo- 
pane Increased— 


A flood of orders for insulating window units has forced this 
company to pui its Thermopane plant on an overtime basis temporarily 
and also to shit some employees from other local plants, it was an- 
nounced on Sept. 22. 


Since July the working force at the Thermoplane plant i ssf 
Ohio, has been increased 55% . z r . elie again 


Window glass, plate glass and safety glass plants of Libbey-Owens- 
Ford are operating at full production, it was reported.—V. 168, p. 347. 


Long-Bell Lumber Co.—Earnings— 
(Including Wholly-Owned Subsidiaries ) 


Period End. June 30—- 1948-3 Mos.—1947 1948—6 Mos.—1947 
Gross revenue $23,417,997 $21,095,796 $44,958,085 $38,812,000 
*Net profit _____ 3,104,686 3,252,057 6,608,009  5/980.256 
Earns. per com. <hare__ $1.56 $1.63 $3.31 $3.00 


*Aiter charges and income taxes.—V,_ 167, p. 2362. 


Long-Bell Lumber Corp.—Earnings— 
3 Mos. End. June 70— 1948 1947 1946 1945 





*Profit before interest_ $500,762 $298,132 $96,767 $95,443 
ie gnghhins oaareieney dene onside ~—- aa 3 270 
Pederal taxes (est.)- 28.448 16,070 3,146 3,669 

es Pretit: _.._-.___- $472,314 $282,062 $93,618 $91,504 


*Dividend income, less expenses.—V. 167, p. 2362. 


Long Island Lighting Ce.—Control Sought by Consol- 
idated Edison Co. of N. Y., Inc. See latter company 
above. 


Common Stockholders to Elect New Board— 


The common stockholders will hold their first meeting in four 
years unger pians anvaouuced on Sepe. 16 by the common stockholders’ 
committee. The meeting will be for the purpose oi electing a new 
board of directors. 

The committee stated it had filed on Sept. 16 with the Securities 
and Exchange Commission a post-amendment to its declarations re- 
garding the solicitation of authoriza.ions. Accompanying the amend- 
ment is the text of a second letter to the stockholders which says 
that the company having refused to cal] such a meeting and rejecting 
the compromise reorganization pan of the committee's counsel, the 
committee has determined to call the meeting at onee, “to solicit 
their aid and proxies, and to submit a new slate of directors for their 
consideration and action.” 

‘We believe that a new board of directors, e.ected at a stockholders’ 
meeting, will be able to devise a plan which wi.l give you a fair and 
equitable common stock interest in this company,’ the letter says. 

A “war chest” consisting of a 5-cent per share contribution of the 
stockholders, to carry on the fight and defray legal and other expenses, 
is also proposed. In this conaection, Malcom G. Davis, of Gilbert 
Associates, consulting engineers, of 61 Broadway, New York, N. Y., 
would prepare testimony be:ore the SEC on duplica:ion costs and 
present condition of the company’s properties and reasonable expected 
earnings, with a view to eva‘uating the common stock under any plan 
of reorganization. 

As of Sept. 14 the committee had received authorizations from 2,066 
stockholice:s represenung awvul 440,UUU otiales, Or about 25% ef the 
total oulstanding. Warren & McGroddy and Harold G. Aron, of New 
York, are counsel for the committee which consists of J. Donald 
Halsted, E. M. Nichols and B. F. Grizzle-—V. 168, p. 944 


Louisiana & Arkansas Ry.—Earnirgs— 


Period End. Aug. 31— 1948—-Month—1947 1948—8 Mos.—1947 
Railway oper. revenues $1,846,426 $1,457,340 $13,387,731 $10,515,026 


Railway oper. expenses 1,052,212 867,623 7,652,085 6,521,133 
Pederal income taxes 225,000 165,500 1,669,921 1,074,500 
Other ry. tax accruals 65,562 81,295 642,331 619,469 
Equip. rents (net Dr) 136,955 108,755 698,440 674,127 
Joint facil. tents (net 
Dr) 15,194 15,263 133,658 64,173 
Net ry. oper. income $351,482 $218,904 $2,391,296 $1,561,624 


V. 1638, p. 848. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Sept. 18, 1948 
totaled 43,272,000 kwh., as compared with 37,034,000 kwh. for the 
ccrresponding week last year, an increase of 16.0: V. 168, p. 1147. 


MeGraw-Hill Publishing Co., Inc.—New V.-P. of Unit 


Jame; H. McGraw, Jr., President, on Sept. 17 announced the ap- 
pointment of Eugene F, Warner, Managing Director of McGraw-Hill 
Publishing Co., Ltd., of London, as Vice-President and General Man- 
ager of the McGraw-Hill International Corp., which handies foreign 
pubiication and book sales. 

Mr. McGraw continues as President and chief executive officer of 
the International corporation.—-V. 167, p. 2469. 





Mackay Radio & Telegraph Co.—New Circuit— 

A new, direct radiotelegraph circuit between the United States and 
the ancient walled city o: veddah in Saudi Arabia has been opened, 
it. was announced on Sept. 16 by this company, an operating sub- 
sidiary of the American Cable & Radio Corp. Jeddah is Saudi 
Arabia's principal port on the Red Sea, and gateway to ihe country’s 
interior.—-V. 166, p. 2212. 


Marshall-Wells Co. (N. J.), Duluth, Minn. — Partial 
Redemption— 

The company has called: for redemption on Nov. 15, next, at 120 
and interest, $340,000 of 7% cumulative ineome debentures (subordi- 
nated) due Oct. 1, 1969. Payment will be made at the First National 
Bank, trustee, Chicago, Ml. 


(Glenn L.) Martin Co.—New RFC Loan— 


This company asnounced on Sept. 17 that it has received authoriza- 
{ion from the Reconstruction Finance Corp, for an additional loan of 
$3,000,000 tor additicnal working capital. 

In 1947 the company borrowed $26,775,000 from the agency, It was 
specified at that time the loan was. needed fer working capital as 
well as for tme purchase of a government-owned chemical pliant at 
Painesville, Ohio. The loan was reduced to $10,924,006 as of last 
June 30. Further repayments were made prior to arranging for the 
new loan uuthorization of $3,000,000.—V. 167, p. 2790. 


(Osear) Mayer & Co., Inc.—Partial Redemption— 

The corporation has called for redemption on Oct. 1, 1948, for 
account of the sinking fund, $175,000 of 15-year 344’. debentures due 
Oct. 1, 1948, at 101 and interest. Payment wii! be made at the Harris 
Trust & Savings Bank, trustee, 115 West Monroe St., Cnicago, Il.— 
V. 166, p. 1053. 


Mercantile Stores Co., Ine, (& Subs.) —Earnings— 


6 Months Ended July 31— 19438 1°47 
Net sales, incl. sales of leased departments... $54,429,284 $50,113,685 
Protit before taxes based on income its bait 2,720,056 2,525,196 
Prov. fer Fed., siate and Canadian taxes based 

on income cassia lee Pee iieiiacaciee 1,120,000 1,115,000 





Consolidated net profit__.___---~-- _-... $1,600,056 $1,410,196 
Earnings per share of common stock pat $1.07 $0.94 
—V. 168, p. 1043. 


Metropolitan Edison Co. (& Sub.) —Earnings— 


12 Months Ended June 30— 1948 1947 
Total operating revenues___------~------.-_-. $24,387,782 $21,070,931 
Operating expenses __--- brah Sars be what 8,765,953 
Elec. purchased and interchange power (net) __ 2,177,767 2,059,875 
Maintenance . i a actin an ies de tedi ah bb lenient tin aston osetia 1,848,963 1,309,148 
Provision for depreciation of utility plant _____ 2,163,450 1,951,100 
TROORS SRO - SOU as 5ic5 pe Sw lsigg o 52 eee 1,571,000 1,459,000 
Other taxes ase ticis Adee poached esi tetas aii = ck espa 1,206,640 1,106,482 


$4,247,386 $4,419,375 








Operating income 





Other income oe. anise teeaticeh ; ot eocbanigp acendibeinnines 5,300 27,373 
Gross income Pee meme SC 
Income deductions __..~-..__--~- (ictal del eet ik 767.749 713,765 





Net income seelgiivenwideeebescehas anintiin “ee - <a 


—V. 168, p. 1045. 


Miami Copper Co.—New Director Elected— 


Randolph Guggenheimer has been elected a director of this company 
and of its subsidiary, Castte Dome Copper Co. Inc. Mr. Guggenheimer 
is a member of the New York and Washington law firm of Guggen- 
heimer & Untermyer.—V. 168, p. 1045. 


Michigan Bell Telephone Co.—Registers With SEC— 


The company on Sept. 17 filed a registration statement with the 
SEC covering $75,000,000 40-year debentures. The names of the under- 
writers will be determined by competitive bidding. Proceeds will be 
used to repay advances from American Telephone & Telegraph Co. 
(parent), which are expected to be about $81,500,000 by Oct. 19. 
These advances were used for general corporate purposes, including 
construction, additions and improvements.—V. 168, p. 1147. 


Missouri & Arkansas Ry.—Delay in Abandonment— 


The Interstate Commerce Commission is considering postponing the 
effective date for the proposed cbandonment of this 335-mile read. 

Gov. Ben Laney and Senator Jchn L. McClellan of Arkansas have 
requested that it postpone the date from Oct. 9 for at least 120 days. 
They said a plan was in the making for restoring the railread to 
operation, but tlat additional time was required.—V. 168, p. 745. 


Missouri-Kansas-Texas RR.—Interest Payment— 


Interest of 2Z'2% will be paid om Oct. 1, 1948, on the adjustment 
mortgage 5‘c. go.d bonds, series A, due 1967, on surremder of the coupon 
due April 1, 1941. 

The New York Stock Exchange directs that the bonds be quoied ex- 
interest 2'2‘+ on Oct. 1, 1948; that the bonds shall continue to be dealt 
in “flat,” and to be a delivery in settiement of Exchange contracts 
made beginning Oct. 1, 1948, musi carry the Oct. 1, 1941. and sua- 
sequent coupons. Interest is payable at tne Caemica] Bank & Trust Co. 
New York, N. Y.-V. 168. p. 1147. ‘ 


Mohawk Carpet Mills, Inc —Earnings— 

6 Months Ended July 2,’4% June 30,.°47 June 30,’46 
Sales (net) $30,534,042 $21,778,628 $15.255,122 
Int. and other misc. income (net) 95.750 54,648 17,123 
$30,629,792 $21,833,276 $15,272,245 

27,245,729 19,733,025 13,241,9.8 





Total income 
Cost of sales, exps., deprec. 





Federai and State mcome taxes 1.440.000 852.000 730,060 
Net income for the period $1,944,063 $1,238,251 $1,240,297 
Dividends paid 531.000 531,000 531,000 
Surplus $1,411,063 $707,251 $703,297 
Capital shares out ianding 531,000 521,000 531,000 
Earnings per share $+.66 $2.3 $2.34 


BALANCE SHEET AS OF JULY 2, 1948 


ASSETS—-Cash in banks and on hand, $2,092,753; U. S. Treasury 
bills, $2,994,083; current notes and accounts receivab e—trade (léss 
reserve), $3,528,981; other current accounts receivable, $61,724: inven- 
tories of raw materials, goods in process, finished goods and supplics, 
$13,957,014; notes receivabie inon-current), $251,318; investments, 
$275,389; property, plant and equipment ‘(after recerve for deprecia- 
tion of $11,066,627), $6,471,329; other assets, $521,264; total, $30,- 
654,465. 

LIABILITIES—-Accounts payable—trace, $1,966,086; accounts payable 
—-other, $182,149; Pederal and State taxes on income, $2,541,195: other 
accrued taxes, $265,205; cther accrua!s, wages, etc., $1,692,109; reserves 
against future decline in inventory prices, $1,520,000; other reserves, 
$769,616; capita] stock ‘par value $20), $10,620,000; capital surplus, 
$567,582; earned surplus, $10,530,323; total, $30,654,455.—V. 168, p. 48. 


Montana-Dakota Utilities Ce.—On Big Board— 


In view of the fact that the $5 par common stock was admitted 
to dealings on the New York Stock Exchange at the busmess opening 
on Sept. 20, 1946, this issue was stricken from dealings on tae New 
York Curb Exchange at that time.—V. 168, p. 343. 





Moore-Handley Hardware Co., Inc.—Earnings 
Six Months Ended June 30— 1943 1947 *19¢6 


Net sales $14,,90.776 $12,713,626 $8,859,074 
Gross profit 2,761,652 2,727,966 1,832,004 
Expenses 1,636,644 1,454,732 1,062,480 
Tuxes on income ‘estimated ) 440,228 498,681 303 ,4G7 

Net profit $684,780 $774,554 $466,117 
‘Earned per common share $1.29 $1.47 $0.85 


*Earnings of the old corporation (adjusted). tBased on present 
capitalization of the new compeny.—-V. 168, p. 849. 


Mullins Manufacturing Corp.—Expands Facilities— 

The corporation will build a new general office costing more than 
$200,000 at its Salem, Ohio, piant, George E. Whitlock, Fresident, 
announced on Sept. 20 

This is part ci a $7,000,C00 long-range expansion program at the 
Warren and falem plants.—V. 168, p. 1147. 


Mutual Life Insurance Co. of New Yerk—Expected to 
Make $6,406,000 Mortgage Loan for New Development— 


A -proposal for the construction of an $8,000,000 non-profit coe- 
operative housing project in Queens (N. Y.) for 728 moderate income 
families will be submitted shortly ‘for approval by the City Planning 
Commission, it has been announced by the Queensview Housing Co- 
operative. Sponsored by a group of civic minded individuals, the 
proposed redevelopment project is unusual, in that it is to be de- 
veloped on a non-profit basis. 

The development, to be known as Queensview, will occupy a 10.3 acre 
tract in Long Island City, N. Y., adjacent to the site of the New 
York City Housing Authority’s proposed 2,000-family Ravenswood 
project. 

Queensview Cooperative has made tentative arrangements with 
The Mutual Life Insurance Co. of New York for a.loan up to $6,406,000. 
The proposed loan, which would be secured by a 4°% 25-year mortgage 
providing for amortization, is conditioned upon the Queensview Co- 
operative being able to raise equity money for the. remaining costs 
through the sale of stock and income debentures to owner-tenants 
on a cocperative basis. It is contingent also on the cooperative 


organization being able to carry out its plans as presently defined,. 


particularly as to the cost elements involved. The loan is contingent 
also on the development of the Ravenswood project, to the south, by 
the Housing Authority. 

The loan arrangements are similar to those under which The Mutual 
Life made a $7,000,000 mortgage loan to the Amalgamated Housing 
Corporation to finance a major part of the construction of the Sidney 
Hillman development, the Amalgamated Clothing Workers of America 
cooperative housing project now being completed on New York's lower 
East Side. 

Buys Waterloo, Ia., Building from Carnation Co.— 

See Carnation Co. above.—V. 168, p. 1147. 


(F. E.) Myers & Bro. Co.—Earnings— 











9 Months Ended July 3!— 1948 1947 1946 
*Gress pretit: .. ... r . $3,211,485 $2,554.735 $1,307,217 
Sell., admin. & gen. expenses 991,568 837,899) 991,216 
Prov. for deprec. of plant & equip. $6,326 69,1204 ere ee 

Operating profit _ pt SE OE $2,123,591 $1,647,716 $816,001 
Interest earned and other income__ 4,111 11,235 38,563 

Total income ______ pit nttepuaca “OR 397 708 05,606 5R8 $854,564 





Other deductions ______- ss 67,532 ee |. eee 
Prov. for Fed. taxes on inc. (ests 823,000 636,000 340,000 

Pe SOE hn ac Sans =» $1,937,171 $988,126 $514,564 
Dividends paid A a. 450,000 450,000 450,000 
Common shares outstanding- is 200,000 200.000 200,600 


Earnings per common share__-__-_~_ $6.18 $4.94 $2.57 


*After deducting cost of products sold including materials, labor, 
and manufacturing expenses, 


BALANCE SHEET, JULY 31, 1948 


ASSETS——-Cash, $1,404 114; U. S. Govt. bonds—at cost plus accrued 
interest, $200,100; notes ($6,400! and accounts receivable, trade (net) 
$1,593,213; merchandise inventories, 3$2.910.829; land contract and 
other sundry receivables and investments, $45,889: property, plant 
and equipment—at cost (less reserves for depreciation), $2,395,999: 
deferred charges, $160,530; total, $8,650,676. 4 

LIABILITIES—Accounts payable, incl. payrolls, $1,027.773: accrued 
taxes, $10,417; Federal taxes ou income, incl. $823.000 for the period 
of nine months ended July 31, 1948 (test.1, $1,013,039; reserve for 
future possible losses on inventories, $108,003; capital stock (200.000 
shares, no par), $1,000,000; earned surpius, $5,491,444; total, $8,650,676 
—V. 168, p. 450. ; 
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Nation-Wide Securities Co., Inc.—Earnings— 











6 Mos. End. June 30— 1948 1947 1946 1945 
Income—Cash divs. $196,055 $126,849 $82,782 $51,375 
Net cash proceeds fr. 
Saies of securities 1,474 1,569 3,573 ° 4,143 
Interest 48.654 46,290 31,121 10,155 
Total ail $246,183 $174,708 $117,475 $65,673 
Expenses — Bis 33,680 28,062 19,667 13,767 
Net inc. (excl. security 
profits and losses) $212,503 $146,646 $37,208 $51,905 
Dividends - ‘ 247,672 *269,059 *210,848 48,462 


*Of which $94.086 in 1947 and $99,662 in 1946 is charged to surpius 
from sales of securities——V. 166, p. 2313. 


National Airlines, Inc.—New Avcpointment— 
Willis C. Baker has been appointed assistant to H. C. Dobbs, Vice- 


President in charge of iraffic. He wili also continue as System 
Reservat.ons Manager. 

Mr. Baker succeeds Eustace L. Adams, Jr., who resigned in order 
te devote his entire time to severai vrivete interests with which 
he is connected. —V. 158, p. 1147. 

National Cylinder Gas Co.—Earnings— 

(Including Wholly-Owned Domestic Subsidiaries) 

6 Mos. End. June 30— 1948 1947 1946 1945 
Consolidated sales $12,803,260 $10,800,005 $9,557,203 $12,070,914 
Net income — 1,184,197 1,100,078 1,178,501 721,008 
*Earns. per com. share $0.84 $0.77 $0.83 $0.48 

*On 1,335,607 shares of common stock issued —V. 168, p. 348. 

National Fuel Gas Co.—Earnings— 

12 Months Ended June 30— 1948 1947 








Gross cperating revenues____-_--_~_~- BSS $27,400,015 $25,335,415 
*Net consolidated income__-- > 2.809,681 3,721,823 
*Net per snare of capital stock ; $0.737 $0.977 

*After taxes, all charges and minority interest.—V. 168, p. 348. 

National Investors Corp.—Earnings— 

6 Mos. End. June 30— 1948 1947 1946 1945 
Cash dividends received $392,327 $327,200 $231,825 $199,155 
General expenses 48,121 45,464 40.037 31,519 
Exps. in connect. with 

registrat’n under Sec. 

Act of 1933 675 900 91 610 
Taxes (other than Fed. 

income taxes} 3,662 3,078 2,637 2,080 

*Net income $339,869 $277,758 $189,060 $164,926 

*Excluding 1.et gain on investments ($364,422 in 1948 period).- 


V. 167, p. 2363. 


National Malleable & Steel Castings Co.—Appointment 


Kenneth M. Smith, since 192g 2nd until recentiy President of Lan- 
caster Malleable & Steel Corp. of Lancaster, N. Y., has joined National 
as assistant to Wilson H. Moriarty, Vice-President in charge of sales. 
Mr. Smith haa previousiy been associated with Horace E. Dodge Boat 
& Plane Corp., Detroit, being Managing Director from 1951 to 1933. 
Before then he was with Gould Storage Battery Co., Depew, N. Y., 
as President and d:rector.—V. 1:6, p. 946. 


National Sash Weight Corp.—Paying lst Mtge. Bonds 


It was recently announced that this corporation has deposited funds 
with the Mercantile Trust Co., trustee, Baltimore, Md., to cover 
principal and interest to maturity on the first mortgage sinking fund 
6% bonds, extended to Feb. 1, 1949.—V. 166, p. 1893. 


Natioral Supply Co. (Pa.)—Definitive Debs. Ready— 


Definitive 2%“ debentures due June 1, 1967 are available for de- 
livery et the Manufacturers Trust Co., New York, N. Y., as agent 
fcr Melion National Bank & Trust Ce., trustee, Pittsburgh, Pa. 


V. 168, p. 1046. 


National Tea Co., Chicago—Current Sales Up 25.5% — 


——4 Weeks Ended—- ~—36 Weeks Ended— 
Sept. 11,'48 Sept. 6,°47 Sept. 11,'48 Sept. 6,°47 


$ $ $ $ 
Sates 19,706,020 15,698,268 184,068,128 139,396,313 


The comp2ny at Sept. 11, 1648 had 672 stores in operation, com- 
pared with 670 a year previous.—V. 168, p. 1147. 


Naumkeaz Steam Cotton Co.—Not Leaving New Eng- 
land— 


Rudoiph C. Dick, President and Treasurer of this company, com- 
menting on Mr. Little’s reported testimony before a Senate Sub-Com- 
mittee to the efteet that the Naumkeag company will be forced to 
liquidaie or move South said: 

“This company positively does not contemplate 
land; however, it is looking for a site in which to set up the idle 
machinery it has been unable to operate for some years due to 
labor shortage and absenteeism.’’-—V. 165, p. 2135. 


leaving New Eng- 


New England Gas & Electric Association—Output— 


For the week ended Sept. 17, this Asscciation reports electric output 
of 15.616.577 kwh. This it an increase of 405,680 kwh., or 2.67% above 
production of 15,210,897 kwh. for the corresponding week a year ago. 

Gas output for the Sept. 17 week is reported at 133.454,000 cu. ft. 
This is an increase of 8,807.000 cu. ft., or 7.07% above production of 
ae as cu. ft. for the corresponding week a year ago.—vV. 168, 
p. 8. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. July 31— 1948—-Month—-1947 1948--—-7 Mos.—-1947 
Operating revenues $13,272,153 $11,750,515 $91,013,693 $79,376,828 
Uncolieciible oper. 32,131 24,995 189,367 148,043 


$13,240,022 $11,725,520 $90,824,326 $79,228,785 


rev. 


Operating revenues __ 


Operating expenses 11,647,202 10,474,791 77,132,318 66,475,375 
Operating taxes _____ 720,204 689,757 6,067,866 6,485,455 

Net operating income $71,916 $560,972 $7,624,142 $6,267,955 
Net after charges___- 344,565 138,902 4,237,833 3,392,150 


—V. 168, p. 1146. 


New Orleans, Texas & Mexico Ry.—Interest Payments 


The interest due Oct. 1 on the first mortgage 
series A, due 1954, and on the first mortgage 5% gold bonds, series B, 
due 1954, will be paid on said date, and said payments on bonds 
represented by certificates of deposit will be made to holders of record 
at the close of business on Sept. 30, 1948. 

The New York Stock Exchange on Sept. 17 directed that the series A 
and series B bonds, and certificates of deposit therefor, be quoted 
ex-interest 294% on the series A and 242% on the series B on Oct. I, 
1948; that the bonds, and certificates of deposit therefor, shall con- 
tinue to be dealt in ‘‘fiat,’”’ amd the bonds to be a de ivery in settlement 
of Exchange contracts made beginning Oct. 1, 1948, must carry the 
April 1, 1949, and subsequent coupons. 

Interest on the bonds is payable at the office of J. P. Morgan & Co., 
Inec., 23 Wall St., New York, N. Y.—V. 168, p. 946. 


gold bonds, 


5% 


New York Chicago & St. Louis RR.—Earnings— 


Period End. Aug. 31— 1948—-Month—-1947 1948-—-8 Mos.-—1947 
Gross income ——_-_~ $9,106,225 $7,639,838 $72,035,061 $59,632,077 


U. S. income taxes___ 691,500 403,000 5,307,000 2,770,063 
Other ry. tax accruals_ 410,233 431,574 *3,215,.167 3,604,474 
Net ry. oper..ineome-._ 1,408,170 921,802 10,598,501 6,385,625 
Wes... peewee: 22 1,313,644 761,971 9,466,080 4,967,640 


*Includes adjusiment cf. Railroad Unemployment Insurance Tax. 
Vv. 168, p. 849. 


New York Telephone Co.— Wage Increase— 


An agreement was reached: on Sept.. 21 with the United Telephone 
Organizations, an independent union, representing some 14,000 plant 
department employees in New York City and vicinity, on a new con- 
tract to run from Oct. 3, 1948, to April 3, 1950. 

Included in the settlement is a general increase ranging from $3 
to $5 per week depend.ng upon rate of pay, with additional adjust- 
ments in the maximum rates of certain crafts bringing the total 
increase in some instances up to $6 per week. 

The increase, with the larger amounts going to the more skilled 
and experienced employees, is retroactive to Sept. 20 when the offer 
was first extended by the company.—V. 168, p. 1046. 


Newmont Mining Corp.—Earnings— 


6 Months Ended June 30— 1948 1947 
SS RSESIREE asa p Le e GAPE TAS $2,330,921 $1,571,235 
Interest Bice eR Nips aiteork os dp aitaccicde, oie bind necttiaiee 57,660 67,799 
Peee per aertiees....g.. ce AN ek ate 158,809 108,745 


--..--. $2,547,390 $1,847,779 
nasceeapesiioa ait ah ba 288,201 439,098 
waese oP A IT 111,720 42,330 





ey On 
Expenses and taxes__.____ 
Exploration expenses 














Balance tins «Sk i ae RE $2.147.469 $1,366,350 
Net prof.t on sale of capital assets ah 1,029,588 271,798 
Taxes withhelc at source on fore’gn d:vidends 159,080 oadiaeie 
Provision for Federal income tax___. wha Ae 410,000 155,000 

Net profit for period_____ = Ge Ret 2,617,977 $1,483,146 
Cash dividends paid___ ; pee 1,329,112 1,063,290 

Surplus for period___ ths _. $1,288,864 $419,858 
—V. 168, p. 349. 

North American Investment Corp.—Earnings— 

6 Mos. End. June 30— 1948 1947 1946 1945 
Dividends received $116,992 $102,370 $73,650 $67,847 
Interest received 3,087 6,132 10,786 9,705 
Management fees a 12,105 8,755 8,061 5,846 
Other service fees_ a 987 886 845 650 

Total _ $133,171 $118,144 $23,342 $84,049 
Expenses a i 46,979 41,715 32,126 29,353 
Interest ___ 13,879 14,377 *28,378 *30,960 

Profit before net gain Sr + tae! Exe eae ie Me. at 2 

from secur. trans. $72,313 $52,052 $32,839 $23,736 
Net gain from security 

transactions : 109,603 89,861 203,283 164,120 

Net inc. bef. Fed. taxes $151,916 $151,913 $236,122 $187,856 
Prov. for Federal inc. & 

excess profit taxes 27,000 

Net income and profit Ae Mies, Hiicub ined 02k 33a ere 

for the period $181,916 $151,913 $236,122 $160,856 

Divs. on 6% pfd. stock 97,120 107,922 110,620 48,564 

Divs. on 542% pfd. stk. 64,594 71,771 73,566 32,299 
*Includes amortization.—V. 166, p. 1484. 


North Star Oil, Ltd.—Proxies Sought— 


Prexies from commor shareholders are being sought by a share- 
holders committee to support negotiations for elimination of the 7% 
preferred arrears. 

A letter to stockholders from A. A. Marshall, Chairman of the com- 
mittee and Ernest Lloyd, Secretary, asserts that with earnings at the 
1947 level of &3 cents per common share, there is no reason why the 
@rrears om the 7% preterred stock should not be paid to pave the 
way for common part:c:pation in profits.—V. 157, p. 996. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Sept. 18, 1948 
totaled 63,674,000 kwh., as compared with 55,765,000 kwh. for the 
corresponding week last year, an increase of 14.2% .—V. 168, p. 1148. 


Northrop Aircraft, Inc.—25-Cent Distribution— 


The directors on Sept. 17 declared a dividend of 25 cents per share 
on the capital stock, payable Oct. 13 to holders of record Oct. 4. A 
— distribution was made on Oct. 15, last year, and on Jan. 5, 

The company states that the current declaration is out of earnings 
for the fiscal year ended July 31, last, and that the directors had 
reaffirmed their policy of reviewing current earnings at regular inter- 
vals and to declare such dividends as appear warranted.—V. 168, p. 349. 


Northwestern Public Service Co.—Suits Pending— 


Regarding two pending suits brought against this company by 
Montana-Dekot2 Utilities Co. in’ the U. S. District Court for the 
District of Scuth Dakota, the first involving alleged unreasonable rates 
and charges in certain centracts and transactions during the period 
from 1935 to Ot. 19, 1945. ard the second, invo'ving generally sim- 
ilar claims for the subsequent period to Aug. 31, 1947, A. B. Sanborn, 
President, in a letter to the stockholders on Sept. 13, said: 

“In the first suit, after a long trial! in which an extensive record 
was made, oral argument was held on Aug. 25 and 26, 1948, and at 
the conclusion of the argument the Court orallv announced its decision 
for the plaintiff and against the company. (The second suit has not 
yet come to trial.) It is estimated that approximately $556,000 in 
damages and $235.000 in interest to the date of judgment may be 
awarded. The former figure is !arger than the amount stated in the 
1947 annual report because the plaintiff was permitted to amend its 
complaint, at the conclusion of the trial, to claim increased damages 
based on a different method of computation. 

“The board of directors has again reviewed the merits of the liti- 
gation with counsel for the company in light of the District Court's 
oral decision and has been advised that, in their opinion, the com- 
pany’s position in the litigation is valid. Accordingly, the compary 
proposes to effect an appeai to the U. 8S. Circuit Couri of Appeals fe¢c 
the Eighth Circuit and to that end is taking steps to provide th* 
necessary funds for deposit on appeal as security for the District 
Court’s judgment.’’—V. 168, p. 1148. 


Nuera Products Co., Denver—Registers With SEC — 


The company on Sept. 16 filed a registration statement with the 
SEC covering 100,000 shares ($1 par) common stock in connection 
with the company’s offering of 100,000 shares of $10 par preferred 
stock, registered in July, 1948. With each share of preferred stock, 
subscribers will have the right to buy one share of common. Pro- 
ceeds will be used for organizational expenses.—V. 167, p. 2136. 


Oceanic Oil Co. (Calif.)—Listing of Stock Authorized 


This company has applied for the listing of 995,360 shares of its 
capital stock on the San Francisco Stock Exchange. The application 
has been approved and it is anticipated that the stoc« will be admitted 
to the list within 30 days, according to an announcement made on 
Sept. 20. 

The company, incorporated in 1921, is a producing company. The 
greater portion of its production comes from shallow wells in Kern 
County, Calf. The company, as of March 1, 1948, owned or had in- 
terest with others in’44 wells in Kern County. Additional drilling and 
exploration during the year will add several further wells to those 
already producing in the so-called Needham Bloemer area, according 
to the announcement. 


Ohio Edison Co.—Bonds Offered—The Equitable Se- 
curities Corp. headed an underwriting group which of- 
fered to the public Sept. 23 a new issue of $12,000,000 
first mortgage bonds 34% series of 1948 due 1978. The 
bonds, awarded to the group at competitive sale Sept. 21, 
were priced at 102.457. and accrued interest to yield 3% 
to maturity. 


The issue was awarded on a bid of 102.183. Other bids received 
were: Halsey, Stuart & Co. Inc., 102.179991; Glore, Forgan & Co., 


Union Securities Corp: and White, Weld & Co. (jointly), pty nw 
First Boston Corp., 102.09; Lehman Brothers, 102.0.99; Morgan 
& Co., 102.05. 

The new bonds are subject to redemption at 105% if called prior 
to Sept. 1, 1949, and thereafter at prices deereasing to 100 on OF 
after Sept. 1, 1975. The bonds are also redeemable under a sinking 
fund at prices ranging from 102.457% to 100%. 


Common Stock Increased—Rights— 


The stockholders on Sept. 20 approved a. proposal to increase the 
authorized common stock from 2,0v0,0U0 shares ‘ali outsvatiuing) to 
4,000,000 shares. 

Common stockholders of recerd Sept. 22, 1948, have been given the 
right to subscribe to one additional share of conumon stock fur each 
seven shares held at $27.50 per share. This will call for the issuance 
of 285,713 additional common shares. Rights will expire on Oct. 13. 

The Commonwealth & Southern Corp., the parent, owns 90% of the 
Ohio Edison Co. common stock now outstanding, and plans to sub- 
scribe to the 256,549 additional shares to which it will be entitled 
under the subscription plans. 


PURPOSE—The company and Pennsylvania Power Co. contemplate 
expenditures for property additions during the years 1948 and 1949 
in the amount of approximately $35,300,000 for Ohio and approxi- 
mately $3,900,000 for Pennsylvania. Ohio proposes to use the net 
proceeds from the sale of the new bonds and from the additional 
shares of common stock to provide qa portion of the funds required 
for such purposes, te reimburse its treasury in part for monéys ex- 
pended for such purposes, to prepay the balance of its instalment 
notes payable to banks which were outstanding on June 30, 1948, in 
the principal amount of $3,125,000, and to increase its imvestment’ in 
the common stoek of Pennsylvania by the payment to Pennsylvania of 
$900,000 in cash. Upon receipt of such payment, Pennsylvania pro- 
poses to transfer an additional $€00,000 from earned surplus to com- 
mon stock capital account and to issue to Ohio 50,090 shares of its 
common stock. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING | 


First mortgage bonds— Authorized Outstanding ~ 
3% series of 1944, due Sept. 1, 1974_} {S 0,962.000 
234% series of 1945 due April 1, 1975} * | 26,089,000 
3%e% series of 1948 due Sept. 1, 1978} | 12,009,600 

Pfd. stock, cum. (par $100)__----~-. 500,000 shs. 

4.40%  pfd. See ited 18,000,090 


Common stock (par $8)___- 4,000,000 shs. 2,285,713 shi. 


*Not limited except as set forth in the mortgage. 

Ohio Edison Co. is engaged in the generation and purchase of 
electric energy and its distribution ani ssle in 237 communities in 
Ohio, as well as in rural areas, and in the sae of electric energy at 
wholesale to nine municipaiities and two other ele:tric companies 
in Ohio. For purposes of operation, the territory served is divided into 
three geographic divisions centering in (i) Akron, (ii) Youngstown 
and (iii) Springfield. Ohio sells under contract at the Pennsylvania+ 
Ohio state line to its subsidiary, Pennsylvania Power Co., certain. of 
the latter’s electric energy requirements. The contract provides that 
Ohio shall provide Pennsylvania with standby capacity to the extent 
of 48,000 kilowatts and provides for firm caprcity, in addition to the 
standby capacity, up to 20,000 kilowatts and for interchange of 
electric energy. The transmission systems of Ohio and Pennsylvania 
operate in parallel] so that electric energy can be _uppliei either way. 
Ohio’s transmission lines interconneci with the lines »9f The C.eveland 
Electric Dluminating Co., The Ohio Power Co., The Ohio Public 
Service Co. and The Dayton Power and Light Co. Onio also supplies 
steam heat in the business sections of Akron, Youngst.wn and Spring- 
field. 

Pennsylvania Power Co., a subsidiary of Ohio Edison Co., 
organized in Pennsylvania May 31, 1939. 

Pennsylvania is engaged in the generaticn end purchase of electric 
energy and its distribution and sale in 116 communities, as well as in 
rural] areas, and in the sale of electric energy at wholesale to four 
municipalities in western Pennsylvania. Pennsylvanie’s transmission 
lines interconnect at a number of points with tho-e of Ohio, at the 
Pennsylvania-Ohio state line, over which a substantial amount of 
electric energy is interchanged. There is also an emergercy inter- 
connection with the transmission lines of Duquesi.: Light To, at a 
point south ot Ellwood City. - 


BOND PURCHASERS—The name of each principai un“erwriter and 
the respective principal amount of bonds underwritten are as follows: 


was 


Equitable Securities Co. $2.509 999 Hirsch & Co. _______. $1,000,000 
Dick & Merle-Smith_.__ 2,250,000 Weeden & Co. Ine. 750,000 

R. W. Pressprich & Co. 2,000,000 Auchincloss, Parker & 
William Blair & Co... 1,000,000 Redpath ___.._- 3 500,000 
Laurence M. Marks & J. Barth & Co.......- 500,000 
Ge: 2c. eo : 1,000,000 Cooley & Co.___. . 500,000 
— =, 


CONSOLIDATED INCOME ACCOUNT 
(Incl. its subsidiary, Pennsylvania Power Co.) 


Period End. Aug. 31-— 1948—-Month-—-1947 1943-12 Mos.—1947 
Gross revenue ______. $3,640,748 $3,328,558 $45.161,603 $41.379,188 



































Operating expenses ___- 1,978,683 1.662.757 22,7£0.309 19 415,340 
Prov. for depreciation —_ 304,073 278,416 3,546,248 3,317,096 
Amort. of plant acqui- 

sition adjustments _ 80.566 80,560 9°6,720 966,720 
Prov. for general taxes_} 610,226 606,108 {3,693,126 3,149,133 
Prov. for Fed. inc. taxes { )4.715,250 4,644,347 

Gross income __.~~.-- $667,206 $700,717 $9.484,050 $9,666,552 
Int., amort. and other 

deductions (net) __- 169,781 203,503 2.209,995 2 478.706 

oe ae ee $497,424 $497,214 $7,.274955 $7,207.846 
Divs. on pfd. stock___- 80,538 20,538 966,469 966,469 

ROO 5 sthn din acne $416,886 $416,676 $6,308,485 $6,241,377 
—V. 168, p. 1148. P 

Oklahcma Natural Gas Co.— Earnings— 

12 Months Ended July 21— 1948 1947... 
Operating revenues EP A ene ea $17. ae 
Operation sittin cet csi Aid liad las Pandas oc aeiga an 8,268 098 7,832.23 
Maintenance ____..__~- Denti -_.. » 1,056,947 719,242 
Retirement reserve accruals... --------- 1,382 531 1,889,519 
ee eae! TE PASE 1.183.762 1,004,055: 
Federal and State income taxes.__..._.__._.---... 2,280,800 2,047,050 

Utilitg, operating income____-.-.-.-__------ $4,833,233 $3,039,287 
Other: TeOme (R66) inna dete cies ~s Biba a 50.219 41,363; 

Gross income Se ee ve Sadehibe che $4.383,452 $3,680, 
Total income deductions. —______-~-- cgupe nc 692,438 €34,147 

Pi P Fa 

Net income ___-- Fos! Si OT, _... $4,191014 $3,046,503 
Preferred stock dividend requirements-_-——-—-~- 427,500 427.509 

Balance applic. to common stock and surplus $3,163.514 $2,618,903, 
Earnings per common share (827,013 shares) ~~ $4.55 8: AT 

V. 168, p. 947. 7 

Pacifie-American Investors, Inc.—Earnings— ahah 

Six Months Ended June 30— 1948 1947 1946 
Total income : i etcebeune $377,403 $3 0,91e $237,935 
Expenses Tes a 85,638 87,627 85,378 
Interest expense --. x 22,607 21,117 24,133 
Federal income taxes Paar SNe ee nr ate ble 1,953 

*Net inc. (excl. profit on invest.) $269,158 $231,168 $126.47! 


*Net profit on securities sold amounted to $331,249 in 1948, $377,335 
in 1947 and $636,210 in 1946. : 


NOTE—The net assets of the company at June 30, 194%, with securi- 
ties adjusted to market prices at that date, before deducting funded 
debt, amounted to $16,159,293. Net assets applicchle to the capital 
stock outstanding June 30, 1948, amounted to $14,159,293. This repre- - 
sented a net asset ccverage of $52.12 per share of preferred stock and ~ - 
aiter allowing for the stock at its preference value of $25 per share, ~ 
the balance is equivalent to $5.21 per share’ cf common 
standing. This compares with net asset coverage figures at Dee. a; ° 
1947, of $47.50 and’ $4.35 per share, respectively.—-V. 166, D. 1055. 
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Pacific Gas & Electric Co.—North American Co. to Sell 


Stock— 
The North American 


ompetitively 

Co. *$25 par! commen 
ior permission to buy 
day bids are opened 


would be sold on the 
after the 75,000-share 


Pacific Telephone & Telegraph Co.- 
Stuart & Co. Inc. 
5,000,000 35-vear 3's 


ered— Halsey, 
22 offered $7 


Co. 


stock. North American asked 
sufficient shares of Paci:ic Gas 
to stabilize the market The 


New York Stock Exchange as 
are sold. 


and accrued interest. 


The issue was awarded Sept 
cost of 3.12% 


an interest 


102.15 for a 3'4% coupon. 
D Ss 15, 1°48: due Sep’ 
ect > splion Ol compa 
t 0 ys’ notice, as a whol 
i ig 103.53’. , plus accrued 
PURPOSE —The net proceeds from 
] ap naie $74.4639,000 excil 
ieduci‘ny expenses) will be used 
accordance with erders of the 


notified 


75.000 shares of its holdings of 


V. 168, 


Ve 0 accruca 


regu atory 


the SEC Sept. 21 


Pacilic 


s00N ao 
p. 1748 


Morgan Stanley 


Debent 
prior to 
the 


15, 1983 ures 


an aate 


Ql mh pat 


interest 


the le of the 
lntercést 
reimburse the 
authorities of 


comp any’ 


of plans to sell 
Gas & Electric 
the Commission 
stock on 
stock acquired 
practicable 


tne 


-Debentures Off- 
ana associates on Sept. 
%, debentures at 100.53 


21 on a bid of 100.13999, 
& Co. 


bid 


are to be 
maturity 
initial redempiion 


upon 


debentures (which 
and 


aiter 
treasury, 


Californi 


drogo j W: ashington, ior expenditures made for extensions, addition 
nd improvements to telephone plant Its treasury having been 
o reimbu: ihe company will pay its advance from American 
Telephone Telegraph Co.. parent, cmounting to $22,650,000 and 1 
borrc wing from bank which are outstanding in the amount ol 
23,000,000 follows: 
3ank of America National Tru: ind Savings Association $17,500,000 
jecurity-First National Bank of Los Angeles 2,750,000 
rhe Anzio-California National Benk of San Franci.co 2,000,000 
Citizens National Trust & Saving: Bank of Los Angele 750,000 
It expected that ithe balance of the proceeds will be expended within 
relative.y short period to meet cost of extensions, additions and 
iprovement to the telephone plant of the company and of its wholly 
wned subsidiary, Bell Telephone Co. of Nevuda 
The company’s expenditures for new construction since the end of 
he war have been requiring and will contirue to require large amount 
f— new capital. Since the beginning of 1946 the company has sold 
ihree debenture issues aggrezating $250,000,000 in principal amount 
(exclusive of the debentures new offcred) and has sold $36,335,200 of 
common shires It is expes'ed that the new menuev which wi:l b 
equired in the fuiure for construction expendituies will be obtained 


nitiatly through temporary borrowixgs 


UNDERWRIIERS—-The name 
amounts oj 


respective 
iollows: 
Halsey, 
Inc. 
Allison-Williams Co 
Almstedi Brothers 
American Securities 
Corp. 
Amott, 
Ine. 
Andersen & Strudwick 


principal 


Stuart & Co. 


Baker & Co., 


Arthurs, Lestrange & 
Klima 

Cc. S. Ashmun Co 

- Atwill and Co 

Paehe & Co. 

The Bankers Bond Co., 
Inc. 

Barret, Fitch & Co., 
Inc 


J. Barth & Co. 
Bear, Sterns & Co. 
Bioren & Co 
Blair & Co., Ine. 
i. C. Bradford & Co. 
Lramhall & Stein 
Stock‘on Broome & Co. 
Burns, Potter & Co 
Burr & Co., Inc 
Byrd Brothers 
Chace, Whiteside. 
Warren & Sears, Inc. 
City Securities Corp 
Clayton Securiti 
Corp. 


Cohu & Co 400,000 Reinho'et & Gardner 
C. C. Collings and Co., The Robinson- 

Inc. 100,009 Humphrey Co 
Cooley & Co. 700,009 L. F. Rothschild & Co. 
5. K. Cunningham & Salomon Bros. & 

Co., Inc. 100,000 Huitzler 
Henry Dahlberg & Co. 100,000 R. C. Schmertz & Co., 
J. M. Dain & Co. 200,000 Inc. 

Davis, Skaggs & Co. 100,000 Schmidt, Poole & Co. 
Detmer & Co. 200,000 Schoelikopf, Hutton & 
Dick & Mer e-Smith 2,000,000 Pomeroy, Inc. 
Dreyfus & Co. 100,000 Schwabacher & Co. 

R. J. Edwards, Inc. 100,600 Chas. W. Seranton & 
Emanuel, Deetjen & Co. 200,000 Co. 

Equitable Securities Co. 2,000,000 Shaughnessy & Co., 
Este & Co. 100,000 Inc. 

Farwell, Chapman & Co. 200,000 Robert Showers 
Pausei, Steele & Co. 150,000 Singer, Deane & 

Foster & Marshall 100,000 Scribner 

Glore, Forgan & Co. 2,000,000 Smith, Moore & Co. 
Graefe and Co. 100,000 Stein Bros. & Boyce___ 
Green, Ellis & Anderson 700,000 Stern Brothers & Co... 
Gregery & Son, Ine. 1.500,000 Stern, Prank & Meyer 
Haligarien & Co. 2,000,000 Stifel, Nicolaus & Co. 
Hallowell, Sulzberger Inc. : 

& Co. 100,000 Stix & Co. 

Harley, Haydon & Co., Edw. Lowber Stokes 

Inc. By 100,000 Co. 

Harrison & Co. 150,000 Walter Stokes & Co. 
Ira Haupt & Co 400,000 J. S. Strauss & Co.___ 
Hayden, Stone & Co. 2,000,000 Sweney Cartwright & 
Heller, Bruce & Co. 400,000 Co. 3 
Herrick, Waddell & Swiss American Corp. 

Reed, Inc. 100,000 Thomas & Co, 

Hill & Co. 250,000 Townsend, Dabney & 

Hirsch & Co. 1,000,000 Tyson , 

E. FP. Hutton & Co. 250,000 Van Alstyne, Noel & 

R. H. Johnson & Co. 100,000 Co. 

Johnson, Lane, Space H. C. Wainwright & 
and Co., Inc. ; 200,000 Co. 

Kaiser & Co. 100,000 Walier & Co. 

Kean, Taylor & Co. 500,000 Watling, Lerchen & Co, 

Ketcham & Nongard 100,000 Welsh, Davis and Co._ 

A. M. Kidder & Co. 600,000 Wheelock & Cummins, 

John Kormendi Co. 100,000 Ine. 

Laird, Bissell & Meeds 700,000 Harlod E. Wood & Co. 

Lawson, Levy F. S. Yantis & Co., 

Williams 100,000 Inc. a 
Lecdy, Wheeler & 

Alleman, Inc..___ 100,000 

BUSINESS— The company is engaged in 
communication services, mainly local and toll 
Caliiornia, Oregon, Washington and the northern 
its wholly owned subsidiary, Bell Telephone Co. 
such services in Nevada. Company was incorporated 


$24,450,009 


150,000 
150,009 


1,200,000 


100,009 
100,000 


100,000 
150,000 
100,000 
200,000 


100,000 


100,000 
400,000 
2,000,000 
100,000 
2,000,000 
159,000 
100,000 
160,000 
100,000 
1,000,000 
200,000 


100,000 
150,000 


150,000 


of ea 
the 


ch principal : 
debentures 


S. R. Livingstone & Co. 


D. A. Lomasney & Co. 

Mason-Hagan, Inc. 

Mason, Moran & Co. 

E. W. & R. C. Miller & 
Co. : 

Moore, Leonard & 
Lynch 

Mullaney. Wells & Co. 


Nashville Securities Co. 

Newburger, Loeb & Co. 

Newhard, Cook & Co. 

E. M. Newton & Co. 

Homer O'Connell & 
Co., Ine 


Aiired O’Gara & Co. 


The Ohio Co 
Otis & Co 
Rozer 8S. Palmer Co 


Patterson, Copeland & 
Kendall, Inc 

Perrin, West & 
Winslow, In 

Peters, Writer & 
Christ ensen, Inc 

Phelps, Fenn & Co. 

B W Pizzini & Co., 


Inc 

Wm. E. Pollock 
Inc, 

Puinam & Co 

Rafiensperger 
& Co., In 


& Co., 


Hughe 


iderwriter and 
vaderwritten 


the 
are as 


$100,000 
100,000 
200,000 
100,000 


100,000 


300,000 
400,000 
150,000 
100,000 
200,000 
300,000 


100,000 
100,000 
500,000 
,000,000 
150,000 


t 


100,000 
100,000 


100,000 
,000,000 


to 


100,000 


700,009 
750,000 


200,000 
150,000 


400,000 
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the business of furnishing 
telephone service, in 
portion of Idaho. 
of Nevada, furnishes 
in California 


Dee. 31, 1906. American Telephone & Telegraph Co. owns of record 


and beneficiaily 3,003,584 shares 


(90.34, ) of the 


company’s out- 


Standing 3,324,602 common shares and 640,957 (78.17 ) of the com- 


Dany’s outstanding 820,000 preferred shares (voting), 
of total voting power. 


the company 


represents 87.93‘, 
On June 30, 1946, 


and its subsidiary 


which ownership 


had 3,570,270 


telephones in service and were furnishing local service in 621 exchange 





ereas Absut 34% of the telephones of the company and its sub- 
sidiary are located in Les Anges and vicinity and about 25% are 
located in San Francisco and victnity 

The company and it wb idiary turnish toll service between points 
within the territory in which they operate, in cerlam Ca.cs in con- 
junction with con:ecting companies. They also furnish tol service 
between points within and points outside ol :ueh térritory m con- 
junction with other companies, principally American Telephone & 
Tesegraph Co., throug. woicn ldiwr Company tae company and iis 
subsidiary Rave connections for the interchange of traffic wich al! 
cher companies of the Bell System and their connecting companies 
throughout the United States, wita telepnone systems in .other coun- 
tries, «md with ships at sea 

STATEMENT OF EARNINGS 
& Mos. End Calendar Years 
June 30,’48 1947 1946 1945 
$ s $ $ 

Loca! «service revenues 96,701,253 161,975,690 146,942,709 131,179,676 
Toll service revenue 63,512,852 107.813.3852 106,926,574 107.725.9511 
Total ope! revenues 167,905,997 282,592,892 266,090,388 248,870,082 
Current maintenance 40,616,414 63,106,229 5v,169,145 42,880,537 
Depreciation 17,254,268 29,983,761 26,905,491 25,852,283 
Other oper. expense 77,268,024 143.293.3065 131,442,443 98,559,054 
Fed. taxe on incom 4,320,000 4,151,000 *6,442,000 35,536,282 
Other operating taxes 11,815,502 22.283,059 20,346,071 . 17,825,790 

Net oper. income 16,421,729 17,773,537 23,984,238 28,214,142 
Other come (net) 1,005,522 1,071,010 Dr538,299 Drs, 98,96) 

Total income 17,518,251 18,644,547 23,445,939 24,215,173 
Interesi deductions 5,253,216 6,117,255 3,658,076 2,614,671 

Net income 12,265,035 12,727,292 19,787,863 21,C00,502 
Dividends deciared 

Preferred stock (6% } 2,460,000 4,920,000 4,920,000 4,920,000 


6,968,943 8,223,352 15,998,125 
Reflects refund of $2,562,000 due to c: 

credit. Had there been no refund, net 

and net income for 1:46 would have bee 

$17,205,863. respectively 
CAPITALIZATION, GIVING 
Title of Class 


15,382,813 
rry-back of excess profits 
operating income, total income 
*n $21,402,238, $20,663,939 and 


Common stock 


EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


30-year 3'4 debs. due March 1, 1978. $75,000,000 $75,000,000 
40-year 2%,'. debs. due Dec. 1, 1985 75,000,000 75,000,060 
40-year 27s’. debs. due Oct, 1, 1986 79,000,000 75,000,000 
40-year 342’, cebs. due Oct. 1, 1987 100,000,000 100,000,000 
35-year 3's’. debs. due Scpt. 15, 1983 75,000,000 75,000,000 
Common shares (par $100) 4,000,000 shs. 332,460 shs. 
6 cum. pid. shares (par $100) 820,000 shs. 820,000 shs. 


V. 168, p. 1148. 


Pembroke Electric Light Co., Ltd. 


Application has been made to the Provincial Electricity Board, 
Montreal, Quebec, Canada, tor authority to issue $500,000 tirst mert- 





gage 3%4‘, bonds, series A, to be dated Oct. 1, 1948 and to mature 
Oct. 1, 1966, and $300,000 of 4'4 debentures to be dated Nov. 1, 1948 
and to mature Nov. 1, 1970. 

The proceeds would be used to redeem the outstanding 2,500 shares 


of $100 par value preferred steck at $110 per Share and dividends, and 
the balance to provide in part funds for additional capical expenai- 
tures to be made by the company. 


. Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns. 


Three Months Ended June 30 1942 1947 1946 
Net sales $5.114,502 $5,676,552 $2,764,650 
Cost, expenses end ordiniry tax 4,651,914 3,105,444 2,396,690 
Deprecia‘ion and cepletion 158,533 135,610 123,833 

Operating profit $1,9°4,055 $435,498 $244, 127 
Other income 154,268 48,377 14, 875 

Total income 31,246,543 $483,875 $2 259,003 
Inierest on funded aebt 22.582 26,653 30,425 
Provision for Federal in-ome tax 454,200 148,00 13,775 

Net profit $771,251 $308,922 $214,803 
Capital shares outstanding 525,976 525,965 525,402 
Earnings per, chare $1.46 $0.59 $0.4; 

Provision for Federal income tax and surtex (subsidiary company) 
Includes $114,126 interest on Federal tax refund. 

CONSOLIDATED BALANCE SHEET AS AT JUNE 30, 1948 

ASSETS-—Cash, $2,929,082: notes and accounts receivable (less re- 
serves), $1,613,453; inventories, $3,279,963; U. S. Government securi- 
ties (on deposit with State Workmen's Coinpensation Commissions), 
$46,000; cash on deposit with trustee, $14,940; sundry investments and 
deferred receivables, $23,386; lands, buildings, machinery, equipment, 
etc. (after reserves for depreciation and depletion of $18,609,980), 
$5,832,530; investment in foreign subsidiary (50’- owned) whose only 
asset is land, less reserve, $45,000; deferred charges to luture opera- 
tions, $171,7&2; total, $13,956,136 

LIABILITIES—Accounts payable ‘trade), $501,475; accrued wages, 
taxes, interest, etc., $617,327; provision for Federal income tax and 
surtex, $965,038; first mortgage bonds, 3'4% series due 1953, $2,050,- 
000; reserve for self insurance (workmen's compensation), $250,000; 
capital stock (par value $7 a sharei, $3,681,832; capital surplus, 
$3,184,946; earned surplus since Jan. 1, 1946, $2,704,618; total, 


$13,956,136.—V. 168, p. 254. 


Pennsylvania RR.—Bids on Equipment Issue— 


Bids for the purchase of $9,675,000 cquipment trust 
series U, dated July 1, 1948, and due in 15 annual 


certificates, 
instalments of 





$645,000 July 1, 1949-1963, will ke received by company at Room 
1811 Broad Street Station, Philadelphia, up to noon (EST) Oct. 6. 
—V. 168, p. $47. 

Philadelphia Electric Co.—Weekly Output— 

The electric output for this company and its subsidiaries for the 
week ended Sept. 18, 1948 amounted to 142,£07,000 kwh., an increase 
of 6,214,000 kwh., or 4.5% , over the corresponding week of last year. 
—V. 168, p. 1149. 


Phillips Petroleum Co,—New Discovery Well— 


It is announced that this company’s recent wildeat discovery well, 
Cole Creek No. 1, located approximately 18 miles east of Casper 
Wyoming, was reported on Sept. 21 to have flowed 346 barrels of 


35.2 degrees gravity sweet oil through perforations in the basal 26 feet 
of a 35 feet thick Dakota oil sand topped at 8,285 feet. 

This new discovery wel in Section 17, Township 34 North, Range 
76 West, Converse County, Wyoming, is located in the approximate 
center of the company’s 4,900 acre South Cole Creek Federal Unit. 


During the driling of this well, a drillstem test indicated that 
the overlying Dakota sand will also be productive of sweet oil, ac- 


cording to the announcement. The deeper Sundance and Tensicep 
Sands which produce oil in other fields in central Wyoming have not 
yet been tested on this prospect.—V. 168, p. 948. 


Pickering Lumber Corp.-—Preferred Stock Caliled— 


The directors have passed a resolution calling the entire preferred 
stock at $100 a share. The stock is convertible into the $15 par value 
common stock at the rate of one preferred for seven common. Unless 
converted by Oct. 23, the holders of preferred will we wrid $100 a 
share on Oct. 28. 

The directors also voted to pay off the balance of the 
bank debt of nearly $500,000. 

As of June 20, 1948, 30,676 shares of preferred stock and 286,930 
shares of common stock were outstanding. If all of the preferred 
stock is converted, there will be nearly 500,000 shares of common 
outstanding.——-V. 161, p. 2452. 


¢orporation’s 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended Sept. 18, 1848 toialed 262.488,.000 kwh., as 
compared with 230,470,000 kwh. for the corresponding week last year, 
an increase of 13.9% .—V. 168, p. 1149. 


Pitney -Bow-s, Inc. 


3 Months Ended 


(& Sub.)—Earnines— 


—6 Months Ended+— 


Period Mar.31,,46 June 20,48 June 30,'4e° June 30,'47 
Nex sales, rental inc., 

etc. $3,379,170 $3,625,056 $7,004,226 $6,592,689 
Cost of product oid, ‘ 

selling, gen. admin., ' 

eic., expenses 2,440,665 2,608,661 5,049,326 4.182,661 
Provis. tor deprec. and 

amortization 222,663 239,805 462,468 312,132 
Expend. for developincnt 

and research 72 $28 94,512 166,940 153,073 
Wage and salary div: 93,987 74,391 168,376 162.513 
Retirement inecme pan 

contribution 26,655 66,639 95,295 50,219 
Prov. ior Federzl, Siate 

and foreign taxs on 

income 210,477 216,433 426,910 446.048 

Net income $312,234 $322,615 $634,907 $686,043 
Farned per cominen share $0.62 $0.73 

V. 167, p. 2631. 

Pittsburgh Plate Glass Co. (& Subs.)—Earnings— 

Period End. June 30 1948—-3 Mos.—-1947 1948—5 Mos 1947 

8 ‘ $ $ 
Net sales 66 312 193 66,957,845 133,045,128 129,547,169 

Nct profi 7,532.798 8,073,650 14,200,693 14,502,864 
Earnings per share $0.84 $0.90 $1.59 $1.66 

Afier charges and income taxes V. 168, p. 650. 

Preble, Inc.—Partial Redemption— 

The corporation has called for redemption on Oct. 1, 1948, $18,600 
ef first mortgage bonds due Oct. 1, 1259, at 100 and imterest. Pay- 
ment w'l! be made at the National Bank of Commerce, trusiee, Portland, 
Me V. 117, p. 216 


Pressed Metals of America, 


The 
of 5'2% 
2n inereace in 
300,000 shares, 


convertible 
the 


stockholders on Sept. 


common 
to provide 


15 voted to create 
stock, 


for conversions. 


a new 
preferred stock of $20 par 
par $1, to 
See also V. 


Inc.—Preferred Created— 


authoriz?d issue 
value and authorized 
500,000 shares from 
16%, p. 948. 


Public Service Co. of Colorado—Registers With SEC— 


The company on Sept. 17 filed a registration statement with the 
SEC covering $10,000,000 first mortgage bonds, due 1978, and 66,000 
shares of cumulative convertible preferred stock ($100 par). The 
names of the undcrwriters will be determined through competitive 
bidding. Proceeds will be used to provide part of the costs of con- 


struction.—V. 168, p. 


1149. 


Public Service Co. of New Hampshire — Parent Com- 
nany to Sell Steck-— 


The New England Public Service Co. has asked the SEC to permit 
the sale of 200.000 shares of Public Service Co. of New Hampshire 
‘$10 par) common stock. Competitive bidding is proposed for the 
sale.—V. 168, p. 1149. 

Puzet Sound Power & Light Co.—Earnings— 

Period End. July 31 1948-——Month— 1947 j948—-12Mos.—1947 
Operating revenues $2.135.789 $2,065,833 $28 754,975 $25,276,502 
Cperat on 654,295 900.304 12,266.849 10,694,904 
Ma ntenanc: 213 400 146,837 2,237,711 1,258,843 
Depreciat.on 145,633 133,267 1.6388,602 1,562,577 
Fed. taxes en incom 107.006 166,500 1,626,554 1 913,730 
Other tax 321,238 275,966 3,744,489 3,245,699 

Net oper. revenue »494 014 $508.9€9 $6,697,770 $5.900,749 
Other inc. deducts: «net) 2 461 4.141 4.904 51,771 
Interest and ameort.z. 194,972 1¢7,206 2,395,651 2.307.475 

Nct income $296,551 $307,622 $4,497,215 $4 541,503 
Pricr preference div.denaus paid 687,500 €57,500 

Balance surplu $3,809,715 $3,854,003 

V. 168, p. 748 


Quaker State Oil Refiring Corp. 


Period Ended Junc 30 


Net sale (excl. inter-co 
ales) 

Cost of sak 

Eelling, cdmin. and gen 

expenses 


Operatinz profit 
Other incomes 


Total income 
Deprec. and d-plet. 
State imcome tax 
Federal income tax 
Loss On abandonment of 
subsid.’s plant, nei of 
re-ated tax recoveries 
cest.) 
Net profii 


Capital shares outstdg 
Earnings per share 
—V.-1€7, p. 2091. 


~~ 


$1,710,495 


1345—3 Mo: 1°47 


179, 455 $11,004 399 
3,061,! 


B8T7 


1,16°°.767 1,150,152 
$1,660,611 $1,792,714 
49,684 49,752 


$1,842,466 


224. 368 416,621 
40,500 32,375 
492,250 489,625 


139,000 


$764,6 45 


$853,377 
927,305 927,305 
$0.52 $0.83 


(& Subs.)- 


Earnings 


1948 Mos.—1947 
$24,995,462 £21.135,551 
"19.072.7 730 4 =15,330,772 
2.300,214 2,227,420 
$3,623,457 3,577,359 
146,440 129,105 


706,464 
643,865 

69,375 
998,625 


$3,771,877 $3, 
753,398 
87,000 
1,114,250 


139,000 

229 $1,655,599 
927,305 927,305 
$1.95 $1.79 


Radiomarine Corp. of America—Earnings— 











Period End. July 21 1948—Month—1947 1948—7 Mos.— -1947 
Total oper. revenues $110,439 $104,668 $768,156 $647,028 
Total oper. expenses 110,232 126,023 713.345 825,884 

Net oper. revenues $206 $21,355 $54,811 $178,856 
Ordinary income—non- ‘ : 

commiinice tion 17.792 54,436 358,579 524,294 

Gro‘s ordinary inc. $17.998 $33,081 $413,390 $345,436 
Deducts. from ordinary 

income 3.459 3,110 27,433 25,469 

Net ordinary income $14,539 "$29.97 1 $285.957 $319,969 
Extraord. income (Cr) 934 1,102 33 
Extraord. inc. (charges) 8 49 30 

Net income $15,465 $29,971 $387, 010 $319, 972 
Deduets. from net inc. 6,060 14,660 159,000 139,120 

Net ine. transferred : 

to earned surplus $9,465 $15,311 $228,010 $130,862 

*Deficit.—V. 168, p. 748. 

Republic Petroleum Co. (& Subs.)—Earnings—- 

6 Mos. End. June 30— 1948 1947 16 46 _1945 
Operating revenue $1,117,231 $673,788 $448," 1( $564,727 
Oper. and gen. expenses 312,503 236,696 245,% i4 256,356 

Profit $304,728 $437,092 $202 ¢02 $308,377 
Other income inet of “om ; 

other expense) 59,152 Dr19.590 __*304,7: 6 ___ 16,481 

Tctal income $745,576 $417,502 $507,518 $324,858 
Prov. for depletion, de- ; = 

preciation & amortiz. 113,411 98,448 121,054 148,358 
Abandonments : 50,000 =< 
Proy. for income taxes 62°373 _ 35,187 28,661 34,265 

Net profit ~ "$569,292 $233,867 $357.794 $142,235 
Earnings per share $1.99 £0.80 $1.16 $0.44 

*Includes other income inet of other expense), $8,989, and non- 


recurring profits less 


losses 
on latter item of $135,000), 


on sale of capital 
$295,727.—V. 167, 


(less provision for 
p. 2691. 


taxes 





Volume 168 Number 4737 


‘THE COMMERCIAL & FINANCIAL CHRONICLE 





(1259) 15 





Republic Steel Corp. (& Subs.)—Earnings— 


Period End. June 30— 1948—-3 Mos.—1947 1948-6 Mos.—-1947 
$ $ $ $ 
174,688,512 161,275,492 357,012,640 317,477,367 
18,931,238 13,616,825 40,651,060 | 38,349,288 


Sales. and oper. rev.___ 
Income from operations 
Deprec. and depletion of 

properties, plants and “ 





equipment ____--__-_ 44,873,652 3,878,334 %9,994,951 7,821,483 
Interest on funded. debt 552,176 748,670 1,117,719 1,171,189 
Prov. for Fed. income 

taxes (eSi.) BAe cei os 5,700,000 3,775,000 12,600,000 12,625,000 

Consolidated net inc. 7,805,410 5,214,820 16,938,390 16,731,615 
Commor shs. outstdg. 5,669,922 5,669,922 5,669,922 5,669,922 
*Earns. per com. sh.___ $1.30 $0.84 $2.84 2.80 

*After preferred dividend requirements. tIneluding provision for 


excess cost of property replacements.—V. 168, p. 1048. 


(R. J.) Reynolds Co.—Rights to Stockholders— 


The common and class B common stockholders. will be given the 
right to subscribe on or before Oct. 13 for one share of a new pre- 
ferred stock, par $100, for each 37.6923 shares of common or class 
B common stock held. The record date is to be the date preceding 
the dav registration under. Securities Act of 1933. becomes effective, 
which registration is expected to become effective on Sept. 29, 1948. 

The New York Stock Exchange has directed that the common and 
class B common stocks be not quoted ex-rights until further notice. 
—V. 168, p. 1149. 


Robbins & Myers, Inc. (& Sub.)—Earnings— 


Perio’? End. Mav 31— 21948——3 Mos.—1947 1948—9 Mos.—-1947 
Net sales ae $4,568,161 $4,179,658 $11,667,387 $10,295.867 
Other inceme 606 8,808 4,392 17,280 

Total income _... $4,563,766 $34,188,466 $11,671,779 $10,313,147 
Cost of sales, sell., gen. 

and admin, exps. 3,995.169 2,601,369 10.158,476 9,102,724 

_ Prov. for depreciat‘on_ 40.544 40,855 118,499 115,073 
Fed. and Dosninion in- 

come taxes (est.)____ 263 936 210,120 539,721 417,747 
Prov. for possible de- 

cline in invent. values 75,000 75,000 75,000 75,000 

Wet. incom¢ $259,126 $261,122 $802,083 $02,504 
Com. shares cutstanding 147,705 147,705 147,705 147.705 
Earnings per com. share $1.47 $1.48 $4.57 $3.21 


CONSCLIDATED BALANCE SHEET, MAY 31, 1948 


ASSETS-—-Cash, $1,094,179; trade notes and accounts receivable (net), 
$1,919.99; inventories, $3,022,5€5; investments and other assets, $156,- 
231; lend and in:iprovements, $42,839; bu/ldings, machinery, equipment, 
etc. (less reserves for depreciation of $1,179,106),. $1.842,599; deferred 
taxes, prepaid insurance, etc., $34,602; total, $8,113,015. 

LIABILITIES—-Accounts payable, $811,591;. dividend on _ preferred 
_ Stock, p°yeble June 15, 19428..$36.305; accrued taxes. etc., $39,665; Fed- 
eral and Canadian taxes on income, etc. (less U. S. Treasury -tax 
Savines potes of $400.660),. $305,014; reserve for contingencies and 
possible decline in inyentory values, $425,000; preferred stock (100,920 
no par shares. issued), $2,649 150; common stock (149.355 no par 
shares issued). $149,355; earned surplus, since May 31, 1933, $3,7°.3,826; 


preferred treasury stock, at cost (4.110 shares), Dr$100,326:  -ommon 
treasury stock. at cost (1,650 shares», Dr$1,625; total, $6,115,015.— 
V. 167, p. 1698. 


St. Louis-San Francisco Ry.—Earnings of System— 


Period End. Aug. 31— 1948—Month—1947 1948——-8.Mos.—1947 
Operatizg revenues $10,025,322 $9,251.749 $78,023,654 $70,604,374 


Net ry. cper.. income 1,202,666 984,803 7,513,633 6,826,552 
Balance avail. for fixed 
charges sine 1,252,270 1,024,180 7,886,798 7,051,312 


* Vv. 168, p. 949. 


San Diego Gas & Electric Co.—To Issue Stock— 


The company has asked the California P. U. Commission for au- 
thority to sell 350,000 common shares ($10 par). Proceeds are to 
be used to pay off loans and defray past expenses. Company asked 
that the Commission waive the requirements for sale at competitive 
bidding and permit a negotiated sale.—V. 168, p. 949. 


Schenley Distillers Corp. (& Subs.)—Earnings— 


Perio? Z£nd. May 31— 1944-—-3 Mo;.——-1947 1948—-9 Mos.—1947 
*Net prof't $3.078.241 $1.147,315 $24.466,105 +$27,438,185 
Com. shaies outstdg. 3,600 000 3,606,000 3,600,000 3,600,090 
Earns. per com. share " $0.85 $0.32 $6.79 $7.62 

Afte: Federal income taxes. ‘After provision for Federal income 


taxes ard snec'al provisions 
cies Of $10-:200,000. 

NOTE—Operacing profit before provision for Federal income taxes 
for the nine months ended May 2!. 1948, was $40.956,105, as aga-nst 
$62,428,1E5 in the same period in 1947.—-V. 1638, p. 1149. 


for inventory adjustments and contingen- 


Seecer Refrigerator Ce.—FEarnings— 


9 Menths Ended May 31— 1948 1947 1046 
Gross :al-s : $42.866,041 $23,792,466 $6,723,384 
Net proft after all chgs. and taxes 2,006,306 1,072,233 €78,570 
Earns. per share cn 1,100,000 shares 

outstanding $1.62 $0.96 Nil 


‘Loss, 
NOTE—Estimated Pederal rnd State income taxes for the 1948 period 











totaled $1,€04,279, against $714,522 in 1947.—V. 168, p. 749. 

Selected Industries, Inc.—Earnings— 

6 Months Ended June 30— 1948 1947 
Cash Gividends $874,506 $802,262 
Dividends in securities 7,608 
Interest 91,706 84,748 
Other inceme 6,150 34,211 

Tota! a $972,362 $928,623 
General expenses $6,295 $5,273 
{Interest on 2%%% debentures —____~- Rs ; 99,187 99.188 
bot 11,995 12,923 

Net income $764,885 $721,444 


Dividends on $5.50 prior steck___. ___--__-- 662,764 662,764 
Does net include net profit on sale of investments of $1,011,341 
(after Federal income and other taxes applicable thereto of $251,826) 
in 1946 and ioss on sale of investmenis of $20,174 in 1947. 
NOTE—The corporation has elected. tc be taxed as a reguiated 
investment company and as such should have no liability for Federal 
income tax in respect of the above net income.—V. 167, p. 2298. 


Shawmut Association—Earnings— 








6 Months En?ied June 30— 1948 1947 
Interest aud dividends_ $206,940 $201,580 
Administrative expenses 14,848 17,605 
Federal income tax : : 2,700 4,900 
" Net ‘reome trom interest and d‘vidends $186,592 $179,075 
Net realized gain from sales of invesiments Cr17,751 Cr48,102 
Participation to The National Shawmut Bank_- 6,000 7,500 
Net earpings for period 3201,143 $219,677 
Dividends paid 155.987 116,990 

After provision for estimated Federal income taxes Of $5,900 in 
1948 and $25,100 in 1947.—V. 167, p. 2692. 





Shawmut Bank Ievestment Trust—Earnings— 











3 Months Ended May 31— 1948 1947 
Income—dividends and interest on bonds__-_-_-- $13,452 $11,655 
-Admin. expenses and interest on senior debs. __ 10,982 11,025 
Interest-on junior, notes (payment deferred) _-__ 14,400 14,400 

Suaetne Meee ae oo $11,930 $13,770 
Net gain‘on sale of. securities__________.__ 9,993 1,793 

Net loss realized in the period________~_ pie ae $1,937 $11,977 
Deficit Feb. 28-.--.- _-_- $3 eS 983,341 910,780 

Deficit’ May 31_ 8 aa ~s $925,278 $922,757 


—V. 167, p. 946. 


Shell Transport & Trading Co., Ltd.—Deposits— 


The Chase National Benk of the City of New York on Sept. 22 
announced that the Securities and Exchange Commission has ruled 
that it would be unlawful for it to issue “American Shares’’ against 
the deposit of the. ordinary shares of the company, offered to share- 
holders last December, which are dated May 31, 1948. For this reason, 
the-bank ‘announced, iis London office will not. accept for deposit any 
ordinary steck of Shell Trading and Transport unless the certificates 
are dated prior to last. May 31.—V. 167, p. 552. 


Sterra Pacific Pewer Co.—Earnings— 











Period End. July 31— 1948—-Mouth—1947 1948—12 Mos.—1947 
Operating revenues _ $327,692 $228,102 $3,769,237 $3,318,171 
Operation _ a 163,053 148.432 1,820,669 1.476,955 
Maintenance > : 25,874 27,537 306,302 293,323 
Retire. res. accruals and 

amort Zation 15,261 15,352 196,580 195,702 
General taxes 26,539 25,266 322,353 296,453 
Fed. income taxes 25,510 23,400 309,613 303,666 

Utility oper. income $67,437 $58,116 $813,720 $752,071 
Other. income (net)_ 3,058 1,393 4,378 4,933 

Gross income : $71,0S4 59.510 $818,099 $757,004 
Total income deduetions 23,447 9,219 148,901 106,403 

Net income .____ $47.647 $50,291 $669,197 $650,601 
Preferred dividend requirements iacicahoien 210,000 210,000 

Balance applicable to commen stock __-_ $459,197 $440,601 
Earnings per common share (226,584 shares) $2.03 $1.94 


—V. 168, p. 950. 


Simonds Saw & Steel Co. (& Subs.)—Earnings— 














6 Months.Ended June 30— 1948 1947 1946 
Net sales LBL Sin en Vigo _. $15,097,476 $15,777,033 $11,831,163 
Cost of goods. sold... wk 5 9,562,334 10,476,999 7,874,279 
Selling, gen. and admin. expenses__ 2,600,555 2,402,914 1,915,883 

Operating profit _.-.. $2,934,287 $2,897,119 $2,041,001 

. Other income sedis 58,442 65,718 78,654 

Total income ____ __ $2,972,729 $2,962.837 $2,119,655 
Employees’ pensicn trust A 215,000 185,000 SS earecied 
Other charges _"___ ; : 22,656 17,716 
Federal and Dominion income taxes 1,152,450 1,144,500 $73,815 

Consolicatec.. net income $1,605,279 $1,610,681 $1,228,124 
Common dividends - 646,100 646,100 596,400 

Balance to surpius ; $959.179 $964,581 $631,724 
Capital shares outstanding. 497,000 497.000 497 ,000 
Earnings per share__. $3.23 $3.24 $2.47 


CONSOLIDATED BALANCE SHEET AS OF JUNE 30, 1948 


ASSETS—Cash, $2,992,885; Government securities, $1,505,000; current 
aceounts receivable, trade (less $50,000 reserves for doubtful accounts), 
$2,654 684; other current accounts and notes receivable, $52,458; in- 
ventories not in excess of ccst or market, $6,292.311; prepaid and de- 
ferred items, 281,925; accounts receivable (not current), $75,873; esti- 
mated postwar refunds of excess profits tax, $206,643; investment in 
common. stock of fully owned subsidiary (at equity in underlying net 
assets 2s shown. by subsidiary’s books), $7,784; real estate, tools and 
machinery, and equipment (after depreciation reserves of $6,177,977), 
$6,346,049; total, $20,415,613. 

LIABILITIES——Accounts payable, $649,756; provisions for Federal and 
Dominion income and excess profits taxes (less U. S. Treasury tax 
rotes of $1,650,000), $768,790; other accrued Federal, State and local 
taxes, $366.860; accrued payrolls and other accrued liabilities, $620,199; 
provis.on for paymert to Employees’ Pension Trust on account of past 
service, $29,845; capital stock of no par value (outstanding 497,000 
shares), $2,982,000; consolidated surplus, $14,998,164; total, $20,415,613. 

~V. 168, p. 551. 














Sioux City Gas & Electric Co.—Earnings— ‘ 
(Subsidiaries not consolidated herein) 

12 Months. Ended Aug. 31- 1948 1947 1946 
Operating revenues $5,266,847 $4,709,585 $4,144,712 
Operation 2,285,690 2,073,779 1,743,826 
Maintenance 271,396 245,743 208,879 
Provision for depreciation 325,155 298,905 295,441 
Taxes other than Fed. income taxes 705,122 588,167 494,764 
Prov. for est. Fed. income taxes 498 627 449,879 180,418 

Net earnings $1,186,857 $1,053,112 $1,221,384 
Other income (net) 426,090 370,471 163,102 

Gross income $1,606,947 $1,423.583 $1.224.496 
Int. chgs. and other deducts. - (net) 271,460 242,034 559,872 

Net income $1,335,487 $1,181,549 $824,615 
Dividends accrued on pfd. stock 148,206 148,206 201,844 

Balance $1,187,281 $1,033,343 $622,771 
Common shares outstanding 356 814 356,814 356,814 
Earnings per common snare $3.32 $2.89 $1.75 


Registers With SEC— 


The company on Sept. 21 filed a 
SEC covering 71,362 shares of common 
of common stock of record Oct. 15 will 
the new shares in the ratio of one-fifth 
common ‘for each. share held. Proceeds will be used to provide a 
portion of the sums required to make a further investment in the 
common stock of Iowa Public Service Co. and to pay in full or 
reduce a $1,800,000 note to Bankers Trust Co. There are no under- 
writers.—V. 168, p. 950. 


registration statement with the 
stock (par $12.50). Holders 
be entitled to subscribe to 
of a share of additional 


Sonotone Corp.—New Vice-President— 

Dr. L. Grant Hector, who since 1945, has continued with the research 
and development of tiny vacuum tubes for peacetime use in hearing 
aids at the company’s laboratories in Elmsford, N. Y., has been elected 
Vice-President in charge of technical operations.—V. 168, p. 352. 


South American Gold & Platinum Co.—Earnings— 





3 Months Ended March 31 1943 1947 
Consol.dated income $436,600 $409.272 
Depreciation 44,548 £2,684 
Depletion 20,600 46,400 
Provision for Colcembian incume taxes 68,550 54,930 
Provision tor U. S. income taxcs 22,550 33,250 

Consolidated net profit for the period $280,252 $252,008 


—V. 167,. p. 2365. 


Southern Colorado Power Co.—Weekly Output— 


Electric output cf this company for the week exded Sept. 18, 1948 
totaled 3,259,000 kwh., as compared with 2,56¥,000 kwh. for the 
corresponding week last year, am increase Of 26.9% —vV. 168, p. 1150. 


Southern New England Telephene Co.—Earnings—~* * 
Period End. July 31—- 1948—Month—1947 1948—_7 Mos.— 1947 
Operating revenues ___ $4,167,086 $3,416,055 $28,276,464 $22,703,460 
Uneollectible oper. rev. 7,692 4,139 48,168 35,069 








Operating revenues __ $4,159,394 $3,411,916 $28,228,296 $22,668,391 
Operating expenses 3,288,765 3,045,073 21,775,884 19,374,262 
Operating taxes ______ 379,195 179,643 2,836,712 1,634,868 

Net operating income $491,434 $187,200 $3,615,700 $1,659,261 
Net after charges. 400,939 113,780 3,023,939 1,147,472 


—V. 168, p. 750. 


Seuthern Ry.—Estimated Gross Earnings— 
Period— —Week End. Sept. 14— —Jan. 1 to Sept. 14— 
1948 1947 1948 1947 


$ $ $ $ 
Gross earnings 6,010,242 5,498,021 227,895,019 202,426,132 


—V. 168, p. 1150. 


Seuthwestern Associated Telephone Co.—Earnings— 
Period End. July 31— 1948-—-Month—1947 1948—7 Mos.— 1947 








Operating revenues $397,970 $323,515 $2,586,357 $2,041,344 
Uncoilectible oper. rev. 550 550 3,850: 3,550 

Operating revenues $397,420 $322,965 $2,576,507 $2,027,794. 
Operating expenses 271,786 242,525 1,935,971 1,615,792 
Operating taxes 58,600 34,387 300,507 195,889 

Net operating income $67,034 $4€,053 $340,029 $226,112 
Net after charges___--_ 56,492 26,392 244,051 127,206 


—V. 168, p. 889. 


Seuthwestern Public Service Co.—Earnings— 
Period End. July 31— 1948—Month—1947 1948—-12 Mos.—1947 

















Operating revenues $1,313,683 $1,116,983 $14,516,627 $11,688,374 
Oper. rev. deductions_—_ 814,907 696,590 8,833,570 7,022,152 
Net operating rev._—- $498,776 $420,392 $5,683,056 $4,666,222 
Other income __ : 918 28 39,660 13,489 
Gross income - $499 694 $420,421 $5,722,716 $4,679,711 
Income deductions Aigo Meee) Ses ei er SN 2,112,042 1,469,895 
Net income —_-_~ pea ae Sarda cess $3,610,673 $3,209,815 
Accrued dividends on cum. preferred stock __~ 361,980 290,007 
Balance applicable to common stock___---.. $3,248,693 $2,919,807 
ROIRONE nk co oho ee einen eso al es ee Dr279, 
Siu Dees «....f> 2 lon aan $3,248,693 $2,640,807 
Earnings per common share___--_--.~--~~---- $2.63 $2.13 


—V. 168, p. 950. 


Soya Corp. of America, New York—Files With SEC— 


The company on Sept. 15 filed a letter of notification with the 
SEC covering 100,000 shares of common stock (‘par l1c.), to be offered 
at $1.25 per share without underwriting. Proceeds will be used for 
payment of accounts payable, increase production and working capital. 
—V. 165, p. 2144. 


Sperry Corp.—lIncreases Investments— 


This corporation Sept. 17 announced it has aequired all capital stock 
of Dellinger Manufacturing Co. of Lancaster, Pa., produces uf forage 
harvesters, ensilage cutters, crop blowers and other farm equipment. 

Paul C. Dellinger will continue as President in charge of the Dei- 
linger company’s operations.—V. 168, p. 950. 


Square D Co.—Earnings— 


6. Months Ended June 30— 1648 1947 1946 
Net sales ____- wit gh a dd _. $20,263,490 $17,828,691 $13,573,876 
Geet Dee ce oo oe a eres 109,627 66,298 125,540. 














ID ete ccatinan ni tes RICA ARR ye A $20,373,117 $17,894,990 $13,699,416 
Cost. of products sold________..___ _ 14,786,286 12,358,835 10,384,127 
Sell., service, admin. and gen. ¢xps. 2,686,363 2,264,688 1,925,237 
Interest and misc. deductions____~~- 44,858 16,784 3,327 
Provision for contingencies___ ~~. saphena avon 100,000: gests 4 
Employees’ retirement fund_____- Aare 2 = 2% 3. sph ieead 60,000 
Fed. and State taxes on inc. (est.)— 

Federal normal income and surtax 1,058, 266 1,225,000 475,539 

State income taxes_ 70,700 68,496 75,306 

*“Net profit < $1,726,644 $1,861,786 $775,881 
Common diyidends eis. ar £88,740 550,992 505,076 

Baiance to surplus ________- . $1,037,904 $1,310,794 ~$270,806 
Common shares outstanding __- a 1,377,480 1,377,480 1,377,480 
Earnings per common share_____-- $1.25 $1.35 $0.56 


“Not including approximately $143,600 in 1948 and $72,800 in 1947 
equity in net earnings of unconsolidated foreign subsidiary and af- 
filiates. 


NOTE—Provision for depreciation of properties amounted to $165,641 
in 1948, $129,663 in 1947 and $97,811 in 1946. 


BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash, $3,929,413; United States Treasury notes, $500,000; 
trade accounts receivable (less reserve of $229,855), $3,863,544; inven- 
tories at lower of cast (first-in, first-out method) or market, $9,724,500: 
prepaid insurance, taxes, and other expenses, $306,826; investment in 
capital stocks of affiliated companies (at cost), $483,569; installment 
notes receivable arising from sale ot plant in 1946, $141,148; miseek- 
laneous accounts and claims, $95,147; property, plant, and equipment 
(after reserves for depreciation), $4,337,720; patents and goodwill, $2; 
total, $23,392,269. 

LIABILITIES—-Note payable to bank, $2,400,000; trade accounts pay- 
able, $1,018,998; accrued payrolls, $838,697; accrued payroll, property, 
and miscellaneous taxes, $579,741; Federal and State taxes on income, 
$2,809,967; common stock (par value $5 a share), $6,887,400; earned 
surplus, $8,857,466; total, $23,392,269.—-V. i67, p. 2794. 


Standard Cable Corp., Westerly, R. I.—Files With SEC 


Th ecompany on Sept. 17 filed a letter of notification with the 
SEC covering 94,000 shares (25c. par) capital stock, to be offered 
at $1 per share. Underwriter, Sterling, Grace & Co. Proceeds will 
be used to move the plant and purchase additional machinery. 


Standard Gas & Electric Co.—Recent Transaction In- 
volving Company— 

Important transactions involving the company and its subsidiaries 
which have been effected or initiated during the last four months 
are outlined in a letter to stockholders dated Sept. 21. The letter 
states. in part: 3 

(1) In July, all of the gas properties in the Philadelphia Co. System 
located in Pennsylvania (ineluding the gas properties which had been 
owned directly by Philadelphia Co., but which had been operated for 
a number of years by Equitable Gas Co. under a lease arrangement) 
were consolidated into Equitable Gas Co., a subsidiary. Simultaneously, 
Equitable Gas Co. issued and sold $14,009,000 first mortgage bonds to 
the public and paid Philadelphia Co. $14,000,000 in cash and shares 
of its common stock for the assets which it acquired. Philadelphia Co. 
used such funds to redeem $13,477,000 of its 4%‘ bonds. This major 
step greatly simplified the operations of these gas properties, as weil 
as materially reduced the indebtedness of Philadelphia Co. 

(2) In order to meet the rapidly increasing demands for their 
services, all of the operating subsidiaries are engaged in construction 
programs which invoive large capital expenditures. The financing 


of these expansion programs for 1948 has been accomplished on a 
sound basis. The important security sales were: Louisville Gas & 
Electric Co. (Ky.), in April, issued and sold $8,090,000 first mortgage 


bonds: Oklahoma Gas. & Electric Co., in April, issued and sold $6,- 
500,000 preferred stock; and Wisconsin Publie Service Corp. in July 
and August issued and sold $5,250,000 first mortgage bonds and 
$1,750,000 par amount of its common stock. The new common stock 
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af Wisconsin Public Service Corp. was purchased by Standard Gas 
& Wlectric Co., so that the holdings in that subsidiary now aggregate 
1,376,000 shares of common stock (par $10). This substantial invest- 
ment in the common stock of the Wisconsin subsidiary prevented a 
larger reduction in the bank loan out of the current earnings of the 
company. ras 
(3) After additional hearings before the SEC and a Federal District 
Court, the p.an providing for the liquidation of Louisville Gas & 
Wlectric Co. (Del.), a subsidiary holding company, was made effective 


Sept. 3, 144U. Securities are now being exchanged in accordance 
¥ the provisions of that plan. The plan eliminates one holding 
company suosidiary and wili result in Standard receiving 258,000 


shares of the common stock of Louisville Gas & Electric Co. (Ky.) 
fer its holdings in the Delaware company, so that Standard will then 
own directly approximately 383,000 shares (36% ) of the common stock 
of the Kentucky operating cumpany. 

(4) On Aug. 30, 1948, a Federal District Court indicated its ap- 
proval of the plan for the liquidation of Northern States Power Co. 
‘Del.), another ho ding company, and the distribution of the common 
stock of the Northern States Power Co. (Minn.) to the stockholders 
af the Deiaware company. Unless the completion of the plan is held 
up by an appeal, such plan wil) result in Standard acquiring 364,684 
shares (appr.x.mavely 4%) of the common siock of Northern States 
Power Co. (Minn.) in lieu of its present holdings in the Delaware 
helding company. ; 

(5) The company has filed an application with the SEC for authority 
to seil to a group of underwriiers for resale to the public, 400,000 
shares of the common stock of Oklahoma Gas & Electric Co. (out of 
the 750,000 shares now owned). It is contemplated that this saie 
will be effected in late September or early October. 

The directors have thus far decided upon the following steps: 

(1) The sele of 400,000 shares of common stock of Oklahoma Gas & 
Mlectric Co. If this sale can be consummated successiu.ly, the entire 
proceeds will be applied to the reduction of the outstanding bank 

and wiil result tegether with other payments in its reduction from 

350,696 at Jan. 1, 1:48, to approximately $7,500,000. 

(2) All of tne miscelaneous assets of the company, including the 
common stock of Northern States Power Co. (Minn.) which the com- 
pany expects to receive under the plan outlined above are to be sold 
and the proceeds wil] a.so be used entirely to reduce further the bank 
loan. 

m3) After the sale of the common stock of Oklahoma Gas & Electric 
Ce. is compieted, the board of directors will be in a position to give 
prompt con:ideiation to refunding the balance of the loan which may 
remain outstanding, so as to eliminate the restrictive provisions con- 
tained in the loan agreement, inc:uding a prohibition against the 
payment of dividends on the prior preference stocks of the company. 
The board of directors will then review the company’s financial posi- 
tien looking to the resumption of dividends on the prior preference 
stocks. 
ine vemaining investments of the company, after the completion 
af the abive program, will con.ist only of its investments in Phila- 
delphia Co., Wi con:in Pubiic Service Corp., Oklahoma Gas & Electric 
Co., and Leuisville Gas & Electric Co. In addition to the steps 
outlined above, important negotiations and plans are in active 
progess, the results of which will have a far-reaching effect on the 
feasibility of «ny plan looking to compliance with the Holding Com- 
pany Act. Consideration has already been given and is now being 
given to the best couise of action to pursue to effect the liquidation 
or simpiification of the company. Because of these pending matters, 
no mew plan has been filed. However, studies are going forward and 
it hoped that a pian can be filed shortly after the present nego- 
tiations are clarified.—V. 168, p. 1150. 


Standard Oil Co. (Indiana)—New Contract— 


It was aunounced on Sept. 22 that this company will supply billions 
of eub.c feet of hydrocarbon gas, valued at approximately $75,000,000, 
from its Whiting, Ind., refinery to the adjacent chemical plant of 
Carbide and Carbon Chemicals Corp., under terms of a new 15-year 
contract which has recently been drawn between the two companies. 

ior to 1935 substantially all such gases were burned as plant 
fuel, but since 1935 aa increasing proportion has been sold to the 
chemical company tor use as raw material in the production of a 


variety of chem‘cals, principally acetone, acetic anhydride, and al- 
Under the new agreement, which will extend to 1965, the 
v e of gas de.ivered will be substantially greater than heretofore 


4 will perm:t a sizable expansion of the production facilities in the 
Carbide plant. 

@ sale of this large volume of gas—consisting primarily of ethane, 
ethylene, propane, and propylene— illustrates the increasing importance 
of petroleum as a source of chemical raw materials, the company 
said, Standards own chemicsls program will utilize other liquid 
and gaseous petro.cum fractions at its Whiting refinery as source 
materials, but a major share of Standard’s activities in the chemicals 
field wil be centered at its Wood River, Il., refinery. In addition, 
Standard’s wholly owned subsidiary, the Stanolind Oil & Gas Co., 
will soon be engaged in extensive chemicals production in connection 
en operations at Brownsville, Texas.—V. 168, 
p. ‘ 


Steelton Foam Slag Corp., Baltimore, Md.—Files With 


The company on Sept. 16 filed a letter of notification with the 
SEC for 500 shares of 6% cumulative preferred stock ($100 par) and 
508 shares ($1 par) common, to be sold in units of one share of 
preferred and one share of common for $100 per unit. Underwriters 
are Edward H, Morris and Frederick C. H. Wessel, Jr., members of 
Sterling, Moiris and Bousman, registered broker-dealer. Proceeds 
will be used to purchase equipment and provide working capital. 


Sterchi Bros. Stores, Inc.—Sales at Record— 


@. S. La Rue, Vice-President and Treasurer, on Sept. 20 said: ‘“‘Al- 
theugh final net profits for the six months ended Aug. 31 are not yet 
av@il@ble, the nigh saics in August assures earnings for the period of 
mere than 20 cents per share over the $1.63 earned in the comparable 
SUB mnths of 1947. 

e high August sales volume has continued during the first three 
weeks of September with sales on Saturday the 18th far in excess of 
any previous day’s sales, indicating a strong possibility that September 

may exceed the peak sales in August and establish another new 

€ monthly sales record. 

hile it is not expected that the high sales increases for August 
ang September, which were in part attributed to pre-regulation W 

will continue through the remaining months cf the fiscal 

, it is believed that normal sales volume will be maintained, 

ndicated earnings per share for the year exceeding the earnings 
fey amy previcus 12-month period.” . 

net sales of $1,916,305 exceeded the record volume of $1,850,- 

tained in December, 1947. This is an inerease of $805,294 or 

4 over the $1,111,011 sales obtained in August lest year. 

t sales for the first six months of the fiscal year were $8,238,340, 
sy paged st lala or 19.53% over the same six months of 1947. 


Sterling Drug Inc.—To Officially Open New Plant— 


Ss Hill, Jr., President, will officially open the new Myerstown 
(Pa.) plant of Winthrop-Stearns Inc., and the George A. Breon Co., 
subsidiaries, on Sept. 30, Ralph W. Henderson, Division Vice- 

t and General Manager, announced on Sepi. 20. 

The plant manufactures liquids, powders and ointments for the two 
rn. Other pharmaceuticals are produced at Rensselaer, N. Y., 
the main warehouse and distribution center is located. 

Nearly a yerr has been required to get the plant in operation. It 

Was purchased from the Burry Biscuit Corp., Elizabeth, N. J. 


e are two new bui:dings on the 30-acre site. The second recently 
ted structure is a brick garage and utility building. The main 
a oe [ye saga | pages square feet, adapted for 
ight- operation. s ivided into 16 main de- 
partments. 
- Mr. Henderson, with 16 key employees, began moving equipment to 


from Detroit, Mich., Oct. 6, 1947: The tran . 
Jan. 16 of this year. ansfer was com 


Plant is responsible at the present time for the production of 







sizes. About 1,000,000 items a month a 
—V. 168. p. 1049. re now coming from 


‘of RS di*ferent me*‘-innl preparations, packed in 151 varying . 


Sun Oil Co. (& Subs.)—Ea:nings— 


6 Mos. Eid. June 30— 1948 1947 1946 1945 
$ $ $ $ 
tNet profit 22,799,153 11,360,170 4,360,212 *11,672,438 
*Earns. pe> com. share- $4.98 $2.71 $1.21 $3.67 


*Includes a net gain on sale of capital assets in the amount of 
$3,530,142, equal to $1.12 per share on common stock cutstanaing at 
that time. tSased on 4,532,311 common shares in 1946, 4,119,224 com- 
mon shares in 1947 and 3,434,943 common shares in 1946. {After setting 
aside proper reserves for deprec.ation, aniortization, depletion and Fed- 
eral income taxes, and also in 1942 after giving effect to a provision 
amounting to $3,500,000 for the replacement o1 capital assets in recog- 
nition of the inadequacy of normal depreciat.on for this purpose as a 
result of increesed replacement costs.—-/. 168, p. 1150. 


Superior Oil Co., Los Angeles, Calif.—Earnings— 


9 Months Ended May 31— 


1948 1947 
Gross operating income . $39,922,812 $25,438,198 





Production, opeiating, geological, geophysical, 
taxes and general and administrative expenses 10,433,216 9,455,420 
Balence $29,489,596 $15,982,778 
Miscellaneous income 826,208 531,417 





a 


Total income _. $30,315,804 $16,514,195 


Intangible develop. expenditures, 


depletion and depreciation, etc. 16,817,541 12,049,409 
Net income for the period ___ $13,492.263 $4,464,786 
Net income per share $31.91 $10.55 


_ “Including rents of undeveloped leases, leases abandoned and expired, 
interest on debeniures, and provision for Federal] income taxes.—V. 167, 
p. 1928 


Symingteon-Gould Cerp.—Earnings— 





3 Months Ended June 30- 1£48 1947 1946 
° Operating loss ieee ae $195,707 $67,901} Not 
Other income 2 74,062 86,515| Stated 
Net profit Te ee $2C€9,775 $18,614 $359,749 
Common shares outstanding__ 1,012,984 1,012,984 1,102,984 


“After piovis‘on for depreciation of plant, all selling and general 
expenses. provisicn for reserves, franchise and Federal income taxes 


Bid Rejected— 


The corporation has rejected a $400,000 bid for its million dollar 
realty holdings in Rochester, N. Y., according to R. P. Brewer, Treas- 
urer, who said *the bid, made by Herman Schwartz, Rochester and 
Auburn, N. Y., scrap dealer, was turned down on recommendation of 
Herbert I Segal of Newark, N. J., who is conducting an auction of 
Symington-Gould’s plant and machinery. 

It was understood that a new group proposed to utilize the plant 
as an industria] termina] and that a portion of the stee] melting plant 
would be continued. 

_ About $660,000 was realized during the first two days of the auc- 
tion of $4,000,000 worth of machinery. 

_ Symington-Gould Corp. recently discontinued its Rochester opera- 
tions.—V. 166, p. 1049. 


Tacony-Palmyra Bridge Co.—Earnings— 














6 Months Ended June 30— 1948 1947 1946 
pce (Clee Un $569,598 $506,880 $438,853 
Operating and maintenance exps.__ 47,130 49,436 37,304 
bE ROR Eales 50,920 1,246 46,596 
Administrative and general expenses 35,362 33,515 972,473 
Taxes other than income _____-_- = 20,703 18.600 26,891 
Interest on bends SRS ee Sos ae 16,950 20,10 24,019 
Financing costs amortized_______- 9,543 13,788 10,005 
Employees’ profit sharing plan_____ 3,939 3,422 2,983 

Profit before other income and 

other deductions cole $365,051 $316.773 $268 584 
Other income _ et ae 1,806 7,248 1,143 

Total income t mdikdiins $386,857 $324,021 $269,727 
Fed. and State income taxes accrued 156,382 136.315 109,893 
Reserve for contingencies_________- sadiaieohls 15,000 15,000 

Net profit decptisiais funn $230,475 $172,706 $144,834 
Dividends paid on preferred stock 7,684 8,745 15,423 
Earns. avail. for cl. A & com. stock $222,791 $163,961 $129,411 
Earns. per sh. on cl. A & com. stock $3 29 $2.42 $2.10 
Number of vehicles__....______. = 1,854,993 1,613,144 1,388,915 


-——V. 168, p. 1049. 


Tennessee Coal, Iron & RR. Co.—Funds for Payment 
Deposited With Trustee— 

It was recently announced that the United States Steel Corp., the 
parent, has deposited funds with the Central Hanover Bank & Trust 
Co., trustee, New York, to cover principal and interest to maturity 
on the 5% general mortgage bouds due July 1, 1951.—V. 167, p. 158. 


Texas Gulf Producing Co.—Earnings— 











Six Months Ended June 30— 1948 1947 
Gross income Rietadesn aide mncnentenaniineaiintintniotinsssimieretian SU, ea Re eee Tee 
RR eae oe 1,022,945 846,957 

a BO | a ET ETS A IE $3,728,251 $2,597,833 
ponoperatine  €npenees a 349,118 393,642 

oe pe og ES UIE IO LDS 2 a $3,379,132 $2,204,191 
Depletion and depreciation__.._._._....________ 690,205 736,696 
Provision for Federal and State income taxes__ 450,000 240,200 
Income applicable to minority interests______- Dr7,830 16,894 

| ga ie SE MA. TS $2,246,757 $1,210,400 
Met anceme: per share... 0c a $2.18 $1.19 

As of June 30, 1948 current. assets were $3,303,072, which :included 

cash $1,750,463 and trade accounts receivable, «masually ~ within 


30 days, of $997,931; current liabilities were $1,961,731, including 
$600,000 note instalments payable within. 12 months, and: reserve of 
$747,229 tor Federal and state income taxes prior year and current 
year. Our bank loan incurred in December, 1946 in the amount of 
$8,500,000 in connection with the acquisition of other companies, has 
now been reduced to $5,750,000. 

Recently, through an exchange of stock, company .acquired the 
41,832.5 minority shares of DeLarge Oil Co., and merged this wholly 
owned subsidiary with and into Texas Gulf.—V. 168, 4p. 1150. 


Textron, Jncorporated—Competition Causes Shutdowns 


The corporation was forced to close the Nashua, N.H., mills be- 
cause of competitive conditions which made further operation of its 
sheet and blanket business unprofitable, Royal Little, President, 
announced on Sept. 20. The. mills were closed Sept. 8. 

Mr. Little said that the company will not move Nashua machinery 
to any other location and re-enter the sheet and blanket business. 
If it fails to sell units of the mills to others who will continue textile 


operations there, he said, the buildings will be offered for other 
industries. 
‘The Esmond Mills in Rhode Island (also recently closed) were 


liquidated by Textron, Mr. Little said, because the machinery was 
antiquaied. ‘The labor costs were probably higher than in any other 
blanket mill in the country and during the past two years the govern- 
ment has dumped millions of Army and Navy surplus blankets on the 
market at prices far below replacement cost,’ he asserted. 

“This unfair government competition has been the ‘coup de grace’ to 
the high-cost blanket mills like Esmond and Nashua. In the 23-week 
Lge ending May 29, 1948, Esmond Mills lost $951,493.’’"—V. 168, 
p. ; 


“group represented by it. 
‘voting rights.’”"—V. 168, p. 988. 


Toledo Edison Co. — Bonds Offered—Union Securities 
Corp. and Salomon Bros. & Hutzler on Sept. 22 offered 
$5,000,000 first mortgage bonds, 344% series due 1978 at 
102.46 and interest. The bonds are dated Sept. 1, 1948 
and are due Sept. 1, 1978. 


The issue was awarded Sept. 21 on a bid of 102.052 Other bids 
received at the sale for the bonds as 3%s were: Kidder, Peabody & Co. 
and White, We.d & Co. (jointly), 101.96; Equitable Securities Corp., 
101.96; Lehman Bros. and Bear, Stearns & Co. (jointiy’, 101.8099; 
Halsey, Stuart & Co. Inc., 101.7799; The First Boston Corp. and 
Glore, Forgan & Co. (jointly), 101.66; Harriman Ripley & Co., Inc., 
101.2359. 

The bonds of the 1978 series will be limited to $5,000,000. Interest 
payable semi-annually on March 1 and Sept. 1. Both principal and 
interest will be payable in any coin or currency of the United States 
of America which at the time of payment shall be legal tender for the 
payment of public and private debts. The principal is to be payable 
at the office or agency of the company in New York. Interest is te 
be payable at the office or agency of the company in New York or, 
in the case of coupon bonds, at the option of the bondholders, at the 
office or agency of the company in Toledo. Chase Nationai Bank of 
the City of New York, trustee. 


PURPOSE—The net proceeds will be added to the genera! funds of 
the company and used to provide part of the new capital required for 
the construction program of the company. 


SUMMARY OF EARNINGS 














12 Mos. End. ———Years Ended Dec. 31——_ 

June 30,'48 1947 1946 1945 
Total gross oper. revs._ $22,406,014 $20,969,542 $18,133,299 $17,222,714 
Operation ise 16,901,201 9,426,496 7,536,775 6,919,855 
Maint. and repairs_____ 1,809,032 1,700,829 1,210,443 1,137,001 
Prov. for depreciation 1,493,562 1,423,512 1,451,389 1,368,481 
General taxes a 1,829,748 1,739,609 1,587,976 1,533,226 
Federal income taxes___ i,572,750 915,652 1,014,000 1,668,000 
« Net oper. income_-_ $4,799,721 $5,763,444 $5,332,716 $4,596,151 
Other income___- 26,521 23,334 20,421 13,942 
Gross income________ $4,826,242 $5,786,778 $5,353,137 $4,610,093 
Total income deduvcts.. 1,038,799 1,776,895 1,471,395 1,485,097 
Net income____-.-__. $3,787,443 $4,009,883 $3,881,742 $3,124,996 


EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


CAPITALIZATION, GIVING 


First mtge. bonds, 2% series due 1977 . $32,000,000 
Pirst mige. bonds, 34*‘ series due 1978 $5,000,000 5,000,000 
Bank loan notes (2’%, due 1548-1957 )_ 4,500,000 4,050,000 
Term notes, 2%, due Dec. 31, 1950_-_ 6,200,000 3,500,000 
Cum. pfd. stcck (par $10)_______- 4 300,000 shs. 


4%,% cum. pfd: stock... tT 150,000 shs. 
Common stock (par $5)______-___--_- 5,000,000 shs. 2.74% 


*Bonds of this series and of any series other than 1978 series may 
be issucd without limitation as to aggregate principal amount, but 
subject to the restrictive provisions of the mortgage. +The authorized 
shares of cumulative preferred stock may be issued in series from 
time to time as provided in the amended articles of incorporation. The 
number of shares of 444% cumulative preferred stock authorized to be 
issued is 160,009 shares. 


HISTORY AND BUSINESS—Company was incorporated in Ohio 
July 1, 1901. Company is an operating public utility engaged pri- 
marily in the production, purchase, transmission, distribution and 
sale of electric energy. It also provides a relatively small amount of 
steam and hot water heating service and a small amount of natural 
gas service. For the 12 months ended June 30, 1948, approximately 


96.9% of its gross operating revenue was derived from electric opera- 
tions, approximately 2.5‘c from heating service and approximately 
0.6‘. from gas service. 


The company’s operations are wholly within the State of Ohio and 
chiefly in the city of Toledo and surrounding suburbs. The territory 
at present directly served with electric energy comprises Toledo, 41 
nearby municipalities and 116 unincorporated communities, and inter- 
vening rural] territory. 

According to the 1940 census, the population of the territory served 
was approximately 460,000, of which 282,349 were located in Toledo, 
and the territory served at wholesa‘e had a population of approxi- 
mately 21,090. 

At June 30, 1948, the company served 147,781 electric consumers, of 
whom 111,851 were Comestic consumers and 17,935 were rural] con- 
sumers. For the 12 months ended June 30, 1948, approximately 31.6% 
of the electric operating revenue of the company was derived from 
sales to domestic and rural constmers, approximately 17.8% from 
commercial consumers, approximately 43.4%, from industria] con- 
sumers and approximately 7.2% from sales to municipalities and from 
other sources. 

PURCHASERS—The names of the purchasers and the principal 
amount of bonds which each purchaser has severally agreed to pur- 
chase are as follows: 

Union Securities Corp. $2,500,000 
—vV. 168, p. 1188. 


Solomon Bros. & Hutzier $2,500,000 


Toy Pop Corp., New York—Stock Offered—Ackerman, 
Conte, Mattielli & Co., New York, as agent, on Sept. 2 
offered 150,000 shares of Class A common stock (par $1) 
at $1.25 per share. The stock is offered as a speculation. 


Toy Pop is a unique lolly pop which it is believed will create a 
new market in the candy field by appealing to children. The stick 
which is imbedded in the candy part of the lolly pop is made of flex- 
ible plastic. The end of the stick, which is imbedded in the candy, 
has specially designed figures or objects which will appeal to children. 
They will be attracted to the toy features which is part of the stick. 


Made of polyethylene plastic, the stick is completely inert, odorless, 
tasteless, and is colored in a variety of shades with harmless vegetable 
colers. The candy will be made of wholesome ingredients and will 
be available in popular flavors. 


It is planned to retail two toy pops, in a specially designed cel- 
lophane container, for five cents. 


Negotiat‘ons are under way to acquire a factory located in Guilford, 
Conn., which consists of 20,060 square feet. The part in which the 
manufacturing will take plece is air-conditioned. It is expected that 
there will te a production of approximately 1,000,000 individnal toy 
pops or 20,000 cases per shift per week, of the 5c package. The 
present intention of the management is to have the production dis- 
tributed by candy brokers. ; 

The net proceeds of the issue- to the corporation are proposed te 
be used for the purchase of- the aforementioned. factory in Guilford, 
Conn., for equipping the faetory, and to providé working capitalL— 
V. 168, p. 988. 


Tucker Corp.—Two More Directors Resign— 


Barnett Faroll, partner in Farol] & Co., Chicago grain and securities 
broker,. and Floyd D. Cerf, company underwriter for the sale of 
4,000,000 shares of Tucker common stock a year ago, have resigned as 
members of the board of directors. 


Confirming the resignations; James K. Coolidge, Assistant Secretary, 
Said, *“We are in a refinancing deal with other investment bankers and 
they probably would want to select their own men.” 


In addition to ihe foregoing, the New York ‘‘Times’”’ of Sept. 20 had 
the following: 

“Reports regarding the new financing have been current during the 
last two months, but nothing definite has been announced. One of 
the reports said that the New York investment firm of Cohu & Co. 
has.an option until Oct. 1 on 70% of the company’s 1,000,000 class B 
or ‘founders’ shares. AS reported to the Securities and Exehange 
Commission, this stock is largely owned by Preston Tucker, President 
of the company, or held in a voting trust to which he has legal title. 

“If the option should be exercised, it would mean a large share of 
management control] would pass from Mr. Tucker to the firm or the 
The class A and class B shares have equal 


(Continued on page 55) 
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Range for Previous 
Year a 

Lewest hhest 
Spersheré $ per share 
6642 May 872 Jan 
90 Jun 110 )0«=6July 
5% Dec 10% Feb 
4342 Apr 60 Oct 
13% May 18% Cct 
38 May 55 Jan 
30's May 40% Oct 
6 May 10% Feb 
25%s Dec 386% Feb 
100 Nov 112 Feo 
35% Dec 6% Feb 
164% Dec 31% Jan 
75 Dec 102% Aug 
234 May 5% Feb 
25% May 44 Feb 
56 Jan 75¥%e Nov 
2742 Dec 4842 Feb 
90%, Nov 104 Apr 
10'2 Dec 12% Nov 
164 May 202 Nov 
18 May 22% Feb 
29% May 364% Oct 
30 Jan 39% Mar 
90 Dec 1052 July 
3014 May 42% Oct 
91 Jun 99% Oct 
247—% May 35 Jan 
542 May 8% Féb 
46 Jan 51 Apr 
73 Mar 107 Dec 
3412 May 50% Déc 
7 Dec 11% Apr 
5034 Dec 80 Mar 
20!4 May 31 Jan 
65%4 Dec 77% Jan 
9 May 17% Feb 
36° May 50 Feb 
107%. Dec 110% Nov 
3% May 7% Feb 
7514 Dec 99 Mar 
166 Dec 196% Sep 
36 May 54% Feb 
94 May 115% Jan 
2012 May 28% Feb 
105%8 July 110 Feb 
472 Oct 56 Aug 
19 Sep 26% Feb 
18'2 Dec 24 Feb 
88 Dec 102 Mar 
385% Dec 48% July 
10142 Dec 118% Oct 
25%2 May 46 Jan 
35 May 6% Feb 
13 Jun 174% July 
16 Dec 20%2 July 
2 Dec 6% Feb 
86 Dec 115% Jan 
7% Dec 25% Feb 
74% Dec 101% Feb 
37. July 42% Apr 
55s May 9% Oct 
49 Jan 55 vim 
22% July x34% Jan 
6 May 10% Jar 
90 Apr 0542 Mar 
95, May 13 Oct 
12 May 14% Nov 
185% May 30%4 Feb 
102 Dec 116 Jan 

Range for Previous 

Year 1947 

Lowest Highest 
8 pér share $ per share 
18% Jun 28%, Sep 
80 Dec 101 Jan 
7%, Dec 15% Feb 
x2534 May 32% Jviy 
127 Dec 147 = July 
8%s Dec 14% Feb 
28'2 May 39% Feb 
7 Dec 16% Feb 
85 Dec 129% Feb 
716% Dec 11742 Feb 
1134 May 17 Feb 
170 Déc 186 Oct 
9% Aug 16% Feb 
1514 May 22% Feb 
34 Jun 42% Oct 
48'2 May 10% Dec 
142 Dec 172 July 
32 Dec 40 Mar 
136'2 Dec 158 Jan 
257% May 37 Feb 
23% Jun 28%, July 
21 Jun 29% Jan 
34 May 47% Dec 
116 May 146% Feb 
1842 Oct 20 Oct 
14934 Jun 174% Feb 
62 Apr 82% Feb 
135 Dec 163% July 
41's May 60 Dec 
x116%4 Oct 120% Aug 
77s Dec 8%, Dec 
26% Jan 50% Oct 
90 May 110% Feb 
68%2 Jun 103% Feb 
5% May 10% Jan 
62 May 69% Apr 
307% May 42 Mar 
36'2 Dec 38% Dec 
35 Nov 51 Jan 
101%4 Nov 111% Mar 
46°, Jan 58% July 
14%_ Apr 243% Dec 
93, Dec 16 Jan 
33%, Jun 6'2 Feb 
30 Apr 39% Oct 


Stock Record « New York Stock Exchange 


DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Range since Jan. ft 
High 


Lewest est 

$ per share 3 per share 
64% Mar 17 79% Jan 2 
30 6Feb «C6 100 May 14 
3% Sep 10 6% Jan 9 
45% Feb 11 % Jun 1 
14% Feb 11 23% May 15 
42 Apr 6 4642 Jan 27 
28‘ Feb 13 414% July 27 
7% Feb 10 15% Sep 2 
21% Sep 20 27% May 15 
101 Maril 108 Mayi18 
3% Sep 24 434 May 20 
14% Feb 26 21% May 21 
71% Sep 17 80°94 Jun 2 
2% Mar 15 4% May 15 
27 Feb 10 5542 July 13 
70% Jan 7 75 May 13 
24% Feb 28 34 May 21 
103%2 Sep 24 109 May 24 
90 Mar 2 96 Apr 23 
842 Sep 20 11% Jun 14 
x171 Mar 3 198 Mayi17 
18% Sep 20 21% Jan 30 
28 Mar 8 34%4 May 20 
25 Feb 11 37% May 15 
81 Mar 24 91 Jun 3 
1% Sep 21 42% May 27 
85% Sep 14 98 Jun 3 
25% Mar 8 31% July 15 
4%,Sep 9 62 May 17 
45 Sep 9 50. Jan 2 
83% Feb 20 12 May 21 
4142 Sep 21 5242 Jun 9 
7 Sep 20 10 Mar 22 
48% Sep 20 68 Mar 22 
18% Mar 9 29% July 13 
5842 Feb 9 70 Mayi19 
9%4 Mar 17 14% May 14 
x35 Mar 19 4358 May 15 
103% Feb 26 111. Jun 3 
6% Sep 21 9% July 28 
3% Feb 11 6%4 Jun 24 
16% Feb 6 9254 May 14 
166 Aug 12 177 Jun 14 
37% Sep 20 49% Jun 3 
89% July 19 100% Jan 21 
18% Mar 5 27 May 21 
104% Jan 28 110 Aug 23 
42% Sep 21 51 May 18 
16% May 4 20% Jun 15 
16 Feb 13 22'%2 Jun 3 
88 Jan 5 94 Jun 16 
33% Feb 10 41% May 26 
94% Feb 11 107%, Jun 3 
25 Feb 26 4934 May 21 
§ Jan 2 7% May 20 
14% Mar 16 13 July 6 
14% Sep 24 19 Apr 15 
1% Sep 20 414 May 15 
65% Mar 3 89'2 Jan 9 
6% Mar 4 1424 Jun 24 
55 Mar 4 77% Jan 12 
37% Jan 20 43% May 17 
§ Sep 7 7% Jan 5 
46 Jun 25 53 Jan § 
20% Feb 11 2634 May 20 
6% Feb 25 8% May 21 
88 Apr 1¢é 92 Jan 13 
10% Feb 11 15% Jun 14 
13% Jan 5 19 Jun 24 
18% Mar 17 26%4 Jun 3 
95% Feb 27 108 Jun 9 


Range since Jan. 1 


Lowest 
3 per share 


15 Sep 21 
79% Feb 5 
6% Feb 11 
24% Mar 9 
124 Sep 17 
7 =Feb 17 
29 Feb 10 
6% Feb 28 
81 Feb 11 
12% Feb ?1 
12% Feb 13 
164% Apr 6 
8 Aug 25 
16% Feb 14 
38% Feh 11 


46% Feb 11 
139 Mari0 
31 Mar 19 
129 Aug 12 


25% Feb 27 
22% Mar 12 
15% Aug 13 
34% Feb 13 
116% Mar 15 
17% Aug 18 


147% Mar 17 
54% Mar 29 
132 Apr 15 
46% Feb - 
116% Mar 
7 Feb i 
36% Mar i7 
95 Jan 21 
76% Maré 
6 Feb 17 
57 Sep 24 
30% Feb 11 
30 Feb 10 
27 Aug il 
98 Sep 9 
46% Mar 3 
18% Feb 11 
8 Mari7 
4% Mar 2 
27% Sep 20 


Highest 

$ per share 
21%4 May 24 
9434 Jun 10 
10% May 27 
3h July 9 
135'2 July 6 
8°4 Jan 2 
34%, July 8 
115, Jun 24 
9542 May 14 
8642 May 14 
167— May 21 
176 Jan 27 
12'g Jan 9 
27% July 14 
46 Apr 12 
68 May 27 
163142 Jun 11 
35% May 18 
140 Jan 26 
35% Jun 9 
27 Apr 22 
24%> Jan 5 
41 May 21 
13142 July 15 
20% May 25 


1585% Jun 10 
68'2 Jan 5 
144 Mar 9 
71'2 July 9 
120 Jun 10 

8%, Apr 22 
56% July 28 
104 Jun 2 
112% July 28 

8% Jun 24 
67 May 19 
41% May 27 
45% Jun 2 
28'42Jan 5 
107 Jun ill 
60% Jun 14 
36% Jun 16 
14 Apr 20 

634 May 26 
34%, Jun 3 


* Admiral Corp _ 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laboratories com_____ No par 
Abraham & Straus__________No par 
ACF-Brill Motors Co___._.____2.50 
Se eee aa te 10 
Adams Express Co.._.________-__.1 
Adams-Mills Corp___________No par 


Addressograph-Multigraph Corp__10 


Air Reduction Inc__~- _._.No par 
Alabama & Vicksburg Ry eck 100 
Alaska Juneau Gold Mining __-_~ 10 
Aldens Inc common______________5 

4%% preferred_____- Ae Nemarelle, 
Allegheny Corp common__________1 

5%% preferred A_- 2-2-1080 


$2.50 prior conv preterred_No par 
Allegheny Ludlum Steel Corp_No par 


$4.50 cony preferred __._.No par 
Allegheny & West Ry 6% gtd__100 
Allen Industries Inc___.....__.__-_ 1 
Allied Chemical & Dye__ No par 
Allie@. Kid’ Coe... _.; ne 
Allied Mills Co Inc___-~_ _No par 


Allied Stores Corp common__No par 
4% preferred ____ 00 
Allis-Chalmers Mfg common_No par 


3%% conv preferred________100 
Alpha Portland Cement_____.- No par 
Amalgamated Leather Co com-__-1l 

6‘- convertible preferred______ 50 
Amerada Petroleum Corp____Nc par 


Amer Agricultural Chemical_No par 
American Airlines common 


3%‘ cum conv preferred____100 
American Bank Note common____10 
6% preferred ___ et ee 50 
American Bosch Corp class A____- 1 
Amer Brake Shoe Co com__ No par 
4% conv preferred Agclisiine ee BOO 


Amer Broadcasting Co Inc com__1 


Amer Cable & Radio Corp________1 
Américan Can Co connnon______25 
7 preferred mien Se 
American Car & Fdry com _No par 
7% preferred . was 
Amer Chain & Cable Inc No par 
5% preferred _ te .-100 
American Chicle Co ; _No par 
American Colortype Co- ~~ 10 
American Crystal Sugar com__._10 
442" prior preferred ...100 
American Cyanamid Co com_____10 
3%2'+ conv preferred series A_100 
American Distilling Co__________ 20 
American Encaustic Tiling._..._--1 
American European Secur No par 
American Export Lines Inc __40¢ 
Amer & Poreign Power ccm__No par 
$7 preferred - a No par 
$7 2nd preferred A. No par 
$6 preferred — No par 
American Hawaiian SS Co — 
American Hide & Leather com__-__1 
6% conv preferréd 08 
American Home Products i 
American’ Ice Co ¢cOm __.No par 
6% non-cum preferred_______100 


American International Corp_No par 


American Investment Co of Ill___-1 
American Locomotive common __-__1 
Te NOE onncatinnausiinos 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Amer Mach & Fdy Co com___No par 
3.90% preferred —_---~-. :100 
Amer Machine & Metals_ _No par 


American Metal Co Ltd com No ‘par 

6% preferred_ 00 
American Molasses Co__ 
American News Co .....NO par 
Amer Power & Light com_.-_No par 


eee oe we wpe ewe 


$6 preferred ________ _._..No par 
$5 preferred ____._._____._No par 
Amer Rad & St San’y com No par 
7% preferred __- _--100 
American Safety Reser. 4. 5 
American Seating Co No par 
Amer Ship Building Co______No'par 
Am Smelt & Refg common__No par 
7% ‘preferred ___-~- ‘ 100 
American Snuff Co coin _ oe 
% mnon-cum preferred ._.-100 
Amefiean Steel Foundries No par 
American Stores Co__._______No par 
American Stove Co_ No par 


American Sugar Refg common ___100 


7% preferred , ‘ _.100 
American Sumatra Tobacco__---~- 5 
American Tel & Tel Co____--__-100 


American Tobacco common____-.25 
6% preferred ___- Seniesa 
American Viscose Corp common__14 
5% preferred __---- ; ..100 
Am Water Works Co SRT ae 


American Woolen common__No par 
7% preferred ___- _..100 
$4 conv prior preference No par 


Amer Zinc Lead & Smejt com___-1 


$5 prior conv preferrea parte 
Anaconda Copper Mining ___-~- 50 
Anaconda Wire & Cuable__.__No par 
Anchor Hock Glass ,Corp com__12.50 

$4 preferred ____- __..No par 
Anderson, Clayton & Co___-..21% 
Anderson-Prichard Oil Corp wabibicnie 10 
Andes Copper Mining______--_-- 20 
A P W Products Co Inc___---_~--~- 5 
Archer-Daniels-Midland ___.._No per 


“Sept. 18 


8 pér share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
Sept. 18 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 


Mohday 
Sept. 20 
$ per share 
66% 67% 

*80 90 
338 33% 
50'2 515s 
19 1938 
*44% 4542 
34% 35%4 
14%, 15's 
21% 22'% 
*101 105 
3% 358 
1653 17 
°72,—«74 
3 3 
51% 52 
°70 72 
264%, 28% 
104'2 10454 
*93 98 
Bo 834 
180 181 
18% 185% 
29% 292 
30% 31% 
*81 83 ¥ 
31% 32% 
855% 855 
28% 282 
434 4% 
*44 49 
94 95 
42% 43 
7 738 
48% 4942 
*24 25 
60 60 
12% 12% 
37% 37% 
105 105 
6% 7 
4\% 4% 
81 Vy 82 
166 16742 
37% 382 
92% 9244 
23% 243% 
*106% 107 
43% 44 
1642 16% 
*17 1778 
88%, 88%, 
37% 37%4 
100 100'2 
34 34%% 
§% 6 
i7% 17% 
1544 15! 
1 Le) 1 3 
72 72 
7% 734 
62'2 63 
3842 387 
5% 5% 
*46'2 485% 
2234 2342 
655 658 
*80 90 
13% 13's 
16% 1642 
21. 22 
103 103 
Monday 
Sept. 20 
$ per share 
15% 15%2 
*83 84 
7 | 
30% 30% 
#123 128 
*715 8 
3134 317% 
9% 955 
9042 902 
9% 19% 
13% 14 
“166% 169 
BY, 838 
24'2 24%. 
*39'4, 40% 
54%2 56 
15142 151'2 
32% 32% 
*130 132 
2753 28% 
23% 2458 
16% 16's 
3642 362 
*119 124 
18 18 
151% 152% 
62 6342 
133 42 13434 
6742 68 
117% 117%%4 
T78 8 
47's 482 
*995, 100'2 
*94 106 
67% 67% 
*56%, 58%. 
35 36% 
3442 36 
27'2 28% 
*98'\_ 100% 
50 5O%2 
24142 26% 
9 93% 
*5 1 ‘4 5 1 2 
27'2 28 


LOW AND BRIGH 5. 


Tuesday 
Sept. 21 


$ per share 


67 

*80 
3% 
50% 
*18% 
*42% 


*13 
“1642 
2058 
*102%% 


67 
90 
334 
50% 
19 ¥% 
4542 


me oes ey 


Sept. 22 
$ per share 
66% 6654 
*380 90 
3% 4 
49% 50 
19% 19% 
45% 45% 
34 34 
14% 15% 
214% 21% 
*101 105 
3% 3% 
16%, 16%, 
72% 723% 
3% 3% 
515% 
*69 71 
28 28% 
10442 
*93 98 
8% 8% 
4 182% 
*18% 19% 
29 20 


90 
12% 12% 
*164%2 17 
22 22% 
102% 102% 


LOW AND HIGH SALE PRICES 
Tuesday 
Sept. 21 


$ per share 


15 
83 
*7 
29% 
*123 
*7% 


tee 


A 
80 
13% 
"166% 
8% 
24'2 
*39% 
54% 
151 
32 
*130 
27%4 
23% 
*16% 
37 be 
*120% 
18 


151 
62% 

133 
66 Ye 
*117% 
8% 


15% 
83 


Wednesday 
Sept. 22 
$ per share 
15% 15% 
*81'42 83 
6% 6% 
30 30 
*123 128 
1% 1% 
31% 
9% 9% 
90'2 
8144 
137% 
169 
8% 8% 
*24% 25 
39% 
55% 
152 
32% 
132 
28 28 
24'2 
16% 
37% 
4 122% 
18%2 


35% 


2 
*98 42 
*49%, 

24% *25% 


*5% 
27% 28 


Thits@ay 
Sept. 23 


$ per sharé 
es 
i 90 


+ 
*49 Ye 
19% 
*45%% 
*33% 
15 15% 


845% 865% 


28% 
4% 4% 
44 49 
97 97% 
*42 44 
7% 7% 
484% 48% 
25 25 
*61 


*612 65% 
*80 90 

12% 12% 
*16% 16% 

21% 22 
103% 103% 


Thursday 
Sept. 23 
$ per share 
15 15% 
*3814% 83 
6% 6% 
30% 30% 
*123 «128 
*7%, 8 
*3042 31% 
9% 10% 
*89 9012 
80% 
13% 13% 
169 
3% 
245% 
"39% 40% 


56 
150% 


*98 





17% 
14% 
2% 
71 
BY% 
62% 
40 


5% 
49 
23 

65 
90 
12% 
16% 
22% 

103 %e 


Friday 
Sept. 24 


$ per share 


15 
*81% 


15% 
83 









8 


SESEes 


aa emma 


we ee 


3333538) 3332 


sgeessees 


& Led ong -] 
mall | 


3833 


10,100 
300 





For footnotes see page 28. 
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COMMERC . 
IAL & FINANC 
Mans (or Pozvion N 
r 1947 a 
mere tyr share 2 Highest NEW YORK STOCK 
24%% May 3714 Feb $ per share $.per share EXCHANGE Saturday LOW AND 
oH 7 109 y, Feb sot a? il 324% May 21 A PR Sept. 18 pee A Tuesday Gn oa PRICES 
‘4 May 157 eb 17 101! TMCO Stee] ar 8 per . @ Sept. 2 ednesda 
103 Dec Ys Oct 8% Se 2Jun 25 i? Corp com Per share s pt. 21 f y Thur 
13012 gy ‘a Sep 20 151 442% cony ~- 6 Per share Sept. 22 " Sday Fri 
38% Jun 7 wan 873, Sen ; %@Mayig arn. Preterred , $ per shar Sept. 23 riday 
55 J 3 ZeP 24 «106 Tmour & © 100 27% 281 e $ we s Sales for 
91% Dec 1 an 412 Feb Jan 9 ‘0 of THinois . aa 28 2 277 J Ber share s ept. 24 t 
10 Feb 4¥eb 10 5674 Ju $6 cony Prior com____ 5 "97 971. ‘ 284% 3 Per share he Week 
—< - 88 Jan 29 99 ¥ nil Armstron Preferred No pa g7 2 97 971 27%4 2812 as # per share 
14 Sep : ~-~ 10454 M : 9% Jun 14 ~ "8 Cork Co com . STOCK s 9% OF eet Ss 9542 96 «142° 28 = Shares 
ee ar 2 115% 9 $3.75 prefe No par E . 89 ¥ > 8% 9 *95 27% 277 : 
10% May i an 14 Feb 2 July 12 Tred : XCHANGE 2 897, 892 J 9 g! sip 96 Ps ss 12,300 
7% F 5 BY ; $4 preferred ¢ No par : 4g! 3 4 89%, “ y 95 953 ‘ 
13% Dec a2 Feb 1214 M : 23un 2 4 ed conv CLOSED 4 50% °49 894% B91. 31 4 230 
202, EF ~ ari12 172 rnold Const No Par 937 50 a 2 BE 8 9 g1 
99 Dec 13 * Feb 1244 M . Aug 9g A able Corp = e 94 932 48°, 483 8 89% ‘ 8 30,100 
2% Peb 2 Mar 1g 1 Tiloom Carpet 5 11014 1195 I3“4 93% ° ri 4yy : 8734 88 
99 Dec i 2 100 Feb May 27 Assoct pet Co Ine z z 05, *110 93% 933 2 49: s 900 
34 F 16 111 S0ciated Dp No par 1¢4¥, i 111 4 231 “* 43°%% 495 
25 Dec ' eb M: - May 10 ? TY Goods ¢ % 16% “145 i 111 111 83% 931 6 1,100 
34 Se arl2 106 6% Ist pref ommon.___} 155 a 4% 15 e 111 : 93% 931 
66 May p os July 9 ee elferred a2 15% £15 15 15! . 111%, , 4 490 
99 an § 35 7% 2nd pr 100 152 i 16 . 2 *15 a4 110%4 11] 
x98 Dec Jan 84 F Jun 11 p oie? preferred "4 16% 155 ; 16 163 de 15 95 370 
112 FP eb 11 = 1295 SSOciates Inves 100 106% 106: 5% 16 6*s *153 33 15 15% : 
10% May WE ing 6 M *Sep 2 Ate ivestment Co 2 10612 1 . 15% 157 54% 463 aia 34 
183 ar 3 . tch T 1 10 04 =10¢ 5% Pg 1352 
Wistar go Bee Hunn, Magia tun “Meh Topeka Sita com. id8 ae Sie Sa eae 2 
7 = 34%, ,, Feb 24 52 A T F Inc telecon 100 114 - 29'4 295 <a. fa eae 102 :100 
Si tet war See eS MME t | Ae Gea Cine ae ge 9 ie totss Hut ee gtast a1, Helse Stay, 
a r 40 De ep 10 181 UG& wy ; O par 165 “% 101! 7 1171 a 2952 z 
105 Noy 112% c 30 FP 8% Mar 5 Ee SS Lines con 7; 6 17 i. Lig 101%4 4911 7% 11g 9 29°, 2.400 
; 1314 Se eb 21 50 ¥, o% non-cy imon 1 : *53 54! 16°, 167 e 4 2 *101 1: 11734 l19¥ ’ 
91 Dee 105 | (O02 soi 90% July12 «4 um preferred 4'% *531 bd 16%, 77 2 1017 2 10.100 
5 A eb 114 — tlantie Refining ¢ --109 41! 3y, 93% 54 15! nf 101% 1021 
21% May — 91 #F May 22 ¢ ning common on “212 43% 4]! 5444 54: i eee CE ; 4 1,10 
26 i. J eb 9 99 4% cony : 25 68! —$ 1% 421 2 2 pe 2 165, 167 .100 
7 Apr 73° uly 20 Feb 1 ‘ Jun 8 Pref preferred series 4 1 7. Sh *681 7 4012 491, 34 54 534 ° 1,100 
111% Dec 3 July 48 7 1 25% May 2] erred $3.75 series 00 37% 383, 3 73 *681, 722 4074 403 “% 53%, 4 
121 jul 2 Aug 27 64! Atlas Corp 100 108 3742 3g! mau *68! ‘ 4142 413 200 
2214 Mar u'y 99% Be Apr lg Atlas : 109 107! P 38% 39 72 ° ‘ 3,700 
27% J sep 9 114 tlas Powder 5 95 1 O7%2 1081, : 37! 68'2 73 . 
534 May aa at 2014 Fe Jan 9 o common : 9512 95! “ 108 198: 14% 38 ~ 100 
2%, Feb 32 web 26 2414 J. ‘ 4% cony preferre No par 21% 247 %9'4 95% P 2 108 37'2 381 
Dee igs, 5% Mar 12 2dan 20 Atlas Tac erred 10 - 17, 21% 90 9414 9514 108 1, 102 38 8.809 
17% Dec oosr eb 13°49 9% May 2} Anes, ack, Corp a 492 51 50% ks 21% 217 92%, 95 108 +2 46 
95, an 26 16! rod ustin Nichols ¢ No par 101 OM% 511 8 8 ja4, Se: 9444 941 0 
15% Dec 46 Jan 8% 8 4 May 21 OS common : 101 1 2 5142 52 21% 21: atat 2 64 
27% J * Sep 23 19 : env prig 3 No par 6211, “« Ol 101 . 503 * 21%, 292 0 
4% May Ps an 121, Se Jan 19 Autoe; or pid ($1.20) N 2 23% #211 , 101 101 904, 51 =n3 2.800 
36% Dec 7% Feb “me a? 1914 Jan car Co Oo par 5% 6 Sza7 4242 Dane + "99 10 20% 51 ; 
. F 49 Feb 358 26 74 May P Automatic Canteen Co Cc 14 14 a% 6% ry < » *21! rte “99 101 2,010 
aJan22 46 3 4  ‘Av¥co Mfg Corp of Amer___5 9! , 14@ 614 s 6% 63 4 "21% 2314 40 
un 2 $8.28 cony pM Scar common __3 on54e aaa g ; 13% 141, A, A, 4% “as; 
erred. No nis “4 13% }: 4 $ M4 #132 . 300 
Par 6% 6% 1312 6131 87% 87 sat. 14% 
61 » 4 133 : 2 2g7 300 
pen 40% 41 eso1, 4878 6% aig 1314 1313 a a 2.200 
ec 16 Ma si 41% 41y mie +2 1 2 800 
13% Dec 24% Feb 13% Feb 11 16% J B 2 41\, 411, “413; oat 17,600 
lie May 18% Reb = j'* Feb 27 © a7i, Sun 3. Babbitt (BT) Ine : e 
4 May  jeit Heb 15% Feb. in 28% July 13 Baltes, Locomotive Works _~~~~;2 5 
doy, 220 69” Reb 132 Feb 10 Er ths guy 14 4% hon-ciae ne common ____j99 nm 73, "14% 15 4 
“may $3% dan x4gy, 32% 11803, May is Bangor & Aroostook io “100 13%, 14% 1434 14% Us Mm is ag . 
45% Dec ty = Ose app Gf 8 Mayig «=p cOY 5%  preferreg 50 22% 233%, aoa, 414% 14 145, 14% 145, 14% 14% 1,10 
J 2 =: .100 
2034 Apr 54% Jan Pr 9 28% Jun j arber Oil Corp (Dey 100 25%, 953 a 23% 203 a 14 14: 14% 143, 
: 39 3, Mar 24 4 Barker. B ela ware ) ‘ ag 2512 263 4 23% 29 137 3,000 
% Dec a. i a 45 Jun 15 aa prothers co ae 7% 866 P 4 26 22M2 22% 2 21 
19% F eb 11 ‘ 4, % mmon 1 tu 97 7 26 4 221, .100 
a oe eb ou, 445% Ma preferred 0 42% 43 a 1722 «& 26 26 2 23 1 
245% No “4 Feb 24 Z y 7 Barnsd ie ©31 43% 431, " 79 et 26 5,200 
3534 Dec " i 185% M 16% Mar 3} B 4ll Qi] Co ~-50 <342 234, ©2531, 32 43% - 441; 78 80 < 26 1.00 
ets % , oa em, 000 
8314 Dec 62 Jan 31 ay 4 231% Ja ath Iron Works c ee *4) 43 "23% 231, 4 i “433, 45 “78 79% 
lloy, Feb 13 j n 2 Bayuk orp. _ ; -; *40! 23% : 4 *43 190 
175% Dec 72 Jan 80% 43% Ma 1 Cigars Inc ee | 375% 383 “4. 43 # 3g 1 23142. 231, - 4414 
j 20% A “2 Sep 17 ¥15 Beatric " ne a a No p: L ‘ 373%, 3 42 424, *391 2 *23 3 1,000 é 
42 Dec 4981, DUS 16%; 90 Jan a.’ Foods Cc, Par 10% 11 8 373 ; 39% 411 , 23% 
8 Ly, Ge Mar 10 8 34%%G ° common 10! 101, 4 38% ts v2 #39 1 : 300 
%* May “ Feb 86 Jul 2234 May g per %” Cony pfd_ ~~~25 19 19% 9% loY% 1044 jo: 37%, 3a. 2 411, 
29° pee 42 Zan “re 2 Jan g eaunit Milis Ine -~~~~~ ~..100 34 34 19% i191, vy, 2 103%, jg 3742. 38 ~ 
; § Beck Sh , inc mer re 331 1 19% 191 PS $4 48 103 ‘ 8,800 
30% Jun $0 Feb 30 4 = 2 15% A 0€. (A'S) 43.¢ ~~2.50 8034 gly, /2 33% 34 4 19% 495 s 1012 
b ll Pr 16 Beech * 444% pid £183 tad 81%. , 34 18 *19 3 1,100 
124% May 39'4Mar 30, pe 341, A Aircraft Co 1009 1834 191 2 81% F 35. 435 193, 
Oc b 5 Apr 8 Beech & _- Pe ‘a 8: ; 34 oo 
0% May 18% Oct 14s we 37% July 2 1 Creek RR raoww$ 90 901, 193% or 82 gs 34 
18% J 6 Feb 16 ¥ 23 Beech-n ety ne Ey Mid *B8B1, g 9 19¥ x } 624, San 900 
% May aa en 14 20% May 2} ut Packin --50 12% 13 2 91% 88 i? 19 191 967 82% 
4% Ja ‘Sep g 193, Belding-H & Co 1 #304 -# 12%% 197 8812 87 2. 19, 19: 60 
Dec 1063, n Aug ll 93, Mar 22 Bell eminway ~.10 4 32%, #351 a *1234 13 714 89 28g. 4 
: . . : 123, 9 “gos ee 
May soi. ais 9314 M 24% Jan 2 je, Aiteraft Corp =e 3474 3454 * 33% *32% 333 13 13 7 th 120 
17% Sep 9'2 Feb ag 16 103 14 Jun 15 ell & Howell Co ¢ 1 165 16%, 34 34%, 34 4 “22% 33: 12% 131, * 
ade X~ <. 3 34 4 *32! " 1,900 
21% May 26% Nov ms b 11 38%, Jun 9 4%,% Preferred onmon _10 145, 14 Be 1614 164, £165 34 34 4 33% 
~-~..- “ a 17 34 
77% Dec 28% J 21% sep tt 21% Ja Bendix Aviation --~100 18% 19 14% 14%, 141, "16% 17 34 
1031, Rep /® Sep 23 3) a2 Bendix H a = 9 "18% 193 14% 141, 141, see 165 165 1,400 
—<. : 77% Sep. 2 26% July 9 B ome Appliances Pind 8 98 °973, 8%, 18%, 183, *4% 14% 1 Hp 6% 500 
245% Dec Mau is: 94 =A 0 8712 Mar 10 €neficia) Indus Loa -~-38 4c 33% 343 4° 98% £973, ‘3 16% 182 4% 14%, . 
5 j ~ n com __ > 4 33% 1 4 9834 & 4 18% 1 600 
% Apr 352 Jan 23 1g 102% Jui 23 Cum pfd $3.25 ~.19 135% 141 ve 34% 341 96 932 2 18% 
32% Oc “2 Feb 14 - v ¥ Cu S€r of 1946 No , aL 14 ‘ 4% 343, - ; “4 °96 983 500 
193% Dec 455 = a Feb 27 3708 may 24 — & Co. AV serof 1948 No bat vis 33a 22% 23:0 23 is. ig Ae 347, 7.600 
at Jan 1 bg 7 Ju €st Foods Op gre , aeevlsanan 98 3 *75 79 = Pe 22% 21% 99 ‘ 13°24 131, . 
8 Dec ay, hs 27%, Sep ae 13944 July it Bethlehem Steel ( Del) ya CRS 27 a 9 97 om a °45 79 22 22% 3the 
= Tan 9% Sun ig F744 May i5 * pigeloygterted Mas 3172 32% aaa i 275% 275, a, 2 eo of 100 
¥ Ww- z Z 2, I % 271, i, \“, 
Ronge for Previous 4% Jan 14 Birmingham Bloc Ret No yan in \“y es 34% 357° Es 3244 32, bs Sy 27 oa “, oon 
ear 1947 o. No par 28 Ante *431'2 133 "8 “ 35 ~* 32 325 bs 
t 2842 97 : *132% 13 322 33 \ rf 3,500 
8 per Highest te Range Since Jan. 1 STOCK 9% 9% at <a. 275% ee 133-133 FE tg 36% 31,700 
share ‘7 west NE Ss 9 4 93, Sine 8 271 ‘ 271 4 1323, 
25 Ma Per share $ per shar Highest W YorK STOCK a, 93, 97, 2g3; oH 4 27% 277, 800 
121, May + Jan 28 - e $ per share EXCHANGE Saturday Mo Low AND HIGH : *93, 10 +e 
e *20% Feb x13 per 1 36% July 1 Sept. 18 Sept, Tuesda SALE PRICES me 
- eee ek: 54, Feb 11 %, Y15—— Black & Par ept. 20 “8 ednesd 
m bo 18% Dec 12% Sep 2) iss May 18 Blaw-Knos che" Mfg Co — $ per share $ per shar Sept, 24 Sept weeny Thursday Fri 
2 May 41Yy, Feb 11 ASep 2 Bii a VO... bon Sees ar : re $ per sha » #0 Sept, 23 _Friday Sal 
14% May ¥z July 323, 17144 M Iss (E w) Co -~-NO par 33 5 re $ per sh -? Sept. 24 ales for 
) 24% © 4 Mar 15 5 7 Y 15 ~~ Bliss _ ew: common 5 33 32% 3: are $ per sh / the Week 
Nov 59 ct «21% Feb } 44% July & Laughlin 7 anys 1S (153 a 32% 32%, are $ 
0 % Bloomin ne eek a 18 15! ve 2 321, * per share 
Dec 116 Feb 26 Sep 2 /2 Apr 16 B gdale Brothers ~.2.50 STOCK 13 1314 2/8 151, 153 asa0 33 33 ann Shares 
De Jan 4 £ «637% M Ceing Airplan °-~--—-NO par *15 12% 13 8 15% 15% 45 32% 33 
So uer Sy, a8 Mayes 2 oe aa Behe Amie Gg ns TEEANGR CS Sg” ite bu BR 
34 May 49% 5. 20% Mar Jan 19 nt CO'class 4 ~~>----5 24% 25 n, & "44 - *1494 15% 2/4 134% 3.300 
%¢ Ma % — S 4 27% Ma Class B ---~~NO par 26% 271 237% 241, $6 ae ie i 15 
Me Dec 439 t az pep 24 © 4456 gun 9 © BONd Stores Inc-----~------N@ par ieee 2614 26%, ay? 2434 24%, 241 *44 46 te 
\y May . Sep 88 - Jan * 66% July 13 ion Co (The) _ ; OO eam see awe A 36 36% a? 7412 74 P mie 2510 2613 BS sz 5 400 
“a Feb 96 M -Warner Corp ca... ~~------15 217 24 5 36 a 74% 753, 26% 
391% FP 1% Aug 26 ‘ ay 24 Uo °Tp common 8 22% 9 35% 36 ait 13% 74 7 1,600 
Dec 134% pee 33% M 5% May 15 tan gp teterred ~~=-~=-5 41 4}1 a. ae 21 3514 351 14 74 : 
Y2 Feb A Mar 18 42 Boston & M > ee 5 ‘8 40%, 4] 2114 » és, 3442 35% 80 
c #99g 7%Jan 8 Jun 25 Bow aine RR (ass - 500 S. 3 4 407% 407 ta, Zits % Mie 630 
yy Be | Jan 50 1014 Ower Roller B Ssented )_ 100 °gg1 911 561% 571; SV ie 07, 402 ‘ 21%, 21% 
18% Feb Apr 28 7 May 18 Braniff aj earing Co. J4 91'% *ga1 2 57% 573 St 20% 40 1: 10,000 
; ; 85, 1 Feb 1 anile Airways In ~--~~~_§ 25, 95 <4 911% 91 4 5742 572 ava 41 36 
RP cart Ure May 19 BoWing Cop or Mics. 280 ma gee ae RR mae a 
25% Ma 6%, Jun ass Co_ ake ae 2 , + 361% 2% 8=— 23 shar 4 
2% apr 284 Sep 2g 344 Mayig Brig? Meputacturing —~~~~-NO Par 50, 50 sar alts i a. OR ee ge ee 600 
8% Feb 93% Feb 5 10132 un 2 Bristol-M ee tton 2 ae ad : — g5 «Ang *47 52% ide? 7% 73, by 300 
1544 Mar 16 @ Apr 27 ““YErs’ Co com ~-NO Par 2 ~ ~ 32% 32% s 8% 83 47 52), eas -.@% 2,000 
Sie a 23% Se 3%% preferr Mon_ ~..2.50 *297 3 314, 32 4 9 87 ag 47 52% ’ 
% Jan 2% Sep 1g 914 F°P 17 _~—sBrooki ey ead ie ao 29%, 93 31's 31% 25° 48 33 100 
106 27 Feb 26 a July 26 BR wR Union Gas_ 8 eo. 27%2 28 ae Sey 30% 30%, Be, 32 e 3 3,200 
Pr 901 33% Au rown & Bi ~~>~-~-No par *95 28 28 0% 297 31% 321, : 
ait gr 0% Feb 13 93° & 5 Brown § eelow. 97 9 27 28 297, 39 2 4,800 
h Ey ls » 22% , > @& ly 97 30°30 
135° Rov tase Fee i# x2244 Mat 27> py 83-60 Preferred "© Cominon "75 1032 ia ios, 22% “285, 333 “96° 7 oa, 2% 2,400 
1 c of : Trunswick-Rat-. ~~:----- _N : OM Vs = 25; ‘ 96 i 
aee> Og bee 2 12434 ar 17 BucyrissEreee we-Coliender — No par Bers a%e sam 30% 10% 103, lon 278 22% 931, aan 
‘4 b 117% 7% pref a 1 “9414 96 « 32 £373 v2 10% 1091, ,400 
fe bal x32 1 30 . Mey = Budd (The) ex POM a ingore Ta0e ia 19 *1842 4191 - "94% 96 oan 32 *31 by ba 2 4,200 
102%, : “2 Feb 13, . uly12 . ° common __ No : e 181, 184 ng 19% 19% ort 96 *941/ 100 
233, Bs 784 Aug 17 Pod Jun 15 Buttape ferred — Pad iat 122 e131 a 18% gic 1812 1914 +f Sts 96 : 
381 151% Ya Jun 23 ee a, + -e BOr 9%  g9¥ _: 122 18% 183 2 19% 700 
a2if a 234 Feb “a 4028 May 15 Bulan sg Bt Corp 3.60% pid 100 =. 68 bd eo eais 914 et 120% A oe epd8= 128% 2 ane 
104% Feb ‘4 Mar 16 “y m1 Bul PP heaton Na 2 #331 “ 67 67 8 914 4 20 
2434 Jun ulova Watch Cc ---...No Par 81 81Y, 3 /2 3434 ye 68 681 938 914 
, Mar 31 97 3 Burlington ° Ing. | z 5 16 /4 82 82 3342 34 2331 8% 6814 6g: 4,500 
951, ¥ 79, Feb 26 Jun 1g 4%, Mills Corp co naa 16% #157 *82 83 Sho 341, 2291 4 190 
an 77 100 Jun 3 ¢ preferred Pra On___1 *3714 38. s 16 *16 8214 go1 33 ‘2 341, 
ode Re yO, Jan G32 Conv nd preterrag—— 100 vase 30% = 20s 39n, 302 dom, 2S dees, 2, 1300 
7% Mar} «dun 3 - eferred _ sr “a 90 ® “4 205 405 “3 4 
a 6 . Burroughs ‘Auah ~-------_... ® , 885 8 21 5 "8 *393 500 
adit b % Mar 16 wa” roe an Bush Termine ing Machine. ‘pene ms = ©8435 = omnes 885, om 4 S07 3032 O% 1,300 
2 Jj “@. Mar | y Bush Term nis.>~>------ me #9 2 89 oats, 7, 
, Hp | 2, Sep a. 28% a: Butler Sr, Midg 7% preferred. ioo ‘3° 18% 16% iy “7% e795 * 87% “523, 20 80 
% Oo ® Mar 17 - 414% en tS =~ 8 Ya 165; 27 --. 
196 ey go, Mar 17 a7, re by Butte coppeetted —_-=- ws ido thy ae Soe onan ae : ‘3 a 16% $2), =k 
% Oct ,7%an 15 10 Byers C Mew he "s 11% 44% 104’ fs BY, 4 9,200 
3% Feb 13 9 duly 9 @ <9 (A M) com ~~ ———5 7942 80 omg 5i% 115 s 101 104 * 428 1.9 
35% 7% arti 3 : On___No 2 78 80 8 115, % 5/ *102 1 x. ‘00 
2Jun 16 Byron Jacke ne preferred 100 23 Fas, P 3% : y, > 7518 78 ad TI Ye 114 2 200 
m-- 58 No par 104 104 a oe 203, ‘s 3 33; 7 6% , 
. , ; 03 ; 33 
34% “2834 291, 10312 103% 100° 121% at wear 3% 3% _70 
® Dec , ed 28 ' \, 103 ad *2 700 
x55 Jan 27% Mar 17 A C 2 29%, 29 “59 103 193 o1aya 22 1,400 
2% Fen 57, Jan 5 50;279U0 15 Cay 2774 28%, 10234 103 80 
- 5 54% Se fornia Packj 2808 
3 Me. 15 preferreq © common__No Par a 400 
M4 May a calahan Zine-Lead ~~~ --~..50 365% 37% *363 
31% May “7 Camnnet & Hecla Cons Copper ~~~ 1 ‘ "53%, 55 38% 37% 286: ane 
jue t= = Can Dry Sn © Pay_—: a - = ; ' “3 55 nb 38% *36% 363, 
un 9 nger Ale com ~ r 6% ES 2 0 55 e= 4 2,1 
< $4.2 com____}. , + 5 - 2 > 53 e 100 
,May14 Canada gonY, Preferred ~~ Nov? 2644 26% 23% ote ia “> 3 a 20 
May 26 Canadian Seek Ry Co__ 100 108% 100° 10% 103, 257% 25% 25% 251 5% 6. 6,560 
@Mayia pn. 40D Br@weriec i135 ~-~~--- ‘ i, 2 3 : 5% o 
4 Say * Canntian Pacific p~hars eee No par ©4115 4234 Fe 109.4, ia Hn saaee 10% jo: ; se% 255% + 
May15 ¢ a. . 29ers 25 17% 17%, ° ag, as “4114 4937 10814 108°; “8 104 0 
Te ra “ + why 1081, 1 1 1 -400 
Aug 26 *pital Admin class No par 14 1414 Te BM ©1714, ty 4142 42: -2 10812 
$3 A common. 14 3, 2 18% 2171, a *413 520 
eee AN 41 41 3914 “on sav 143, 17 '2 18'4 171, 42% F 
’ 
- i 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday ednesday Thursday Friday Sales for — 
Lowest Highest Lowest Highest EXCHANGE Sept. 18 ~ Sept. <0 Sept. 21 * Sept. 22 Sept. 23 Sept. 24 the Week : 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
542 Dec 15% Jan 3% Sep 20 8% Mar 22 Capital Airlines Ine_________. a 378 434 43% 4% 4'2 4% 4% 4% , 4% 4% 6,400 
102 Nov 128 Jan 100% Feb 18 110% Jun 2 Carolina Clinch & Ohio Ry- ~100 105 105 ¥8 *105 106 "105% 106 *10522 106 10542 105%2 120 
27 Dec, 39% Jan 27%; Jan 2 32 July 28 Carolina Power & Light_____Nopar. 30 3042 29% 29% *30 30% 30, 30 30 30%8 800... 
38 Dec 5042 Feb 32% Mar 4 4134 Jan 12 Carpenter Steel Co__-__-_____- ‘ STOCK 3334 33% *33% ° 35 34 34 *33 34% *34 35 200 
12% May 21%2 Oct 14 Mar r6é 1934 May 21 Carrier Corp common______- __ 10 EXCHANGE 15% 16% 14% 15% 15% 16 1558 _16% 16%, 16%2 3,900 * 
35%, May 45 Oct 35% Mar 30 43%, Jan 8 Conv pretfetred 4% series --50 CLOSED 36% i *36 38 *36% 38 *36%_4 37 37 37 400 
6 Jan 734 Feb 6% Mar 1 9 May20 Carriers-& General Corp_________1 1% 8 8 *%, $$ is 7% "7% 8 2,500 
29'2 May 47 Dec 3534 Mar 9 5242 Jun 2 £Case ‘J I) CO common- 365 37%2 38% 38 38% 38 Ye 3842 37% 38 37% 38 2,600 
} 132 Dec 15842 Jan 130 Feb 4 14732 July 15 1% wpreferred___:_-___- _»100 145% 145% 14542 145% *14ar8 148 146 146 *146 148 160 
491, May 64 Feb 5234 Sep 24 6842 May15 Caterpillar Tractor:_____-___N ese 53 5334 53 53. 53 53% 53% 5234 5234 1,900 | 
1744 May 28% Dec 22° ~Feb 13 3942 Jun 9 #£.Celanese Corp of Amer com__N 32%% 33°54 3236 32% sie 33.% 32%. 33 32%, 33 16,300 
x97 Dec 10842 Jan 97 Feb 10 105 «July 2 $4.75 ist preferred_____ _No veoh *100 10134 *100 10042 10042 101% 101%4 1014 *100% 10154 600 
130 Dec 156 Apr 123 Feb 11 140. May 27 Te 2nd eer. : .106 "129 13042 129, 130, 130% 13042 132 13242 13142 133 200 * 
19%, May 325% Feb 22%4 Feb 28 34% Jun 25 Celotex Corp. common_ N@par 2658 2742 26% 27%. 2634. 27 2634 27 27 27% 4,200 | 
19%, Déc 21% Feb 1842 May 3 20% Jan 5 5S‘ preferred ___--__ goa 1842 18% *18 1834 . 1854 18°94 *18 1834 *18 18% 200 
x177%s Dec 22% Feb 164% Jun 21 18% Feb 7 1£Central Aguirre Sugar Co. Ndpar 167 16% 17 17 1670 16% *17 17% 17% 17% 900 
155 May 14% Jan . 634 Feb 28 11% Sep 1 Central Foundry Ce__.....-°-.._ 1 9 934 9% 9% 9%4 10 934 94 9%, 10 3,700 
i rie int aan 7% Sep 21 12% Jun 30 Central of Ga Ry €o vtc:___No par 73 7% 1% TM Te, 1% Te. Te i%e 7% 1,300 | 
a3, ‘.. %l  ,26% Sep 10 38% July 6 5% preferred series B vtc____100 27-27% *26Y%— 2734 28-28 *2734 25% 27% 2734 700 | 
75s Dec 1042 Jan 7% Jun 18 8% Mar 3 Central Hudson G & BCorp- -Ngper 71% 8 T% T%, . 7% Te 1% 7: $e - 1% 1% 1% 2,400 
10044 Déc 116 Feb 102 Jan 2 108 Jun 8 Central Ill Light 442% pfd 103 103 102 102 *101 103 *101 103 #10. 103 20 +; 
T7+e Dec 9642 Apr 77% Sep 17 83 May 27 Central NY Pr Corp 3.40%: pia Heo *75142 T7%2 *76 78 *77 4 18M 78 78 *77, 79 200 
4'2 May 12% Jan 74%2Jan 6 39% Jun 17 tCentral RR of New. Jersey_____ 100 271 305% 29%4 3154 2942 30 - 29 30 29 2934 7,700 
117% Dec 16%4 Oct 1074 Jum, 2 15 -May2i Central Vieleta Sugar Co_____-9.50 12% 13 12%, 13... -, 13%. 13% 13 13% 13 13 Ye. 2,300 
9% Dec, 14%4 Feb «. 3% Mar 19 11 Jun 29 Century Ribbon Mivs____- __No par *9%2 10% *9% 10% *942 10% *95%% 10% *934 10% =o=: it 
' 22%, Nev 35% Mar 225% Feb. 19 2842 Apr 1 Cerro de Pasco. Copper Corp. nee Fie 23% 23% 23% 23% - 2342 - 2342 23%. 23% 2342 23% 1,690 | 
1152 May 21% Jan 13% FBéb 10 20 May24 #£zCertain-teed Products_- 2 Lee 14% 15 14% 15 15 15, 14354 14% 14% 15 4,500 
2042 May 30 Oct 2442 Feb 28 33 Jan 14 Chain Belt Co-__-.._--_._- "No par 264% 27 *25342, 2742 *255%%. 2742 27 27 *26%2 28 300 ‘} 
1914 May. 27 Feb 1738 Feb. 18 26% Jun 11 Champion Paper & ‘Pih com__No’par 22% 22% 22%, 22% ‘ 2234 22% - 22%. 22% 22 22% 1,300 | 
1005s ‘Dec 140%4 Jan 90 Feb 16 100% Jan 6 $4.50 preferred _____ ~~ No par *97 99 *98 99.42 *98 9942 98 98 *97 992 30... 
10/2 May, 20% Feb 9%2 Mar 16 1544 Jun 8 Checker Cab Mfg___-_ 1.25 10% 105% "10% 10% 10% 10% 10%4 10%4 103% 10% 1,000 5, 
23 Jan 30%2 Oct 2544 Mar 16 30 May 8 #£Chesapeake Corp of Virginia: 5 28% 28% *28 292, *28% 29% *28% 29% “28 293% 100 . 
40%, Dec 5454 Jan 37 July 19 45% Jan 9 Chesapeake & Ohio Ry common _.25 37 37% 37 37% 37 37% . . 37 37% 37 37% 10,600 
8142 Dec 10242 July 793, Aug. 3 90 . Jan 29 342% ‘convertible preferred___ 100 *80 BI *80 811% *80 811% BI 811% “80 = 82% 400 | 
342 Apr 7% Feb 4. Feb 11 9 July13 Chic & East il RR Co com__No'par 65% 6% 6% 65 656. .7% 634 6% 6% 6% 2,800 | 
534 May 12%4 Jan 7% Feb 11 17% July 14 co RS Rpt rie ily aiaan. Bir 12% 13% 13% 13% 13% 13% 13 13% 13% 13% 2,400 
6'2 May 1242 Dec 9% Feb 11 145% May 21 Chicago Corp (The)__--___- fas 105% 11 1058 10% 10% 11% il 11% 10% 11% 14,500 
44 May 85— Feb 6 Jan 24 12% July 13 Chicago Great West RR Co com 50 95, 10 *942.- 9% *95%, 1046 _Be 9% *942 10 300 
8%, May 155% Feb 12 Jan 2 225% July 14 5% preferred___i-___ _50 18 18% 18% 1834 18%4 19% 18% 18% 19 = «19 1,700 — 
434 May 1042 Jan 7%Jan 2 155% July 13 Chic Ind & Louis Ry, Go class Ab 25 12% 13% 12% 12% 124% 12% 12% 1234 12% 12% 4,900 
2%4 Dec 638 Feb 4% Mar 16 9%, Jun 30 Class B.- Nq@-par “7% 8 7%. 7% 1M YM, ¥UM% 7% iV Te 900 
634 May 145% Feb 7%, Mar 16 13% July 13. Chic Milw St Paul & P vtc__No par 8%, 93% 9 9% 9%,- 9 9% 9% 9% 9% 14,700 ||; 
2324-May 38% Feb 30 Apr 15 4142 July 13 Series‘ A preferred. vtc- 4-100 33% 343 32%a, 33% 33% 34 - 3342 335% 334 34 4,500 
1342 Nov 275% Feb 1434, Mar 9 ‘23% July 15 Chicago & Northwest com __No par 18% 19% 1842 19 19° 19% 19 19 19% 19% 3,300 | 
3344 Nov. 54%4 Feb 35 Feb 11 495% July 15 ‘$% - preferred. __:_.-__~_- 100 44 44% “4 44% 4434 45% 45%. 45% 45% 46 2;200 |. 
2042 Jan 34% Dec 28% Feb 11 40 May 21 Chicago ‘Pneumat. Tao], com. _No par 284% 29% 28%4 29 29%a 29% 29% 2942 293— 29% 2,300 . 
51% May. 56 July 49%, Mar 20 57: Jun 2 $3 convertible preference No par *55 575% *5344 54 54 54 *54 55 *54 ; 55 400 . 
a ee ne cases 25% Feb 18 4212 Sep 7 Chic Rock Is & Pac RR Co__No par 38% 39% X37% 38% 3774, 38% 37% 38% 37% 38% 9,400 -, 
= mae 4 eB 45% Jan 22 71 Jun 3 Conv preferred series A. 100 66 672 6642 66% 6642 67% 67 = 67% 67% 68 2,700 «| 
1074 Dec 15%4 Feb 10 July 22 12% Mayi18 Chicago -Yellow Cab_-- No par *10% 11% 10% 10% "10% 11% 1084 10% *10% 11% 200 |; 
15% Jan 21 Feb 1442 Feb 11 1934 May 27 Chickasha Cotten Oil]_.- +10 16% 16% "16% #17 17 17% *16% 1754 *16% 17% 500 | 
4's Nov 7% Mar 2% Sep 17 4%, Apr 2 ChiJds Co. common___-_- ~% 3 3 2%, 2% 3 3 3 3% 3 3 2,800 | 
a pail Te 5M 4642 July 7 6344 May 3 64%'> -preferred_--- 100 48 49 47% 47% "47% 48 "47%, 48% *4742 48% 130 
32 Dec 42%_ Mar 31 Feb 18 42 Jun 24 Chile Copper Co__-—_-~- : 25 n. 40 *36 *36 40. *36 40 *3& $40 ebsites 
56% Sep 667% Oct 52% Feb 11 65°%4 Jun 10 Chrysier* Corp__-_._-__ . 2.50 56% 58% 56%, 57 56%, 57% 5642 56% 5682 5654 26,300 
23. Nov 295% Jan 23% Feb 4 29%4 Jun 17. Cincinnati Gas & Elec com 8.50 28% 28% 28% 2854 28% 29 2834 29% 28% 28% 7,000 =f}. 
96 Dec 111 Feb 94 Sep 23 108% May 26 4% preferred__ i 100 "944 95 "94%, 9454 94%4 94% 94 94% 94% 94% 80 
H 211% May 28 Feb 2034 Mar 13 27 Mayi7 Cincinnati Milling Machine Co s_10 22%2 22% 22% 22% 224g 22% 224% 22% *22M%, 22% 1,200. ff 
3712 May 4b6'2 Jan 3642 Jan 26 4812 July 8 C 1T Financial Corp. No par 41% 42% 41%. 41% 41% 41% 41% 41 ¥, 41% 41% 4,300 
2714 May 34% Nov 2812 Sep 24 33 Jun 3. City Ice & Fuel No par 29 «29% 28% 29 28% 2876 2834 28% 282 28% 1,900 ff 
8 May 11% Feb 7%2 Mar 9 10 Jan 2 City Investing Co common. 8 842 8% ‘8% 9 5 8% 8% a 8% 842 8% 1,900 § 
78 Dec 94 Mar 78 Jan 6 8442 Apr 20 512‘o preferred_ ; 100 84 84 *84 8534 “4 85% *82% 8412 *8258 84% 10 i 
125% May 2036 Feb 15% Jan 6 21 May 24 Cie ee Bee oo ia 19 19% 19 20 19% 19% iMe 1954 19% 20% 5,000 ie 
23 May 3442 Nov 27%4 Mar 18 38% Aug 5 Clark Equipment Co___--_- - 20 . 34 34 ts 34 34 34% *34%_ 35% *34 35 400 i 
is -- --- 176 July12 176 July12 CCC & St Louis Ry Co com “100 165 390), 165. 190. “165 190 *16%, 190 *165 190 ~a a 
85 Jun 95 Jan 80 Jan 29 88 Jun 4 5% non-cum preferred... 100 *85 V4 87% “854%, 87%, *B5% B74 “85%, 87% 35 873% 30-4! 
34% Nov 43%4 Jun 3442 Feb 10 41%, Jun 14 Cleve Elec Illuminating com No par 38% 39% 2 39% 40 A 39 40. 3942 39% 3954 40 y 3,800 —. 
107 Dec 115% Feb 10542 Jen 6 111% Jun 7 $4.50 preferred__-__- -No par 107 "2 107%. bar 107% 107" 107% 107 107 107 Ya 10742 70 
27% Jun 357% July 26% May 6 34% Apr 9 Cleve Graph Bronze Co com 1 pay 26% GF ee eee 26% *26% 27% “26% 27% 200. | 
106 Nov 109 Mar 10614 Aug 17 108'2 Jun 25 5%) preferred_- . 100 *106%2 108 106 Y 108 "106% 108 *10642 108 "106% 108 Be 
71 Dec 101 Jan 7 Sep 8 782 May 20 Cleve & Pitts RR Co. 1 gtd. 50 *70% 72 70% 72 ; 70% 72 70% 70%%4 *71 72 130 
4242 Dec 57 Feb 40 Sep 23 4712 May 19 Special gtd 4’2 stock 50 *39% 412 *39%2 41% 39% brs, 40, 41. “41 : 42 20. Ci 
14’%2 Dec 247% Feb 14% Mar 15 18%, Mar22 Climax Molybdenum__ No par 15 15 Vo 5 15% 19% ] 5% 15 Me 15% 15% 15%% 3,400 
32 May 39%4 Mar a May 5 35% Jan 5 Clinton Industries Inc_. ~~ end 27% 27% 27% 2744 27%2 28 2% «27% 4 68 2,000 
ee! taeiaes Rae gi: Stas % Mar 9 105% Jan 5 Clopay Corp_- a “1% 8 1% 1% ee, f “7%. 8 7% 3B 800 
34.. Dec 4812 Mar 304% Mar 16 36% May 17 Cluett Peabody & Co com No par Z 30% 32 : 30% 31% 3 3h 31% : ‘31% 32 31% 31% 3,700 
140 Dec 154 Feb 137 Feb 10 147 July 13 7% preferred____ is 100 139% 143 "139% 145 13972 463: 139% 141 139% 141 i 
89 Dec 91% Dec 78% Sep 21 92% May 20 4’. cum 2nd preferred. 100 81 81 78%. T7956 7942 794% ‘79 79 79 79 600 
‘ ious STOC LOW AND BIGH SALE PRICES 
page Pr» Range since Jan. 1 NEW TOR BROCK Saturday- Monday, T Wednesday Thursday. _Friday Sales for <° 
Lowest Highest Lowest Highest EXCHANGE , Sept. 15 Sept. 20 Sept, 24 Sept. 22 Sept. 23 Sept. 24 the Week 
Spershare $pershare  $.per share $ per share Par $& per share $ per share $ ner share $ pan share Sper share $ per share Shares 
141 May 191% Nov 148 Sep 22 183 Jan 2 Come are Co (The) common No par 149 149 | 148% 149 ok oN i 148%, 144 148 1,100 + 
x61%2 Jun 65% Jan 61 July13 63%dun 8 Clase.A-_. ie Nopar 01% 61% 3 GL%: 62% “a ee 62 BY oiidet es iD: 4 
1140 May 1155 May 1332 July 1 1332 July 1 Coca-Cola Internat Corp. No par a one 1125. - __ 125 ok ics ss 12 ae eee 
i -33 May 56 Jan 32% Aug 16 45°. Jan 2 Colgate-Pajmolive-Peet com__No par sTecE 34 35.%e, 35. ° 35% see 38% 25% 35 Ve 35% 36 2,800 
87 Dec 105% July x87%Sep 10 96 Apr 20 $3.50 preferred______.____Nopar EXCHANGE 8742 87¥2 e+ op Rs, 9 “B72 89% wy Sy 30! 
j 23% Dec 46 Feb 1944 Mar 17 26%, May18 Collins. & Aikman --__:__ No’par « CLOSED 20% matey a? peta 4 a bo 72 aa os eae = - ‘ on ' 
18. Aug 22% Oct 16 Feb 11 26%, May 21 Colonial Mills Inc-___-_- ; 22% Ja ca ame 1% 18% ian tate coal teak eben 
12 May 18 =Oct 1234 Feb 11 205% July 14 Colo Fuel & Iron Corp com__No pa 18 19% 18 4 8 hg v4 ve 18 Ye ’ 
, <i os nid’... 20 19 19 ¥%2 18% 19 19. 19% “19% 19% *19M% 19% 1,200 
164s May 20% Feb 16. Feb 11 20% July 14 5/~ cum conv preferre 9 “¢ n *1AYe 143 e14 143 14 1436 690 
8 May 17% Feb 11 Feb 11 18% Jun 25 Colorado & Southern. By com__-100 . 19% 38 ae Lee ciel tae i oO Pe + pee +t - 
9% Ma 17% Feb 12% Feb 13 18% July. 15 4% non-cum Ist preferred. _-- 100 - 14%, 14% "14% If 14% Ve jt” e 4 20 
| “ * 13% 13% “13s 13. 13 wm 13 “12 «13 20 
8 May 16% Feb 11% Apr 13 Ye July. 14 4‘¢ non-cum 2nd preferred. __100 Reva ‘ey + ; 23%, 237, 24 24¥ 23% 24 2.000 
21% Dec 32% Jan 22% Aug 26 sase May 15. Columbia Broad Sys Inc. ct A__ 2.50 22% = Ve The. 2a oe _ 2 3% 23% "e00 
2134 Nov 3232 Jan 2212 Feb. 11 31% May 12 Class B___- _. 2.50 23, 23 Ne 23% iu. & li% 12 11% 12— 19.300 
19 ~ Apr 12% Oct 10% Feb 13 14% Jun 24 Columbia Gas System Inc___No par 11% 12% 11%. * .. 6 ean Bs aig au 1400 
115s Dec 2242 Feb 82 Sep 24 134% May 21 Columbia Pictures common _No par . B% : *B% Pr cate 64% “G2 * 67 4 PPS 68 2 "100 
63 Dec 86 Mar 6234 Apr 30 842 Jun 15 $4.25 cum preferred: w w___No par 63 66 °63, - mat we — 2 31% 32% apo 1 
30% May 39% Aug 28% Feb 27 37% Apr 16 Columbian Carbon Co_______No par 31%2 31% ects % ah 4s 41% 42%, 20%. 4044 000.74 
36 Dee 50 Feb 3512 Feb 5 43%, Jun 4 Columbus & Southern Ohio Elec__10 42: 42 14 434 “Ee 44 bo 4 Ova 4 atta 4200 41 
36 . May 4812 Oct. 36% Jan 23 5334 July 15 Commercial Credit common______10 45% 45% i _ 2 b2', 99% 93. 93 93. 93 ‘250 | 
87 Dec 11542 Péb 90 Jan 2 106 July 7 $3.60 preferred __ 2100 91, 92 oat rat as ogee 20% 21% 20% 21 6.400 °4 
20% May 26%4 July 20 Feb 13 29% May 26 #Commercia] Solvents_______-No par 21% 38. aie “ahs te | th 34, 3h, 3% 3% 93200 | 
oo” May 4 Jan 24% Feb 10 3% Jun 24 Commonw'lth & South com__No par 3% ~ 3% aw a eae 9 9B 99% «99. 99% 1000 
Dec 123% Jan 95% Aug 30 106 Apr 27 $6 preferred series_ No par 98% 98% 8 ae aaa’ ani ? Fa 
h 9517 3 , e% 25 26 26 25% 26 25%. 26 25% 25% 2542 25% 13,900 
i Nov 33% Jan 251% Sep 23 293% May 14 Commonwealth Edison Co ye z te os 94 9h 9% 91, 94 93, 93, 1100 
812 May 14% Jan 81% Feb. 11 11% May 20 # Conde Nast Publishing Inc.._No par 9% hy H Prt, 3414 3434 3414 3434 03414 343, 2600 | 
23% May 33% Nov 2834Feb 10 36% July 12 Congoleum-Nairn Inc. No par op 34 aei cate oe 28 «(Be °28. (28% 600 
30. Apr 35% Feb 27% July20 32 May21 Consolidated Cigar_- No par 28% 26% be (7 ‘4 rte 4% 44 4% 43 3.500 
4% May 7 Feb 4 Sep 8 61% May 21 Consolidated Coppermines Corp___5 anit and Yq onae 2354 2334 23% 235, 235, 23%, 11.200 
21 Nev 2912 Feb 21 Mar 5 254% July 12 Conso] Edison of N Y com No par eee 23% 23a ty Bey ‘ante ‘pee 1 aah taste hy 
104% Nov 108% Mar 103% Feb 10 107% July 6 $5 preferred___- No par 106% 106 106% 106% . fa ” ” , 
, , c 36 4 | 1 x 1 u 
1143 May 2042 Feb 117%, Mari6 x18%Jun 11 Consolidated Grocers Corp___1.33% 13° 15% i 18% Be), a tn #5, _ y tre et: —— 
10°4 Dec 1542 Feb 9 Apr 30 12% Jun 21 Consolidated Laundries Corp-- 5 9'2 9 va V2 “a 2 } V2 é 3 
; , : é , 44% 45 44%, 45 44% 454% 4442 45 44% 45% 3,600 
404 May 54% Jan 41% Aug 25 51 Jan 2 Consolidated Natural Gas_______.15 $42 . 3 ota! aw ohua . w “ 
7 ; % . 100 2434 25% 2444 25 2434 25% 24%4 25% 2453 24% 2,000 
17 May 30 Jan 19% Feb. 11 28 Aug 27 Consol RR of Cuba 6% pid oe 123; 123 123 123 12% *1234 13 *125% 13% 900 
12% May 19% Feb 11 Feb 24 15% May 12. Consolidated Retail Stores Inc_._-1 oS 11%. 11% 11% 11% —-x10% 10% 10% 10% 3,400 
tie? teem poe gh 11% Aug 20 1534 July 6 Consolidated Textile Co inc. -___10c 11% 114 aa ‘: "8 ia 18 7: 8 9% 10 9% 10 14°700 
1042 July 17% Mar 9142Sep 9 16% Mar 20 Consolidated Vultee Ajrcraft_..-_.1 9% 10. °33% 34 ¥, 34% 3424 333%4 34% 33% 33% 1.400 
30 Dec 38% Feb 32% Feb 27 35% Jun 17 Consumers Power Co com__.-No par Rt ain 997, 100% 997, 1004 995% 100% 99% 100. "860 
9912 Dec 114% Feb 982 July 26 106% May 25 $4.50 preferred __ -No par ‘ +3 +; “i ; 3 100% 100° 
‘ , 7 d No par 100% 1002 10042 10042 100% 100%. 00%e@ 100% 100% 100% 880 
a nha = namie 100'42 Sep 20 100% Sep 17 $4.52 pr eferred__._ op ra 3514 35! 354. 354 3544 35% “35%, 36 1,000 
32%%4 May 48 Feb 3334 Aug 12 42% Jan 5 Container Corp of America com_-_20 ome a al oad HW -<* 94 34 “92% 94 10 
. 94% Dec 104% July 94 Sep 23 9942 May 25 4’ cumulative preferred. _-__100 93% 14%, 14%. 14% 43% 14% °14% 14% 14% 14% 2.100 
11% Dec 20% Feb 1034 Mar 17 17% July 13 Continental Baking Co com__No par - 8 p+ 8 oa 90 . 89 7 89 ° 90 90 *89 90 “70 
94 Dec 106% Apr 84% Mar23 9242 Sep 3 oe rman -— Pa One 33% 34% 33% 335% 93's 347% 3234 33 32% 3% 5,700 
30% Dec 445% Feb 30% Feb 5 40 Mayi5 Continenta] Can Ine common 20 e921, r+$ e921, 93% °925 93 92% 94 “92%, 94 "300 
95 Dec 110%July 92% Sep 23 99 July 13 $3.75 preferred _____ _No par 10” 10% 210. 10% “10-10% “10 =: 10% "10-10% 700 
9 May 13% Feb 10 Feb 10 13% May 21 Continental Diamond Fibre. ape + RE 4 58 581, 58% 59% 56% 585 59 59 2.100 
44 May 55% Dee 48% Mari7 63% Jun 1 Continental Insurance___-_- 10 a i "ye 73%, 135 Ye "ip. WY. 8 BY 29'900 
65 May 125% Feb 6 Feb 27 10% Jun 24 Continental Motors_—_——~~~~------ 1 ae. marae +t a gy 57% 57% 57 57% 14.200 
é r 4 Oil of Del J ae 55% S6% 55% 56 59% te 4 
35 Apr 55% Dec 46°4 Feb 11 6934 Jun 18 Continental] o aware__ . 16%, 163% * 16 Y, 17 * 164; 17 16% 16% 16% 16% 400 
12% Apr 274% Oct 14 Mar 16 19% Apr 16 Continental Steel Corp__-:--.-..14 263, 273) 264. 263 3 27 227 27% “295, 28 1,200 
14% May 19 Feb 19% Mar 9 33 Jun 14 Cooper-Bessemer Corp com_.No par +54 84% 54 | 54%, *54 82542 53%4 54 "53% 54 30° 
43° May 55 Dec x4994 Mari17 55 July 12 $3 prior preferred____-_--~~- No par 54 Ma * “a a 
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Range for Previous 
Year 1947 


Lowest 
$ per share 


12% Jun 
44 Dec 
12% May 
51%, Dec 
18% Dec 
88%2 Dec 
88 Dec 
6152 Sep 
170 Dec 
4% Dec 
234 Dec 
2644 May 
97 Dec 
1l‘2 Dec 
2242 Dec 
41 Dec 
25 Apr 
98 Dec 
105% May 
22%2 May 
66 Dec 
22 May 
13% May 
165 Jan 


17% Dec 
1144 May 
15% Dec 
26 May 
49 May 
19% Dec 
26% May 


45% May 
36% Sep 
98% Dec 
91'2 Dec 
14 May 
80 Dec 
10% May 
145, Nov 
173. May 
115% Dec 
92% Dec 
110% Sep 
14 Dec 


Highest 


$ per share 


17% Oct 
55 Feb 
20% Feb 
61 Jan 
32% Feb 
105% Feb 
105% Jun 
75% Jan 
195 Aug 

8% Jan 
4%. Jan 
4042 Feb 
107 Mar 
16 Oct 
39 Jan 
52% Mar 
no Oct 
Peb 
130% Oct 
37% Feb 
96 Jan 
34% Oct 
21% Jan 
165 Jan 
17% Sep 
101 Mar 
19% Feb 
27'2 Nov 
12% Feb 
147 Dec 
70 Mar 
6% Feb 
21% Dec 
132 Apr 
30% Feb 


46%. Oct 
38% Feb 
45% Mar 
10% Feb 


193% Dec 
44% Dec 
27%2 Mar 
62%2 Oct 
135 July 
26%, Oct 
22 Jan 
31% Feb 
47 Jan 
50 Jan 
24% Feb 
18% Jan 
19% Oct 
40'2 Sep 
55%4 Oct 
34 Feb 
39% Oct 
2142 Jun 
76 Jan 
42%% July 
114% Feb 
10444 Oct 
23 Dec 
98% Feb 
19 Feb 
17% Nov 
197 July 
129% Aug 
107% Sep 
11542 Jun 
19% Mar 


Range for Previous 
Year 1947 


Lowest 
$ per share 


195% Jan 
16 Nov 
14% Dec 
4242 May 
163 Dec 

42%4 May 


_ 185% Dec 


88 Dec 
15% Aug 
104 Dec 
4% md 
50% 
10% red 
33% May 
2 Sep 
11% May 
145 Dec 
13542 Dec 
47 Jan 
15% Dec 


4634 May 

9% May 
11% Dec 
27% May 
on # May 


44 May 
25% Jan 


“4% May 


Highest 


$ per share 


25%4 Aug 
24% Apr 
51 Jan 
48% July 
19842 Oct 
57%4 Dec 
25% Feb 
109 Feb 
27'2 Feb 
1il'% Feb 

8% Feb 
65%4 Peb 
16% Feb 
3942 Jan 

3% Jan 
19%4 Feb 
171 July 
156% Feb 
575, Oct 
245, Mar 


59% Oct 
17 Dec 
19% Jan 
38 Apr 
107 Mar 
4% Dec 
12% Feb 
67 Feb 
85 Mar 
13% Feb 
24% Feb 
25% Jan 
50% Oct 
13% Aug 


60 Jan 
31% Feb 


9% Feb 


Range since Jan. 1 


Lewest 
$ per share 


13. Feb 11 
4242 Mar 24 
0% Feb 1) 
50 Feb 13 
8% Peb 5 
92 Feb 9 
92 Jan 12 
59 Apr 30 
168 Aug il 
3% Sep 20 
2% Aug 4 
29 Feb 13 
94% Aug 31 
9% Sep 22 
x21 Mari18 
17% Feb 11 
37 Sep 22 
26% Mar 16 
91% Feb 24 
100 Sep 13 
22 Feb 10 
66%2 Mar 17 
26%, Mar 2 
12% Feb 11 
155 Apr 21 
9% Sep 20 
80 Sep 22 
14% Aug 26 
17%2 Sep 21 
7 Feb i1 
122% Feb 17 
48 Mar li 
4% Feb 11 
1834 Peb 13 
133. Jan 27 
21% Mar 16 


19%4 Sep 23 
87'2 Mar 4 
13% Mar 9 
15 Feb 25 
18% Feb 14 
24% Feb 25 
84 Jan 2 
85 Jan 5 
912 Sep 7 
84% Sep 24 
30 ©Feb 20 
33 Sep 13 
29% Feb 5 
38% Jan 20 
7% Feb 11 


14%4 Feb 11 
32% Mar 16 
20 Apr 9g 
58 Jan 6 
10% Feb 11 
22% Mar 18 
12% Aug 25 
2242 Feb 21 
35% Mar 12 
38 Feb 13 
14%% Sep 24 
13. Marl? 
14% Mar 12 
29 Sep 24 
47% Mar 5 
1342 Sep 20 
29° Feb 13 
13% Aug 16 
4742 Jan 2 
327% Feb 20 
97 Feb 6 
90 Feb 13 
21 Jan 6 
83 Jan 2 
12% Feb 11 
12% Mar 11 
164 Mari18 
113% Jan 28 
94 Feb 11 
111% Aug 24 
12%4 Sep 16 


Highest 
$ per share 


20% Jun 18 
48 May 20 
15% Jun 15 
57% July 14 
23% Jun 11 
97% July 1 
98 July 21 
66°4 Mar 24 
177 Mar i19 
5% Jan 2 
3% Feb 2 
39%4 Jun 14 
96'%2Jun 2 
13 Jan 15 
24%, Jun 8 
26% May 27 
4642 Mar 6 
34% Jun 1 
103% July 14 
129° Jun 1 
28%4 Jun 14 
718% Jun 2 
34 Jan 17 
17% Aug 9 
177 Jun 4 
13%4 May 21 
68 July 30 
17% May 18 
24% Jan 13 
13% July 15 
150 Aug 2 
61 Mayi14 
etsy July 21 
% Sep 1 

131 July 2 
x31% May 26 


30% Jun 10 
94% Jun 24 
20% Jan 2 
17% Jun 6 
2834 July 14 
31% Aug 4 
94 Jun 17 
94 Jun 10 
15% Jan 5 
13%, Jan 9 
42 Jun 15 
46% Jan 2 
345% May 24 
5042 Jun 24 
13% July 12 


39% July 15 
58 July 15 
21% May 17 
604% Jan 9 
13% May 24 
26 Jun 1 
16% Jan 10 
2842 Jun 2 
46 Jun 10 
46% July 29 
19% May 26 
x19%4 May 21 


19% July 2 
41 Jun 2 
56 Apr 21 
23. Jan 5 
40 Jun 16 
19 Feb 24 
67% Apr 15 
48 July 12 


106% Jun 15 
106% Jun 21 


31% Jun 21 
98 July 16 
20 May 15 
18 May 20 


188% July 9 
124% Jin 17 
99% Jun 3 
116 Jun 22 
5% Jan 2 


Range since Jan. 1 


Lowest 
$ per share 


19'%2 Sep 20 
14% Aug 2 
1542 Sep 20 
28% Feb 10 
160%2 Sep 24 
47% Feb 28 
17 Sep 21 
82 Mar 8 
12 Mar 16 
98 Sep 17 
5% Jan 5 
43 Feb 20 
11 Feb 13 
32% Feb 19 
1% Feb 11 
135 Feb 11 
139 Feb 10 
123%2 Feb 11 
49% Feb 10 
14% Sep 21 
22 Sep 21 
59% Aug 17 
45 Aug 19 
55% Feb 13 
12% Feb 11 
9%, Mar 18 
12% Jan 2 
x20% Jan 22 
97 Feb 27 
4% Jan 5 
9% Feb 11 
5942 Feb 11 
59 Sep 14 
5% Sep 22 
13% Sep 20 
7% Mar 17 
38 Feb 10 
5 Sep 13 


40% Mar 9 
26% Mar 17 
20 Apr 14 
5% Mar 4 


Highest 
$ per share 


25% May 27 
20% May 18 
22%, Jan 8 
46% May 15 
175 Jun 17 
655% Jun 14 
19% May 17 
92% Jun 1 
1642 Jan 2 
106 Jan 12 
85% Jun 24 
56 Jun 1 
16%, Sep 7 
a Jun 10 
@ May 24 

aa% July 7 
15842 Jun 4 
143% Apr 28 
5654 Jan 9 
17 Jan 6 
27% Jun 14 
7434 Jun 14 
462 July 6 
76 Jun 3 
20% July 6 
15% July 9 
16% Aug 27 
34 Jan 8 
104 Junio 
5% May 28 
1642 July 12 
65% July 15 
6842 Apr 14 
9 Jan 14 
20% May 17 
11% Jan 5 
49% May 3 
7’ Mar 30 


54% Jun 10 
24 Apr 23 
32% Aug 3 
11% Jun 16 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Copperweld Steel Co common____5 
Convertible pref 5% series_____50 
Cornell Dubilier Electric Corp___-- 1 
Corn Exchange Bank & Tr Co-__-20 
Corning Glass Works common____5 
3%2% preferred is ae 
Cum pfd 342% ser of 1947__-100 
Corn Products ae com____25 
7% preferred - ee 
ap” RL nee 1 
Coty International | an 1 
Crane Co common a, 
3%4° preferred _..100 
Creameries of America___..---- a | 
Cream of Wheat Corp (The)_----.2 


Crown Cork & Seal new com__2.50 
$2 preferred ...No par 
Crown Zellerbach Corp com___._ 5 
$4.20 preferred __No par 
$4 2nd preferred No par 
Crucible, Stee] of Amer com__No par 
5% conv preferred__-_ 00 
Cuba RR 6’% non-cum pid____100 
Cuban-American Sugar common__10 
7% ‘preferred 60 
Cudahy Packing Cu common_____ 10 
442% wpreferred______ RPS 
Cuneo Press Inc__ 
Cunningham Drug Stores Inc__-2. 50 


Curtis Pub Co (The) com___No par 
$7 preferred ___- _.__._._NO par 
Prior preferred__._.__.__._.__No ~~ 

Curtiss-Wright common aCe ee 
Class A --_- > ishetiainialt total 

Cushman’s Sons Ine 7” pfd a 

Cutler-Hammer Inc__ ._.No par 

Dana Corp common ._ ~~ ~--__--—~ 1 
Cum pfd 3%4’: series A______100 

Davega Stores Corp common __-_2.50 
5% preferred - ailaticoeeee 


Davison Chemical Corp (The)_---1 


Dayton Pwr & Light common____-7 
Preferred 3.75% series A_____ 100 
Preferred 3.75% series B_____100 

Dayton Rubber Co a 

Decca Records Inc_ ——— 

Deep Rock Oil Corp Diicideth 

Deere & Co common________No par 
SE pl lie ocean asiedsepesiomins 20 

Delaware & Hudson__.-______- ._100 

Delaware Lack & Western ______ 50 

Denver & Rio Grande West RR 
Escrow ctfs for com sca 
Escrow cifs for pfd cindianaanee 


Detroit Edison __ 26 
Detroit Hillsdale & S W RR Co__100 
Detroit-Michigan Stove Co_______-1 
Detroit Steel Corp oe 
De Vilbiss Co___ 

Devoe & Raynolds class A_____ 12. 50 


Diamond Match ccmmon____No par 
6% partic preferred- tenidienge 
Diamond T Motor Car Co____--~- 2 
Distill Corp-Seagrams Ltd________ 2 
Divco Corp .- siatonnacieae 
Dixie Cup Co common. No par 
Class A No par 
Dr. Pepper Co __No par 
Doehler-Jarvis Corp ise | 
Dome Mines Ltd _No par 
Douglas Aircraft No par 
Dow Chemical Co common_____ 
$4 preferred series A______No par 
$3.25 2nd preferred__._____No par 
Dresser Industries common____- 56c 
3°4% conv preferred _..100 
Dunhill International daitckinuadial 
Duplan Corp _._.No par 


Du Pont de Nem (E I) & Co com__20 


Preferred $4.50 series_._.._No par 
Preferred $3.50 series_._._.__No par 
Duquesne Light 5’) Ist pfd____ “— 

D W G Cigar Corp____-_- ial I asancce 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Eagle-Picher Co _.______ Sb iiakaeskobie 10 
Eastern Airlines Inc.__._._________1 
Eastern Stainless Steel Corp______ 5 
Eastman Kodak Co common_____ 10 
6% cumulative preferred_____ 100 
Eaton Manufacturing Co_________4 


Edison Bros Stores Inc common___2 


4% preferred___.___________100 
Ekco Bvedoess Co common _____ 2.50 
442% preferred__._.__________109 


Elastic ee Se 
Electric Auto-Lite (The).________5 
Electric Boat common____.____ 
Convertible preferred______No par 
Elec & Mus Ind Amer shares______ 
Electric Power & Light com__No par 


$7 preferred... ._No par 
$6 preferred__ re ad -_No par 
Electric Storage Battery __ _.No par 
Elgin National Watch Co ________15 
Elliott Co common______________10 


5%2% conv preferred__._____ 50 


ee ON ce 50 
El Paso Natural Gas... 3 
Emerson Electric Mfg Co _________ 4 


Emerson Radio & Phonograph____5 
Empire District Electric Co______ 10 
Endicott Jchnson Corp common__25 

4% preferred _......____.___ 00 
Equitable Office Bldg Ree Se YS, 1 


Erie RR common___________No par 
5% preferred series A________100 
Erie & Pittsburgh RR Co_______ 50 


Eureka Williams Corp_____ 
Evans Products Co__..___________ 5 


ye 1 
ae We See SS 
Exchange Buffet Corp_________ 2.50 
Fairbanks Morse & Co_.____ No par 


Pajardo Sugar Co of Porto Rico__20 
Falstaff Brewing Corp__________ 
Farnsworth Televis'n & Rad Corp__1 


Saturday 
Sept. 18 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
Sept..18 
& per share 


STOCK 
EXCHANGE 
CLOSED 


LOW AND HIGH SALE PRICES 


Menday Tuesday Wednesday 
Sept. 20 Sept. 21 Sept. 22 
8 per share $ per share $ per share 
18 18% 17% 18 18% 18%2 
*46%% 477% “46% 47% *467% 47% 
10% 11% *1034 11% *10%4 11 
5542 56 5a SD Ye 55% 5542 
18% 19 16% 18% 18% 1872 
*92% 93% “21% 93 *914% 93 
*92% 93% *92 93% *92 93% 
614% 62% 614% 61% 61% 61% 
171% 171% 171 171 *169% 171 
342 3% 3% 3% 3% 334 
22 242 242 242 +242 25% 
31% 32% 21% 31% 31% 32 
92% 92% 92% 92% *92 9244 
9% 93% *9% 934 9144 942 
24 24 2342 2 2342 24 
20 2012 1944 19% 19% 19% 
37% 37% *37 3842 37 37 
2642 29% 28% 28% 28 28 *% 
9842 9B%4 94 98 9812 98% 
*100 103 *100 100% *100 100%%4 
23 233 2294 23% 23% 23% 
70 70 *70'42 71%. 70 70 
30 30% *29 30 *29 29% 
15 15% 15 15 15 15% 
*160 175 *160 175 *160 175 
9% 9% 9% 912 936 95% 
*99 83 “78 83 80 80 
14% 15 1442 142 14% 14% 
18 18 17%2 17% *17% 18%% 
10 10% 942 10 9% 10% 
141 144 14342 14342 *141 143%2 
55% 55% 55 55 55 55 
9%, 10% 9% 10 9% 10% 
24 24'2 24 24 24 24 
*132 140 *132 140 *132 140 
2742 28 27% 272 275% 273% 
21% 22% 20% 21 20% 20%%4 
88 88 "88 89'% *88 89% 
18% 15% “15 16 “15% 16 
16% 17 “16% 17 16% 17% 
22% 23% 22% 23 223 23 
27%, 28% 28 28% 28% 28% 
84 8742 86% 86% "85 87 
85% 87 85%4 85% *85 85%4 
1042 10'2 1042 10% 10%4 10% 
834 8% 8% 856 838 842 
314%2 31% 31 31 *314%2 32 
34 34% 32% 34% 34 343% 
*30% 31 31 31 30% 31 
45%, 46% 45% 45% 45%, 45%4 
9% 10% 9% 10% 9%% 10% 
29 3242 294%2 31 31% 325% 
47% 6449 47 48 48 484% 
21 21% 20% 21% 20% 21 
58'2 64 *58'42 64 "5842 64 
11% 12 ll*# 12 lz 1Z 
234% 23% 2342 23'2 *23 24 
“12% «112% 12'2 12% *12% 12% 
23 23 225% 23 23 23 
41% 42% ‘4144 42% *414% 42% 
44 45 44 45 45 45 
144% 14% 14% 14% 14% 14% 
15 1552 144% 152 1553 153% 
17% 17% 17 17 17% 17% 
*29 31 *30 31% 30 31 
52% 5242 52%, 53 53 53 
13% 13% 713% 13% "13% 13% 
31% 34% 34 32 3i%, 32 
13%, 14 14 14 14 14% 
52% 53 53 53 5342 54% 
46% 47 45%, 4678 46% 46% 
10044 10014 *997, 100 997, 99% 
102% 102%4 102'%2 102% 102% 102! 
25% 227% 2514 26 253%. 25% 
91 91 ch | 94 *91% 94 
13% 14 *12% 144% *12% 14% 
"1442 143% 14% 14% *144% 1434 
169 171% 170 172 172 172% 
*116% 117% *317 117% 117 117 
95% 96 96 96 *9534 96% 
*113 115 *133 115 *113 115 
12%4 12% 12% 12% 13 13 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Sept. 20 Sept. 21 Sept. 22 
$ per share $ per share $ per share 
1912 20 19% 20% 20% 20% 
14% 14% 1412 14% 14% 15% 
15'2 16 15% 15% 15% 15% 
41% 42% 41 41% 41% 41% 
*160 163 162 1€2 *160 163 
63 63 63 63% 63°4 644% 
17% 17% 17 17% *17 1734 
*90 93 *90 93 *90 93 
*134 13% 13% 13368 13% 13%68 
*97' 100 *97'2 100 *97%2 100 
658 6% 6% 6% 636 636 
462 4642 46 462 46 4642 
15 1536 15% 15% 15% 15% 
33'2 34 *3342 35 *33% 35 
1% 15% 1%8 15% *15% 134 
19% 20% 195, 20% 20% 21% 
155 155 154 155 *154 155 
13874 138% 13834 138%%4 *137 13834 
49%, 495% 5042 50% 50% 50% 
*14%, 145%, 14%, 14% 143g 143% 
22% 23 22 223% 22% 22% 
63 63 *61 63 63 63 
*45'42 47 46'2 46% *44 4612 
69% 6954 69 69% 69% 69%. 
15 1534 1542 15% *15 15% 
11! 11% 1l 11% 11% 11% 
157%, 15% "15% 15% 15% 1534 
*31% 32% *31% 32% 3242 32% 
*100% 101 *100'2 101 *100'2 101 
4% § 4% 47% 47% 4% 
14'2 14% 145, 15 14%, 15% 
5742 58 56 57 56 56 42 
*61 65 *61 65 *61 65 
5'2 5% 5'2 55¢ 5%, 542 
13% 13%4 *12% 13% *13% 13% 
73% 2 734 8 7% 7% 
*391%4 3942 39 3942 39 39 
*5 5% 5% 5M *5 6 
44 44 44 44% 45 45 
29% 27% 2914, 29% 29% 30% 
22 22% *211%2 22% *214%2 22% 
6 6% 5% 6% 6 6% 


Thursday 
Sept. 23 
$ per share 
18%, 18%% 
47 47 
10%4 11 
55% 55% 
19 19 
*9142 93 
*92 93% 
61'2 62 
169% 16942 
3% 3%s 
Z'2 2%2 
31%, 32% 
923 4 92 3 4 
dhe 9'2 
*23% 24 
*19% 20 
*3712 3812 
27% 27%%4 
9742 98 
*100 10045 
#2314 24 
*6912 71% 
s 24 
15 13°8 
*160 175 
9% 9% 
=20 83 
1494 14% 
17% 17% 
10 10 
*142 145 
"5542 56 
9% 10 
24 24 
*132 140 
27% 27% 
1974 20% 
*88 89% 
*15% 16 
*16% 17 
22% a% 
2844 28%4 
*85 872 
*85 8544 
710% 11 
8% Bl. 
*30'2 32 
34 34 
31 31 
45'2 45'2 
10 1048 
3142 31% 
47%*4 48% 
2U%_ 21% 
"5's €4 
12 12 
23 24 
*12 i + 12 8 2 
*23%- 23% 
41°, 41% 
#45 4642 
"14% 14%, 
15%, 15% 
18 18 
*22% 30 
5234 5234 
1342 13%'2 
3% 322 
14% 14% 
54 54 
46% 46% 
*98% 100 
*102 10242 
25% 25% 
*914% 04 
"12% 14% 
1442 14% 
171 171% 
*117% 117% 
*95% 96% 
*113 114 
*12% 13 
Thursday 
Sept. 23 
3% per share 
20 20% 
14% 15% 
1553. 15% 
41 4156 
*159 162 
64 64% 
*17% 17% 
*90 93 
*13% 13% 
*98 100 
638 638 
46 46 
*15! 153% 
34%, 34% 
15% 1% 
20% 203% 
155 155 
*137 13834 
50% 50% 
145, 14% 
23 23 
*62 63 42 
"44 48 
69 695 
15% 15% 
11%. 11% 
15% 15% 
33% . 33% 
10042 100% 
5 5 
15 15% 
5642 57 
*61 65 
54 5438 
1342 13% 
c R 
*3334 3942 
"5% 6 
44 443, 
30 30 
22% 22% 
6% 6\%4 


Friday 
Sept. 24 
$ per share 
18% 19% 
*46%% 47% 
*10%4 11 
53% 55% 
19 19 
*9142 93 
*92 G3% 
62 62 
171 171 
4 
“9 ly 25% 
32 32% 
*92 94 
3, 934 
24 24 
1953 19% 
*37'2 36% 
27% 27% 
G7 +2 97% 
*100 100% 
*23% 24 
*69'%, 70 
*29'%2 3 
15 15 
*169 175 
93% 93% 
*80 83 
*14% 15 
“17% 18% 
9% 10% 
143 143 
5574 55% 
9% 10 
23% 24 
*132 140 
*28% 28% 
20 20 
*83 882 
15% 616 
*164%% 17% 
22%4 224% 
281, 2842 
*84'2 B7%2 
*85 85% 
*10'2 10% 
B's BY 
30*, 30% 
34 34 
*30%% 31 
45 45 
3% 10 
31% 315% 
47'2 47% 
21 2 
*58'2 64 
12 12 
*23 24 


2334 
42%, 42% 
45 45 
143, 14% 
15 15% 
18% 15% 
29 30 
*52% 53% 
13% 13% 
52% 32% 
14% 14% 
53 53% 
45% 46% 
99 99 
102% 102% 
254% 25% 
"91% 4 
#1242 14% 
2 14 1 2 14°44 
171% 171% 
117% 117% 
*95'% 96% 
113 113 
*12% 13 
Friday 
Sept. 24 
$ per share 
19% . 19% 
14%, 14% 
15% 15% 
41% 41% 
16042 161 
64 64% 
*17 17% 
*90 93 
*13% 13% 
*98 100 
642 642 
46 4634 
1538 155 
34% 34% 
14, 153 
20% 21 
*155 157 
*137 138% 
50% 50% 
14%, 14% 
*2244 23 
*59 63% 
"4612 49 
69 69 
15% 15% 
ll'g 11% 
15'4 15% 
*32 33 Ye 
*100'%s, 101 
47% 5 
15 15% 
5644 57 
*61 65 
5'2 5% 
*13%, 13% 
# 8 
*35'2 39% 
5% 6 
243%, 4434 
2934 29% 
22 22 
644 6% 


Sales for 
the Week 


Shares 


4,800 
30 
1,300 
310 
1,500 
3.300 
60 
3.800 
2,800 
3,708 
500 
1,300 
800 
1,300 
2006 
4.500 
€49 


"200 
120 


mn to 
1>e00 
S88 


PWri © 
i 
83 § 


N 
ts 
4 


400 
1,100 
500 
40,100 
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Range for Previous 


Year 1947 
Lowest Highest 
$per share $ per share 
1l‘2 Dec 14%, Dec 
32 May 42%, Mar 

; 16% Dec 23% July 
9%, May 14% Feb 
19 Apr 28% July 
97*2 Dec 10734 Jun 
20 Dec 2653 Feb 
2044 May 26% Jan 
46°4 May 594% Feb 
42% Jun bi Feo 
104 Sep 107%2 Aug 
51% May 6242 Dec 
1442 May 21% Jan 
24 May 39%2 Oct 
99 Dec 110% Feb 
30 May 4142 Jan 
i3 Dec 17%— Jan 
18 May 24 Aug’ 
1442 Jan 4052 Dec 
§ May 15%, Feb 
91 Dec 110 July 
19% May 32'2 Dec 
23% May 20% Jan 
12'4 May 25%4 Jan 
36'%2 May 50% Feb 
11% Nov 22 Jan 
18%s Dec 39 Jan 
77 Dec 10344 Mar 
8% Dec 17% Feb 
534 May 10% Oct 
1842 Jun 21 Jan 
12% May 17% Feb 
1434 May 22% Dec 
434 July 9% Feb 
2642 Aug 434% Feb 
14% May 23% Dec 
10% May 16 Oct 
100 Nov 109 Jan 
43 Apr 58°4 Oct 
x101 Dec 102 Dec 
93, Oct 13% Feb 
14944 Dec 185 July 
11 Dec 18% Jan 
8 May 14%, Feb 
71 Apr 8342 July 
37 Sep 47'2 Feb 
23%2 Dec 33 Feb 
137 Dec 160 Jan 
32 May 39% Feb 
3414 Dec 45%, Jan 
87 Dec 103 Aug 
10% Dec 1642 Mar 
43 May 54% July 
123 Dec 131% Feb 
100 Dec x122 Feb 
51%, Jan 65% Feb 
12042 Dec 129 Mar 
94 Dec 107% Sep 
13% May 19% Jan 
18% Oct 20%°4 Dec 
135 Dec 26 Feb 
25% May 4% Feb 
11% Dee 16% Jan 
19 May 3142 Feb 
125 Oct 140 Feb 
3% May 6% Feb 
182 May 2934 Oct 
26 May 36% Jan 
10142 Apr 12442 Jan 
i 26% Dec 35% Jan 
1912 Apr 30 Feb 
95 Dec 106 Apr 
21% May 40% Feb 
85 Dec 108 Jan 
81 Nov 98 Feb 

| Range for Previous 

Year 1947 

Lowest Highest 
$pershare $ per share 
= May 3642 Dec 
Dec 105% Jan 

17% May 30 Feb 
85 Dec 103 Jan 
22'2 Dec 26% Nov 
5142 May 58 Sep 
5% May 7 Feb 
104% Jun 124 Oct 
21 Dec 33 Feb 
49 Jun 71% Feb 
99%, Dee 106 July 
41's Dec 61% Feb 
95 Dec 109 Aug 
1345 May 24 Jan 
3 May 8% Oct 
558 Dec 8% Mar 
12'2 May 21% Oct 
23%4 Dec 33 Jan 
90 Dec 107 Mar 
9 May 14% Feb 
28 Dec 3742 Feb 
12 Dec 17 Sev 
34% May 49% Feb 
20 Dec 27% Mar 
133 Dec 163% Jan 
59 May 70 Feb 
29%4 Oct 35% Aug 
14'2 Dee 21% Mar 
9 July 12 Dec 
92 Dec 105'%2 Feb 
45,3 May 8%_ Jan 
78 $=May 95 Dec 
6%. May 14% Feb 
31%, May 51 Dec 
5742 Apr 76% Dec 
1344 Dec lt+2 Sep 
3242 Dec 39 Jan 
14 Jun 19% Feb 
13 Dec 19 Jan 
87%, Dec 112 Feb 
102'2 Dec 108% Sep 
1942 Apr 27'2 Dec 
14842 Oct 160 Jan 
2844 May 39%2 Jan 


Range since Jan. 1 
Hi 


Lowest ghest 

$ per share $ per share 
11 Feb 20 15%2 Jun 18 
35% Feb 11 43 Jun 3 
16 Mar ili 20% May 22 
8 Sep 22 12% May 18 
20% Feb 10 3153 May 14 
90 Feb 9 99% Jun 15 
20 Feb 10 24% Sep 7 
18% Mar 17 2642 Jun 9 
5342 Feb 28 68 May 28 
43 Feb li 53 Jun 29 
104 Feb 14 107% Jun 7 
49% Mar 16 59 ¥%q July 12 
1442 Feb 20 2042 Aug 9 
31% Feb 11 425% Jun 14 
x98 Feb 26 x104 May 27 
30 Feb 26 3642 May 26 
13% Feb 21 1542 Jun 24 
13% Sep 23 21% Jan 6 
23% Feb 11 40% Jan 12 
9% Mar 17 125% May 24 
33 Feb 24 47% Jun 14 
89 Feo 3 105 Jun 21 
89 Sep 20 90 Sep 13 
2414 Feb 27 38% May 21 
22 Mar 16 2a van 5 
11% Sep 24 16% May 21 
8%, Aug 9 10 Mayi5 
35% Feb 13 47%2 Jun 1 
10 Feb 18 12% May 18 
17% Mar 12 24%, Jan 5 
75 Sep 24 64 Aug 4 


65% Sep 21 
7 Sep 24 
1742 Sep 23 
10% Sep 20 
43%, Sep 24 
1234 Feb 27 
18 Feb i3 
5% Feb 11 
30 Jan 5 
18% Feb 13 
11% Feb 13 
99% Mar 24 
50% Mar 11 
100% Jan 6 
8% Feb 28 
146 Apr il 
934 Mar 17 
93% Feb 11 
72\4 Sep 23 
33%4 Sep 20 
18% Sep 24 
12644 Sep 10 
31%4 Mar 11 
24 nr 1a 
8842 Jan 2 
y9 marl3 
40% Feb 13 
1185¢ Feb 25 
97 Feb 10 


50'% Mar 16 
11942 Feb 19 
¥s%s Feb 17 
12% Mar 17 
16'%2 Feb 11 
13% Sep 20 

2% Feo 13 
115, Jan 22 
21% Sep 13 
120 Sep 15 

4% Mar 11 
22'2 Feb 11 
25 Feb 13 
110% Feb 13 
23% Aug 11 
22% Peo li 
98%2 Apr 2 
22 Aug lil 
85 Feb 10 
72% Jan 23 


10% May 21 
10% May 22 
20 van 5 
12 Aug 19 
48% Aug 19 
17% July 21 
23% Jun 16 
9%4 May 20 
45 May 20 
26% May 4 
18% May 15 
105%4 Jun 30 
6342 May 15 
106 May 12 
11% July 13 
159 Jun 1 
14% May 3 
15 July 14 
82 Jun 21 
445, July 15 
24 Jan 2 
144 Jan 28 
43. May 27 
41 wn 8 
96 Jun 2 
13% Jun 17 
50%2 May 15 
128% Jun 2 
108 Jun 3 


aS Jun 24 
125%, Jun 1 
YY¥+n Jun 14 
17% Jun 10 
22%4 July 15 
18% May 27 
4% May 21 
15% Jun 24 
29 May 18 
128% Jan 29 
6%: May 24 
30%, Jun 14 
3142 Jan 12 
130 July 8 
934 May 18 
3042 May 6 
101% May 22 
30 «Jun 17 
90 May 12 
82% May 19 


Range since Jan. 1 


Lowest 
$ per share 


27% Feb 123 
90 Apr 26 
17% Feb 14 
79 Apr 30 
21 Mari7 
48% Feb 27 

4 Mar 1 
113. Mario 
19 Sep 23 
47% Mar 16 
94% Mar 11 
38% Mer 17 
96% Mar 18 
1642 Feb 11 


3% Feb 27 
5% Feb 17 
15% Aug 20 
18 Feb 11 
24 Feb 16 
90 Feb 26 
9% Mar 16 
29 Mar 27 
12% Jan 19 
36% Feb 11 
19% Sep 20 
132 _ Feb 27 
60 Apr 10 
29% Feb 21 
13%, Sep 24 


10 Feb 5 
91% Apr 16 
18% Aug 11 
5% Mar 9 
85 Feb 7 
12% Feb 11 
44 Feb 10 
57% Feb 10 
14 Jan 2 


31 Feb 10 
20% Sep 22 
12%4 Mar 9 
13% Mar 3 
719 Mar 22 
x101'% Feb 10 
21% Feb 24 
1464 July 30 
27% Mar 16 


Highest 
$ per share 


39% May 21 
96% Jun 2 


28 Mayi8& 
55% July 6 

6 Jan 9 
121% Apr 22 
24%, May 17 
64 May 21 
103% Aug 11 
47% May 20 
105 Sep 9 
23% Jun 14 


5% Jan 2 
8% Apr 23 
17%2 Aug 2 
33% Jun 14 
31 May 26 
99 Jun 15 
14% Sep 2 
40 July 14 
15% May 21 
50% May 15 
23% Jun 1 
14542 Jun 17 
77 Jan 27 
40% Jun 9 
17% May 17 


13% May 17 
98 Jun 4 
25% July 12 
9 Jun 14 
97 July 21 
20% Jun 23 
58%4 Jun 16 
81 Jun 21 
18'2 July 9 


35 Apr 10 
22% Sep 15 
16% May 22 
x14% May 21 
89 Jan 12 
107 Jun 16 
27% Jun 9 
150% Jan 28 
34% May 15 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Fedders-Quigan Corp 
Federal Mining & Smelting -Co- ee 
Feaera:-Mogui Corp __--_.------~ 

Federal Motor Truck________No par 
Federated Dept Stores com__No par 


4% convertible rer _.100 
Felt & Tarrant Mig Co.__..._----5 
Porrd Buamet Corp... = ...-=...1 
Fidelity Phen Fire Ins N. ¥...<..16 
Firestone Tire & Rubber com_-___25 

4%% preferred __ eG ate 
First National Stores__ __No par 
Firth (The) Carpet Co____/_No par 


Flintkote Co (The) common __No par 

$4 preferred__.__.____._._.__No par 
Florence Stove Co___________No par 
Florida Power Corp ei .._T% 


Florsheim Shoe class A No par 
Follansbee Steel Corp____--.-_-_10 
Food Fair Stores Inc__-_- A | 
Food Machinery Corp (new) _-___-10 
3% % cum conv pid__-_- 100 
344’ cum preferred_ _.100 


Foster-Wheeler Corp common___10 
6% prior preferred___._.______25 


Francisco Sugar Co_ No par 
Franklin Stores Corp- seidih ie anti 
Freeport Sulphur Co___-_~_- .10 


Froedtert Grain & Malting Co Inc. 1 
Fruehauf Trailer Co common _____1 


4% cum preferred__-___ __100 
amie: Ce Cee) .. ccuédiaseind ond 
Gair Co Inc (Robert) com__- RR 

6°. preferred cauabe ._20 
Gamble-Skogmo Inc com_-_- 5 

5% conv preferred_-_- as _50 
Gamewell Co ‘(The)_ No par 
Gardner-Denver Co__-- No par 
Gar Wood Industries Inc com__-_-1 

442% conv preferred___._._.____50 
Gaylord Container Corp. 1.6644 


General American Investors com__1 


$4.50 preferred - 100 
Generai Amer Transportation__- 5 
$4.25 pfd series A_- No par 
General Baking Co common 5 
$8 preferred- es No par 
General Bronze Corp iutsic 
Genera! Cable Corp. com _ No par 
4% 1st preferred____-_ 100 


4‘> conv 2nd preferred 50 


General Cigar Co Inc com No par 
7% preferred ss _..100 
General Electric Co _No par 
General Foods Corp com ._No par 
$3.50 preferred __ No par 


Genera! Instrument Corp : 1 


General Mills common _-_-_-_ No par 
5% preferred ies: eer | 
336° conv preferred ies _.100 

General Motors Corp com_. oon 
$5 preferred_ No par 
Preierred $3.75 series__.._No par 

Gen Outdoor Advertising No par 

General Portland Cement Co_ 1 


Gen Precision Equip Corp__-_No par 
Gen Public Service__-_-__ wicks BO 
Gen Public Utilities Corp... ..__5 


Gen Raiiway Signal com_____No par 
6% preferred . 100 
Gen Realty & Utilities 1 ao8ee 
General Refractories _ No par 
General Shoe Corp_. RS 
Gen Steel Castings $6 pid_ _No par 
Genera! Telephone Corp_ Sic 
Gen Time Instr Corp com___No-par 
4% % preferred___- ; ._.100 
Gen Tire & Rubber Co com__.____5 
4%,% preferred te _..100 
394% preferred ..100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Gillette Safety Razor com___No par 


$5 conv preference___..____No par 
Gimbel Brothers common. --_--~~.~- 5 
$4.50 preferred_. ‘ No par 
Glidden Co (The) com No par 
442% conv preferred_ Eres 
Goebel Brewing Co___.__- epee ss, 
Gold & Stock Telegraph Co_____100 


Goodall-Sanford Inc__--_-- once 


Goodrich Co (B F) com _No par 
$5 preferred__ _....No par 
Goodyear Tire & Rub com No par 
$5 preferred _- ; _No par 
Gotham Hosiery .__..-.....-No par 
Graham-Paige Motors._.____-__-.1 
Granby Consol MS & P____-____.5 
Grand Union Co (The) new__._-10 
Granite City Steel_. No par 
Grant (W T) Co common__-_____.5 
3°4% preferred _____~ 100 
Grayson-Robinson Stores com___-1 
$2.25 cum conv pfd___.____No par 


Gt Northern Iron Ore Prop__No par 


Gt Northern Ry 6. pfd __.No par 
Great Western Sugar com__-_No par 

7% preferred _- a Se 
Green Bay & Western RR__ ..100 
Green (H L) Co Inc RIA 


Greenfield Tap & Die Corp. _No par 
Greyhound Corp (The}— 


Common__.-_. : inks mai 
44% preferred. .100 
Grumman Aircraft Corp new____10 
Guantanamo Sugar common oS 


$5 conv preferred_______.__No par 
Gulf Mobile & Ohio RR com_No par 
$5 preferred______~-_- _No par 
Gulf Oil Corp_-_- 25 


Gulf States Utilities Co _No par 
Hackensack Water -_. Pe eS 


Halliburton Oil Well Cem Co com_5 
Hall (W F) Printing Co____- 5 
Hamilton Wateh Co com_- 
4°- conv preferred_--.- 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac com__No par 
6% preferred _____ S accdigs uhh ae 
Hart Schaffner & Marx_________10 


Saturday Monday 
Sept. 18 Sept. vo 
8 per share $ per share 
STOCK 14% 14% 
EXCHANGE 37 37 
CLOSED *17% 18 
84 84 
27% 28%2 
*96 97 %e 
22% 22% 
22 2242 
*61% 63 
4534 46% 
*104 1042 
56% 56% 
19 19 
32% 32% 
*99% 101 
31 31 
143g 14% 
13% 14% 
28 29 
10% 10% 
36%, 37% 
100% 1004 
89 8942 
3142 32% 
2342 23% 
12% 12% 
9% 914 
42% 43% 
33 12% 
205 21% 
*77% #79 
7 7 
7% 73% 
17% 17% 
10%, 10% 
44 4473 
15% 15% 
18 18 
7 Tl 
*34 3542 
1934 20% 
16 16% 
#10154 103 
514% 52 
*101 102 
10 10% 
*15642 159 
11% 12% 
10% 11% 
*71 73 
33% 34 
19% 19% 
12842 12842 
39% 40% 
37% 37% 
*90% 92 
*10% 10% 
49 49 
*120% 121 
*102 107! 
60% 61% 
12042 120'2 
94%, 95 
14%, 14% 
20% 21% 
1342 13% 
34 358 
12% 12% 
21% 21%4 
*119 122 
4% 5 
26% 27% 
2642 26%4 
124 126 
24% 25 
25 4 26 
*101 103 
22% 2242 
*82 86 
*75 78 
Saturday Monday 
Sept. 18 Sept. 20 
8 per share 8 per share 
STOCK 32% 33% 
EXCHANGE 90% 90% 
CLOSED 19% 20% 
*79 83 
21%. 22% 
51% 51% 
5te 512 
*119 1202 
19% 197s 
585% 59%%4 
*99'2 10042 
43%, 44% 
104% 104%, 
"18%. 19% 
3% ¢ 
*6%2 7 
16 16'2 
28%, 703% 
25% 25% 
92 93 
12 12% 
*38% 39% 
14 14 
42 4242 
19%, 19% 
135 136'2 
*70 74 
3542 36 
13% 13% 
10%, 113% 
9442 95 
19% 20% 
6% 612 
#93 96 
15% 165 
544% 54'2 
65 66! 
164% 167% 
*32% 34 
21 21% 
13% 13% 
*13%% 13% 
*80'% 822 
105% 105'4 
24 24 
147 147 
28 28'4 


Tuesday Wednesday 
Sept. 21 Sept. 22 
$ per share $ per share 
14% 14% 14% 14% 
3644 36% 37 37 
*17% 17% 1758 17% 
8% 838 8 8 
*28 283% 2734 28% 
97 97 96 96% 
22 22 *22%e 22% 
22 22 *21% 21% 
6242 63% 62%4 63 
46 462 464%, 46% 
10442 104% *10442 106 
5642 56% *5642 57% 
1844 18% 18% 18% 
32 32% 32% 32% 
9942 995% *99% 101 
31% 3i1'te *31 32 
14% 14% 1458 14% 
14 14 713% 14% 
28% 2814 2834 29 
10% 10% 10%e8 10% 
3738 «38 37 38% 
9842 100% *98 99 Y%~ 
89 89 89% 89% 
3134 32 32 32% 
*23 2342 23 23 
12% 12% 711% 12% 
9% 9% “9 934 
4244 42% 4242 42% 
1134 12 ll4% I1l1%e 
2042 20% 2042 21 
e774 79 *774e 79 
658 6% 6% 7 
Te TY 7%. 7 
17% 18 17%4 17% 
*10%2 1034 10% 10% 
"4342 44% 4334 43% 
15% 15% 16 16 
*175% 18% 18 18 
1% 7%, 13% 73% 
*34%2 361% 36% 3642 
1942 19% *19% 20 
15% 15% 16% 16% 
#10144 103 102% 102% 
§2 52% 52% 52% 
*101 102 10142 101% 
10 10¥% 9% 10 
*156%2 159 *15642 159 
4l% 12% 12 12% 
10% 11% x10% 11 
*71 73 *70 73 
*33%% 35 *33 35 
"19% 19% 19% 19% 
127 128 *127 128 
39% 40% x39%e 39% 
3642 3742 365%, 37% 
*905% 92 *905, 92 
10% 10% *10% 10% 
49 49 48%, 49% 
*120'2 121 120%4 12142 
*102 105 *102 105 
60% 61 6042 60% 
120%4 121 *120% 121 
9442 94% 94%, 94% 
14% 1434 *14%,° 15 
2042 20% *20%2 , 21% 
4u"%8 love lis+e 13% 
3% 3% 35 35 
12% 125% 12°, 123%; 
21% 22 2142 21% 
*119 120 *119 120 
4% 4% 478 4% 
26% 26% 2634 27 
26% 26% 2644 26 
122% 122'2 124 124 
25 25 “es 25 25 
*243, 25% 2544 25% 
*101 103 *101 103 
22% 22% 23 23 
*82 86 *82 86 
*75 73 *75 78 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Sept. 21 Sept. 22 
$ per share $ per share 
32% 3244 32% 33 
*90% 92 *90'4, 92 
19% 20% 20'2 20% 
*79 83 *79 83 
21% 21% 21% 21% 
51% 51% 51 51 
5'2 5% 538 5% 
*119 120% *119 12042 
19% 19% 19% 19% 
5@4e 59 58%, 59% 
*99%2 100% 100% 100% 
43%, 44 a4 447% 
10434 104% 10434 104% 
*1944 20 19% 20 
33% 3% 3%, 3% 
*6%2 634 *6' 63% 
16 16 *15%, 16% 
293%, 20% 20 20 
25 2512 247%, 24% 
*91% 92 *91% 92 
12% 12% 1242 12% 
*38% 39% *38% 39% 
14 14 14 14 
42 423% 42% 43% 
19%. 20 *19% 20 
*135% 136% 13642 137 
*70 74 *70 74 
36 37 36%4 36% 
1358 13% *13%4 13% 
10%4 11 1078 11% 
*94 96 *94 96 
19% 19% 20 20'% 
*6%% 644 658 65% 
93'2 93%. *93 96 
15% 16% 15% 16% 
*53'%2 54 54 54 
6442 67 66%, 68 
1642 17 16% 17% 
33 33 *33 34% 
20% 20% 20%, 21 
*1342 13% 13% 13% 
13% 13% *13% 14 
*80% 82% *80% 82% 
105% 105% *105%. 105'2 
*23%2 24 24 24 
*145'2 149 *145% 149 
*274%2 28 28 28 


LOW AND HIGH SALE PRICES 


Thursday 
Sept. 23 


$ per share 


1442 
*306% 
17'2 


4834 
*120'2 
*102 


60% 
120 Ye 


*33 
20% 
*13% 
13% 
8242 
105% 

*24 
*145% 
*27% 


14% 
37% 
17'2 

84a 


3414 
20% 
13% 
B2'2 
105% 


149 
28 


Friday 
Sept. 24 
$ per share 
145, 14% 
*30% Siv2 
1753 17% 
8 8 
274% 27% 
96 ¥6 
*22% 22%'2 
*22 22% 
*62%4 63%4 
40 46'4 
*104 100 
*56% 56% 
tye 187% 
32 
*33% 101 
*31 32 
14% 14% 
*14 1444 
28% 28% 
10% 10% 
37 37% 
99% Y's 
*89 $0 
31% 32 
22% 23 
11% 12% 
9% 9% 
42% 42% 
11 11 
20% 21 
75 7654 
7 7 
7 7M 
17% 17% 
10%4 1034 
43% 4344 
*16 16% 
18 18 
7 Te 
*35 36 
19% 19'2 
luve 164 
— oo 
bg 100 Yy 103 Ig 
9% 10 
*1564% 159 
*114%2 1134 
11% 11% 
T2%, 7254 
°33% 35 
15% 19% 
*127 128 '2 
35% 39's 
36% 372 
*90° +4 92 
*10% 10354 
45%, 49% 
121 121% 
102 102 
60% €0%5 
120% 120% 
95 9532 
*14% 14% 
21% 21% 
1 1% 
358 358 
12%, 1258 
22 22 
*119 122 
#434 47% 
g° Vy 26 ly 
*26% 2642 
2. 4a 124 
24% 25% 
25%, 25%4 
*101 103 
23% 23% 
*82 86 
*75 78 
Friday 
Sept. 24 
8 per share 
33 33% 
90% 91 
20%4. 215% 
*79 83 
21% 21%. 
51 51 
5% 5% 
119 119 
19 19 
59% 59%. 
*100 102 
44} 45 
104% 1047s 
20 20 
3% 3% 
64 6 
16% 16% 
21% 30 
*25 25'2 
91% 91% 
12% 12% 
*38% 39% 
13% 14 
42% 425% 
19% 20 
135 135% 
*70 74 
3542 36% 
13% 13%2 
% 11 
“ba 96 
20% 20% 
65 65% 
"93% 95% 
16 16% 
*534%4 54% 
68 69 
16% 17 
23 34% 
205% 20%%4 
*13% 14 
13% 13% 
*81 84 
*105% 106 
24 24 
*145% 149 
27% 2756 





Sales for 
the Week 


Shares 
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Por footnotes see page 28. 
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Jun 4 Oct 43 6 45 Ja Internationa! *95 96 96%8 57% ae | «426% 137 > a 20% 201 
9% May 40 Feb Mar 12 652 n 12 Inter al Salt 100 9! #95 95:1 57 571, 34 13 #137 2 16.796 
y 173 30 M 4 July 12 national Sh -.No Jie 9% ; 95%, “95 fia o034 3 i apts. 
; 95% May 4 Feb , Mar 4 35 Intern oe par 83 1 8', 91 9 9575 os 5 25 
pri HERS Bake at i HAP ee cng common. a ae a ae: a 
May 2 6 Teb 171, 1 16% J Internati : 2 41% 47%, “60 611 83 tthe a,,, os a 600 
i 7% Oct 2 Mar g 2Jun 24 > ~aea onal Telep & 25 4 o : > 601 oF 83 "8M 9 6 
. aves 223% M 267% Ma Foreign sh Teleg__No p; 58 58 1 411, e4aric 4 60} 79 79 509 
1433, Ja ie ? io ar 1 35 ¥ 27 Interst SAare ctfs par 341 5614 571; 4142 42 8 6142 é¢ é 4 
I - y ‘s ‘ VA ze < > sen & r ‘ > 7 0 
| Sand ag SRSESSE Sas Ra 43 erie corp S'e-——— Ropar Me Me HSE dil, Se a8 
145 May 25 Sland Creek - ‘ N °32 121 d 2 121 $2 34% aa on. 57 e/a 1,400 
F ¥ 25 : Coal c O par ‘ 4 12 Rf 22 1 78. ae Pe 57 aie 
i Range for p $6 preferreqg. “men 50c aa 21% °201, Z. 12% ies 2 121% a Me 25 on 
» _— 2 = — me 2 y ‘ 9 
wegen ay a ae ot pe Be ae. ae eee a a 
west | *140 x 3 4 0 canes. 2 291 — 2 80 
$ Per share Highest ante since Jan. 1 ST - 145 *1381, 134 P Br : 343, is “yh 4 °30 2» ip 7 
$ Per Share st High NEW OCKS 36 140 *136 4 4 *34%, 2 by 1H9 
$ pe est YORK 14 34 
a $ per sh EXCHANGE , 136 140 1,600 
are NGE Sat 
6% Jun aturday M LOW AND 
191, 13% Fe Sept. 18 onday ND HIGH SALE 
4 Dec 241, sy =, 8 2@ Aug 1 Par —$ per shar Sept. 20 Tuesday PRICES 
4 Dec 1041: uly 193 1 10 M share Sept. 21 Wednesday 
393, May 041, Fel 4Jan 6 ay 27 J " $ per share 7, Sept. 99 Thursda F 
ya 82 M 23% Ju acobs (F 7 $ per si sed s y Frid 
89 Dec Jan 391. ay 15 92. n 14 Jaeger M a Co ‘ share $ per Sept. 23 Ss iday Sales f¢ 
me gu 104% Sep ‘2 Feb .18 ‘2 Jan 30 pu ow achine Co com: cd ee share $ per sh Sept. 24 } 8 ‘tne 
108% | 46% Oct . Feb 13 S May 28 Jeuet Cent Pwr @ Lt ge nwo par exeenock gi share $ per shar he Week 
4 c ) y el Te “ ptd CHANG 2 .63 i 64 Share 
245% Se 125% Oct 4 Sep 20 _ May 11 tea Co Inc e Ptd__100 NGE ' Gi . tares 
4 p 34% 100% Feb 4214 Jun 1 334 % cumul . oOm____ “ No CLOSED 207% 207 i a2 614 -3 
c 2 July 203 111137; 1 Johns Manville wy ¢, Prefer oad 84 c *29% 211, 674 634 55 ; 
145 De 112s Ja 4 Feb 19 Jun 9g anville C red___100 ee et'2 2114 65, 63 : 
c n 100 3312 J 34% orp com_ 445 445 84 84 ey: 2 21% #941 a4 61 
2734 Ma 151 Dec Feb 10 2Jun 10 preferred --.No par ‘ 8 445, Reire : *B41, : 21% 213 61, ’ 
y 145 106 Mw Johnson ---~ 91 9 t4°%3 45 2 86 8 4 211, 97: 1,600 
864% De 39 = Feb Jan 29 ay 21 * & Johnso --~.100 4 *9 44~ 5 85 2 21%4 oe 
c ; 29 Y, 158 gy 4% 2nd n common 33% 341 91 94 _f4%4 645 85 ; 6CO 
25%, Ja 101% Feb Va Mar 16 _ vun 11 preferred 12¥ P 4% 331 5 eee 44 44 86 
n 7 83 ¥, 3734 J Joliet & ed series A > 103. 1 eqbe'2 33%, 94 °9 *43 110 
40% Oct sisepen 2 83% any 14 Jones & Laugnin, stamped. std °29 a 103 104 ee ele Sa%.. Sai a a 1,200 
434,97 5% pr : €el com__No- “100! 3 29%, 293 a 12 4 337 px. 
eqn .2'. Sey den fon series A. N° Par 9155 — a 4  *10074 1013. 30% 301, 103%2 10312 ©1031. tani? 9,600 
unsetuving Go. ~.-~~---"9? 335% 35 rt ids t-te “rapid aus 30's 301, 300 
14 Jun pe eee 85 3334 343 “155-160 jan 1 100% *100 = _ 800 
2234 Feb 337 85 35 8 > 241 155 =—s-«160 _ +00 1011. 
85 + 35% 5 166 3 
94 De 14 Feb 11 K fib 33 ¥ 5 *B84'_ 85! 34°55 35 ~ 
ce Z 21 2 385 * 4 *g41 343 3 
16 - 10842 Ma May 20 " 34 3 & 85! 8 34% 
47% Mey (28% fee 22, eb. 17 Rlamazoo Stove & Furni _— 3434 S. ® ajeso 
133, May 58" July 23% Feb 11 ta5, May 11 ausas City Power & Lt Gue~ ~~! 4 34% 3,700 
20% Ma 8 Nov Mar 12 @ July 13 8% preferred ‘o— 
fi , 145 60", J . Kansa © —~~+-—~ 15 1’ 
132 2614 Fe @ Mar 17 2Jun 29 sas City sg. A. 15% pe 
41% May ae Oct iv gee 20 26% Nay? xZ,,HOn-cum preferred. [No par aakk ciel ’ EI °15 451 
no Ye Jan 42, eb 10 2 yey 13 K (Julius) & © ~~-~-~~100 6 #04 sf *14% 15% 
ag a F 2% July 1 elsey H 2... 40 423 96 ° 2 147 7 
39 Apr 49% Feb 43% Sep ¥ br ‘jn 3 Koia8s B. Wheel conv class re | pg 5412 oe ee ro +o "93-495 are 500 
2134 Dec 6 Feb 13 Apr 20 ennecott Copp fae on ee mom Aetlewe ih - . 534 16 4 ‘ 543 + 561: Ea al 401. 41! *93 95 
; 46 Kern per__ > "221 16 16 2 56%, a 4 40! 
103 De 2734 Feb Aug 18 County Land Go ~~~ 2 2334 2201 ; 16 a 55 «57 0% 403 
c ‘ 19 Keysto nd Co. par 18% 2212 23% 16 oun 7 255 Spe 5,500 
11% 116%, Feb Feb 11 ne Stee] i a! 5 183% 2 23 16 161 ra ta 
May 921, 24 M & Wire Cc ~ 55! 18'2 1g 23 ‘ 61% ; a2 400 
65% Jy 20 Feb 2 Peb 21 ay 24 , 0___No 4 55% ss °1gh : 23-931 1G 16 
n 14 1043 Kimber] par 44 5514 557 2 385 23 2 : ‘ 1,300 
25 Ma 85 Jan 2 Feb 19 + July 14 verty-Clark 443, 8 553 ° 18% 1g1 23 2315 ' 
y 38 Y, 63 Ma 1414 Ju 4% cony Corp com 431, 3 437— 441 o”4 656 a 812 1 ~ 400 
es Dec terse et 295% Fep 1° 75 Jan = Kinney (a. aud preferred No.par it 43 43 {4% 4% pets 95 7 55+ a. 600 
34 8 =6Jan Aug 901, | 11 361; = $ ‘ R) Co ~~-100 20% *43 433 2 44%, 4 557%, a 
Jun 40 Oct ps (2 Aug 16 95 oy May 27 Ko 5 Prior Preferred ommon " ae | *94 e 2034 20%; ~ F = 43 43 4412 44°. 12,000 
40% Apr a, Feb 4544 Sey 4 39%, F bad 7. Camulact Inc common___ -No par 13 HY 96°; ta | (205s 20% 205 = "Geo 
14 Oct 41 16 58149 3 Kresge ive Preferred 4°, «nn } 10 *66 1; 13 13 . “95 97 20°5 207% 3 
Feb 13 47 aly..3 . Kress Pe Co 4% ser_100 333, So °66% 68 *12 13 97 97 ae 20% 4 2.900 
/ ) ne a i Se daa ge 4 e : #19 £961. if 
Kroger Co (The --- web pikes ae , 33'2 34 6612 68 68 13 7 as << 
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Range for Previous STOCKS - - LOW AND HIGH SA CES x j % 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesda ésda Thifsda Frida | ¥a 
Lowest Highest Lowest Highese EXCHANGE Sept. 18 . Sept. xo Sept. 21 7 Sept. 22 wf Sept. 33 J Sept. 4 the aed 4 
$ per share §$ per share $ per share $ per ‘share Par £ per share $ per share $ per share $ per share 8 pér share # per share Shares j. 
45% May 4. Feb 454 Feb as 642 May 15 Laclede Gas Light Co___-_--_-__ 4 STOCK 5 4; 5; 1, ey 3 on3y x x %, : 
9 Dec 14. Jan 7 Sep z 12. Apr +5 La Consolid 6% pfd--75 Pesos Mex EXCHANGE “7 . ws ita : 2 § <ehe ; . “BS - Be, - 7 
20%, Dec a4 Jan 1842 Aug 3 24 Mar 24 Lambert Co, (The) -_---- _No'par CLOSED 19 19% 19 19 19% 19% 19% 19% 19 19 800 
10 May 14% Feb 934 Mar 12 14% May15 Lane Bryant common_______No par 11 11 11 11 11% 11% 11% 11% *11% 11% 600 “| 
49%2 Jun 56 Feb 43 Sep 17 53%4 May 17 4%2% preferred --__----______50 °41% 44% "41% 44% °41% 44% *41% 4432 °41% 4419 1 
— — 25% Aug 12 29% May 6 Lane-Wells .Co__.---~-~ S53 25% 26% “25 26 25% 25% 25% 35% *25% 25% 400 4 
38 May 56%4 Feb 35 Mar 19 47 May18 Lee Rubber & Tire________--_____& 38% 39% 39 40 OY 40% %40 441, Es 3934 1,100 > 
21% May 30% Feb 23 Peb 27 2634 May28 Lees (James) & Sons Co com_____3 224-4 24 489-24 24. (24 23% 235, 2314 2314 600 } 
95 Dec 101 Apr 95 Sep 14 99 Jun 16 3.85°~ cumulative preferred_-_100 293 96 *93 96 #93 96 #93 6 2 96 : ' 
9'2 May 12% Feb 10 Feb-11 13% May 22 Lehigh Coal & Navigation Co____10 11% 12 11% 12 12 12 12 12 11% 12 3.000 ; 
30%2 Jun 44%2 Jan 30% Mar 9 38 Sep 2 Lehigh Portland .Cement_____“25 37% 37% 37 37% 37 39-37% 37% 37% 37% 37% 1/500 
4'2 May 8% Feb 2 Mar 16 8% Jun 24 Lehigh Valley RR_---.-_----.---50 5% 6 5% 8 5%, 6 6 6 61, 6% 3,000 
15% May 3% Feb 1% Jan 2 4%, July 12 Lehigh Valley Coal ¢Om_-______--1 3 3% 3 3% 3% 3% 3% 31; By 31%, 7600 
3542 Mar 35% Mar Bee ee gate? See Non-cumulative preferred _50 *4) 63 *41 63 4) 63 *41 " 6. *41 r 63 . : 
1442 May 25%4 Feb 19%% Mar 30 26% July 12 $3 non-cum ist preferred__No par 23% 23% 23% 23% 23% 23% 23% 24 24% 24% 600 
5% Jun 9% Feb e Jan 19 10% May 12 50c non-cum 2nd pfid No par 8 8% 8 8 *B8Y% 8% 8 8 8% 8Y, 900 
32% May 50%4 Feb 413, Feb 25 56 May 15 Lehman Corp (The)_. i 47% 47% 47 47 46% 475; X46%% 46% 47% 472 1,700 
1042 Dec 24 Jan Yisrev zt 12 May 20 Lehn & Fink Prod Corp ~~& 9% 9% *9% 10 *9% 976 9% 9% 9% 914 500 
17 May 25 Feb 16% Feb 20 26% Jun 14 Lerner Stores Corp___--- No par 23, \, 3 5/ 3/ 1 1 \/, 
46%5 May 59% Feb 46 Mar 18 5642 Jun 1 Libbey Owens Ford Glass No par eo r i os 4 by te som 3 Eth ret : 49% wed 
8 May 11 Apr 834 Feb 13 1042 Apr 12. Libby McNeill & Libby________7 9% 9% 9% 9% 9% 9% 9% 9% ee 9% 4,300 
294 Mar 405% Oct 31% Mar 16 3842 Jan 2  #£zLife Savers Corp____-- 6 36% 36% 3554 365% 35% 35% 35% 3554 35% 2'000 
78 May 96°54 Jan 82 Mar 12 91 Jan 8 Liggett & Myers Tobacco ¢om__ 25 874 BBM 87% 88% 87 38 88 88% B7Y, 3/600 
169 Dec 191% July 165 July20 17434 Mar 30 7% preferred —.-- 2100 166% 166% *163 167 - +163 165 *163 165 Si 165 "10 
3314 May x48 Aug 37 Feb 14 ‘47 May 14 Lily Tulip Cup Corp _-No’par . 37 37 37 37 *35% 38 37 37 *364%e 37 500 
10 Dec 12% Oct 8% Feb 10 13% Jun 10 Lime-Hamilton Corp © -- 8 | 9% 10% 9% 10% 10 10% 10% 10% 10% 10% 5,400 
47 Apt 63 Dec 5514 Mar 16 70% May 24 Link Belt Co_____..__.___.__-No par 61 63 60% 61% 61% 61% *61 621 *61% 62% 800 
24'4 Aug 35% Dec 28% Feb 11 5542 Jun 11 Lion Oil Co. 2 _No par 40 41 995% 40% 41 4142 41 42 40% 40% 4,000 
19%2 May 30% Jan 17 Sep 15 233, Jan 9 Liquid Carbonic Corp com___No par 17 17 17 17% £17 173% 17 17 17% 17% 1.500 
78'2 Dec 109% Feb 77% Sep .2 85 Jun 14 344% conv preferred _ _100 *72TT “7216 “72, 16° “7216 “72. 16 7 
10% May 20. Feb 13% Jan 2 24%Jun 11 Lockheed Aircraft Corp_.________-1 20% 21% 20% 20% 20% 21% 21 21% 21% 21% 6,300 
18% Dec 27 Feb 15%2 Sep 24 20% May21 _Loew’s Inc ~~" INo par 155, 16% 15% 15% 15% 15% 15% 1534 15Y%e 15% 15,300 
58 %e May 79% Feb 5742 Feb 28 ‘68% Jun 4 Lone Star Cement Corp _No par 60 60 V2 60% “601% “60% 60% 60% 601 60% 60% 1 200 
12's May 28% Oct 193, Feb 27 30% July15 Long Bell Lumber A- -No par 26% 27 26% 2614 25% 26 25% 255% 25% 26 2.000 
17% Apr 211% Jan 18 Feb 19 21% Sep 7 Lorillard (P) Co common_- __10 20% 20% 30% 203% 20% 20% 20% 2012 20%, “20% 3/200 
137'2 Dec 172 Jan 141 Jan 6 158 Jun 22 "> preferred __- 100 *146% 147 146 146 146 46 145 145, 145% 146 130 
ve: bad -- --- 23% Sep 22 24% Sep 10 Louisville Gas & Elec Go (Ky) No.par 23% 23% x23% 23% 23% 23% 233%, 24 23% 24 1,200 
39 Dec 53 Feb 3842 Mar it 50 May 15 Lousville & Nashville__- 50 44 44 433% 433, 43%, 44° 44 44 433%, 433, 700 
in q /4 7% / 4 a} 
1742 May 29°4 Oct 20 Feb 11 35% May 15 Lowenstein (M) & Sons Inc com: 1 25% 26% 25% 26% 2654. 2654 27 27 27 28 4,000 
93 Dec 10134 Aug 92. Mar 17 98% July 14 442‘ cum pfd series A__ 100 *96 98 *96 98 . 96 96 *95%2 96 *95%2 96 10 
13%4 May 26% Oct 19 Sep 24 244% Jan 8 #£«\LLukens Steel Co_________-~- 10 195, 20 19% 19% *19 19% 19% 19% 13 : 19% 1,000 
34 Mar 41 Nov 386 Jan 27 40 Jan 2 MacAndrews & Forbés com _10 *36% 372 *36% 3712 *36% 37% *37% 38 38 38 100 
134 Nov 152 Apr 132. Jun 23 142 Feb 13 6% preférfed =... ._-_-- 100 *132'%2 137 *132% 137 *132% 137 *132%42 137 *132%2 137 re Be 
: oe te 195% Sep 21 27% Jun 10 Mack Trticks Inc new common___5 19% 20% 19% 20 20 20% 20 VW, 2 20% 4,000 
30's May 41%, Jan 3042 Mar 16 39% May 27 Macy (R H) Co Inc com____No par 34354 35% 3434 34% 34% 34% 34% cy th ate 34% 1,200 
9914 Dec 111 Mar 98 Apr 12 103% Jun 4 4%‘) pfd series A____ _..100 *100 101% *100 1011, 100 §=6101 00 =100 *99 101 - §00 
11%4 May 15% -Feb 11% Feb 5 153% Apr 12 Madison Square Garden. No par *71% 12% “11% 12% 11% 11% “11% 11% 11% 11% 200 
16°, Apr 21% Mar x16% Feb 25 24% May 20 Magina Copper -__-_-- . 10 20% 20% 20% 20% 20 20 %e 20 20 *20% 20% 600 
10%, Dec 18% Aug 9% Feb 11 16% July 6 Magiiavox Co (The) -_-- a 8 1253 12% *1212 13. *425% 13 13 13 1 13% 700 
455 Jun 500 Dec 525 Apr 22 525 Apr 23 Mahoning ‘Coal RR ‘Co * 50 *500 580 *500 580 *480 580 *480 580 *480 580 — 
6 May 12% Jan 7. Mar 4 10% Sep 8 Manati Sugar Co___- 1 7% = =8% 7% 8 8% . 8 8 1% 8% 2,600 | 
9'4 Dec 14% Feb 8% Mar 16 13% Jun 28 Matidel Bros -___--_-_-___-No par 79% (9% “8% 9% *8% 9% *B% 9% "8% 9% gir 
22%, Dec i Feb (20% Feb 17 26 Jan 7 Manhattan Shirt : *21 4 = 21% °21 15% 21. 21% ,*21. 21% *21. =—-21% 400 
3% Jan Dec 5% Feb 10 14% Jun 22 Maracaibo Oil Exploration ae B42 OM 842 8% 8% 3% ~ 8% 9% 8% 9 5,600 
19% May 21% Feb 18% Mar 18 25% May 17 Marathon Cofp MP Te) 21% 22% 22 22 21% 21% 21% 21% *215, 22 2,400 
6%. May. 82 Feb 6% Feb 20 8 May20 Marine Midland Corp_- ae 7 7% 7 7%. 7% 1% 7 7 6% 7% 9,500 
9 May 16% Dec 15. Feb 20 17% Sep 16 Market St Ry 6. prior “pid 100 17% 17% 17% 17% *17% 1TY "17% 17% "17% 17% 310 
224% May 345% Feb 22% Mar %4 295% May 18  #$Marshall Piefd & Co ‘com ‘No-par 24, 24% 24% 244% 24 24% 23% 24% 23% 23% 1,500 
97's Dec 111% July 94% Sép 24 103% Jun 9 4%; preferred ________ 100 95 95 95 95 “93 «96 “93 9512 94% 95 110 
14 May 34 Jan 12% Sep 21 22% Apr 16 Martin (Glenn L) Co_____. =e 13. 14% 125 13% 13% 13% 13% 13% 13. 13% 6,800 
14¥o May. 24% Oct 15° Maur f6 19% Jan 16 Martin-Parry Corp: _____. _2No par 15% 15%4 15% 15% 15% 15% 15% 15% 15% 15% 900 
39'2 May 63% Jan 472 Feb 11 6934 July 9 Masonite Corp _____--_-~—. No par 58 58 564% 56% 5742 58 “58% 58% 57% 57% 1,300 
1814 July 26% Nov 19% Mar “4 27% May 20 Master Electric Co____ i 3e~_ 3 21 21% 21% 21% *21% 21% 21% 21% 21% 21% 2,300 
2414°May 3534 Nov 27%4 Feb 11 39% July 29 Mathieson Chemical Corp ,No par 36 37% 36 36 36 36 *36 26% 35% 36 1,400 
175 Dec 190 Jan 170 Sep 9 176° «Jan 26 4% preferfead _____=_-. *__100 *166 169 *166 168' *166 169 *166 169 *166 169 ~ieo 
39's May 49% Feb 35%4 Mar 16 47% Apr 20 May Dept Stores common_- Pa 42 4212 4134 42 "4142 42 41 41% 41 41% 1,100 
88 Dec 106 Feb 84% Mar 27 93 Jun 3 $3.75 prefetred _____- No par 89°89 *88 = 889 88 8 8=689 *88 = sB “88 689 20 
85 Dec 1002 Aug 84 Feb 6 93 Jun 18 $3.75 cum pfd 1947 series No par *86 8742 *86 87 "8512 86% 8542 8542 *B6% 86% 60 
82 Dec 97% Mar 77% Aug 13 85 Jan 13 $3.40 cum pfd__-_- No per *77'\2 79 “77%, 79 “7712 79 “77%, 79 "77% 79 Scones 
7'4 May 144% Nov 9% Feb 11 12% May15 Maytag Co common_- No par "10% 103% 10% 10%4 "10% 10% 10% 11 "10% 11 400 
42 Jun 50 Jan 38° Mar 12 43% Jdn 21 $3 preferred _No par 39% 39% *39% 40 *39%% 44 "39% 44 "39% 44 - - 100 
108° Mar 113, Jan 110 Apr 16 112 Jan 9 $6 1st cum preference No par *110% 111% 110% 110% 110% 111% *110% 111% *110% 111% 30 
35% May 48%, Jan 26 Sep 20 4142 Jan 12 McCall Corp —-- “is No gar 26 26% 26% 26% 2642 2642 27 27 26 26% 1,500 
‘ 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW "YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Salés for 
Lowest Highest Lowest Highest EXCHANGE Sept. 18 Sept. 20 Sept. 21 Sept. 22 Sept. 23 Sept. 24 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
24 May 33% Feb 25 Feb 11 36% May 21 MaGeoey Stores Corp com_. 4 33% 33% 33 33% *33 33% 33 33% 33 33% 1,300 
82 Dec 10734 Feb 88 Jan: 5 101% Jun 14 3%‘ eonv preferred- 100 ; *94. 97 *94 96 “93 95 *93 95 *93 95 aan 
35 Mar 45% Oct 34% Sep 24 423, Jan 15 McGraw Electric Co_.- 1 3412 36 #34 35% ‘34% 35 3442 345% 34%, 34% 900 
24 May 32 Feb 23%4 Mar 17 31 Mayi5 McGrew-Hill Pub Co_~ -No par , STOCK . “255% 26% 2642 26% #26% 27. (26% 26% *25% ‘26% 200 
46 =Dec 56%4 Feb 45 Jan 23 52'2 May 1 McIntyre Porcupine Mines_/- a EXCHANGE 46 4648 *46 46%4 46%4 4634 47 47% 47 47% 2,000 
3042 May 44 Jan 30 Sep 20 3542 May 15 McKesson & Robbins Inc com___"18 CLOSED 30 30% 30% 30% 3042 30% 305% 30% 30% 31 2,500 
87 Dec 105%2 Feb 87 Jan 5 9842 Jun 2 $4 preferred oe No par “90 92 90 90 *90 93% *90 92 *90 92 300 
17°s May 2536 ‘Feb 18% Feb 11 24144 Jun ‘9 McLellan Stdres Co__- 1 22% 22% *22 223% #22 2234 22% 22% *22% 22% 300 
2t'% Dec 31% Feb 19 Aug 13 243% Jan 12 McQuay Norris Mfg Co 10 * 19% 19% "19% 20 “1914 20 19% 19% 19% 19% 300 
16% May 23% Oct 16% Feb 27 2314 May 25 Mead Corp common_- No par 18% 18% 18%, 18%% 184, 1842 18% 18% 18% 18% 1,800 
88°, Jun 105% Feb 8014 Mar 24 96'2 Jun 8 4%‘, pfd (1st series) 100 *Q92 93 92 92 *92 93 92 92 91% 92 70 
40%, Dec 50 Feb 36% Feb 27 46% May 28 4% 2nd pfd (2nd series) ~_50 °36 382 *36 39 3642 36% *36 38% *36 39 100 
20 May 25% Jan 20% Feb 16 25 Jéh 2 Melville Shoe Corp .___ 1 2234 23% 23% 23% 2334 23% 23 23% 23 23% 2,700 
16 May 24% Jan 14%% Feb 11 19% May15 Mengel Co (The) common 1 15% 155% 15% 15% 15 15% 15% 15% 15% 15% 1,200 
55'2 May 73 Feb 5242 Feb 10 6242 May 15 5’, conv ist preferred 50 #5234 54% *§523%, 54% *§23 54%e2 523%, 52% *52 53 10 
13's May 19% Jan 12% Jan 28 18% Jun 24 Mercantile Stores Co Inc 32% 16% 16% *16 16% 1642 16} *16 17 *16 17 600 
j ‘9% Sep 20 50%4 May 8 Merch & Min Transp Co No par 9% 9% 9% 9% 9% 9% *9 9% *9 9% 900 
4342 May 6534 Jan 44% Feb 11 637% July 13 Merck & Co Inc comnion- 1 60% 61 *60 61 *60 607 59% 60 58 58% 800 
83 Dec 103% Mar x87% Sep 9 95%, Jun 23 $3.50 cum preferred__. No par "87% 885% “8742 685% 8742 872 8742 B72 88 88 300 
175% Feb 13 2734 Jun 15 Merritt-Chapman & Scott___No par 23 23% 23 23 *22 223 *22 23 22% 23 1,100 
3575 May 47% Jan 36 Mar 10 4434 Jun 30 Mesta Machihe Co__- : 5 40% 40% 40 40 *39 41 4042 40% *39 41 300 
97%, Dec 111% Aug 94 Feb 6 104% May25 Metropolitan Edison 3.90%, pfd_100 *94% 96 *941% 96 "94% 96! "95 961% 8 oh? 
12%4 May 18% Mar 13. Feb 11 19% Mav27 Miami Copper ____---- #5 15% 15% 1554 15% 15% 153 15% 16 15% 15% 2,000 
33 Apr 48'2 Dec 38% Feb 11 693, May 7 Mid-Continent Petroleum 10 50% 51 51 52 51 5234 52% . 53. 52% 52% 7,600 } 
2972 May 45% Nov 35 - Mar 16 48 -Jun 15 Midland Steel Prod com No par 40% 40% 41 41 41 41 41% 41Y 41 41 800 a 
13642 Jun 156 Mar 129% Feb 11 140 Jun 17 8’e cum Ist pfd__- -100 134 134 13334 133% *331% 133 *131% 133 *131% 133 40 ‘ 
10%% May 15% Nov 12% Sep 21 16 Mayi0 Minneap & St Louis Ry__-,-.Nopar 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 1,300 ; 
6°, May 14% Feb 9% Mar 17 14 July13 Minn St P & SS M A vtc___Nopar 11 11% 10% 11% 10% 10% 10% 10% 10% 11 2,400 Es 
4712 May 66% Jan 43% July19 #5634 Apr 21 Minn-Honeywell Regul com____' 3 46% 47% 4642 47 47% 47% 47 47% 47%4 47% 3,600 i 
8452 Dec 11434 Feb 88 July 21 98 May 3 3.20’, conv pfd series A 100 °92 «95 “91 04 913, 913 *90%4 92% *90%2 92 50 ! 
51'4 Apr 70%4 Dec 54% Mar 11 78 May17 Minn Min & Mfg__-- _No par 621, 62% *60'4 51% 62 62 60% 6154 60% 60% 900 FF. 
99 Dec 102% Dec 99 Jan 2 105% Jun 17 $4 preferred __. No par 100% 100% 101 = 101 *100 101 “99 «=:101 100 100 200 
7 May 15 Dec 10% Mar 16 18% July13 Minn Moline Power Impl com____1 15% 16% 15% 15% 155% 16 15% 15% 15% 16% 13,500 
104 Jan 123 Ost 111%Marli 121 July 14 $6.50 preferred No par 116% 11634 116% 11634 116% 1173 116% 116% 116%2 116% 220 
28*%4 Mar 56% Oct 4234 Feb 11 73¥2 Jun 14 Mission Corp ----__~-- 10 51 52% 51 51% 52 5342 52 53 52 52 3,500 ae 
3% May 8 Feb 4. Feb 10 9% July 13 Mo-Kan-Texas RR com No.par 6% 7% 6% 6% 6% 6% 6% 6% 6% 6% 15,200 FF 
1144 May 25% Feb 1314 Feb 11 34 July 13 7‘ preferred series A 100 25% 28 26% 27 2634 27'2 2642 26% 26% 27 14,2000 BR. 
32%5 May 51% Jan 34% Mar 17 44 Jan 5 Mohawk Carpet Mills_- _4_20 39% 40 39% 397 *40 2041 °39% 41 *39% 40% -100 2 
8 May 13% Feb 9 Feb 11 15% Jun 24  Mojud Hosiery Co Inc. "1.25 12% 12% 13. 13% 13% 13% 13% 13%%4 13, 13 2,100 ; 
23% Sep 32 Feb 24 Sep 15 2934 July 6 Monarch Machine Tool- No par "230-25 “24 8 8§=625%4 24 24 *24% 26 24% 24% 200 
49% May 63%, Feb 49% Sep 24 61% May 17 Monsanto Chemical Co com. 5 51% 52% 51 51% 50% 51 49% 50% 49% 49% 3,600 
11044 May 12842 Feb 102 Feb 10 122 May 15 $3.25 preferred series A__No par *102 107 ‘2 “99 107% *100 105 *101 105 102 102 100 
eek. fee, ee 10534 Mar 17 11242 Apr 6 $4 preferred series B No par #10842 109% 108% 109 “108% 111% 108% 111% 108% 108% 500 
ws- 10% Sep 22. 1012 8ep 20. Montana-Dakota Utilities Co com_5 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 1,000 
49. May 6454 Feb 47% Mar 16 65 May 21 Montgomery Ward & Co No par 523%, 55 53 5334 53% 54% 53 54% 53% 54 9,600 
15% Dec 17% Dec 13 Mar17 1734 May 15 Moore-McCormack Lines____. 5 13-13% 13% 13% 13% 13% 13% 13% 13% 13% 4,100 
24 May 27% Dec 23 Mar17 27 Jan 9 #£Morrell (John) & Co_- No par “24 241% “24 241 24% 24% 24%, 24% 24% 24% 500 
9'2 May 14%, Nov 11% Jan 23 18% July 2 Motorola Ine ____- 3 16 16 16% 16% 16% 16% 16% 1642 16% 17 2,100 
17 May 27% Oct 2034 Jan 22 2912 May 27. Motor Products Corp-_- No par 2542 265% 25%4 26 26% 2634 26 26% *25%4 26%4 2,300 
19%, May 2734 Feb 1914 Mar 17 23 May 27 Motor Wheel Corp___ os 5 1934 19% 19% 19% ‘20 20 1934 20 20 20 1,300 
1734 May 25 Mar 16 Feb 19 24 Jun 9 Mueller Brass Co. os | 18% 19 18% 18% 18 18% 17% 18% 18% 1844 1,500 
1434 May 2742 Oct 19 Mari7 3334 July 6 Mullins Mfg Corp ‘common 4 2542 26% 15% 26 25% 26 26% 26% 26% 26% 4,100 
102%2 Apr 107% Mar 100% Mar31 122 Aug 31 $7 preferred _______- No par 112 113% 11235 112% 112% 113 112% 112% 112% 112% 660 
10 May 1534 Nov 1142 Feb 16 14% Jun 10 Munsingwear Inc —-§ 12 12 113 13 *12 12% 12 12 *11%, 12% 1,100 





































































































For footnotes see page 28. 
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Range for Previous STOCKS 
zear 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monda we Fe en 6S 
Lowest Highest Lowest ighest EXCHANGE Sept. 1% Sept. 20 Set. 34. i mr aad Speseteg Extfeg Sales for 
Spershare $ per share 8 per share $ per share Par 8 per share £ , aes pre pn aon sag sr 
- - per share $ per share $ per share $ per share $ per share Shares 
35 4=—s Apr 40% Feb 33% Feb 16 45 May15 Murphy Co. (G C) common. | 40% 40% *40% #40! 1 
107% Dec 112 Jan 107%Jan 2 112 Jun 2 434% preferred ___100 °107% 109 ose ue " <2 40% 40% 40% 40% 600 
9% Dec 16% Dec 12% Sep 21 17 Jan 2 Murray Corp of America com__--10 a = 108 108% =: 108% 108% 108 108 50 
37% Jan 44%, Feb 3742 Sep 3 43 Jun 29 4% preferred___ 036 a a. Ve ae 13 13 13% 13% 13% 13% 2,900 
50%2 Jun 56 Jan 50% Jan 23 55% Jan 5 Myers (F E) & Bros No par 53 53 52% Sait 31 ta 31 i 31 34 0 
v2 7/2 *5 . 20 
14 May 19% Feb 14% Mar 16 21% Jun 25 Nash-Kelvinator Corp agai STOCK 7 71 ; 
19 May 29% Feb 20 Feb 24  32%Sep 9 Nashville Chatt & St Louis 100 EXCHANGE 28 bigs 2? f 39. Ea a7. «CRT 17%. Win 9,800 
21 May 30 Jan 22% Sep 20 29 Jan 5 National Acme Co eS CLOSED 22y 23 23 3. 23% os ib} 29% 29 Va 292 29%2 270 
8% Dec 16% Jan 5% Sep 20 10% May 20 National Airlines 1 5% «6% 6%. Bae =. = 22% «22% 22% 23 700 
9% May 14 Feb 8% Feb 11 13% July 8 National Automotive Fibres Inc__-1 11% 11% 11 ° ll s = 5% 6 Ste 5% 4.300 
10% May 16%, Feb 11% Feb 17 17% Mar22 £4National Aviation Corp __-5 11% 1134 *11% 113 7 + i. 11% 11 1l‘e 1,700 
24 Jan 34 Dec 29 Marl8 45 July 8 National Battery Co 4 20 «(40 =” ose i 2". ae 11% 11% £00 
27 Jan 34% Feb 26% Feb 20 31'%2 Sep 7 National Biscuit Co common 10 30% 31 30% 307 aie = 38 39 "38 40 ou8 
165 Dec 187 Jun 163 Sep 13 175% Jun 23 7% preferred ; 100 166 166 ‘168 167° eS 30% 30% 30% 31% 9,100 
21'2 Jun 2642 Feb 20 Mar 9 25 May 17 Nat Bond & Share Corp No par 23% 23% 231 aes 165 165 163%2 165 163%2 165 160 
8% May 13% Feb 6% Sep 9 934 May 21 National Can Corp 10 6% 7 4 ig tng we 24% *23%4 24% "23,242 500 
33 May 43% Dec 33% Feb 10 48 Jun 17 National Cash Registe: No par 43 43% eox% 4. cr o% 6'2 Gi 6% 6% 2,10 
7% Dec 14% Jan 6 Feb 28 9% May 20 National City Lines Inc fo 6% 63% kia So 2% 43%4 43% 44, 44% 2,800 
13 Dee 15% Oct “4 Sep 21 13%2 Jan 2 National Container Co iol 10 103 93, a tg 7 7 6% 6% 1,300 
13% May 17% Feb 10% Mar 15 14'% Aug 23 National Cylinder Gas Co 1 12% 13 % 12%, 7 a0 10% 10 , 10% 10% 10% 10,600 
26% Dec 38 8=6Jan 24%, Mar 17 32 Jun 2 National Dairy Products No par BV, 28% 28 ona. Lot i “13% 13 "2 13% 13% 1.400 
145% May 2042 Jan 142 Mar 17 21 May 21 National Dept Stores ae 1642 16% 1634 ry #4 9 Be tt 29% 29% 29% 29% 5.800 
17% May 23%2 Oct 18 Feb 28 22% May 21 National Distillers Prod No par 19 19% 19 os 16% 16% 16% 161% 163 16% 1.500 
30'2 May 48'%% Dec 372 Feb 11 52 Sep 23 Nat Enameling & Siamping__No par 48% 483 49 a 4 19 19% 19% 19% 19¥ 19% 8,900 
14% May 252 Jan 15% Sep 24 20% Jun 9 #£National Gypsum Co com 1 15% 15% 15% +A ty = 51% 52 “50% 52 1.900 
96 Dec 107 Feb 87 Feb 25 96% May 19 $4.50 conv preferred_.____No par “9144 92% 1% ° 15% 15% 15% 15% 15% 15% 9,200 
25% May 36% Dec 29%Jan 23 38 Jun 10 National Lead Co coumon 10 31% 317 a ae .. = i: ee 1, 8 170 
165 Dec 190% Sep 163 Augi19 177 Jun 7 7% preferred A 100 163% 165 SM - Fs sit 33 aS gh 31% 31% 4,100 
136 Dec 167 Jan 134 Sep 17 147% Apr 7 6’ preferred B 100 134% 134) Re 165 165 *163% 165 130 
6% Jan 8% Apr 6 Sep 20 7%4Feb 2 National Linen Service Corp-._---1 Gis “ =. — a *132, 134 50 
15% Dec 28 8=6Jan 15% Feb 11 24% Jun 10 Nat Mal & Steel Cast Co No par $20 2114 a a a 6% 6 ‘s “6% 6% 6% 6% 2,300 
12 Dec 1% Jan |i Mar 30 5. dan .3 Natl Power & Lt ex-dist No par 3, + a =e 2 21 4 22 *21"% 22%2 "21% 2254 400 
144,May 95 Nov  81%MarlO 101% July12 Naticnal Steel Corp. 25 96%4 100 81%, 99" 1 ooit oe ae 6.200 
21% May 28% Jan 22 Jan 22 25%Jan 5 National Sugar Rei Co _No par £22%4 23 ot a a Se 99% 9% 99% ia 2,900 
13% rtd 220 Pan ot a “+4 25% July 6 National Supply (The: Pa com___10 19% 203% = 2 eat i‘ oe “ae oo °32%0 23 100 
ar ep eb 16 94 Jan 2 4%%% preferred_-_- _..100 a . “s "g 19% 19% 5.600 
20% May 29% Jan 21% Sep 14 30% May27 National Tea Co 12+3--88 eB - ie. + ey Sa eee oo sete 30 150 
12% Dec 17% Feb 12 Marl6 15%May26 Natl Vulcanized Fibre Co..-__-_1 a an ae eS = 22% 225% 22% 22% 1,500 
11 Dec 13% Jun 10 Jun 25  12%Jan 26 Natomas Co No par -_. a: 10. 10 + ade os . ae Te sor 
*9% 10% 1,100 
18'2 May 24% Feb 11 Aug 24 19% Jan 6 Nehi Corp —----~-- ._No par 1 
1342 May 18% Feb 13% Feb 16 19 May 17 Neisner Bros Inc common. ee aa be, ret Abe, 11% 11% *11% 11% 11% 11% 600 
105 Feb 107 July 100 Feb 26 104 Jan 24 434% conv serial preferred___100 i a” On a”) ana” ae ee 1534 15% 400 
28% Nov 38 Feb x27%2 Mar 12 35 May 15 Newberry Co (JJ) common __No par 313 313 327 + 101 103 *101 103 102 102 10 
96 Dec 106 Mar 87 Feb 10 9842 Jan 12 334% preferred. _. __100 Se: anne a" a eol% 32% 31% 32 31% 31% 600 
11% Dec 13 Nov 10% Sep 20 12% Jan 8 New England Elec Sysiem__--__20 10%, 10% + ie a. te "93, «95 "93, 95 10 
95% Dec 108% Jan 90% Mar 3 99 Aug 17 New Jersey Pr & Lt Co4% pfd__100 °97. 99 mB e 10% 10% 10% 10% 10% 10% 1034 7,400 
35% May 44% Dec 38 Feb 13 64» July12 Newmont Mining Corp "10 ie ER» - 97 = (99 “97 = 99 *97 = 99 _ 
22" Dec 32% Feb 16'2 Sep 17 26% May 21 Newport Industries common_-.___-1 16% 16% 165s SS 52 53 53% 54 54 54 1,400 
x87% Dec 102 Feb 80 Sep 17 90% Jun 18 4%" preferred 100 a oo a” ae ow. Seve 16% 16% 16% 16% 1,400 
17% Jun 26 Oct 20% Feb 11 33% Aug 18 + Newport News Ship & Dry Dock__1 275% 287 Ny A, "80, 82% 80, 80 80 
32% May 46% Feb 36 Feb 5 43%Jun 9 New York Air Brake _No par 37. 37 ee 28% 29% 30% 29% 2934 29% 29% 5.200 
12 May 22% Feb = 12% Feb 11. «18% July12_ New York Central No par 16% 16% aeibs tame 2 STs. 21% : 500 
18% May 50 Dec 39 Feb 10 92 July12 NY Chie & St Louis Co com_..100 79. 805s is eg hie 1 16% oy oy 32,000 
$0 May 137 Dec 121 Feb 11 144 July 6 6% preferred series A 106 133% 136 8 133 & 80” 81 8242 B81'2 82% 81% 81% 3,200 
11% May 20% Feb 1194 Mar 9 23% Apr 19 NY City Omnibus Corp_____No par cat, i8 o.. -aaae 137-138. 136 = 138 136%2 137 1,900 
2 Apr 26 Aug 20 Mar 3 37 Jon 2 New York Dock common No par #901, 233% #20 16% *i4 ” 14% 14% 14% 13% 14% 1,100 
ss Dec 62% Jan 49% Jan 19 61 Jun 25 $5 non-cum preferred _No par °5] ” 56 ’. 51 23% *20 23% *20 23% *20 23% ~as 
© Nov 290 Feb 200, Jan 19 255, Maris NY & Harlem RR. Co __..50 230 250 come. uae a 4 i ee 5 -- 
ee ease — 62 Mar 29 4% Jun 9 N Y New Haven & Hart RR Co.100 11 12! “10%, ' Ta ba _ “230, (230 *230 , 250 : 
dil et 25% Sep 20% Feb 10 394 July 12 Preferred 5’ series A 100 1 a, fle a2%. 11% "13% 11% 11% 11% 4,000 
84% Dec 107 Mar  86%Jan 6 96 Jun 17 N ¥ Power & Light 3.90% pfd__100 => = ’ 3% 33% 33, 33% 33% 33% 33% 33% 1,400 
10% May 16 Sep 14% Feb 27 19% Apr 10  N ¥ Shipbldg Corp partic stock__2 17%. 12% Se A o9% 89% j°88% 89 eo 100 
sk tee senha aime a N Y State Elec & Gas Corp— 8 2 i 7%%4 17% 17 17%4 17% 18 18 1.500 
2 an 3.75 c¢ . re “ 
ag f 2 88 Jun 21 $3.75 cumulative preterred___100 832 8442 “8234 8414 82% 84% *8234 841% *82% 83% 20 
2 NOV 542 Oct 20% Mar 4 25% Jun 21 Noblitt-Sparks Industries —_ 991, 991 5 
Sa. ates ~ === 15 Aug 11 17% July 1 Noma ERctric Corp common- isi, ti 48 hg o21% tng "21% 22% *21% 22% 300 
$3¥2 Dec 534 Jan = 26“ Sep 24 = 36%" Jan 5 —Nopco Chemical Co 1a cage | an eae ; aoe “pe 15% 15% 15% 15% 16 1,600 
56% Dec 4% Nov 55 Feb 18 62 Jun 11 Norfolk & Western Ry com_----25 6034 603 0% | oat 26% 26% *°26% 271% s. = 500 
18 ned 30% Sep 25 Aug 24 28% Jan 13 Adjustment preferred See 2534 26 : £9514 +4 Dy oe% 60% 60% 60% 60% eco 
ris oo 33% Jan 14% Mar 3 175% Jun 17 North American Co _10 15% 153 1 a, 26 “a 25 "2 26 25'2 25 '2 *25%8 26 400 
at red 10% Feb & Jan 2 13% May10 North American Aviation 1 10 ., 11% rib i aere: Sa 15% 15% 15% 15% 9,100 
2 Dec 115% Jan 82%Mar10 93 Jun 11 Northern Central Ry Co 50 B3 15 P Mg 2 Bs |e 11% 11% 9,900 
13) te — Nov 25%4 Feb 11 36% Jun 14 Northern Natural Gas Co cae : Vs i +0 lh oF = ~s = - — - = 
4May 22% Feb 16% Feb 11 27% Jun 24 Northern Pacific Ry 100 spit ail a oe 20% 31% 30% 30% 30% 31% 5,400 
79% Dec 102' Feb 78 Aug 11 90 Marl Northern States Pwr Co (Minn)— wight a0% 20% 20% 20% 200 20% 20 = 20% 12,200 
4 * ar 19 Cum pfd $3.60 series No par 7 78° 7 
+H Aug 22% Apr 9%4 Sep 20 17% Mar 20 Northwest Airlines Inc potent + Os robs; oY -° > oe 6 80 80 1,008 
19% Aug 25%4 Oct 17% 2 y 50; on Ege Sen a 9% 10% 9%4 10% 10% 10% 10% 10% 10% 10% 7 
alee i Sep 21. 27% May 17 4.6% cumulative preferred____25 1 ; 75 : 2 : . — 
$3 rs 45% Jan 33° dud 2 40% Apr 24 Northwestern Telegraph _.___--50 a7 b> rg 4, ag 18% 18% 1 6% 16 18% 4,200 
12 . von yer het Bd mf 20 1% May 21 Norwalk Tire & Rubber No par 33, 4 , re tr ae Bie — = sie yaae os ta Pe 
i /8 Mal 1d 14%, Jun 9 #=Norwich Pharmacai Co .-2.50 12 12% *12 123% #12 “ 12% 124, 12% #12 12%. an 
ange for Previous c 
STOCKS 
Year 1947 tile thesd ta. 2 . LOW AND HIGH SALE PRICES 
” Lowest Highest Lowest Highest WE CHANGE. ig | peo 4 eas sg ~ al aw na | Salen See 
per share $pershare §$ per share $ * x ee | Sept. Sept. 22 Sept. 23 Sept. 24 the Week 
per share 
O Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
27 Dec 38 Jan 27% Feb 
eb 10 3442 Jun 16 Ohio Edison Co common . J oY , ' : ‘ 
91% Dee 111% Feb 92% Jan “2 103°? Se 23 Rights -______. 3 excHancE oo age nies vs oe eg ey Cae igs 30 Oa 12,100 
21 ‘ - oo Jun 18 4.40% preferred__ 1 95% 95} eg sg 4 Ms be z +9 "oe 
a, APY 35% Dec 26% Feb 1143. Jun 15 Ohio Oil Co____ “Hie par — ora. Sete wi a SS eo ae pee 
1734 May 2742 Dex 225% ad af aa — . Oliver. Co Gas & Elec 4% “ pid___20 17% 17% 175% 17% ata 17%, 1 A aaae an Ce Ha 21.108 
i ont tee Pen a 36% July 1: ver Corp common No par 29 31% 28% 2934 a 3 91%, 29% pty, = sal 
1% May 13% Feb 3 wag 9 x109"% July 13 4%2% convertible preferred___109 100% 101% 99% 101% oan \, sone tag 3 _ a 
F 0 100 
86 May 118 Feb 89 . co “aa V4 Apr 20 Omnibus Corp (The) common____6 9% 10 91, ou, . tts 91, g! “ gag os 5 a 
15% Sep 28% Feb 36 Jan 2 Jan 5 8% convertible preferred A__100 *9] 93 * > ae 9 % wag “y ‘91 oa 2° g21 ey 
oy > 23 Jun 17 Oppenheim Collins _____ Se #97: 5 4 3 3, 83 > _ = 33 92% sO 
124, May 33% Feb = 27 Jan 26 37% Jun 23 Otis Elevator common “ha eer ge _~ Me “21% 3 as. 2 2% . 7 
49% © % Jan 147 Marl7 154 Jan 29 << Geumeven oA 31% 32 — 31% 31% 31% 31% 31% 31% 31% 31% 2,600 
84 > Aug 93 2 0s oe July 19 23 Jan 5 Outboard Marine & Mig _____2.50 Si Me” eg “8 os ee 1B at ig 00 
n ai) a s : _ a. 18 18-18 *17%2 18 “17% 18 700 
68 Nov 80 July 51% July20 73% elle RR ane A. ES mma? ¢ ~ *83 90 *83 = 90 *83 «90 *83 «90 “83 90 ae 
einai 55.42 96%%4 55 55 %2 55% 55%4 55% 55% *55% 55%2 2,400 
10 May 16 Sep 11% Feb ; P 
y e 27 1534 May 17 Pacifi i 
934 May 19 Feb a fe 4 May acific Amer Fisheries Inc__--_-_ 5 14, ¥, : , } y 
San oe tun a Abs a 15 May27 Pacific Coast Co common______- 10 ara LPF — ret pre bet shear a Re ers _ re 
24 Jan 46% Oct 34% Feb 1 1 Apr 13 lst preferred non-cum____No par 64 641 poh 64 < 63% 64 64 : 64. °63 66 160 
fe pts tt 3 43% May 28 2nd preferred non-cum____No par 71 oat daa * D \ \, 
y ao ¥Mar20 21% Jun 15 Pacific Finance C ca a Cm. Meee A RB Sea cae se 
X33% Dec 43% J H ce Corp of Calif.____190 p 3 37, 
4 Jan 30%2 Mar 17 36% Jan Pacifi , 19 19 *18% 18% *18%— 18% *18% 18 1834 18% 200 
50% Nov 62% Jan 47% Mar 1 8 8 acific Gas & Electric_..__.____25 3334 54 34 24 33% 34 34 341 33% 34 6.900 
255% May 391, Feb va Mar 16 55% July 13 Pacific Lighting Corp_______No par PS ee ? ' 5 
Ye Fe 30 Feb 13 44% July 23 51% 52 51% 52 52% 52% 51 52% 52 52 1,500 
x89% Dec 129% Jan 89% Feb = Pacific Mills ____________.__No par 35. - 35 34 345 45% 345 34% 34%; 33% 34 ? 
131 Dec 168 Feb 138 : 27 104% Jun 7 Pacific Telep & Teleg common__100 95 ¥ 9 95% a, a ; Vy, +a 1 \ 7 
3% May 7 F -Jan 2 147 Mar 18 6% preferred... 100 =. 96 5% 25% 95% 95% =e 954 94% 95 440 
By _ Feb 41% Feb 10 6% Apr 6 Pacific Tin Consolidaied Goro. *137 136 *137 138 *137 138 %2 137 137 *136 138 100 
1%, Jan 59% Oc . % Apr acific Tin Consolidated Corp_____ 1 5 , , , f 
; %4 Oct 40% Sep 21 6234 May 2 45% 4% 4% 4% 44%, 4% 4% 4% 43, 4% 3,300 
41% Dec 734 Feb : 4 May 21 Pacific Western Oil Corp_____ 10 t ; : ‘ y 
Vy, 4 Fe 4% Feb 13 5% May17 Packard Motor C fo p ea 9 ba i ns i ea: % Oe : an Ly 4 
Dg A 4 aah te 8% Feb 27 1142 May 21 Pan American Airways Co1 “tt oc oe <3 .<% et EB > lle tag gy 
y 18 July 13% Mar 16 21% Jun 2 ays Corp--.-2% 834 9% 8% 9% 8% 9% 8% 9% 8% 9 19,100 
40% Jan 55 Nov 46 Feb 5 65% Jun 15 Panhandle Ba Pipe hig: ee 16-16 *15% 16% "15% 16% *15% 16% "15% 16% 2c0 
V2 : . % 
90 Dec 109 Mar 92%Jan 12 100 May 17 Prag en) ipe L oom 0 gas 58 58% 57% 58 58% 59 59% 593 59% 60 5,100 
gues nie 6% Feb 11. 11% Jun 21 Panhandle Prod & Refining____-__1 he 932 93% "92% 9344 93% 93% 93% 93% 60 
PE ae - .-. 21%S8ep 16 28 May27  Paraffi ae eo 8 7%: % 3% s% 5% a —_ 
96% Dec 109. Jul affine Cos Inc com____-_No par 1 \ y, 1 / % / 1 5 
te uly 97 Jan 2 105 Jun 8 4% © ae 2278 a3% 32% 22% 22% RR. oe pl = 
19%4 Dec 32% Ja . } Yo convertible preferred_____ 100 * £105 z 2 * 
qa Bee, %4 Jan 18% Feb 11 26% May 27. Paramount Pictures In i oe Ee ge oe 2 -: 300 
7 Sept 53% Jan = 34%4 Feb 1051. May 21 Park & Titford Inc ¢--------—— 21% 22% 21% 2134 2134 22% 22221 22 22% 17.2 
33% _ 4% Jan 2 Marilé6 34 May 17 Park Utah Consolidated Mine -----l *404_4 43 *40% 42% "40% 4242 *40% 4242 39% 39% 100 
sei Pc >t Jan 26% Sep 24 23% Jan 2 #£Parke Davis & Co as °2%, 23% 2% 2% 2% 2% 2% 235 2% 2% 1,800 
° 4 y 34% Feb 245% Feb 11 30% Jun 11 ak ton hae “i 264% 27 oe 28% 2642 26% 265% 26% 26% 2658 5,600 
Dec 14%4 Feb 6% Mar16 10. Ma -----~~.-2. a7. -2 26% 25% 27% 27% *26%4 28 *27% 28 300 
1 y17 Parmelee T i 
shit M8, 15% May 9-9 Medan 18 Patino Mines & Roueprana  S TM, 2% 7% 1% °7%4, 7% 7%, 7%. “7% 7% 700 
38%, Py 38% Nov 29% Jun 28 37. Jan 7 Penick & Ford oc wT aeeer copie» apes a. = aa abe ‘Se 2” 30" 300 
¥ 48% Feb 38% Feb 27 49% Jun 1 Penney (JG) Go... er *29% 2934 29% 30 29% 2954 30 = 30 3030 500 
ate reye > sk 0 par 46. 46% 46% 463% 46% 4634 46% 463 36% 46% 3,600 





Por fortnotes see nage 28. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 < Range since Jan. 1 NEW YORK STOCK Gaturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest west Highest EXCHANGE Sept. 18 Sept. 20 Sept. 21 Sept. 22 Sept. 23 Sept. 24 the Week 
Spershare $ per share 8 per share $ per share Par 8 per share & per share $ per share 8 per share 8 per share 3 per share Shares 
7 #£Apr 16% Oct 10 Sep 16 15% Jan 2 Penn Coal & Coke Corp___-_--- 10 Y, Y, *10\ Ue bd 3 *10% 
1342 May 24%, Feb 15% Feb 11 20% July 13 Penn-Dixie Cement ag Bite as ae 7 pe : . % he ny —_ iy carte ivi is m is 1 to 
29 Sep 36 Apr 28% Sep 10 3442 May 7 Penn Glass Sand Corp com_-_No par *27l2 32 #2713 30 « *27% 32% *27%, 32% *27% 30 gira 
x107 Dec 117 Jan 110 Apr 8 112 Jan 14 $6. peeteresé. —..... ..... 2.308 STOCK *108 lll’ *108 111% *108 111% *108 112 *108 112 ‘at 
18 Dec 22 Jan 17% “~~ = 20% a 6 — oo & Light Co______No par EXCHANGE 17% 17% 17% «417% 17% 18 17% 17% 17% 17% 12,500 
- - -- --- Vg ep 32 g 1 ES Se eesiiien eteihiade CLOSED \, - re .: ‘, 
15% Dec 26% Feb 16% Feb 27 22% May 24 Pennsylvania RR ______.....__._30 18% is% 18% 1854 18% 185 18 ¥, 18% 13% 18% Tr eu0 
A aay Bt = = ~~ + — on = Pennsy.vania Salt Mig Co com.- lo 394 39% 3842 39 39 39 384s 3B 2 38 r 3842 "300 
4 : r 22 3%‘ mv serie 1 ¥ , 4 be Vy - Vg 
455s Dec 5542 Nov 30 Sep 8 45% ra 6 Peoples ee Stores er . s 50 = 1 5: Sot =" ‘ ot ss. ot 1SOt. B+ ths $90 
81% Jun Wi'% Feb 86% Feb 17 98%Sep 7 Peoples G L & Coke (Chic) 100 97 98 96% 96% 96% 96% 96% 96% 9454 97 600 
6 May 22 Feb 10% Feb 4 204% May 7 Peoria & Eastern Ry Co 100 *13 14 13% 13% *13% 14 = *135¢ 14 - *13 $5 14 100 
224% Dec 34% July 9% Sep 24 24%Jan 5 Pepsi-Cola Co_____ ne 10 10% 10 10% 10. 10% 10 10% 9%, 10% 73,100 
23. May 34 Jan =e duly 2 30'2 Jan 6 Pet Milk Co common___ _No par 2634 26%4 *26 28 *26% *26 27 Ya *26%, 27s 200 
he a 3 — a _s 7 104 x May 19 4%2% preferred___ aa _..100 10142 101% *101 10212 *101 1024 *101 102*2 *101 102% 40 
e Mas ve Feo 11 17% Jun 21 Petroleum Corp of America___--_-5 12 i2% 12% 12% 12% 12% *12% 12% 12% 12% 2,000 
1342 Jun 18 Oct 14% Feb 2 20% May 15 Pfeiffer Brewing Co__ No pa p P 71 4 7 
37 May 62'2 Jan 47 Feb 11 645% yd 12 Pfizer (Chas) rd Co Inc - ‘tl —_ aT% At es te a By He ; 53 53 1400 
36% Apr 48% Dec 40%Feb 13 59 July13  Phelps-Dodge Corp. __.25 51% 52% sit’ eit sae 89% 3282 52% 52% 8.900 
4942 Dec 59 Mar 50 Feb 5. 55 May19 Philadelphia Co 6% preferred__-_50 53. 53% 53 33 “ee: 53.53 53%, 54 "700 
97'2 Dec 109%, Aug 95%4 Mar 5 104%6 May 15 $6 preferred _ No par \, \ 9 oe 4 p - Vy 100 *99'% 100 +9915 100 150 
21%s Dec 27% Jan 21% Feb 26 247, Jun 14. +—~Phila Electric Co common ___No par Sa rt : % %% eit 3 Vs 22%, 2s 22% 3,700 
23's Dec 29% Jan 22% Jan 26 2534 Sep 8 $1 div preference com No par I, 2334 oat ata 333, 3% 0325, Bie #225, 2 % "400 
11134 Dec . 120% Aug 104 Jan 21. 115% Jun 9 4.4’ preferred. 100 igi oo ie ee ae eae an” 230 
95. Dec 109% Aug 91 Jan 28 103%. Jun 10 18 Lee oo 110 110 110 110% 109% 110 110-110 109% 110 
si -- ---  103%Sep 20 111 Jun 8 4.3% preferred__ -100 a = rs Fei 94 "93% at porte enti — san bo 4 
107% May 16% Oct 14 Jan 19 20°53 May 22 Phila & Reading Coal & Iron. 1 vv ~ ag ee my rt ti a7, * i 17% 5,900 
21 Jan 3558 Nov 28 Jan 22 45'2 July 9 Philco Corp common ue Sate 353 a a7% ante ao 26 Py 361 Sg 4 4.100 
85 Dec 98% Mar 82 Sep 23 91 July 8 334° preferred series A______100 mma: ola ete m * 32 «83 ost FY “s 50 
25 Dec 4334 Jan 25% Mar 16 374s Sep 1 Philip Morris & Co Ltd common 5 1 3% =. aaa f 35% 354 35% 35% 7,500 
88 Dec 109 Feb 87 Jan 6 97% Jun 3 4% preferred_ -100 FRE. te aa ae Pst fe fe na *92 : "200 
85 Dec 101 Mar 83%Mari7 87%Jan 2 3.60 series preferred__ 100 a a “37 a 5 ann ++ a ont = aa = — 
on vanes ~~ ~=~ 13% Sep 13 13%2 Sep 13 Phillips Jones Corp com new_No par *12% 13% *12%% 13% "12% 13% *12% 13'% *125%— 13% ese 
Hy —_ ae = 87% Jan 22 922 Aug 31 5‘, cumulative preferred 100 #8914 91. 90 90 39% 91% *89% 90 *389% 90 “ g 
+ 2 y~ 4 dow d 4% Jan 21 7742 Jun 15 Phillips Petroleum No par 60 2 59 61% 6054 62% 62 63 62% 63% 10,100 
I 12 Feb 10 14°, May 7 Phoenix Hosiery - = S&S #123 13%%4 #1234 13% *1234 13% *12% 13% 12% 13 ets 
30'%2 Apr 38% July 30% Feb 25 345, Jan 5 Pillsbury Mills Inc c 2 , D y 
9912 Dec 108 Feb 98% Apr 1 103% Jan 8 $4 terean: Seer came * rear 330 33% eae toes 32%4 32% A FIR Bn fe 
9642 Dec 9642 Dec 110 Jun 14 113. Sep 13 Pitts C C & St Louis RR 100 oun et My tig olan aa3 oust 5 115 °107 115 
10 May 16% Oct 11% Feb 11 15% Jun 10 Pitts Coke & Chem Co com__.No par ie gr Te ew at ee *12% 12%: 12% 12Y, 1,700 
88 Dec 102 Mar 84%Mayl2 93 July 28 $5 convertible preferred __No par baal a” a. ae oe ee ae 85% 88 : 
18% Jan 32% Dec 26 Mar 16 36% July 15 Pitts Consolidation Coal Co 1 Fe oi ae ee 4 a 29% 29% 29% 29% 2,700 
16 Dec 16 §©6Dec 12% Feb 11 23%2 Jun 15 Pittsburgh Forgings Co__ 1 o% nti 4 = ota " + Bt *18 F 1914 *1842 19 "400 
165 Aug 169 Aug 145 Jan 26 155 Apr 14 Pitts Ft Wayne & Chic Ry com-_100 a A. WEE oak te onan 0144 148 10 
163'2 Nov 203 Jan 157 Feb 16 169 July 15 7% gtd preferred_ r 100 Pe. me _ cana +e a ‘= *157% 160 *157% 160 10 
32% Apr 42% Feb 34 Feb 20 39'2 Jun 1 Pittsburgh Plate G'ass Co iz 10 158% 162 156% 161 + = +o ag +b 343, 34% 34% 3,600 
7 May 10% Nov 8 Feb13 10 Jan 2 Pittsburgh Screw & Bolt_____No par ae PPTs + oe ae 34% 34% ie. Bt an by 
84s May 15 Dec 10%Feb1i 20 Jun 9 Pittsburgh Steel Co com No par ote aaae + 4 ce 1818 15% 15% 2,300 
114 =Apr 140 Oct 140 Jan 27 163 Sep 23 7‘c preferred class B 100 * + ald * a * ae 163 163 ©162 168 ty "10 
594% May 93% Oct 73% Feb 28 942 May 14 5% _preferred class A __100 — ye oS re a O Ln ol 85 85 "84% 85 480 
67 Jan 84%, Sep 71% Mar 9 8242 May 10 5'e%e lst ser conv prior pid 100 onats pt 84° 9 RH 85% *74% 6 74% 16142 50 
10% May - 20% Dec 15 Feb 13 26% Jun 24 Pittsburgh & West Virginia. .__100 ee coe gs ay RRS SPE *21% 22 °21% 22 500 
171 May 200 Jan 145 Jan 9 (161 July 7 © Pittsburgh Young & Ash pea 100 san in eae osaa” ase 145. 151 #145151 
17" May 38% Oct 28%Jan 22 4642 July13 Pittston Co (The) saat % 33 "52% 182, 232 *31% 32% 31% 31% 900 
10 Sep 14% Jan 9% May 10 Y 5 4 
21. Apr 38 Dec tes wins ana 3 + I ~ A So “10% =2t Bae tea 6,300 
1934 May 35% Oct 29%Feb 14 46 Jun 24 Pond Creek Pocahontas__- iat pee ~ a o ae tod ig 040% ag ‘$00 
11%4 May 19%2 Oct 1242 Feb 13 16% May 20 Poor & Co class B No par 4 — rye - “7 =. onnii it oaaae  # 1 Po 
12%2 Dec 15% Nov 12'%2 Jan 28 14% July 12 Potomac Electric Power Co iis aare ee 7 retin = vy, * * 13% 13%, 13% 13% 5 400 
9 May 16 Feb 7%. Sep 20 115% May 18 Pressed Steel Car Co Inc com 1 a fh a ae-$ 4 ytd 4 gf ‘ 73 7M 1% 5, 
3342 Dec 43 Feb 27 Sep 21 35 %4 May 21 42‘> conv preferred series A__50 "eee 7” 7 coe gaee by ‘a ag ‘we 
57 May 71% Nov 62%Feb 16 71% Jan 9 Procter & Gamble __...No par ee. a ge Ba hg aot, 65% 65% 65% 300 
153; May 32% Jan 18 Feb 27. 28% May25 Publicker Industries Inc com 5 eat as a dite ou, 49% rt ths 2100 
85's Dec 102% Feb 81 Marlil 94 Apr 26 $4.75 cum preferred No par a Hi aan 10% 12% = Fe hy — abit aoe " 70 
30'2 May 3842 Jan 32% Jan 15 395% July 6 Public Service Co of Colorado __20 sei ie +4 4 +f 36% 36 3614 36% 36% 3,400 
“ss - _ anette 21 Aug 2 2434 Jun 25 Pub Serv E!} & Gas com No par Ble 22 ? bu 21% 2134 21% 21% 21° 214 21% 8,200 
. “ — 26% Sep 10 30% May 15 $1.40 div preference com__No par 2634 27 26% 27% 263¢ 27 26% 26% 265% 26% 9,400 
51%4 May 6142 Feb 40% Mar 17 53 Jan 5 #£«°Pullman Inc___- No par uw ng ies q Ps a, 1 5% ‘ 
21'4 May 29 \ y apts: 42%, 43% 425%, 43 43 43 Ye 42%, 42°4 42% 42% 6,100 
y 942 Dec X25% Feb 5 42 May 18 Pure Oil (The) common No per 3 % 3% p 1 32% 33} 25% 33. 13,700 
106%, Oct 109% Jan 101%2Feb 13 108%Sep 3 5’ conv preferred 100 aa oe ae zeae ae ae ose” ani am” sorte 1/000 
8% Des = bea Ped: as Bee ik (88) Sale 83 Purity Bakeries Gov = 107. 107 106% 106% 107 107 106 1072 107. 107% , 
) ‘ p No par 29 29% 28% 29 *28% 29 284% 28% 28% 29 1,100 
20 Mar 24%4 Dec x21%% Feb 25 25%8 May 25 Quaker State Oil Refining Corp__10 *21 22 *21% 21% 2134 21% 22 22 *21 22 200 
Range for Previous STOCKS 
y LOW AND HIGH SALE PRICES 
i ~—. ee “a Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
ghes west Highest EXCHANGE Sept. 18 Sept. 20 Sept. 21 Sept. 22 Sept. 23 Sept. 24 the Week 
Spershare $ per share $ per share $ per share Per 6 per share $ per share $ per share $ per share 8 per share $ per share Shares 
7'2 May 10%4 Feb 7% Feb 20 15 Jun 17 Radio Corp of America com__No pa y, 5 ¥, i \, %, 5 1 
68"e Dec 80°%4 Feb 63% Feb 11 7534 May 27 $3.50 conv Ist preferred___No Sar EXCHANGE aaie i oanae aot omaha tite 703 7056 ai ” a 3500 
8" Dec 15% Jan 7Y%_ Feb 27 11% May19 Radio-Keith-Orpheum | __ ce a CLOSED 7, 136 7 15% 15, T% 1% 734 7% T% 8,500 
9412 Dec 105% Mar 91 Mar 31 98% Jun 4 Ralston Purina Co 34% pfd____100 °=93. 95 +93. 95° 9342 93% *93% 95 *93% 95 10 
28%4 May 41 Feb 28 %2 Mar 11 347, Jun 18 Raybestos Manhattan __ No par 30% 31% 30 30% 30 30 *29% 30% 29% 29% 600 
173% May 32 Dec 22% Feb 20 x36 July 28 Rayonier Inc common 1 % 32% 5, Ve 30% 31 30% 32 31% 31% 3,600 
32% Dec 38% Feb 31 Jan 28 35 May17 $2 preferred ---___. -25 a2i4 3244 324, 32% *32% 32% 3244 32M 32%e 32s 800 
16'2 May 22'2 July 16% Feb 20 275% July 12 Reading Co commo : ’ \, ' * 
37 Dec 48%2 July 3642 Feb 24 45 Apr 27 4 aepotieh Ist ne SET = =" oats =" omnia y~ tag fy > ro * ae 
33 Nov 39 = July 31 Feb 16 39 Jun 2 4% non-cum 2nd preferred____50 *35%% 37% 3634 36%, #3514 38 *35% 37% *36 38 100 
9's May 18% Feb 1042 Feb 24 15% May 27 Real Silk Hosiery common __- o ©1334 13% x13" 1334 ©1334 14 *13% 13% *13% 13% --- 
96 Oct 108% Mar 101 Jan 21 105'2 July 12 7% preferred__ 100 #99 ‘ 10: : #99 - 103 . *99 - 103 *99 103 *99 103 =-- 
11 May 16% Feb 11% Feb 11 18 May 21 Rooves Gees Inc 50c *13% 13% *13% 13% 13% 13% 13% 13% 13% 13% 500 
eis (Robt) & Co— . 
12'2 Dee 141%2 Nov 9¥2 July 19 4% Ja .25 div pri ference , , , * ¥ ¥ 
icity Bs Reb at 13 SEEM at mane ‘sopen Corp” Mon ae ee wk ee 
= * oe Mo Awd ty V4 se 27 13% May 24 Reliance Mig Co common 5 #105, 107% 10% 10% *10%4 111 *10%, 10% 10% 10% 200 
oe ia p 16 66 Aug 4 Conv pid 342‘ series 100 *59% 60 *59% 60 “59% 60 *59% 60 "59% 60 =-- 
2 Dec 1 ug 11 Mari7 15% May 21 Remington-Rand common 50c 115%, 117% 11% 12 11% 12 11% 11%4 11% 11% 12,300 
96 Nov 102 Jan rd Jun 17 99 Aug 24 $4.50 preferred _. “ 25 #9814 1001 *98 100 *98%4 10042 *98¥%4 10042 *98 100% serve 
24%2 Jan 33% Oct 7% Sep 24 2924 Jan 7 Reo Motors Inc- iat 18 , 18% 18 18% 18 18% 18 18% 17% 18 4,500 
43% May 97% Jan 6%4 Feb 10 13%. May 8 Republic Aviation Corp 1 \ 7 Y, 8 % 9% 9% 9% 9% 9% 7,200 
3%2 Dec 85% Feb 3 Sep 2 5% May 20 #£Republic Pictures omens. 50c > 3M 3 “ 3M 1 ¥ 3% 3 3 3 3 6,500 
95% Dec 155% Feb 6% Aug 27 115 May 21 $1 convertible preferred__ 10 6% 7% “7 1M, “6% 7%. 7 7 6% 7 1,800 
2242 May 30% Feb 22%, Feb 11 31%% Jun 14 Republic Steel Corp com No par 28 Ye 29% 28% 287% 2858 29% 28 29% 28% 29 25,500 
101%% Dec 113% May 103 Jan 5 111% July 14 6’. conv prior pfd series A___100 106%2 106! *105 107 107 107 *107 107% 107107 500 
14 May 2434 Feb . 15'2 Feb 10 21% May 15 Revere Copper & Brass com__No par 167% 175 1654 16% 16% 16% 17 17 16% 16% 3,900 
91 Dec 110 Apr 8212 Feb 17 96 Apr 19 5%’ preferred_- 100 *92'12 95 *92 94 #92 94 93% 94 94 94 30 
6'2 Dec 11%4 Feb 5% Peb 20 8 May15 Rexall Drug Inc_ __2.50 534 6% 5% 6 5% 6 5% 6 5% 5% 13,400 
19% Jun 39 =Jan 19%% Feb 27 2912 Apr 22 Reynolds Metals Co com No par 21% 22% 21% 217 x21% 21% 21% 2134 21% 21% 2,800 
90 May 124 Jan 92 Mar19 104%,Jan 5 5'2‘; convertible preferred ___100 100 6100 *99'%4 101 x100 100 99 100% 99% 99% 120 
9 May 1694 Feb 7%, Sep 21 1134 May 26 Reynolds Spring - 1 1% 8 1% 7% 1% 1% *71%2 3% *7% = 8s 2,100 
36's May 44% Feb 353% Apr 23 41% Jan 2 Reyonlds (R J) Tob class B 10 36% 363% 36 37 36% 37% 36% 37% 365 Ye 14,100 
45 May 5042 Dec 46 May 6 50 Jan 8 Common 10 472 4742 *46% 47% 47 47 47 472 *46'42 47% 130 
85 Dec 104 Feb 8542 Sep 23 94 Jun 1 Preferred 3.60% series _100 *86 87 86 86 *8542 87 85% 85'2 *84%— 86 300 
19 Apr 255% Feb 1934 Sep 20 24% May 18 Rheem Manufacturing Co 3 y V/, % 20% 20% 20% 20% 20% 2,300 
13%4 Jan 18'2 Dec 15% Jan 26 49 Jun 21 Richfield Oil Corp__. No re s e aoe 30% +t 1% 32% 32 32'2 32% 33% 30,700 
232 May 31 Feb 21 Aug 11 28 Jun 15 Ritter Company_-- No par 2212 22% 2242 22% *22%2 23% *22% 23%2 *22% 23% 200 
558 Sep 10% Mar 4%4 Sep 21 7%, May21 Roan Antelope Copper Mines 4% 5 4% 4% 5 5 *5 5% 4% 5 2,508 
oc emt. * eels Waa 65% Feb 5 12 July12  Robertshaw-Fulton Controls Co__-1 9% 10 9% 9% 9% 9% 9% 9% 9% 9% 5,000 
; om ‘an ais 193% Feb 14 29% July 12 4%4% conv preferred 25 24% 25 24% 24% 2442 24% 25 25 *24%2 25% 1,200 
18 Dec 2034 Nov 15%. Mar 8 22% Aug 30 Ronson Art Metal Wks Inc_______-2 19%, 19% 19%, 19% 20% 20% 21% 21% 21 21 900 
19%, Sep 24% Oct 17 Mari16 273% May27 Royal Typewriter - 1 21. 21% 20% 21 203% 21% 20% 20% *20% 21% 1,168 
4242 May 68% Oct  54%2Jan 22 72 May28 Ruberoid Co (The)- No par 62% 63% 63% 63% 63% 63% 63 «63 "62%, 63% 500 
17% Dec 26% Feb 12% Sep 24 18% Jan 6 Ruppert (Jacob) _ 12% 12% *12 «12% *12 ~ 12% *12 «12% 12% 12% 300 











































































































For footnotes see page 28. 
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NEW YORK STOCK RECORD 





Range for Previous 
Yea 


Lowest 


$ per share 


40 Jun 
5% May 
18 May 
66 Dec 
57 Dec 
gy Jun 
80 Dec 
x20 Dec 
108 Dec 
7% May 
23%2 May 
40% Dec 
92 Dec 
90 Dec 
13% Nov 
83'2 Dec 


11% May 
39%, May 
17*s Dec 
23 Mar 
512 May 
30's May 
11 Oct 
6%, Dec 
10% May 
101 Dec 
20'2 Apr 
24°, May 
168 May 
70 Dec 
14%, Dec 
115s Dec 
24% May 
636 May 
4 Apr 
27'2 May 
39 Apr 
14 May 
65 Mar 
15 May 


2912 May 
87'4 Dec 


23% Dec 
1344 Mar 


"3% May 
5%, Oct 
42 Nov 
14% May 
37% May 
40% Nov 
27 Dec 
22 July 
34% Apr 


83 Dec 
1742 May 
81 May 
89 May 
50*4 Mar 
3744 May 
63 Mar 
23%4 Jan 
94 Dec 
10% May 
41%, Jun 
37 May 
12 May 
34 Dec 
68 Dec 
3014 Nov 
134% May 


114 Dec 

7% Jan 
3272 May 

85. May 
174% May 
101'%2 Jan 
13. May 
36 May 
141% Jan 
305.2 Jun 
20% Dec 
18% a 


Ve 


5% — 


$ per share 


a May 


41 Dec 
12 May 


Range since 2. i 


Lowest 
$ per share 


39%4 Feb 24 
814 Feb 11 
32%, Feb 11 
67 Jan 2 
58 Jan 29 
8 Feb 13 
79 Feb 18 
17% Sep 15 


1073 4 Sep 21 


8% Feb 10 
25'%2 Mar 5 
39%. Mar 10 
90 Sep 13 
8844 Feb 13 
1342 Feb 13 
8142 Feb 20 


13% Feb 11 
44 Feb 19 
15% Feb 10 
354% Feb 11 
5 Mar 25 
3134 Feb 5 
10% Apr 29 
5% Mar 17 
9% Mar 16 
94 Feb 26 
26% Feb 11 
30 6Feb 11 
175% Feb 11 
68. Feb 25 
10 Aug 4 
12 Mar 9 
28% Feb 11 
5%4 Mar 17 
4%, Feb 5 
2712 Feb 14 
3542 Mar 13 
15 Feb 11 
9242 Feb 10 
18 Feb 11 
28 Apr 13 


30% Mar 17 
81 Sep 9 
93 Sep 16 
19% Feb 5 
14% Feb 11 
— Sep 24 
« Aug 23 

4 Mar 4 

39 Feb 17 
52. Jun 7 
12 Aug 1l 
36% Mar 17 
37. Mar 17 
25% Mar 16 
20% Feb 27 
43'% Feb 11 
3342 Feb 11 
58% Feb 20 
70 Mar 23 


15 Mar 10 
4 Feb 26 
574 Aug 10 
63 Aug 25 
2312 Mar 18 
20%4 Feb 20 
7%, Mar 16 
61% Mar 17 
1542 Feb 16 
215, Aug 19 
96% Sep 20 
225% Sep 21 
82 Feb 11 
19% Feb 27 
86 Feb 11 
97'2 Feb 27 
5412 Jan 27 
36% Feb 13 
691% Feb 11 
245% Feb 27 
91 Feb 17 
11% Feb 10 
38 Feb 11 
37 Feb 16 
11'2 Mar 6 
32% Mar 12 
88 Feb 10 
27 Mar 9 
12% Feb 11 
10% Sep 20 
1544 Sep 24 
11% Jan 6 
16% Mar 16 


x7% Sep -20 
94 Mari7 
5042 Mar 19 


113% Jan 31 


9% Feb 11 
18 Sep 9 
205% Sep 21 
34°94 Mar 2 
9% Mar 1 
1842 Feb 11 


140 Mar 1 


14 Feb 11 
38 Mar i2 
10 Sep 20 
29%, Sep 20 
14 Sep: 20 
17% Feb 27 
80'%2 Apr 21 

4°4 Mar 12 


113 


Highest 


$ per share 


61% Jun 9 
1642 July 6 
4874 May 15 


13912 May 28 
101 Jun 16 


1334 May 27 


914% May 20 
21%Jan 2 
Jun 16 


1512 Aug 24 
355%, May 21 
51 May 27 


95° Jan 9 


93%, Apr 7 
15% Jun 24 


87 Apr 12 


26% July 6 


62% Jun 7 
20% Jun 14 


5914 May 6 
8 July 26 
42', May 18 
12% July 12 
8% May 15 


14% Jun 1 


104 Jan 31 

5% Jun 2 
44% July 15 
27% Jun 10 
78 Apr 21 
15% Jan -2 
13% Jun -1 
46%4 Jun 15 

7% Jan 5 

72 May 18 
36 May 15 


44 Jan 8 
32% Jun 21 


160 Jun 21 


24% Jun 14 
3542 Jun* 3 


3942 Jun 18 
90 Apr 19 
98 July 9 
26 Jun 9 
23 Jun 16 


104% Jun 14 


5 Mayl17 
8% July 28 
45'2 Aug 6 
572 Aug 5 
16%g Jan 8 
43% May 24 
42% Jan 15 
30% July 9 
303% July 12 
62% July 9 
50% Jun 23 


70 «July 12 
73 Jan 6 


20% May 20 
7%4 Jun 25 
8% May 27 

73° Jan 5 


29% Jan ‘2 
30% Jun 18 


14 Mayl15 
74 Mayl4 


23% May 15 
29% Jan 2 


104 Jan 29 


2942 Jun 3 
91'2 Jun 10 
275% May 15 


106. Jun 25 
115% Jun 25 


73 =Jun 15 
53 Jun 16 
92% Jun 15 


35 Jun 14 


9734 Jun 11 
1514 May 21 
43% May 11 


41% May 26 


15% May 21 
39%, Jun 8 
97 Jun 7 
36% May 21 
16% May 26 


18- Jan 2 


20 Jan 8 
18% July 1 
29% Jun 15 


% Jan 7 
a8 May 25 
%Jun 9 


120 July 1 


15% May 24 


21% Jun 9 


2642 Jun 21 
43 July 13 
115% Mar 31 
28% Jun 


9 
235 Jun 17 


19% Jun 9 


44% Jun 14 
16% Jan 19 
36% Jan 27 


22: Jan. 8 
26. Jun 3 
91. Aug 13 
7% May 18 


Range since Jan. 1 


Lowest 
$ per share 


9% Mar 16 
3% Feb 11 
14% Mar 16 
52% Feb 14 
1742 Feb 27 
47 Feb 13 
19%4 Sep 20 


29 Feb 10 
45%4 Feb 5 
11 Maril 
17 Aug 4 
7% Jun 28 


28 Jun 30 
12% Apr 15 


Highest 


$ per share 


1134 May 21 

55% Jun 28 
19% May 27 
67 Jun 15 
25142 May 8 
71% July 12 
234% Sep 3 


4842 May 13 


6534 May 24 
2033 May 24 


24. May’22 
14% Jan--8 


464%, Jan 9 


15% May 21 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
St Joseph Lead 10 


St L-San F Ry Cocom vt c_-No par 
Preferred series A 5° vic 100 
St Louis Southwestern Ry Co 100 


5% non-cum preferred 100 
St Regis Paper Co common 5 
[Ist pfd 4.40%. series A 100 
Safeway Stores common 5 
5“ preferred 100 
Savage Arms Corp 5 
Schenley Distillers Corp 1.75 
Scott Papér Co common No par 
$3.40 cum preferred No par 


Scovill Mig Co 3.65’ cum pfd-__100 
Scranton Elec Co (The) common_ 5 
3.35’. cumulative preferred 100 


Seaboard Air Line com vt c__No par 


5°, preferred series A 100 
Seaboard Finance Co 1 
Seaboard Oil Co of Del No par 
Seagrave Corp —- 5 
Sears Roebuck & Co No par 
Seeger Refrigerator Co 5 
Seiberling Rubber Co 1 
Servel Inc common 1 

$4.50 preferred No par 
Shamrock Oil & Gas. 1 
Sharon Steel Corp No par 
Sharp & Dohme common No par 

$3.50 conv pref series A No par 
Shattuck (Frank G) No par 
Sheaffer (W A) Pen Co 1 
Shell Union O}i 15 
Sheraton Corp of America 1 
Silver King Coalition Mines 5 
Simmons Co No par 
Simonds Saw & Steel No par 
Sinclair Oil Corp No par 
Skelly Oil Co__. 15 
Sloss-Sheffield Stee] & Iron 20 
Smith (A O) Corp 10 


Smith (A) & Sons Carpet Co com__20 
34% cumulative preferred___100 
4.20% preferred . 100 

Smith & Corona Typewriter _No bar 

Socoriy Vacuum Qil Co Inc 

Solvay American Corp 4‘ pid isp 


South Amer Gold & Platinum re | 
South Carolina E & G Co com_4.50 
5“ preferred . ._.50 
542‘ conv preferred 50 
Southeastern Greyhound Lines 5 
South Porto Rico Sugar com_No par 
8° preferred_ ‘ 25 
Southern California Edison > ae 
Southern Natural Gas Co 7.50 
Southern Pacific Co___.._._.No par 
Southern Railway common__No-par 
5‘> non-cum preferred ..100 
Mobile & Ohio stock tr ctfs___100 
Spalding (AG) & Bros Inc . 1 
Sparks Withington » ey DEY 
Spear & Co common 1 
$5.50 preferred No par 
Spencer Kellogg & Sons 1 
Sperry Corp (The) 1 
Spiegel Inc common 2 
Conv $4.50 preferred No par 
Square D Co 5 
Squibb (E R) & Sons common 1 
$4 preferred No par 
Standard Brands Inc com No par 
$3.50 cum preferred No par 
Standard G & E Co $4 pref__No par 
$6 prior preferred ...No par 
$7 prior preferred .__.No par 
Standard Oil of California No par 
Standard Oil of Indiana Lie 
Standard Oi! of New Jersey 25 
Standard Oi} of Ohio common 10 
3°40 preferred series A 100 
Standard Steel Spring common-__1 
4°, convertible preferred 50 
Starrett Co (The) L S-_ No par 
Sterchi Bros Stores Inc 1 
Sterling Drug Inc common a 
342% preferred __. pat 
Stevens (J P) & Co Inc. = 15 
Stewart-Warner Corp -_ 5 
Stokley-Van Camp Inc common 1 
5% prior preferred____________20 
Stone & Webster i _.No par 
' Studebaker Corp (The). ___ ees, 
Sun Chemical Corp common______1 
$4.50 series A preferred No par 
Sun Oil Co common _____ ...No par 
Class A pfd (442° cum)______100 
Sunray Oil Corp common_________ 1 
444% preferred series A ee 
4'2‘> preferred series B______25 
Sunshine Biscuits In¢_____—__ 12.50 
Sunshine Mining Co_ ee .10c¢ 
Superheater Co (The) ____ No par 
Superior Oi] of California atte 
Superior Steel Corp__ : ee 
Sutherland Paper Co_ _10 
Sweets Co of America (The )_ 4. 1634 
Bunt & Co........ wie aa 


Swift International Ltd_________ 
Sylvania Elec Prod Ine com__No par 


$4 preferred_____ __..No par 
Symington Gould Corp_ EME ASS | 
’ STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


T 


Talcott Inc: (James)_...________:_9 
Telautograph Corp.______________5§ 
Pe Gn 5 
°, &§ Zi. )_ ae | 
Texas Gulf Producing___-__ oe 
TexasS Guif Sulphur__*__-___ _No par 


Texas Pacific Coal & Oil new____10 
Texas Pacific Land Trust— 


Sub sharé ctfs_____ ot A a 1 
Texas & Pacific Ry Co___._____ 100 
Textron Inc cOmmon___________50c 

$1.25 cofiv preferred______No par 
Thatcher Glass Mfg Co cOmmon___5 

$2.40 conv preference __ ...No par 
EE i atten ee 


LOW AND HIGH 
Tuesd 

Sept. 21 

$ per share 


48'4 

1352 

4172 
*113 


*69 


10% 
8842 
17% 
107%4 
145% 
27% 


90 
90 


14%% 
*60'2 


21 
*53 


a 


40* 
a. 
37 


i 


*6} 


11% 


17% 
*97%2 


631 


#1234 


LOW AND HIGH SALE PRICES 
Tuesd be age 


Sept. 21 
$ per share 


*10% 
43% 


16 


5556 
1742 
60 ¥%e 
20% 


SALE PRICES 


e 


Thursday 
Sept. 23 


$ per share 


48 


14% 
42 


*114 
*90 


10% 


23812 


*32%q 
*82\o 


*19% 
“98% 


63 Ye 


*70 


Thursday 
Sept. 23 


8 per share 


*10%4 


4% 
16% 


x55 42 


18%2 
6134 
207% 


42 


*52% 


13 
17% 
7g 


*28 
*13% 


w 


° 


Friday 
Sept. 24 


$ per share 


48% 


144% 
42°%4 


118 
927% 


10°4 
8774 


17*4 


110'.4 


15%4 
2744 
44% 
892 
89%4 
14'2 
82 


227% 

56 

17 42 
4342 
6'2 
387% 


3212 


394% 


27% 
57%4 


63% 
70 


3834 
10 
26° 4 


185 


16%2 
41 
1023 
307% 
14%4 
223% 
82 
5% 


Friday 
Sept. 24 
$ per share 


10'% 
43 
1644 
5542 
19 
631% 
21's 


4234 
53%. 
12% 
1738 

ver 
2834 
13% 








Por footnotes see page 28. 
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NEW YORK STOCK RECORD ee 
Range for Previous i 
te : STOCKS ae 
Year 1947 Range since Jan. 1 N LOW AND HIGH SALE PRICE 
: ' . EW YOR : Ss 
Lowest Highest Lowest Highest NEWEXCHANGE Sept 18. even ge A A ed Weeseoms Thursday Friday Sales f 
$ per share ~ $ per share $ per share $ per share Par $ ie <2 $ vor ahéd persis rps pnogers Ppa? aay Week 
%, : e . 
ie Mar, , 13%. Feb 7% Sep 24  10%4May15 Thermoid Co common___________- , hase gates to ro oat Here”... Eyer mare $ per share Shares 
+ Ons 40 Sep 14 47% Jan 9 $212 div conv preferred_______50 i. te 7%, 1% *7%e 1% 7%2 7% 7% 7% 
s Aug 14% Feb 1% Feb 19 132 Ltn 41% 41% 41% 41% °41 7 oo 1,100 
1634 Jan 2434, Oct 19 Apr 30 24 rad * Them S Bteel ‘ce CF separ eae en 8% 8% 8 8% 7 8 1% 3 “Im “4 
. : s - n omas Steel Co (The)-_ Pier ? ’ 8 f 7% 8 Te 7% 
38 May 591 i. B bs, ne ri 102 + pn ed Thompson (J R)=-_-_.-__--____ “ab of oe 3 a Ni 21 2 21% 21% 21% 21% 221%, 2154 = 
85 Dec 106 Mar 85 Feb 6 9312 ro 16 ae ores Produets com:___No par CLOSED 55% 55% 35 35 . 54¥ Py 0531, 5 33 Sa 700 
: « Jun “o preférrpd_—————__________ 10 / a ‘ . = ll 
steers IRMen | tree: Seeman ae eee 1 at, ee 
8 ug 31 $3.50 cum Sreferted.. __N " , ‘a 3% 3% 3% 3% 
1 ra F oO par ‘ j y ° , 
fe i ky ag lsd Soe eee ee eee 
, ; y 12 75 preférred_..__-__- ‘No fh : /2 5% 26 25% 26 
15% May 21%, Feb. 17. Mari? 23% May par °101% 162 101% 102 3 ? 17,200 
727 Timken Détrd@it Axile ‘ , ? 101% 101% *101% 102 101% 101% 
40'2 May 5324 Oct 44 Mar ié6 og was : -------------5 20 207, 20% 20% i; % ; + /2 150 | 
21 ‘Timken Roller Béarin 'N on * 20°42 20% 20% 201 20%% 21% 
10's May 1542 Jan 1054 Feb 27 13% J =4 = e- o par 49 493 48% 48 uv rp; 8 ; 8 21% 4,900 
F Transamerica Cor - to 48%2 48% 49 49 249% 49%, 

131May + 22% Jan 12 Jun 21 22% Mar 11 B --—. ,------- 2 11 11% 1% 11% Woy % 11% oo 
14 “7 : aril Transcont’l & Westé?fn Aif Inc____5 1 4 v 4 11 11% 11% 11% 4,100 
51, + a oe wd gti Fey = aoe an 12 —— & Williams Steel____No par a, red ane i ae a a 14% 14% 1434 5,900 

a p15 ri-Continental Corp com 1 + ri /4 1, 16% *16% 17%. 300 
99 Dec 11212 Feb 9734 Mar 2 1673 Hr = td ‘ pc mon____ 8% 8 74 BY Pty BY, ry. : 4 /4 

12? y ; 2 July 22 $6 preferred__/_____-__ __No pa Ye * , e Va 8%  B8% B%q 8% 17,500 
var — pts, on Ldn Mar 16 1942 Aug 5 Truax-Traer Corp __---_~_- “es eal eo *102 102%. *100% 101 he *100% 101% 100 Y% 100% 70 
iat: ae dn. eee 25% Mar31- 20th Century Fox Film com__No par 19% 2. oe Shag hs A 2h 1574 16¥4 16% 17% 2,700 

5 $1.50 conv prefefred. N 2331 bd i ” 2 19% 19% 19% 6,800 
93 Dec 104 Jun 92 Jan-27 1005 sen , Pp oO par 23314 35 33% 33% *3931; * 331 , 
. Z 11 $4.50 prior preferred oon gs 3342 35 33% 34% 33% 33% 600 

7 Dec 16 Feb 5% Mar 4 83, + 9 © * : Pp fade par *98 99 °98 100 x - 

. (27 Twin City Rap Transit c 98 ©6100 98 98 “98 98 100 
30 = Nov 5114 Feb 24 Jun 17-3242 Jan :  Congge. 5 nO e- POs 6% 6! 6 6 3 54 264 ? 
. s } 2 Jan 21 5% conv prio are v4 6 6% 6% 64 6Y¥e 6% 
9% May 17% Oct 8% Sep 21 14%Jan 5 Twin Coach So ed aot eee "es si *25% 27%  °25% 27% 036% 27% *50 
iin 82 8% 8% 8% 812 8% 8% 8% 8% 8% 2,400 
12 Dec 15% July 934 Apr 30 12 u 
ec } Jan 2 Udylite Corp (TH 

43): ; 1 p ¢ | SR aa tO eS 
9% awed retin = * ee 16 59% Jun 15 Underwoed Corp _- __No ra 31 31 aot A 10 10 *9%4 10 10 10 1,500 
2542 May 37% Oct 25% Feb 11 3976 Mas 26 Snion an greg "& Rubber Co__---5 °12% 12% °12% 12% 12% 12% 13 13 Spe 3 7-300 

F é Ve May 26 nieon Bae & Paper__--_- _No par 13 31% : 2 800 
to Dac UBM uy, AUS AE #3 July 9 «Union Carbide & Carbon hew_No par a % aoe: ee pe ae Te Siva. 32 3,600 
9112 Dec 106% Sep 91 ” Pee e ‘= — 8 ag ene of Mo pfd $4.50 ser__No par *104% 105% 10434 10434 osante saaee saase saake R40, at eet 
85 Dec n 7 referred $3.70 series_____No par 29% 1 i : “ : ™ 
a5 Dec 4104 Jun $1 Aug.25 © 90. Jan 24 Preferred $3.50 series__.-.No par ' ee mae ‘emi ae - oe a === 
“3 . as, eb 11 38% July 6 Union Oil ef Califernia-.__._. 25 314, 32 31% 315. eS. - ae 81% 81% 210 
ser --- r+ July 19 96% July 1 Union Pacific RR Co com “ee 88 883 87 ” 8734 i Se ae 31% 32% 6,600 
30 May 38% Feb 3134 Sep 22 5154 July 8 IE FUNDY ascceennte oectes ene 47 47 \% “7 47 *  , 884 rea 8842 8734 88 3,700 
167, May 25% Dec 22% = Fin “> 7 z a Tank car_2-2-_-__--_No oar 3534 36 V4 3534 35% Bre sou a = Bt, _* a 
102 Dec (120 Sep 105% Jan Se May 19 nited Aircraft Corp common -___5 26 267 26 26%, % 626% tn 7 : 

; , 6 110°%4 Jun 3 5% co bl 8 2 2638 26% 26% 26% 26 26% 5,600 

1544 Dec 28% .Apr 1136 Se “4 convertible preferred. 100 108 108 107% 107% #107 e : 

p 21 191% Apr 2 United Ai Li "2 /2 107 108 107 108 *107 108 200 
75 Dec 120% Apr 63 Se 4 Ap ir Lines Ine commen___10 11% 12%, 113% 117 3g ¥, 
p 21 901 Mar 22 454, ‘ati il% 4 se 11% 1144 12 11% 11% 11% 11% 5,800 

18! > 7 2 cumulative pref 265 : ; , , Sey 1/, A ’ 

812 Sep 24% Nov 19 | Jan 22 23 Aug 6 United Biscuit - ehets reer sae rs | 3 age > ' O% 65% "62% 65% “62% 65% 200 
sass daa 38 Bae aMAE SER 3S SMCSan 2 United Bowed & Carton Corp. —-10 1 ie a oe ee OR ae 
263, Jan 334% Nov 29 Feb 4 July 12 nited Carbon Co__.____.._No par 30 31 293% 295% 29 ¥/ 4 PA 3/ ” ’ 

5 36 July 7 United-c Se 1 29% 29 2934 2934 30 30% 4,400 

3% Dec 8% Feb S Bae 6 arr Fastener Corp__No par 30 30 *29% 32 #30 2 . 

5% July15 Unite Cig-Whel | , a Fi a 4 “0%. 3 100 
50 Dec 83 8 y e Cig elan Stores com__30c 3} 3u 1 y /, /, 

2% Dec 44 Jan 3% Peoal 33 os ¢. 22 -100 47 47% 48 40% see 4052 4% 40 “es at rr t80 
41 Dec 53 ’ sist nite orp common___-__-_-~- pa 97 y Py po / Ya 

‘i tee” ee Repo ee a Eee ef pegterence -_5-— -- ae x44is 4544 ‘Bin doi, «abi 48% 45% 33 Bie 455 Bet 
655 Dec oa” teen - eb 26 9 May27 United Dyewood Corp common____1 6% 6% 6 636 th 61, “" 45% 46% 5,500 
1144 May 19% Oct wae Mar 17 82'2 Apr 22 7% préferred___-_._-- 100 6912 6912 268 710 ~~ 69 . 69 “an a *5% S 900. +4 
a tar ee wen Hon | ale a Gee eee |. eae | 23.23 22% 23% 22% 22% 2 oY rs 
447%, Jan 5934 July 48 2 wen 21 4634 Jun 11 United Engineering & Foundry 5 40% 4054 "40% 41. 41 . 413, 41 = ti 4,000 
20 Dec 24% Jan 203 a 7 58% May17 United Fruit Co____-- No par 50% 51%-- 50% 51% 503% 5114 50 + oe 3 700 
124% May 19% Feb 135 Mar 4 ae May 24 United Gas Improvement Co_._13%2 20% 20% 205% 2034 203% 203% 2905, po Sos 50% 12,200 

« Mar 16 2112 May 26 United Merch & Mfrs Inc com 1 14% 145% 14% . 14%. . 14% 14% 1435 pe boy bet rites ain 

1554 May 2334 Oct 1634 Feb 2 , ° ~ beg 7” ? 

7 32% May15 US & Forei ‘ y 
91 Dec 106 i ” 8 y oreign Securities___.No par 24% 26's 24 3 3 1 3/ 2/, 

12°, May 205% fan ae Feb 20 101 Jun .9 $4.50 ist preferred____- No par *91 : 93 V4 *91 aate oot ™ r+ by Fie am 25% he 
86 May 10734 Feb 21 Pep 11 6% May 15 = GF retet Co- _._No par 18 18% *18% 19 °18% 19°"  *18¥ ” 9193 20 
126 May 10794 Feb © 92% Feb 11 113% Jun 9 U8 Gypsum Co common___..__-20 97%4 99 97% 98 98 9B 8 fee pod 
13% Dec 3315 y ood 4 —— at 179 Jun 2 7% préferred__° _100 6168 171% #170 «171% 171% 17114 sean ivi . 98 98 1,400 
71% Dec 94 Feb 69% May “ 76 un “ US eee Corp._--_.5 10 20%. , *10 10% °10%% 10% 10% 10% “10% ti 1,300 
37 Dec y, , : +e 444% preferred____- __..100 “70 72 * : 70.7 “7 7 . ’ 

53% May “on rae 33 Pr 23 42%, Jan 9  U § Industrial Chemicals____No par *31% 33% “32 33 "33 33 S LA oan b. 400 
25%. Jan 39%% Nov 931, dep 24 85% Jan 7 U §S Leather Co common____No par 5-42 5% 5% 51% "5 514 51 51, 33 oe 400 
16% san «4% Ot CED 2A) Geh 2) «UB Lille Go common. °23%4 28%q 23% 24% 23% 24% 23. (4 jubia na — 
9% Dec 10. Apr ate tne de v4 inés CO common. _. a 14% 14% 13% 14 13% 14 333, . ere ae 

| er ; j y 233 14 12% 13% 8,900 
35 May 464 Oct sot, tee 934 May 20 4%2°> preferred._____- 2.239 1% 8 “7 a7, a4, Par ° , 
16 «= 53% July13.sU SS Pi % aie ée cor be Fe ae 4 io sae 200 + 
46% Dec 13 Feb 49 Jan * Vary S Pipe & Foundry. __-_- _-20 43% 44% 43% 441 94354 ¥, if f 
is 668 Sa oO 8 Paring C 43% 4 44% 435% 44% 4444 °44 45% 1,100 i 
234s May 39 Jan 25% Feb 14 y aying Card Co- _10 256 57's "56% 561, #56 V4 56% pt ‘ j 
. L 373% May 21 U S$ Plywood C ge / /2 /4 /2 56% 56% *56 57 Too q 
92 Dec 103% July 87 ” Feb 8 D y Or orp common_____-l 291% 29% 29 291, 2 2 9 I, ; re 
6 94 Mav 7 334% Fi Be IP V2 9 9 2842 28% 2842 28% 3,400 
4014 Dec 6012 Feb 38% Feb 11 a : 4% cum pfd series A- 100 *89 F *B89'% 92 *g914 92 “B01, 22Q1/, z j 
127'2 Dec ‘J 49% May 15 U S$ Rubber Co common. 10 3% 44%. / Vo Y Vy i 88% 9% Joo 
, 165 Feb 125% Mar19 137% Jan 13 8% non-cum 1st preferred ___100 130° 130 130 130% BG A BS > Se ba 4 
3812 Ma 1, ¥ P V4 4 14 ' 
67 : Dee 2 od x ay Jan 6 58% Jun 1 U S Smelting Ref & Min com__-_-50 : 45 452 45Vq 45 *4514 46% émies ‘ $ . t 
615% May 80 Dec coae 2 7 ~ 72 Apr 21 77> préferred_-__- 50 £6734 687%, ©6754 6a, 68 Ve a8 conte aie Be $e + tig ae | 
133. Dec 150 Mar 42932 Marié 140% Jun 24.7%. preferred sealers T7¥4 79% 77¥2 78% ole 9% «= 188% 79% 73% 10% 22,800 | i 
x17%4 Nov 23 Feb 1712 Feb 1 ' oo peal 100 132% 133 132 132% 32% ¥ y, : , 
‘ 0 19% Jan 8 Us Tob Cc /2 2 2 13242 133 132%4 133% 133 133 2,400 : 
38 Dec 4834 Feb 38 Jan : obacco Co com________No par 18 18 Ye 18 18% 1 18%, ‘ p ; tk 
2 425% May 20 7 is / Vea 8 V4 18 18 18% 18% 1,400 

5 Jan 8% Oct 4% Mz Hr «el ¢ non-cum preferred______-25 *39'2 40 39% 39% 39%2 39% 39% 39% *38Y, \ : if 
a { 42 Mar 16 6'2May21 United Stockyards Corp__--. a. 3) 3 i) 2 +g ~ i 38% 39% 300 | § 
96% Dec PE srg oH B}., _ 11 1234 May 26 United Stores $4.20 meat 2d pfid- 5 oe #4 oan oi. ete 4. A 5% 5*s 5¥e 600 oF 
5% Dec 10% Jan jaar endo $6 conv preferred________No par : °9. (92% «= *BH. «92% “89 92% © 89. 924% sob Onin 1,500 I 

x3324 Dec 52. Feb Bah 23 6% Jun 15 United Wall Paper Inc common___2 3% 4 3% 3% OR 33% git 89 92% EE 

16 May 22 Feb ie e 22 34 Jan 21 4% cum conv preéferred______-50 } 2315 24% 23, 23% a, 531, 0954 aia, : 3%6 3% 4,600 | 
‘et Hy Boe Eielg Badan fy Enver Clown e —— a a oS Oe 
20 Dec 233% Dec 19 F niversal Laboratories Inc- See 6 6% 6 6% 6 26) 5; : 
163'2 Dec 192. Mar 150 ie . 234 Jun Universal Leaf Tobacco com_No par 21% 21% 21% 21% 09144 22 21% ae oat 91%, a i 
13% Dee 29% Feb 8 Ss 0 May 22 8‘o preferred.__--. --.100 16442 164% *161'%2 165 *162 165 160 162 °160 Vs 
5642 Dec 91% Feb 56 Feb r+ hg Hs a - Universal Pictures Co Inc com__.-1 i 812 9 8% 8% 8% 8% 842 812 a eH 12 400 

cee are ay 20 4%% preferred___.-_--------100 *59% 59% 59% 59% *58 59 “58. 59° 57% 58° 60 
ge for Previo 

cowedtt 1983 ox allan Baie ew ees ook LOW AND HIGH SALE PRICES 

west Highest Lowest Highest I ae Rotestey sende _Taeened Wednesday Thursday Friday Sales for 
Spershare §$ per share $ per share $ per share pt. Sept. Sept. Sept. 22 Sept. 23 Sept. 24 the Week 
Par $ per share $ per share $ per share $ per share 3 per share 3 per share Shares 

134 May 22 Vv 

14% Dec 18% hn ts a 10 2434 July 14 Vanadium Corp of America__No par STOCK 20% 21 20% 20% 21 21 21 21 “21 21% 600 
oe me Oni 2134 Fep 16 15% May17 Van Norman Co-_-_-. "2.50 EXCHANGE *11%4 12 11% 11% 11% 12 11%e 11%, 11% 11% 700 

12%4'May ~ 90% Jon 18% Suly 19’ 1844 Mayat  Vertlonves-t Co Inc new _.10 CLOSED 237% 23% 23. 23% °23 23% «23-23% 2314 23% 4 
a:°¢6 cS ee Se ee ee ee ee Oe 13% 13% 13% 13% “13% 13% 13% 13% “13% 13% - 

84 Nov 94% Feb 86 oa 3 29'2 Jan 6 Vick Chemical Co 2.50 22% 22% 22% 22% 224, 22% 221, 231%, 22%, 22Y, yn 
85% Nov 94 yong eb 21 94 May 28 Vicks Shreve & Pacific Ry com_100 *86 90 *86 90 *86 88, °36 90 a “ % Pies 

35% May 50% Nov ik aoe 5% non-cum preferred. 100 88 = s«888 ‘87 90 8891 *g8 - 91 30 ot -10 
85 Dec 104% May 87%, ep 13 48'% Jun 24 Victor Chemical Works common_-_-5 38%2 38% “38% 39% 3842 38% “38% 38% 38 38 Y, . - 

5% May 10% Now i a 2 9645 Apr 23 342‘> cumulative preferred___100 “89 92 “89 8692 *g9 92 °88 (92 °8 «92 Z 
69 May 112. Nov 93 Feb 11 14% July 13 Va-Carclina Chemical com__-No par 10% 10% 10% 10% 10% 10% 10% 103, 10% 103 3,100 
14 Nov 16% Oct + 11 124% July 12 6% div partic preferred______100 102 105 107 107 *105 110 105 4 6105 s 
107% Dec 121. Feb 109 Jan 6 7'%guni¢ $5 preferred-_--- Co com__-.10 ° 16% 16% 16%4 17% 17-17% 16% 17% 10% 17 6,400 
cee pers 72 preferred 100 1 6 y 7 : ¥ 
34% Dec as te . - 7 23 Jun 2 Va Iron Coal & Coke 4% pfd 25 20% % 34 ge sink .- 4 7 “hate <7 = 
31% Dec a. ae 30% Peo Pe 34M, ey . Vea Re - Co common..______25 3342 33% *33 4 = 33% “33-33% 33 33 33. 33% 800 
31 . a % preferred_-. aon : 2 Vy 1 = 29° y 3 3 ‘ hy } 

BI" Oct 38, Feb 42." Feb 103854 Apr 26 ishing Corp The) a oe ae ae HR ik I Oe 
30 Aug 3342 Oct 29 Apr, 15 $212 Jan oO ee wo See °28% 29% 28% 28% “2829 *28 30 28 28 *20 
; 4 Jan 13 7“ cumulative preferred______20 *295_ 31 *29% 31 *29% 31 *295~¢ 31 *29% 31 yore 

57 Apr 751% Feb 57% Aug 1 
13% Apr ¥, - & 16 66 Jan 2 Wabash RR 412% preferred____100 259 5 we ade 
29% ioe Bt, = 33" Aug 30 15%Jan 8 Waldorf System____._--_..--No par chk cc : . re 52, a 58% 59 38 59 500 
100 Dec 109 July 108% — 11 35% Jun 4 Walgreen Co common. _No par 303% 30% 30% 30% aabie 31 empl 31 eae ana 300 
x17'%2 May 24% Jan 1854 pr 28 86105 Aug 36 4%o preferred__ ___.100 “103% 105 *103%4 105 10334 104 103% 104 103% 10 Ye 390 

7% May 131, Feb B5e ea + rhb a Walker (Hiram) G & W_____Nopar 22% 23% 2244 23 23% 23% 22% 22% 22% 23 ig 1 goo 
1034 De - 342 May alworth Co ___----.--_.---No par 7, yy ; 
so. Bec 19% Feb 01; Mar 2 Aovs July 1g Wand Baking Go cininon.—— om io 10 ie kOe a 
12 ond saan ooh x 3% Mar 12 101 Jun 2 5'42‘o ~=0—preferred__-_.- : 100 945, 9434 “9 ax &? 5-H 18% & 34 14% a. a9 va 2,208 
21. May beting ae 10% July 16 14 May 22 Warner Bros Picturés______~~- 3 Eo roy Hy oes 93%. 93% — pp bg 0% oS he 

4 Nov 2234 Sep 14 32 Ja Ww rm $< —— 10% 10% 10% 10% 105% 10%4 10% 10% 10% 10% 10,500 
-- ~— 2042 Feb oo arren Foundry & Pipe_____No par *22% 23% 23 «23% 24% 24! 24% 24% *23% 24% 400 

19% Dec et oo v2 Fe 10 34%4 May 14 Warren Petroleum Corp, new com__3 225 233% 225, 23% ” ng 2314 24 en 23% 2414 7 

17% May 235% 20% Jan 5 27% Aug 3 Washington Gas Light Co___No par a, of 33% +4 a 4 ae y, 9 2 -200 
8 J se Feb 17% Feb 16 2034 May 28 Waukesha Motor Co. H 23% 24 23 ‘“ 23% *235—@ 23% 2 2342 23 Ye 23% 900 
For footnotes see page 28. —_—— of Es eh Yn nd Fem ee = 

——— ean we re — 
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Range for Previeus STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 18 Sept. 20 Sept. 21 Sept. 22 Sept. 23 Sept. 24 the Week 
Spershare $ per share $ per share $ per share Par & per share $ per share $ per share $ per share $ per share $ per share Shares 
20 Sep ey Feb 17 Mar 16 22 Sep 7 Wayne Knitting Mills | 20 20'2 *19 19% *19% 19% 19%, 20 *19% 20 800 
30 Dec Feb 16% Sep 24 30% Jan 2 Wayne Pump Co_.. iacgthee an 2 16% 16% 16% 16% 16% 16% 163%4. 16% 16% 16% 1,200 
5%2 Dec 12% Jan 4% Sep 22 6% May 24 Weoster Tobacco Inc 44 5 4%4 444 4% 4% a%4 4% 4% 44s 2,000 
‘ na 27 Sep 21 34% Aug 5 Wesson Oil & Snowdrift Co Inc-_2. 50 STOCK 27% 27% 27 27% 2738 27%% 27%, 27% 27% 27% 3,200 
8334 May 90 Feb 8012 Feb 13 8642 Jan 2 $4 conv preferred__- No par EXCHANGE 82% 82% 82 82% 82 82 82 82 *82% 82% 240 
2142 May 34% Jan 19'2 Mar 3 26% May 21 West Indies Sugar Corp oe CLOSED 2142 2242 Zl'2 22% 22% 23 23 23 22% 22% 2,000 
3 ’ vaso 13% Feb 13 19% July 1 West Penn Elec Co (The) No par 16% 17% 16%4 17 16% 17% 17 17% 17 17% 6,900 
105 Dec 117% Mar 104% Mar 16 114 Jun 4 Class A No par *108 110 *108 110 110 110% *110 111 110 110 30 
11242 Nov 121'*2 Jan x113% Apr 15 119% Jun 22 7‘ preferred - 100 116% 116% 116 116 116 1lé juw'4 217% *116% 117% 40 
103% Dec 112%, Jan 103% Mar 29 110 July 30 6% preferred 100 107'4 108 107'2 108% *107%2 109 “107% 109 109 109 140 
106% Dec 116% Aug 105% Feb 11 113 Jun 9 West Penn Power 4+ a pfd 100 108 108 1077¢ 107% 10742 108 *1U7 108 107 107% 1v0 
‘ 104'2 July 16 107 Jun 18 4.20% preferred series B 100 *105 10642 *105 106 '2 *105 1062 *1U5% 106% *105% 106% : 
. 16% Apr 20 22% July 14 West Va ‘Coal & Coke 5 79 1Qh, 17% 18% 18% 19 1834 19% 19 19 2,900 
32'2 May 47 Oct 38°4 Feb 14 51% Jun 15 West Va Pulp & eal com__No par 48 48 47%—e 47% 472 47% 46 47% “463g 47% 1,106 
105 Dec 113 Jan 100'2 Feb 25 110% Jun lit 4'2 preferred 100 lus lua *105 106 42 104 104 103 105 42 *103'44 10542 50 
544 May 10%. Jan 6%, Jan 2 10% May 18 Western Air Lines Inc. eel 7% 73% 7 1% 7M% 73% 7% 7% 7% 7% 2,100 
38'2 May 7542 Jan 34%, Feb 14 “ane May 20 Western Auto Supply Co 10 37 3734 36142 36% 36%4 367% *36%4 37% 37 37 600 
4 May 9% Dec 7% Mar 17 4 July 9 Western Maryland Ry cum 100 12 12% 12% 12428 12! 12%,4 13 13 12% 3 2 700 
934 May 325% Dec 22% Mar 12 Ht July 12 4% non-cum 2nd pid 100 “3014 34% #2¢ 34 *30 35 *30% 235 23 33 oe 
26'2 Dec 42'% Feb 28's Feb 11 36% May 21 Western Pacific RR com _No par 31% 3242 31% 31% *313 3342 3142 34 31% 31% 50 
65 Dec 90 Mar 63 Sep 20 72% Jan 15 Preferred series A : .100 63 63 *61 64 *60 63 60 63 63 63 300 
17 May 26%4 Sep 18% Feb 11 26 May 19 Western Union Teleg class A_No par 19% 19% 194% 19% 19% 191% 19% 19% 19% 19% 5,500 
27% May 38% Oct 32% Feb 13 39% Jun 14 Westinghouse Air Brake _No par 37% 37% 37 37% 37% 37%4 27% 37% 3634 37% 4,800 
2214 May 31 Dec 25% Feb 11 33%4 Jun 9 Westinghouse Electric com 12% 27% 27% 27 27% 26% 27% 27% 27% 27% 27% 13,700 
88 Dec 105 Aug 8542 Feb 11 95% Apr 23 342%, cum pfd series A _100 89 89 89 89 *89'2 90 89'2 90 $12 90 130 
94'2 Dec 106*%4 July 91% Feb 11 101% Jun 11 3.80’, cum pfd series B 100 *9624 97% 9624 9634 96% 9634 96%, 96% 96 97 500 
30 Nov 55 Jan 29'2 Feb 16 40% Jun 9 Weston Elec Instrument i2.50 314 32% 3242 32% 32 32 3% 32 31% 32 800 
6242 Mar 76 Dec 80 Jan 5 115 July 21 Wheeling & L Erie Ry com 100 *108'2 113 apt 113 *108% 113 *108% 113 *108'%2 113 a 
31 May 53% Oct 37 Mar 16 56% July 13 Wheeling Steel Corp com Nv par 48 5042 47 49% 49 4912 493, 50% 5934 50% 2.900 
90 Dec 10174 Mar 83 Mar 18 92 Jan 5 $5 conv prior pref e No par 844% 84% “84 85 84% 8414 8412 8442 *8415 85 100 
262 May 34 Feb 23 Feb 20 27% Jan 7 White Dental Mig (The SS) _20 23% 24% 23% 24% *23% 2442 23%, 23% *23% 24% 100 
1942 May 29% Feb 18% Sep 13 2434 May 26 White Motor Co__.. owl 1842 18% 18% 19 1834 183% 1842 18%% 13% 18% 1,100 
9%2 May 17%4 Feb 9%4 Feb 27 22% July 8 White Sewing Machine com mS 18% 19 1642 18% 19% 19% 19% 20% 20 2034 2,500 
84 July 90 Feb x53 Aug 2 126 July 30 $4 conv preference No par 54 54 *533, 5434 *5334 5434 5334 5434 5334 533% 100 
29% May 34 Feb 27% Feb 26 30 Jun 23 Prior preference 20 "28% 29 *28% 29 *28% 2834 28Y2 287% 28% 28% 500 
52 May 12'2 Dec 9 Feb 11 193g Jun 21 Wilcox Oil Co . a tla 11% 12% 11% 11% 12 12%. 12 121. #12 12% 2,200 
67% May 1342 Feb 67% Mar 17 12 May 27 Willys-Overland Motors com ei 87% 934 8% 87% 9 9 824 9 834 87% 10,500 
5142 Sep 64% Oct 51 Mar 9 65% May 15 $4.50 conv pfd series A No pat 55 55 Me 55 55 *54 55 *54 55 5434 5434 1,000 
10%. May 17 Oct 12% Sep 20 17% May 17 Wilson & Co Inc common No par 12% 12% 12% 12% 12% 12% 12% 12%%4 1234 14 6,800 
88'2 Dec 99 Jan 8142 Mar 25 88% Jan 21 $4.25 preferred ; No par 77 83 *77% 83 *77% 83 t77W%_ 83 °17% 63 , 
16 Jun 20 Nov 15 Mar 30 19 Jan 8 Wilson-Jones Co 10 15% 15%4 15% 15% 15% 15% 15% 15% 15% sae 500 
15% Dee 19 Nov 15 Feb 10 18 Jun 10 Wisconsin El Pwr Co com 10 15% 15% 15% 15% 15% 15% 1538 15*s 15'2 15 6,800 
135 Oct 14542 May 126 Mari19 x138 Jan 13 6% preferred - _100 #125 131 *4125 131 *124 128% *124 129 #124 129 jl 
31% Dee 35 Dee 28 Feb 5 37%2 July 12 Woodward Iron Co (new) 10 34 34 3442 34% 34% 342 34 34% 34 34 900 
43 May 53 Feb 43% Feb 11 49% Jun 14 Woolworth (F W) Co és _10 4434 45% 443, 45 45 45% 45% 45% 45%. 45% 7.400 
Worthington P & M (Del) 
= hed ye sais 1642 Sep 21 255 May 15 Common : No par 17% 18 164% 17% 175% 17% 17% 173 17'2z 17% 4,200 
75 Dec 94% Apr 68 Sep 9 81% Feb 4 Prior pfd 4'% series_. .106 69 69 *67 69 *67 69 £67 68 bo 67 rhe, 20 
83 Dec 100 Feb 76% Sep 21 94 May17 Prior pfd 442% conv series 100 7642 79} 76% “T6% *75% 78 *75 78 "75 78 20 
53 Dec 80 Feb 58 Jan 5 96°%4 July 28 Wright Aeronautical No par “811, 84 *30 84 *8012 8312 *8014 831% *80 83'2 
62 Nov 70% Mar 60% Mar 19 69 July 15 Wrigley (Wm) Jr (Del) No par 66 66 66 66 66 66 “657%, 60% 65 6578 700 
8 May 18% Feb 8 Mar 9 11% Jun 21 Wyandotte Worsted Co nsbeaae 8% 9 *B% 9¥ *8% 9% 9 9 4 9 900 
33% Aug 45 Jan 27 Sep 9 34%, Jan 2 Yale & Towne Mfg Co FER 27 27% 27 27% 7 27% 27 27'% 27% 27% 1,600 
10% May 16%4 Feb 10% Feb 27 16% May 24 York Corp common ca al 115, 12 11% 11% 11% 12 12 12% 2 12% 3,100 
37%4 Dec E0'%2 Mar 38% Mar 13 48 May 25 4% cum preferred 56 *423%% 4312 4234 4234 42% 42% 42 43 42 43 200 
1414 May 23% Oct 15% Feb 21 23 July 9 Young Spring & Wire No par 1914 19% *19 20% *19 2 19 20 19 20 200 
5334 May 83 Oct 65% Feb 27 8742 July 12 Youngstown Sheet & Tube No pai 79 80% 79% 80% 79% 81 20'4 80'2 6G 80%% 4,400 
15 May 3.5% Feb 14% Mar 16 x19% May 27 Youngstown Steel Door No pai "16 16%4 16 16 1553 16 1558 16 15°s 15% 1,200 
1412 May 25 July 1934 Feb 11 35 July 12 Zenith Radio Corp No par 25 2742 23% 25 25% 25% 25% 25% 25 25 4 4,400 
5% Jun 10% Jan 4% Aug 9 634 May 19 Zonite Products Corp a 41% 4'2 4% 4% *4%e 45% ate 4A" 442 4% 2,000 
*Bid and asked prices; no sales on this day. tIn SSAA {Ex $40 liquidating dividend abd May 10. a Deferred aatitees. r Cash sale. oMeneien Sales. wd When distributed. x Ex-dividend. 
T i i 
ransactions at the New York Stock Exchange Transactions at the New York Gurbh Exchange 
Ld s 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
} 
Stocks, Railroad Int'l United States Total Stocks 
Number of and Miscel, Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended Sept.24,1948 Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
Sta see Baturday closing —<$—<£__$___ Week Ended Sept. 24, 1948 Share) Domestic Government Corporate Total 
Monday-______ ee: 1,264,000 $2,007,000 $296.000 $5,000 $20, 000 $3,328 000 a Fy eh Saturday closing 
| eee 920.870 2,442,000 212,000 3,000 2,657,000 NS EEE COTTON OEE NR ae ae 332,245 $113,000 $14,000 $6,000 $133,000 
Wednesday ws ie Bates 747,040 2,447,000 213,500 10,000 2,670,500 RESTS ie IRs RE peer tae re 262,325 158,000 10,000 ln sii 168,000 
RE aia a 552,310 2,328,000 291,000 Pe: ae 2,619,000 oe oa eee 239,605 145,000 9,000 “ 154,000 
ES ae 647,450 2,168,000 176,000 5,000 Pisk 2.349.000 Thursday_ Cm oe oh! SY, Pee 189,530 106,000 3 000 3.000 112,000 
— . NN Sk 0, als Sigh beanie 180,745 182,000 2,000 1,000 185,000 
Total_._._.___-__.__ 4,131,670 $12,392,000 $1,188,500 $23,000 $20,000 $13,623,500 ene Neate Aaa: ae oe 1.204.510 $704.000 $38.000 $10,000 $752,000 
Week Ended Sept. 24 Jan. 1 to Sept. 24 Week Ended Sept. 24 Jon. 1 to Sept. 24 
oe 1948 1947 aap fl 1947 1948 1947 1948 1947 
ocks—-No. of s wearer - wenielitibelanlowetaaen 4,131,670 3,531,950 221,867,187 179,318,261 Siittien tin: ot shaves. 8 1,204,510 969,850 55,825,511 52,803,216 
nas 
e 5 ‘ Bonds 
em aeevermeerms. $20,000 $11,000 $852,500 $2,832,500 Sn ASE PIS DoD POR ipa g aR RCN RPE NE ee Oh $704,000 $1,659,000 $37,894,000 $61,877,000 
International Bank........_..__._.________ 23,000 183,000 3,693,000 18,124,000 383 x 4,7 
Foreign_.____ EEL AY, Tt TE IEA 1,188,500 1,561,500 63,310,680 54.381.620 Foreign government ____-.-------~-~------. oy a4 eee "549,000 "460,000 
Railroad & Industrial_. ehegn a i ithnts anicenn aie aan ah adem de ina 12,392,000 14,661,000 707,399,800 662,845,700 Foreign corporate —-— + ee eee 10,000 0, ’ ’ ’ 
SEEN SA STEED ESE Se Ct "$13,623,500 $16,416,500 $775,255,980 $738,183,820 i a er te $752,000 $2,052,000 $46,096,000 $67,106,000 















































Stock and Bond Averages 











Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 














Stocks Bonds— 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- _Util- 65 Indus- Grade Grade Util- 40 

Date— trials roads ities Stocks trials Rails Rails ities Bonds 
igre Sra Closed — Closed > 

eM... 20.50. sa! 19737 58.89 34.49 66.58 100.45 103.08 89.54 101.54 98.65 

ees Bt ocd, 178.61 59.20 34.50 66.94 100.47 103.12 89.45 101.52 98.64 

Sf Saree 179.16 59.78 34.57 67.25 100.44 103.15 89.45 101.29 98.58 

Sept. 23...._-... 178.77 59.47 34.66 67.11 100.46 102.97 89.41 101.29 98.53 

ee. Mid ioe 179.28 59.48 34.71 67.24 100.46 103.02 89.27 101.29 98.51 
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Bond Record «» New York Stock Exchange 
WEEKLY - 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the w 
the week, and when outside of the regular weekly range are shown in a footnote in the week im which they occur. No account is taken of 








FRIDAY 


YEARLY 


The italic letters in the column headed “Interest Period’ indicate in each ease the month when the bonds mature. 
Figures after decimal poimt represent ene or more 32d of a point. 


LOW AND HIGH SALE PRICES 


eek’s range, unless they are the only transactions of 
such sales im computing the range for the year. 










































































Bange for Previous VERNMENT Batarda Monday Tuesday Wednesday Thursday Friday Sales fer 
Year 1947 Bance since Jan. 1 NEW YORK sTocn Sept. is, Sept. 20 Sept. 21 Sept. 22 Sept. 23 Sept. 24 the Week 
Lewest Highest Lowest Highest EXCHANGE Lew Lew High Low High Low High Lew High Low High Bonds ($) 
104.25 Sep 1066 Feb _. § _____ a ene Se Mw *102.18 102.21  *102.18 102.21 *102.18 102.21 *102.18 102.21 *102.18 102.21 esa 
206.4 Dec 108.21 Feb “105.1 Sep 20 105.28 Mar 10 Treasury eine eaiarced 1951-1958 105.1 105.1 *105.3 105.6 °105.2 1055  *105.2 105.5 105.2 105.5 10,000 
111.23 Sep 112.6 Feb 107.4 Sep 17 108.28May17 Treasury 2%s--.._.-_.-_- 1955-1960 *107 107.4 *107 107.4. *107.1 107.5 *107.2 107.6 *107.4 107.8 eine 
206.13 July 106.13 Juiy Pare A 5 a esis Treasury 2%s_.__________ 1951-1954 *104.1 104.4 *104.1 104.4 *104.1 104.4 *104.1 104.4 *104.1 104.4 i. cis 
108.16 Dec Sere os REECE, ar NTR 1956-1959 *107.8 107.12 *107.8 107-12 *107.8 107.12 *107.8 107.12 *107.10 107.14 --- 
- _— wt ee aL Seeger yy re ee wick, ja pny at 1958-196 STOCK *107.10 107.14 *107.10 107.14 *107.12 107.16 *107.13 107.17 *107.14 107.18 —aon 
1148 May 1148 May —-. -__._. - near Freasury 330 } Aig PRS a 1960-1983 EXCHANGE *107.18 107.22 *107.18 107.22 *107.18 107.22 *107.20 107.24 107.21 107.25 aig 
104.12 Peb 104.12 Feb 102.22Feb 2 102.22 Feb 2 #£Freasury 2%s._-._____._- 1949-1953 CLOSED *101.25 101.28 *101.25 101.28 *101.25 101.28 *101.25 101.28 *101.25 101.28 woe 
_ nae asian ene BE 0 SE Te um ma 1950-1952 102.22 102.25 *102.22 102.25 *102.22 102.25 *302.22 102.25 *102.22 102.25 oie 
_ iat ‘ean satin SE ele ie =e an ER 1952-1954 *102.19 102.21 *102.19 102.21 *102.19 102.21 *102.20 102.22 *102.20 102.22 vist 
-- sane as —, eit Couette a aacoes  Queneury 24s............... 1956-1958 *102.31 103.1 *103 103.2 *103 103.2 *103.3 103.5 *103.5 103.7 ees 
104.24 July 104.24July 101.7 Sep 20 101.11Jan 7 Treasury 2%es_______-__ 1962-1967 101.7 101.7 *101.8 101-10 *101.8 101.190. *101.8 101.10 *101.8 1.1.10 4,000 
104.14 Sep 104.23 Feb 101.19Juu 14 101.19Jun 14 Treasury 2%s__....__.___ 1963-1968 *101 101.2 #101 101.2 (*101 101.2 *101 lul.2 9 *1ui lulZ ~-- 
101.27 Dee 104.18 Apr 100.24Mari3 100.25Jam 7 ‘Treasury 2%s______ Jun 1964-1969 100.24 100.24  *100.24 100.26 100.24 100.26 *100.24 100.26 *100.24 100.26 1,000 
201.26 Dec 104.4 Jan 100.23Jan 28 100.26Apr 3% Treasury 2%s_._.__- Dec 1964-1969 100.23 100.23  *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 5,000 
101.24 Dec 10410May 100.33Sep 17 100.24 pred 10 be ean be Renata 1965-1970 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 ony 
101.24 Dec 104.15 Apr 100.16Sep 10 101.12Jun 1 Treasury 2%s______._____ 1966-1971 *100.16 100.18 *100.16 100.18 *100.16 100.18  *100.16 100.18 *10U.16 1Uu.18 --- 
101 Dee 103.20 Apr 100.8 Mari2 100.27May21 ‘Treasury 2%s__.____ Jun 1967-1972 #1008 100.10 *1008 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 msi 
105.17 Jun 105.17 Jun 102.26May25 102.236 May2$ Treasury 2%2s_______ Sep 1967-1472 *101 ~=—-:101.2 #101.1 101.3 *101.1 101.3 *101.3 101.5 *101.4 1016 PRs 
100.7 Dec 103.19 Apr 100.8 Jan 6 100.23Jun 10 ‘Treasury 2%s______- Dec 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 aa 
_ ied -- — os qltenivhian ans PRISER S3 Treasury 2%a_...__.-__-- 1951-1953 *103.3 103.6 *103.3 103.6 *103.2 103.5 *103.2 103.5 “103.2 103.5 aia 
-_ --- -- site “_ iatiialieian ae RE PE. Treasury 2%s-......____- 1952-1905 *101.25 101.27 *101.25 101.27 *101.25 101.27 *101.25 101.27 *101.25 101.27 pela’ 
-- a aie we ae ae ae ATR Terasury 2%s____________ 1954-1956 *103.26 103.30 *103.26 103.390 *103.26 103.30 *103.27 103.31 *103.28 104 eouit 
101.7 Deo 105.18 Bep 101.14Sep 10 102.13 July13 Treasury 2%s_..._...._ __ 1956-1959 #101.15 101.17 *101.16 101.18 *101.16 101.18 *101.18 101.20 *101.20 101,22 --- 
1026 Sep 102.24May 100 Mar 4 1004 May 3 ‘Treasury 2%s_._____ Jun 1959-1962 *100 100.2 “100 100.2 *100 100.2 *100 «§=6.100.2.- *100=— 100.2 aes 
100 Dec 102.24 May 100 Mar 2 100.2 Feo 11 Freaeary 2%s_.-.._..Dec 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 100 100.2 comna 
-- ove a me ‘isis peal am denentinis: a i Dec 1948-1950 *100.7 100.9 *100.7 100.9 . *100.7 100.9 *100.7 100.9 *100.7 100.9 inate 
-—- --- sss ante" elie: Semele: ede adie: ere Jun 1949-1951 *100.18 100.20 *100.18 100.20 *100.18 100.20 *100.18 100.20 *100.18 100.19 --- 
_ ‘iain Pe ee. EY Re Le pad —_ Treasury 2s__.__..__ Sep 1949-1951 *100.22 100.24 *100.22 100.24 *100.22 100.24 *100.22 100.24 *100.22 100.24 pret 
102.12 Apr 102.12 Apr = —_- sce,” <caagay Ti papal” ~>MNI Taldaciee sree Dec 1949-1951 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 — 
101.12 Dec 102.6 May 100.31Sep 10 101.13Mar22 ‘Treasury 2s______-- Mar 1950-1952 100.29 100.31 *100.29 100.31 *100.29 100.31 *100.29 100.31 *100.28 100.30 ee 
202.4 July 102.23 Apr .. --.. .. _.. ‘Treasury 2s_____._Sep 1950-1952 *101 + =101.2 *101 «101.2 *101 101.2 *101.1 101.3 *101 103.2 --- 
101.20 Deo 102.25 Apr 101.14 Apr 16 101.26 May 18 Feannany aR ee . 1951-1953 #101.3 101.5 *101.3 101.5 *101.3 101.5 *101.3  10°'.5 *101.3 101.5 <-> 
102.30 Apr ie ge ee Ramee, ~ ~ a *101.2 101.4 *101.2 101.4 *101.2 101.4 *101.2 101.4 *101.2 101.4 oes 
101.22 Dec 103.2 Jan 101.3 Augi19 101.18July13 ‘Treasury 2s__-______ Jun 1952-1954 *101 101.2 *101. 101.2, *101_—s- 201.2 #201 101.2 *101_—s 101.2 ie 
101.28 July = 103.4 July 101.19 July13 101.19 July18 ‘Treasury 2s__.____- Dec 1952-1954 100.31 101.1 ©100.31 101.1 *100.31 101.1 = 100.31 lust = ®. 90.91 uid ae 
~- eam ned etiae Soe be Es uss ae $s  aremratinduectt 1953-1955 102.26 102.30 *102.26 102.30 *102.26 102.30 *102.27 102.31 *102.28 103 wiles 
100.26 Oct 1018 Apr 100.11 July 1 100.16 Apr 14 ‘Treasury 1%s_............___ 1950 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 --- 
International Bank for 
Reconstructio lopm . . fs 
98 Deo 102 July 94.10Jan 15 98.30 May 17 10-year ee 95.30 95.30 *95.28 96.5 *95.26 ---. 95.28 965 95.20 96.5 5,000 
&S Dec 103.4 July 94.14 Jan 15 99.30 May 17 i 1972 *96.30 97.8 97 97 96.26 96.26 *96.28 97.8 96.20 96.20 46,000 
*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction. 
Friday Week's Range RANGE FOR WEEK ENDED SEPTEMBER 24 
BONDS Interest Last or Friday's Bonds Kange Sines Friday Week's Range 
New Yerk Stock Exchange Period Sale Price Bid & Ashed Sela. jaauate 1 BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
New York City Low High No. Low High 
Transit Unification Issue— 14 g-D ‘iain 57 57 1 51% 60% 
3% Corporate Stock______ 1980 J-D ee 102% 102% 33 100% 107 ton — oo * gee 7s Aa ER J-D he “57 62 -- 52 60 
3%s Series No. 16._------___--_. J-D -- a. 51% 60 
3%s Series No. 17_-.------------- J-D -- 57 -- -; 53% 53% 
3% Series No. 18__------------- J-D —_ 27 57 3 4740 60% 
3%s Geries No. 19_-----------—- J-D ~~ 3o7 60 an 44 60 
3%s Series No. 20__----~-------- J-D -- s7 8660 + + 
$%s Series No. 21__.------------ J-D -- *57 = 58 51% 60 
> °° 3%s Series No. 22------_-_---__- J-D oS OB - 51% 60 
ore n S r { 3%s Geries No. 23_-------------- J-D 57% 57 57%2 17 47% 60% 
ig ecu l 1e€s 3%s Series No. 24_..------------ J-D -~ 55 056 10 54% 61 
3%s Series No. 25--_------------ J-D 57% 57%2 57% 1 50 60% 
3%s Series No. 26_-----------_ J-D -- eS7'** 6O~ “- 46 * 60 
: 3%s Geries No. 27-_----------~-- J-D -- so7 59% - 55 = 60 
3%s Beries No. 26... 266 idtde~b-~ J-D pa 57 s 4—* cies 54 58 
WERTHEIM & CO 3%8 Berles No. 20-—--—------—_- z-D Ore Sree aT |. 2a- 
Teleph @%se Series No. 30_------------— J-D <i *o7) ~~ snaie 52% 59 
elephone Members New York Stock Exchange Teletype @risvane (City) s f 5s________---_1957 *s 99 Ro, a 9 + ha a 
, Saar - — 7 74 - 
REctor 2-2300 120 Broadway, New York NY 1-1693 a oo = oe -- 100% 101% 9 99 102% 
cimede (Deainton ot) tee OI, IR ae 
78 Z 8 
Foreign Govt. & Muntetpsi els ens se: oo ae — 8% 80 
Agricultural Mtge Bank (Colombia)— GAChile (Rep) External s f 7s----1942 M-N wal 26% 26% 1 19 28 
84Gt4 sink fund 6s____________1947 P-A Po *61% __ P 60% 66 $4%s assented __----_------- 1942 M-N 26 26 =. 6 14 18% 27% 
4Gté sink fund 6s________ ~_--.1948 A-O ns 61% __ zs 60 )—s «6B ABxterna) sinking fund 6s__---- 1960 A-O -- *26%4 -- -- 19% 28 
Akersbus (King of Norway) 4s____1968 M-S. a? *74\ 80 oy 65% 92% 66 assented ____--__-_-__-__ 1960 A-O 26 Ye 26-26% 2 18% 28 
§4Antioguia (Dept) coll 7s A_____ 1945 39 J-J me 325% 32% 1 31%, 40% AGxtl sinking fund 6s_----- Feb196l F-A -- “26% -- - 19% 28 
§4External s f 7s series B______ 1945 anf i 32%, 34 : 31% 40 46s assented ____--_---_- Feb 1961 F-A aa 25%4 26 27 18% 27% 
§4External s f 7s series C______1945 J-J a 325% 32% 5 31 48 40 ARy externai 5 { 65.------- Jani96l Jed -- *26% _ - 20% 
§4External s f 7s series D______ 1945 J-J Sid 325% 325% 1 31% 40% As assented______-__--_- Jan 1961 J-J3 a 260 6 21 18% 27% 
4 External s f 7s ist series______ 1957 A-O = 39%, 37 3 31% 38% ABztl] sinking fund 6s_----- Sep 1961 M-3 -- "26% ~- ajo 20% 
AExternal sec 5 { 7s 2d series__1957 A-O ss #32% 39 314% 40% A6s assented __._--_-_--- Sep 1961 M-S -- 2626 10 18% 27% 
4External sec s { 7s 3rd series__1957 A-O es 3254 32% 1 31% 40% AQExternal sinking fund 6s___--- 1962 A-O we *26%4 _- a 22% 
4Antwerp (City) external 53______ 1958 J-D R 94% 9434 5 73 99 O66 assented _____---___---_- 1962 A-O ons 26 = 26 29 19% 27% 
Australia (Commonw'Ith) 5s of ‘25-1955  J-J 100% 100% 100% 146 97 103 A€xterna] sinking fund 6s_----- 1963 M-N " “am -- : 21% 
. . «eae 1956 F-A 91 91 921% 40 87% 94 AGe assented ____--__--__--__1963 M-N 26 26 8 26 14 18% 27% 
10-year 3%s ----------________ 1957 J-D il 91 91 3 87\%_ 93% AChile Mortgage Bank 6'2s-...-.1957 J-D ~~ “2644 -- -- 20 
| - ) See enes 1967 J-D a 9 89 5 85 90% A6%s assented ___.--__-___-- 1957 J-D -- 25% 26 2 18 27% 
20-year 3¥28 ---------_________ 1966 J-D 87% 87% 89 23 85%. 92 @inking fund 6%s_----------- 1961 J-D -- “26% - -: 20% 27 
16-year 3%s —-.._- 1962 F-A 86% 8634 87 4 83% 92 46% assented _____-_------- 1961 J-D -- 25% 26 ” 18%2 27% 
Belgium external 6'25_.._________ 1949 M-s ee 101 101 17 99% 104% AGuaranteed sink fund 6s___-_- 1961 A-O -~ *26 Ys -- 19% 28 
External s f 6s_....._.___ 1955 J-J ai 106% 107% 2 106% 109 46s assented _______--------- 1961 A-O -- *25 4 28 ; 18 8 8=27% 
es © 2°78 1955 J-D = 111 112% 13 107% 114% aGuaranteed sink fund 6s_-_-~- 1962 M-N ~~ *26'%4 -- 19-27%, 
$4Brazil (U S of) external 8s____1941 J-D =f 60% 60% 1 60% 62 A6s essented_______-----_---_ 1962 M-N 26 2534 26 3 18 27 
Stamped pursuant to Plan A AChilean Cons Munic 7s_-.__.-- _.1960 M-3s 26% 26% 26% 3 18 27% 
(Int reduced to 3.5%)--___.1978  A-O ‘i 46 46 2 37% 49% ATs assented id 1960 M-8 25% 25% 25% 15 17% 27 
4SExternal s f 642s of 1926______ 1957 A-O Rt 60% 60% 1 50 62% 4Chinese (Hukuang Ry) 5s_---_1951 J-D i *5% 7 pds 5% 867% 
~—— —e to Plan A 
reduced to 3.375%)_-__1979 J-D sai 46 47 6 37% 49 rane 
“External s f 6%2s of 1927____. -1957 A-O 60 60 60% 5 50% o2%e 
Stamped pursuant to Plan A [ i c j 
(Int reduced to 3.375%)--..1979 A-O a 46 47 6 37% 49% For Financial Institutions 
4% (Central Ry)-_---___--____ 1952 J-D i *58 ae 54 61M 
— =. to Plan A | 
t reduced to 3.5%) ______ 1978 - Su *42% 47 sivas 3 FOREIGN SECURITIE 
8% funding bonds of 1931 duei9s1 . ee 
ee, seanent to Plan A 
{ reduced to 3.375% )____1979 A-O a 46% 48 22 37% 49 4 
External $ bonds of 1944 (Pian B)— * FIRM TRADING MARKETS 
=~ aes _ 2 pnatinciepepeasienstinipen J-D ok 60 60% 10 49 61% 
¢. =. = RSS —- J-D as 572 57% 5 48% 61 j ¢ P 
ew” | Serene J-D 58 5742 58 8 46% 61 CARL MARES & O. INC. 
a sues me. : i iatibeltcipieanaetinniaictie J-D 58 5742 58 7 51 61 CARO 
5 fieS NO. 5--------_______. J-D ~ *57 58% eas 48 60% CURITIES CLALISTS 
; 7 a anon RS See a JI-D 25 £57 ox 52 63 FOREIGN SE SPE 
8 i ER ee J-D sin *57 ee 4 56 62% | 
3% Series No.8... J-D saa 57 57 1 62 64% 50 Broad St., New York 4, N. Y. 
3%s Series No. 9__-___________ ns J-D or 57 57 1 53 65 
3%s Series No. 10--__--_______ J-D a a ‘ 54 6S Telephone HAnover 2-0050 Teletype NY 1-971 
3%s Series No. 11_____..____.____ J-D 57% 57 572 6 49% 60 
3%s Series No. 12 J-D me 57 7 2 48 58% ——— 
3% Series No. 13__-___.___ as J-D “3 *57 . 58% 59 








For footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED SEPTEMBER 21 

















Friday Week's Ran Frid Week’ 
BONDS Interest Last or Friday’ - terest -y oe mene” 
y's Bonds Bange Since BONDS In Last or Friday’s Bends 
New York Stock Exchange Period Sale Price Bid & Asked Sold January | New York Stock Exchange Period Sale Price Bid & Asked Bold "Dene r 
Colombia (Republic of)— Low High No. Low High Low High No. Low High 
46s of 1928________- ‘ewe Oct 1961 A-O 10% 70! A ae $A Uruguay (Republic) extl 8s 1946 P-A #110 124 126 
6s of 1927_________------__Jan 1961 J-J ” a - 69'2 73% External sink fund 6s 1960 M-N °110 117 122 
8s external s f $ bonds____-_-_-~-- 1970 A-O 381 381 6 . 70 io 4External sink fund 65 1964 M-N #110 121 121 
$A4Colombia Mtge Bank 6'2s____--1947 A-O aoe 143 mr 43 orn + 334-4-4%gs ($ bond of 1937) 

§4G@inking fund 7s of 1926______1946 M-N . a 4142 42% External readjustment 1979 M-N 82 82 8342 30 73 86% 
$ASinking fund 7s of 1927___-.-1947 F-A ce 41 44 External conversion 1979 M-N $77 Ye 734 85! 
Copenhagen (City) 5s--------~--- 1952 J-D 69! + 43 6 41 44 37-4 %-4)',8 extl conv 1978 J-D ° 82 74 83 te 
@6-year gold 4%2s-_.------- 1953 M-N rs - 6 €9'2 + 58 82 4-414-4'2s extl readjusiment 1978 F-A 84 84 34 4 80 92 

AGosta Rica (Rep of) 7s ~2-1951 M-N > oe eo l 53% 79 342s ext] readjustment 1984 I-J 715% 75 70 90 
Cuba (Republic of) 5s of 1914 1949 M-3 - 2% 14°% 2 13% 18 AVenetian Provinces 75 1952 A-O 241 97 ¥, 
External loan 4/25 tae F-A = ‘8 ‘ 102% 102% OWarsaw iCity) external 7 1958 F-A 9 Ql, “a 6 ll : 
ag den dept Fane 1977 J-D ‘ the re - re 1 he 4444s assented ----------------1958 F-A 6 634 5 1 
un 28 7 6 
Czechoslovakia (Rep of)— uy dod -- 1022 107! 10842 111% 
ay he ‘int reduced sai RAIT ROAD AND INDUSTRIAL COMPANIES 
% extended to } 1960 A-O ; = on i wimtis Beeetets Ce Te... cncnnns= 1952 4-O 951 95 1, , 
ys ee Ve ext] 6s_______1942 J-J ; oF -_ - 4 oe Alabama Great Southern 3%s 1967 M-N 100% 1001s : Ra ts, Bf 
/28 ee F-A et ae - pi & abama Power ist mtge 342s 1972 J-J 105 5% 55% 55, i aa, tae. 
External gold 414s_______._....1962 4A-O aa% aan ps ol A oe Amang %& Susquehanna RR 445.1975 A-O 100% 100% p04 : " sania 
) 55 V4 32 * eghany & Western lst gtd 4s __1998 A-O 80! 1 ; 1 an ee 
El Salvador (Republic of)— Allis-Chalmers Mfg 2s debs 1956 M-S nae aria — by 10 aa — 
eee 2 eo... +... .dae o. Se J-3 A American Airlines 3s debs_- 1966 J-D 72, 72'%4 21 m4 - i 
3¥s extls {$_...._ Jan 1. 1976 73 -- 68% - 52 69% Amer & Foreign Pow deb 5s 2030 M-3 94 93. 96 12% 3544 103% 
aie ek | TT Jan 1, 1976 J-J o2 pL 2 4414 53 American Telephone & Telegraph Co-— 2 as oy 
Estonia (Republic of) 7s_._____- 1967 57 -- 43'e 43% 2 38 44 2343 debentures 1980 F-A 922% 92% 93 44 90%, 97% 
French Republic extl 7s___._____ 1949 M-s 1044 20 aa os 2%4s debentures 1975 A-O 9415 94, 947% 58 921, 98 4 
—_ ee 102 101 104 2%ss debentures___- 1986 J-J 8834 8812 88% 45 8534 93%. 
Greek Government— 2348 conv debentures 1961 J-D 1047s 1047. 1053s 304 10134 109 7 
i 4 SEE aera 1964 M-N ites ia p 234s debentures_ - 1982 A-O 923% 923% 92 4 "25 901. re 
mite past paid _—__ cere ~ TR ty “2 ‘Bi¥e 9% ; 6% 10% 2% debentures 1987 J-D 95's 95% 9542 ll 911, 994 
Iriets Pree State ext st 302222 1960 4-0 ea ete ee Ee ols iy a ee 1957 J-D 111% © 110%4 112" 181 10644 116% 
extl s f 5s__ —— J* 8 - y b 
Italian (Republic) exil s f1-382-219%) =6 3 -- .°102 Ve 10: Amer Tot 5 
af 3-3... ev - , 96% 102 r Tobacco Co deb 3s_- _1962 A-O 102! 21 933 a Rae 
Italian Credit Consortium for _1977 J-J3 fs 17 17 37 1342 23% 3s debentures____-__- 1969 A-O wait eee yh e eat — 
Public Works 1% to 3%______ 1977 j-3 - Ann Arbor Ist gold 4s July 1995 Q-J + * iualiat —- Ta 7 = 
er 1947 us 17 16 17% 11 12 22 A P W Products Co 5s _1966 A-O 963% 96% 963 a io - 
ge By = + ee ‘@ ae 24% aa 31 —— Fepene & Santa Fe . 2 90"4 2 96 100 
stitute 1% to 3% ______ 1977 eneral 45 1995 A-O 121% 121 121% ‘ a, 1: 
Rs nn TT ~ 16 a 16 22 ae hi Stamped 4s July 1 1995 M-N 1121, 112% 11214 16 106% ‘3 
Kin yaaa i ba Rp 2 ef 
4 Jugiosiavia (State Mtge Bk) % pad 27 26% 27 6 20's 34 Atlanta & Charlotte Air Line Ry— 
Medéllin (Colombia) 6'2s_______ _.1954 J-D = im, Fee s.. 5 9 ist mortgage 3745 - -1963 M-N #10234 104 101 104 
_ mt “Bll, 34 31 37 Atlantic Coast 1st cons 4s. July 1952. M-8 104% 104 104% 19 103% 105% 
aiastens Irrigation— General unified 4428 A __1964 J-D 102! 102% 103 23 98 Ve 106% 
ye grege ited lg cecal 1943 M-N “6 y —— & Danville Ry 1st 4s__ 19438 J-J 5012 49 51 99 25 ‘aj 52i% 
gi £6 2 : ¢ : 
Gaatenice (US) enti fo ce eh Eee a 5M 5M 2 3% | the Atlantie ‘Refining 250 deba..1968 3-8 2 18 15% 36% 
$4Assenting 5s of 1899 eee Q-J a, Feel ea Po. ee J- 9914 99's 1 97% 100% 
pati to Nov. 5, 1942, agree_1963 zy ig 13% 18 
ae eee 1954 J-D ee a arts 
ov. 5, 1942, o i 7 8" 
#AAssenting 4s of 1910-10483. rt ° ie. ; BTN B 
paqesttd to Nov. 5, 1942, agree 1963 J-J rs + Sr 12% 13 
par eon 6s of 1913 assent___1933 j-J ” sae 6 20 "5% 9% ——_ & Ohio RR— 
4 Milan (City of) 6145 ae See. . oT "BM. a8 Vy 23 irae ist “sis Gh ant i GK tek i978 AO 86%4 85% «87 19 82 994 
G 25 —~—~--- ene 1952 A-O 25 96 _ — a Sg ‘ ¢ fixed 
0 | eraes (State) — 5 25 .) 11 18 31 and 1% contingent int)_ July 1975 A-O 9334 941% 25 86 98 
external s f 64s... 1958 u-s Ref & gen mtge 542 (2% fixed 2 
~~ oer gee to Flan A -- 30% 32 ay chee anand interest)— 
educed to 2.155%)__.2 ad 4% ries due Dec 1 1995 J-D 64! 63% 64! 5 1% 70% 
ABec external s f 642s_.__ sone —< -- 27 19144 2 Serves K due Mar 1 2600 M-3 ; 6312 64 ; "3 7 ‘S ts 
wuneet a to Plan A we . 30 33 ‘ind Corie M ~~~ _due Mar 1 1996 M-S 633 6314 64 46 57 70 
Nothersan ts eced, © 2.125%)----2008 M8 27 ay gen mige 6% (2% % fixed 
nN Tlands (Kingdom) 3%s______ 1957 M-N <a ‘ 22'2 26% and 3%5%% contingent interest )— 
Be ngsom of) 4%28_---——_ 1956 M8 86 rr SAA FI 2 carey eek due Dec 11995 = J-D 72% 72 173% 3 67% 78% 
ane sink fund 4%s________ 1963 4-0 4 ae SS. x i 97% 28 cony income -- Feb 1 2010 May 50 5012 52% 299 45% 56% 
% fund ext] loan_.._______ 1963 F-A 80! 81% 827, 30 68% 94% Pgh Lake Erie & West Va— 
*.. f external... = SS~S~S~=«i987 4-0 : 9 = «81 24 67% 93% Ref 4s series A 1980 M-N 83 B44 10 79% 91% 
age FBR BO BM Ss Wie meter an” 
und 4%s______ -- a 2 92 344% {x x 1% cont int)__1980 J-J 72'2 72'%2 72 2: 7 6 
* --1955 4-0 = i9'2 80 3 69 93 Toledo Cincinnati division ; pte I i : 1% oh 
ee (Republic) — Ist lien & ref M 4s ser D____1985 J-J 77'2 78 8 1642 86 
mped assented 5s_ 
SOD mad 3's ext io. et saee ey a 53% 102 801% 95 oo © - paisa RR— , 
re 28 Ss s dicted: A 82 63 3 5 re 951 - 97 9712 883 97 
§4 Pernambuco “Btate of) 7 malpeckied 1947 a2 Pe saute 4 4s stamped -__- 1951 73 O74 98a 23 83's O84 
Stamped purruant to Plan A 1 M-8 pms 35 30 32 Beech Creek Extension lst 3'25_-.1951 A-O 99 100'4 100% 
(int reduced to 2.125%) 200 Bell Telephone of Pa 5s series C__1960 A-O 22. 122 5 119 = 123 
iy: Tere of) external 7s______ 1989 ae = Be fr 21% 37 sc okrees dy oneal flail 1961 M-N 94 94% 9412 97 
loan excl s f 6s 1st ser____ : 6% 16% 6 145 17 inlehem Steel Corp- 
4Nat loan exii s f 6s 2d sor. abet iw: _s 16 16% 44 143, 17% Cons mtge 2%4s ser I 1970 J-J 973% 97 9742 31 96 997% 
ah 7 (Rep of) gold 6s________ 1940 —. 16" 16% 16%%4 35 1442 17% BB om > 2%4s ser J 1976 M-N 9748 97% 10 96'2 10U 
ge tains aaa care a ors] aes ey oston & aine RR 
AStabilizetion —.::... ord 4-O as “7¥y Qty 5% 9% lst mtge 5s series AC 1967 M-S 90 $0 1 88 101'% 
44%s assented ssi‘ (tt 1968 ye 4 ix *16 17 17 ist mtge 5s series II 1955 M-N 101! 101 102% 
ABxternal sink fund gold as ~~~s080 x We, 9% 5% 9% 1st mtge 434s series JJ 1961 A-O 334 9072 a = 
44%5 assented. 1963 J-J . | eS 2 7 13 ist mtge 4s series RR 1960 J-J s0 81 11 72%, 86% 
mate Alegre (City of) 8s. 1961 ~~ - wie 8% 6% 9% AInc mtge 444s ser A-_....July1970 = M-N 5652 56 56% 33 50 60% 
tamped pursuart to Plan its % ane . 33 
int reduced to 2.375% )_____2001 we 4Breda (Ernesto) Co 7s_- 1954 = F-A 1927 
7% 1966 stmp pursuant to Plan A J-J hh 24 830 23 27 Bristol-Myers Co 3s Debs_- __1968 A-O 10234 10234 3 102 103 
(Int reduced to 2.25%) soos Bklyn Union El 1st gold 5s 1950 F-A 102 102 102 
§4Rio de Janeiro (City of) 8s___-1946 wl ee 23. (0 230 «(a7 Bklyn Union Gas 4s debentures___1969 M-3 "$8 99 2 99 
Stamped pursuant to Plan A : - -- 3335 tk, ee oe iat asiwe 9G0_ 1098 1 88 8712 88 21 «= 86% 93% 
uced to 2.375% : ge 2%4S_- -N 963: 6! 63 6 ¥, 
AExternal sec 642s bansioa wrens A-O ait. 93% 261% 23% 27% Buffalo Rochester & Pgh Ry— . a : ge% 100 
Stamped pursuant to waa” F-A phi *2834 3342 26% 32% Stamped modified (interest at 
(Int reduced to 2%)___ 2012 r-4 3% to May 1 1947) due ..1957 M-N 617% 6142 62 20 59 684 
eaten " os #213, 217% ax 18 27% Bush Terminal 1st 4s__-_- _1952 A-O 102 102 2 100'% 102 
Rio Grande do Sul (State of)— Consolidated 5s--—- as | ae, 93 94 7 8812 96 
§48s extl loan of 1921... 1946 Ao ae Bush Terminal Bldgs 5s gtd _.1960 A-O 106 =106 4 105 107 
Stamped pursuant to Plan Es 2 _ 34% 37 
(Int reduced to 25%) 1909 A-O 27 97 “6 
46s external sink fund gold____1968 D =n 27 27 4 24% 27% 
Stamped pursuant to Plan A 7 hie aa a " 37 31 C 
4 (Int reduced to 2% )--_-____ 2012 J-D 21% 21! 
Ja external loan of 1926______ 1966 M-N +7 @ 21% 3 21% 2614 California Elec Power 1st 3s_----- 1976 J-D Re 987% ‘i 69 103% 
tint reduced to 2258)" ee Se: gai Gergen. Power Ses age abet tte oi in” 
B : % )____ 2004 os oy : ada uthern cons gtd 5s A 1962 A4-O ses 107 ; 6 3 
%s 1967 stmp pursuant to Plan A i? ae a : 22% 25 Canadian National Ry a3 ee Ae 
ce 0 2.25% )-...2004 d-D 914, 991/ uaranteed gold 442s__________1957 J-J 112! 112% 112%. 31 111% 114% 
pg ey lg Tas 1952 4-0 <2 Bb, Bh 1 23 27 Guaranteed gold 5s____-----Oct 1969 A-O _. > §00% 10732 1 10735 109%. 
4Ba0 (City) 8s 1952 M-R Ak a te - 18 31 Guaranteed gold 5s__---~- 1970 F-A *108%2 108%. oe 10734 109%4 
Stamped pursuant to Plan A = ' - 33% 38 Guaranteed gold 4%4s__- 1955 J-D 111%4 11134 112 3 1105s 113%2 
ae (Int reduced to 2.375% )__--2001 M-N a #973 Guaranteed gold 4425__--- 1956 F-A aie 11034 110% 2 110% 1127 
Yas extl eee 1 one Pere 1957 M-N viii 3 id Guaranteed gold 442S_---- 1951 M-S ee *106%4 106'2 een 106 = 10742 
Stamped suant to Plan A eri = = , 
(Int reduced to 2%) 2012 M Can Pac Ry 4% deb stk perpetual J-J 9 27 TY, 
aieceiichininel x mies es — - 9412 9414 94° 31 82% 97! 
$4Ban Paulo (State) 8s___-____ iss oe _ 22 a Cafolina Clinchfield & Ohio 4s__..1965  M-S ; 1073, 108 3. 107 108% 
wie, ~ yt mere fo Plan A 5 40 40 Castheae & Adironack Ry— P 
ced to 2.5%)_.____ 1999 J-J ee at mites etd 4s__..__..__.-__19§1 J-D 6812 7412 3 5812 67% 
SS Ge ae ea 1950 J-3 Ms i - 20 39 Celanese Corp 3s debs____--------1965 A-O 102 102" 20 100" 103% 
Stamped pursuant to Plan A F ~~ 3644 46 Celotex Corp 3%s debs___---.----1960 F-A ‘ 10042 - 99 10012 
(Int reduced to 2.5%) _-____ 1999 j-3 a © 28% 3%s debs (1947 issue) ____--_---1960 F-A #9934 1004s 10042 
%s ext] water loan__________ __1956 M-s pate - 27 38 ACent Branch U P Ist gold 4s____1948 J-D 75 79 75 8014 
2 ye eg to Plan A ae -- 34 40 tCentral of Georgia Ry— 
uc O 2.25% )-.--2004 J-J £961 : lst mtge 4s ser A___---- __.1995 J-J 67! 67 68! 23 64% 71! 
46s extl dollar loan__-.________ 1968 J-J wee ¢ 4 7 26 34 Gen mige 4'25 ser A _.Jan 1 2029 May 78 73% 78 : 26 66 7842 
se YA ege Fis A $4 41 Gen mtge 4125 ser B Jan 1 2020 May 55568 505% 57 71 4842 6042 
2 ) enn nnn— 2013 A-O it #26 , 
SAGecured s f 7s__-----_-------- 1940 A-O = + = - 25% 35% Central linois Light 3%2s-------- 1966 A-O £3. £10756 __ ag 107 107% 
Stamped pursuant to Plan A - 83% 89 $ACentral of N J gen gold 5s_____1987 J-J 78!2 7 78728 309 37'2 81 
(Int reduced to 3.5% )_----_1978 A-O te £735, 75 67 70 J nm. ge alga Ses ee aoey oy 78°38 74 783 332 3553 7 
- 6 7 +&2«X«F .  ° °&«%xd4GOneral 4s__-~--------------- - 66 6373 66% 33 32! 7 
Serbs Croats & Slovenes (Kingdom)— , Aas registered.._._...-~----- 1987 Q-J Ma °41 : : 5 321, aB% 
48s secured external_..._____ 1962 M-N 61% 6% 61% 5 - Central New York Power 36... .. 1978 A-O 100°%% 1005% 97% 103 
he series B sec extl__.____---- 1962 M-M ae, 6}, 7 4% 8 : Central Pacific 1st ref gtd gold 4s_1949 P-A 10133 10132 101%% 12 10134 10374 
nw (Prov of) extl 7s_...-.-_ 1958 J-D eg, 12 . , _" Pf, lst & ref series A 
? aie niimnenenrl J-D ise $53 3 (4% % to Aug 1 1949)_----_-- 1974 F-A #991 100 9642 102 
sydney County Council 342s____-_ 1957 J-J th oan ai ~ 8 9% 1st mtge 35s ser B_----------- 1968 F-A £104. 104% er 1015s > 4 
; ("4 5 85 90% Champion Paper & Fibre deb 3s___1965 J-J *99 1007s . 96 10076 





‘For footnotes see page 33. 
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Friday Week's Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's Bonds 
New York Steck Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exehange Perie@ Sale Priee Bid & Asked Sold January 1 
Low High No. Low High 8 ED 
Chesapeake & Ohio Ry— Brie Railroad Co— : 
General gold 442s_--------___ 1992 M-$ 1243, «124% 1245% 16 121 130% Gen mtge inc 4428 ser A...Jan 2018 g-J 6912 hy aoe - = a 
Ref & impt mtge 3'+3; D________1996 M-N 00 100 100", 46 100 104% lst cons mtge 3's ser B..-.____1964 A-O Ze 28 a : 31 86% 
Ref & impt M 344s series E_____ 1996 F-A 101 101 7.4. Joe. ist cons mtge 3'e8 ser P_-_----- 1990 I a aaa aoa 2 78 86% 
R & A Div Ist cons gold 4s____1989 J-J *116% 118 one 115 117% 1st cons mtge 3's ser G-----~- 2 . we -— ae ’ 96% 
2d consol gold 4s____ ee 1989 J-J *109% 110 109% 110% ist cons mtge 2s ser H__--______ 195. M fee V4 ou a” ae 
Chicago Burlington & Quincy RR— Ohio Div ist mtge 3%s_-__---__1971 M-8 aa 100 100 5 
eee J-J 109% 109% 109% 27 108 112 
1st . we 4%2s series Bi teccnmel pre F-A 110 110% 4 109% 112 F 
Ist ref mtge 3 ¥¢s_--__-____ _.19 F-A 99 99 99! 13 93 100% 
ist a ref mtge 23es___-.____.._1970 F-A 97% 97 9714 17 91 99 
Chicago & Eastern Ill RR— Firestone Tire & Rub 3s deb______1961 u-R : 104% 1027 22 198 10h 
4Gen mtge inc cony 5s_-______ 1997 J-J 47 481% 62 34 51% tFlorida East Coast lst 4%es__--_- 1959 J-D 102% 102! 4 t \ = 
lst mtge 3%s ser B____________ 1985 M-N 7534 1554 7 71% 80 Alst & ref 5s series A__--..____ 1974 = M-8 56 (58% « ee & 
Chicago & Erie ist gold 5s________1982 M-N = *120 ae siete 111 120 ACertificates of deposit. M-3 : 5534 5554 1 5534 6: 
Chicago Gt West ist 4s series A___1988 J-J 85-83% 10 79 90% Francisco Sugar coll trust 6s______195¢@ M-N Si 104% 105 9 102%e 105 
PO pe sn ~ mige hee _Jan 1 2038 J-J 7134 72 li 55% 80 
cago Ind & Louisville Ry— 
A1st mige 4s inc ser Adan 1983-3 65'2 66% 30 54% 67 G 
42d mtge 4142s inc ser A____Jan 2003 J-J 5l'2 51% 1 39% 55% 
Chicago Ind & Sou 50-year 4s____1956 J-J *92% 9854 + BE 92% Gas & Elec of Berg Co cons 58____1949 J-D a 101% —- ad 103 103 
Chic Milw St Paul & Pac RR— General Realty & Utilities Corp— 
1st muge 45 ser A. ee ee ee eee 1994 J-J 101'2 10142 101'2 28 99% 106 44s conv inc debs Nee Soh aI Oe M-s "8414 86 — 81% 86 
Gen mtge 4's inc ser A__Jan 1 2019 Apr 71% 71 73 39 65%4 75 Goodrich (B F) Co 1st mige sat see MK 99% 99% 16 87% 101 
442s conv ine ser B Jan 1 2044 Apr 56% 5534 56% 62 5342 615% Great Northern Ry Co— 
Chicago & North Western Ry— General 512s series B___________ 1952 J ue 110% 110! 5 109% 112 
2nd mtge conv inc 4'%s___Jan 1 1999 Apr 6144 59% 61% 248 58% 70% General Ss series C__.....-..... 1973 J 119 s 119 $39 | : 338 
Ist mtge 3s ser B_- sl J-J 9242 9242 5 89 94 General 442s series D__-_______ 1976 J-J 117% 117% 117% 7 
Chicago Rock Island & Pacific Ry— Gen mtge 3%s ser N__________ 1990 J-J 91% 9042 91% 6 90 
ist mige 4s series A_--_-______ 1994 J-J 105 10434 105 24 101% 107% Gen mtge 3%s ser O______--__- 2000 I-3 a 3 85 92% see be 
Gen mtge conv 4%2s ser A__Jan 2019 Apr 89 bil, 89% 107 W142 89% Gen mtge 2%s ser P____________ 1982 J-J 85% —" = 7 74 
5 > 
rare. L & New Orleans 5s___1951 J-D i *103'2 100 105 pa a8 ates ote 2 COAT AIS 1961 33 es *94 Ya 96M $ pS 
ent ae Be nn 1951 J-D . 101 -- 100 100% 4Green Ba West deb ctfs A_-_--. Feb ed *74  -s -- 
Memphis Div 1st gold 4s____--1951 -J-D 101 101 2 100 102 0 aed Ghi+mad Saleen rs 9 9 1 6% 
Chic Terre Haute & S'eastern Ry— Greyhound Corp 3s debs. 1959 A-O a 102% 102% 38 100% 102 
Ist & ref M 23%4-4'4s__________1994 J-J 80 80 1 78 91 St ge ot ee 
° Gulf Mobile & Ohio RR— 
Income 234-4%s__- depcrnrnipdmamcaiiiien 1994 J-J *73 46 75 - 74 80 lst & ref 4s series B 1978 J-d Pte 100 -- 93 
Chicago Union Station Gen mtge inc 5s ser A____.. July 2015 J-2 gi 73%2 73% i 68% 
Ist mtge 348s series F__________ 1963 J-J 102% 101%4 102% 32 10142 106% lst & ref 3348 series D.....__.. 1969 A-O 96% 9644 96% 2 92% 1 
Ist mtge 2%s ser G____________ 1963 J-J 100 99%, 100 6 99%4 102% Gen mtge inc 4s ser B Jan 2044 Apr 62% 61 62% 29 56% 
Chie & West'n Indiana conv 4s____1952 J-J 102%, 102% 103 76 102% 105%4 Collateral trust 334s_.......____ 1968 J-J as ek Pe mae -= a 
Ist & ref 444s series D.___ 1962 M-S 103%, 103% 104%4 18 102 106% Gulf States Util Ist M 2%s_______ 1976 a-N Re 931% 93% 7 93 97% 
Cinc Gas & Elec 1st mtge 2%4s____1975 A-O *971, 98 955% 10014 ist mortgage 3s_--_.----_--_.-- 1978 4-0 me *101 Bi 35. 7 it 
lst mortgage 2%s____________1978 J-J aia puis. — 
Cincinnati Union Terminal . 
rp mtge gtd 3%ss series E______ 1969 F-A *106%4. _- ‘on 106%4 109 H 
st mtge 2%s ser G____________ 1974 F-A 99 99 99 5 98. 101% 1 93 Va 
City Ice &-Fuel 2%s debs________ 1966 J-D °91 95 91% 93 Hackensack Water Ist mtge 2%e-1976-  M-® vy Roar 6 118% a's 
City Investing Co 4s debs____-_- 1961 J-D *g1 «84 sa 78 82 Hocking Valley Ry ist 4%s__---- 1999 dS e+ 
Cleve Cin Chic & St Louis Ry— Household Finance Corp 2%s______ 1970 J-J3 a= 7 = 48 
General gold 4s... 1993 J-D 94 94 95 12 82 97 Hudson Coa) lst s f 5s series A__.1962 J-D 952 25% 95 Ya &,& 105% 
General 5s series B____________ 1993 J-D 99% A 97 99% Hudson Co Gas Ist gold 5s__--—__- 1949 M-s aaa/ wa a, 133 57h 
Ref & impt’ 442s series E________ 1977 J-J 703 6942 70% 41 68 7% ear yy tor-ar pelea = See ai, oom stm 79 17% 29% . 
Cin Wab & Mich Div Ist 4s__-_1991 J-J 6442 65 4 59% 70 4 Adj income 5s_----_--____ eb 1957 he . 
t Louis Div 1st coll trust 4s__.1990 M-N *87 — 84% 92 " 
Cleveland Elee lium 3s_______ 1970 J-J 103 103? 8 1024s 106 
este Martane 3s_ _ SAC eM J-D *1023%4 1034 nie 103% 104% l 
eveland & Pittsburgh RR— 
Series 622055 gtd... 1948 M-N °100 } 100 101 TMlinois Bell Telep 2%s series A_._1981 iw -~ 95% 9% 37 .- ++ 
FE anage Re OE SE Pee 1950 F-A 101% 101% 101% oy tt eee 26 feeee nh abide 1978 J-D ae *101'2 101% -- . 
eve Short Line Ist gtd 4'os____1961 A-O *100°. 10142 ¥ 95 101% inois Centra a k L 103% 
Cleveland Union Terminals Co— NE Cot i Sa ih ns 1951 J-3 re *103 +. 2 
lst mtge 544s series A__________ 1972 A-O 10742 107% 107% 2 104. 108% ES ESE TIOE ie ee 1951 J-J3 ral 201% 104 2 100. | 
1st nitge 5s series B_ ahaa A-O 106 106 106'%4 9 10042 106%%4 Extended lst gold 3¥a ih a Shaanti 1951 A-O ne ad V2 _* ani 
Ist mtge 4!2s series C__.____ 1977 A-O 10112 102 14 9644 104% ist gold 3s sterling. ~-_.-___.. 1951 u-S -- oe on 
Colorado &. Southern Ry- : Collateral trust gold 4s_________ 1952 4-0 Rays 102% 103 23 
442s (stamped modified) ________ 1980 M-N 48\%2 48% 49 59 48% 58% I ia hnini sid anoeimbtaasedd 1955 M-N ah 104 106% 17 
Columbia Gas & Blec 3%s debs___1971 M-S 1007» 101% 18 984, 102 Purchased lines 3¥%s__-.._-_--- 1952 J-J3 fess “99% 102 <= 95 
3%s debeutures __..______ 1973 A-O 100'2 103% z 101 103% Collateral trust gold 4s__.._____ 1953 M-N -- 101% 193 - 102% 108) 
Columbus & H V Ist extl gold 4s__1948 A-O : 100 100% Metending Se... .....25.5.-...48 1955 M-N =~ 105% oh 42 
Sones & el Ohio El 3%s____1970 M-S 1045% 1045, 1045 7 ie ae yang A ieee a ene ine wm al cone ss 82 o198% ‘ 
olumbus & To! 1st ext] 4s______ __1955 F-A ‘ ~ airo Bridge gold 4s______--____ aE 104 ¥ $e 
Litchfield Div 1st gold 3s______- 1981 J-J ws *_. 104% =~ 
Commonwealth Edison Co— Louisville Div & Term gold 3%4s_ 1983 JJ 102 102 102 10 ae | i 
Ist mtge 3s series L____________1977 F-A 10134 10134 102% 20 101 104% Omaha Div Ist gold 3s______--_-_ v-A ing “99% 101 “= 4 ad i 
lst mtge 3s series N___________ 19738 J-D 100% 2 ua 8&t Louis Div & Term gold 3a02221984 J-J a “99% -- ar 
Conn Ry & Li ist & ref 4%zs______ 1yd1 J-J 104% 104% 104% Gold 3%s___-___--__________1981 Jv -- ‘101 -- -- ww 
Conn River Pwr s f 334s A________1961 F-A 10514 105%. 105 % 3 104%. 107% Springfield Div 1st gold 3¥as___1951 J-JS a °100% == 102 103. | 
Consolidated “Cigar Corp 3%s_____ 1965 A-O ‘99% 10444 95 99% Western Lines Ist gold 4s___--_- 1951 ra 01 i. 01 “5 101 103 
Consolidated Edison of New York— pb. a FOES ani oie nk signer mmietlandiae — r-A 101 101 101 5 : 
Ist & ref t 23 ee M-S 96! 96 961. 34 9 
Ist & ref thige 2545 ro B pata i977 A-O ny 94 94 1 92% 96% Ml Cent and Chic St L & N O— 5 1, 94% 95% 38 M% Ya 
Ist & ref mtge 234s ser C__.__- 1972 J-D 97% 97% 1 95% 100 Joint 1st ref 5s series A-------2 1963 J-D 952 871, BBs 22 81% 935% - 
lst & ref 3s series Gl able M-N 101% 101'% 101%, 7 10042 103% Ist & ref 4425 series C...-.-_..- 1963 J-D es Va « M4 4 q7 % 
3s conv debentures... 1963 J-D 108'2 107% 108% 191 106 110% 1st ref mtge 4s ser D___-----~-- 1963 J-D ; = Baby 8 95 101% 
Consolidated ‘Natural Gas 2%4s____1968 A-O 101 101% 30 100%2 101% Illinois Terminal Ry 4s ser A______ 1970 ov = °100% 102 i: 100 102 © 
Consumers Power ist mtge 2%s___1975 M-S 98} 98% 99 20 9B: 101% qnatean Il og ves gold 4s____1950 d-J -- 4 ‘ - i 
Continental Baking 3s debs_______1965 J- 99%% 99%» 100 9 96. 102 anapolis Union Ry Co— “8734 90 85% 85% 
Crucible Stee} 1st mtge 3%s______ 19 M-N 92% 92! 3 88 94% Ref & Imp 2%2s ser C____--___- 1986 J-D -- 87% § ne 
$ACuba sa “ Ist Sta see J-D *50 ' Y 48 5534 tInternational Great Northern enti” , 65% 67% 25 52% 691 
Sisgperw -weeeits 2 = J-D 3742 38% 29 37% 42% 41st 6s series A. siti tied onsedy isg J-J a tie a 40 20 be A 
4Cuba RR lst 5s gold__--________ 1952 J-J #83 85 80% 84 Adjustment 6s series A___July 1952 A-O —_ ti 63 ¥, 8 48% 
4 Deposits receipts _.._..________- J-J 33% 33% 33% 5 3142 36%. 4Sist 5s: series B_.__...-.-.--1- 1956 5 ta 63% 63% 13 50 
47128 ser A deposit rcts_ ~~-- 1946 J-D 35 35 17 33% 37% ia oe eae e-. yen ya a eat, 67% 50 60 
A6s ser B de emit Sete. ; 1946 J-D °3412 36! 34% 37 nternat Hydro-Elec deb 6s_-__- ‘ 
’ axe Int Rys Cent Amer ist 5s B__--._-1972 M-N ~~ 99 101% - 99 102 
Dayton Pr &.Lt 1st mtge 2%s____1975 A-O °97% 98 ‘ 96 99% J mae a, eas ss sau, 024 
lst mortgage 3s______ EE ee J-J *101 103% 103% James Frankl & Clear list 4s___-_.1959 J-D (7% PREY. 79% 95%, 98% - 
Dayton Union Ry 3%s ser B_____ 1965 J-D “ 103% 103%2 103% Jersey Central Pow & Lt 2%s_--_1976 M-S "9642 97% aon * 
Deere &.Co 2%s debs_____-______ 1965 A-O 99% 99% 11 99% 102 
Delaware & Hudson 4s extended___1963 M-N 96% 96 9642 31 89 97 
Delaware, Lagk & West RR Co— 3 
N Y Lack & is Western div ; i K 4% 98 | 
Ist & A pe: Ge Gef: ©. oo se 1973 M-N *83 88 Ae 80'2 88% > A-O jo *9414, Ru ane . [ 
Income mtge due_____________1993 M-N 60%4 60 61 11 54.68 Eonowhe & ich int ee oe J-D BA 97% 97% 1 97% 100% © 
Morris & Essex division Me ibe mortenge Ses 1978 J-D 7 a 100. wal ath oe 2m 
Col! Tr _ $-6s__-_.~- -_May 1 2042 M-N 667% 65% 66% 28 54% 667% Kansas City Southern Ry 1st 3s 1950 A-O “ 102 102 2 101% 103 
Delaware Power & Light 3s______ 1973 A-O *101 101% 101-103 lat ewe OF cor A "1975 4-0 100% 100% 102 17 96% 104% 
ist mtge &, coll tr 3%s_________1977 J-D -- -- 5 doe Mat -D 99 99 99 4 ‘4 
Denver & Rig Grande West RB— Pe, eee a te ee 
Ist mtge str A (3% fixed satel I-J 110 110 
yevcongngent,intjnns 1909 JS 90 89a Bea Be eee 
4Income mtge ser A (442% see ie *100% —_- att 
abtoncal RS g a Svacimal 2018 Apr 66 65 66 52 51% 70% — ST tr aa ee ee ee ye e *108' sgt ey ge — 
Denver & Salt Lake— i amenatatnan ea SS ae I~ *97 -~ ; 
Income ‘@itge (3% fixed ‘ Kings County ED Lape 1997 A-O °175 1469 «(188 
1% contingent -int)_._._-____ 1993 J- e1 80 Os 81 21 66% 82% “3 1964 A-O 100% 100% 100% 11 99% 103% 
, ‘ ; “10723 107% 110¥ Koppers Co Ist mtge 38____-----~- 1 
Detroit Edison 342s series G______ 1966 M-S 107%%4 Ye , &e Toll Se ctis 1989 us ie 1 1 22 1 % 
Gen & ref.3s series H_____---._ 1970 J-D 10134 10144 101% 6 101 104% ¢4Kreuger OF G88 n nee 
Gen & ref,2%s series I__....-~- 1982 M-S 9634 97 11 96. 9842 
Detroit & Mack Ist lien gold 4s___1995 J-D 76 76 5 68 8 kr L 
A4Second.gold 4s_______________ 1995 ce aan sani + = nae 
Detroit Term: & Tunnel 4'2s______ 1961 M- 2 2 vy, 9 3/ "4 102 111% 
Det Tol & Irénton RR 2%4s ser B__1976 M-S 82% 8442 81 86 , Laclede Gas Light 4's conv debs_- 1963 rr 108% ae yt 4 88% 
Dow Chemicél 235s debs.________1961 J-J 9642 97% 96% 98% Lake Sh & Mich Sou gold oe --- ye 4 30 90 2 90 1 82% 
t$4Dul So Shore & Atl gold 5s____1937 J-J ae rt ov ~ i an -. — ope ET IES rE 1997 J 
i Cc WR caw cintciies 1977 F-A 9742 98 2: 7¥%. va utaro Nitra — ‘ 2 
Duquesne oe Oo 2% 2 y pe Bory nh. RS 1978 Dee 83 83 2 81% 9: 
P E ah ba 31, ae seco 1970 A-O 96 96 1 90 98% 
PRS: Ge pig ieee aia ; 
Lehigh Valley Coal Co— 5 95 100 
; ; ay PA 100 100 100 
East Tenn V4 & Ga Div Ist 5s____1956 M- = 111% - 110 112% a ——— Ste OEMMNS: § HE RCTE erg P-A 94 95 7 84 = 96 
Ed El Ill (N¥) 1st cons gold 5s____1995 J-J . 156 ‘2 141 156% s samp ee ee 1974 F-A 92 Y% 92% 92% 1 82% ¥ 
El Paso & Svwestern ist Sess AO 105” 106! "3 Yo1m 108% Lehigh Val Harbor Term gid Be.1084 | F-A 67% 6% Ce 4 Oe ae 
"“oitteer era 4-0 ie em _ 100—«:105% Lehigh Valley Ry Co NY 4%s ext_1950 J-J -~ 2 = 








Por footnotes see page 33 
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Friday Week's Bange friday Week’ 
BONDS Anew me Last or Friday's Bonds ange Since BONDS Laterew Last ornare 
y's Bends Sia 
New York Steck Exchange Periea Gaile Price ering Asked Bold January 1 New York Steck Exchange Pertieé Gale Price Bid & Asked Bod et 
High No. Low High Low 

Lehigh Valley RR— Miagara Falls Power 3%a_______ 1966 M-8 107% ae ma ee oe 

ode meek sedition 228 22 38% 36% 38% 165 27 39% Norfolk Southern Ry Co— se he pm 4 ee 
register (EL ae SRS’ - *35! 38 2 - inc — & y 5 4 35 
dats anapes TS eee oe aie ot ty “ a 4Gen mtge 5s conv doin -2014 a-O 84% B2 84% 61 49 65 
Siar seateaced aes ua a7 20% 72 30 Y Nortolk « western Ry 1st gold 4s_1996 A-O 127%s 127% 127%e 15 27 1x9 
eres tena i os ae 38 Ye 38 Ye 15 29% 40 Northern Central gen & ref 5s____1974 M-S *115 aes wil 109% 116 

Lehigh Valiey Terminal Ry ext 5s 1951 A-O wi 72 ; ti ‘ ra o os = geese ne — — ‘ a = 

Lexington & Eastern Ry ist 5s1965 4-0 eS et teeetit ag gy met 1997 Qv 035 5 3 7 

yoy Myers Tobacco 5s_ 1951 A-O 108 108 5 107% 111% ro cemmtised. 1997 Q-J oe oo 4 — re oo% rg 

Little Miami gen 4s series A-——1963 Mw 107 107 General lien 3s Jen i2001 G7 63% 62% 63% 2 («e.e 

tous Ida | A... - +o & registere __——20417 A *61 65% 60% 65% 
Rcd geet edie a sania a - cae a oo , 99% 101 te Ref & impt 4%s8 series A_______ 2047 J-J 88 88% 12 87h. 944% 
oe a us ‘ ae = 14 100 % 102 %e Ref & impt 5s series C ---2047 J-J 9642 9642 1 92 100 

eertineé 1P) ip yan 97 be tg 0's 7 100 Ye 102 Ref & impt 5s series D --2047 J-J 9642 97 12 92%. 100% 
ae Bdkeninwes -----——— “28 — ae 2 re 2 A. bebe, har dng Coll trust 426 1976 10142 101% 102 67 9342 104% 

1 oo ap anata <p coanacerenesar Goan é U "4 4 

as ~¥ yy a ce =. Ro 107% 13 105% 108% Korthern States Power Co— 

Louisville & Nashville RR- f 5 ee on nee 245. peciesammnmnmeass 5-0 96! 96% 96! 17 oie 99 
Ist a 34 09 c f, "7 — : — r ; 17 5 ‘ 2 
a ~ | % a — | Seer +3 - o3% ose 7 87 12a% (Wisc) lst mtge 2%s_— 1977 a-O “ *96 100 i <> 9550 96% 
St Louis Div 2d gold 3s______1980 M-® 90 95% 92% o6% 

Ati Knox & Cinc Div 4s__--___1958 M-R 110 108% 111 

ow om a ewe ne ame | MR *98'% 100 97% 101% pg yn tn ey acannon Pe J-J ‘ *12% 14 ra 10 16% 
Ist mtge & con 4s i... —-i$s8 ye hy eat K+ “ Sa% oo eS. 1978 oO 5 i H oa 8 

Meenas) Gucer 46 sink fund dab 1 3007 ak oe one H ist mtge 2%s—__--— ---.—_--—_1975 4-0 95 9444 95 25 93% 98% 

Sion ge chutes tanial Ga. tame ua 86% 86% 1 84% 91% Oklahoma Gas & Electric 2%s—~-1975 F-A 95 94% 95 3 93'2 97% 

ile tiads Bteste S5c0 dbo. ieee eo as a +e sa : . Oregon-Washington RR 3s ser 41960 a-O ee 10342 103% 5 103%. 105 

Mead Corp Ist mige 3s_.___-___. 1966 J-D 6100 102% ce * 102% 

rreeneeee sateen lst mtge 2%s_1974 M-R 98% , 9842 101 . 

p Wat Sew & Drai 61001 . e ; 

Michigan Sarva rain 5%s__..1950 4-0 100% 101 98% 101 P 

eck Lans & Sag 3%s__..__. X ’ 
Ist gold ected ener. Pe “101% 2. a tay 100% Casto Gee & Bees O 
Ref & impt 4s series C______.. 1979 j-3 ia - 30 81% lst & ref 34s series I__-_-_-___ 1966 ID . ... aa a 106 108% 

Michigan Cons Gas 1st mtge 34481969 us 104% 104% 18 103% 106% ist & ref 3s series J 1970 J-D 1002 101% 6 100's 104 
oS alleen aettetien at us eee 6 88 lst & ref 38 series K__-_____1971 J-D 101 101% 3 100 §=66104% 
OF aR 1969 us °102 on * Ist & ref 3s series L 1974 7-D 100% 100% 100% 59 9934 103% 

§AMidland of N J ist ext 5s....1940 4.0 51% 57 51 ae lst & ref 3g series M_-_____--__.1979 J-D 100 99%4 100 7 99%s 103 
innesota Mining & Mfg 2448... 1967 4-0 *99% 100% 98% 101% ist & ref 3s series N 1977 d-D 100% 100% 2 9974 103 

Minn St Paul & Sault Ste Marie— vo /2 : ‘ Ist & ref 2%s series P 1981 J-D ; 9444 94% 1 94 98 
1st mtge 4%s inc ser A___.Jan 1971 1-3 96 ao we ‘ a6 93% lst & ref 2%s series Q..-______. 1980 d-D 9742 972 97% 6 97 99% 
San Ge tc ne ot a eae * oa . o Se Pacific Te) & Tel 2%s debs_____1988 J-D 92% 92% 92% 3 9114 96% 

Mo Kansas & Texas Ist 4s_.-.__ J-D 7 74 * BY 52 68% 79 ee eens ae ed 00 on Ss a po 

Missouri-Kansas-Tex ie3 . ty sii ° 3%s debentures 1987 100 \y, 2 % 
Prior lien 5s i yeild ‘ 3%s debentures 1978 ue : 103% 103% 8 102 106% 

antes. as ant’ ite ; c 103% 1034 i Vy 
Ge tation = os ' js tas > ig os Pe Se Paducah & Ll ist sf gold 4%s_--1958 JJ 104s sm 
Prior lien 4%s series D......... 978 5-3 , 64% 65 : 61% 71M Paterson & Passaic G & B cons 58.1949 uu keke *100% -- ne 101 102% 
4Cum adjust 5s series A__Jan1967 4-0 73% ‘1% 74 25 47 80 ere Coe Se 

tMissouri Pacific RR Co— : vin 3%s conv inc debs 1960 a-O 412 41%2 41% 16 35% 49 
Alst & ref 5s series A__--_- 1968 F-A 85% 83% 85% 14 71% 89 eee 
So sive adeaapllegepimaramine bs aad a oe Gtd 4s series E trust ctfs______1952 u-B 104% 104% Y, 25 54 

/, _-.--1978 8 45%, 43% 46 359 30% 50% ’ oe 106% 3 ese ie” 
Olst & ref 5s series F__-------- 1971 MB 86 83% 86 106 71% 89% Pennsylvania Gisss Send 3%0—--1900 = =< te oe _- - ses 
A lst & ref 5s series G__-_---- 1978 M-N 65% 83a 85% 32 «72,88 % Cenasyivenia Fower & Lig Co— , 
4Conv gold 5's ser A______ --—-1949 M-N 2744 2634 27% 341 18% 30% ie ge Bonne 7 “<@ — a 7 = 
4Sist & ref 5s series I______-- ~-1981 F-A 86 83% 86 180 1% 89 

Moh'k & Malone ist gtd gold > # ; Lo 84d Pennsylvania RR— 

M gtd g 4s__.1991 M-8 r69% 69 r69V¥% 2 614 68 
onongahela Ry 314s series B___1966 P-A _ #102 % 102% 101% 104 Cons sinking fund 4%e——--1960 P= sa 112% 113% 11 112 «117 

Morrell (John) & Co 3s debs... 1958 MN “198 181 > 90% 102%. General 442s series A_.___--__1965 J-D 10434 103% 105 70 993% 107% 

‘Morris & Essex 1st gtd 3%... ——. . 2 ey 2 = itn General 5s series B._-______--1968 J-B 108% 108% 3 10442 111% 
Constr M 5s series A___________1955 M-N °78 ¥ 80 4 68 8330 General 6's stems © sse3 4-0 2°” ps 39% = 94 103% 
Constr M 4's series B___-_____ 1955 M-N 72 71% 72Y. 33 64% 15 Gen mige 4s series B_____-2088 J-J — —_ > = | 61=* 

Mountain States Tel & Tel 2%s...1986 M-R : 89 89. 3 BB% «93% Conv: Se Fe im 40 9% 9% 2% 1260 O74 100% 

3¥es debentures RS STS ORT AN __1978 4-O 102 102 9 1013 104¥, Gen mtge 3%es series P 1985 J-d ’ 87 - 7832 89% 
- é “a * Peoria & Eastern 4s ext__-______ 1960 4-0 66 66 6612 2 59% 68 

AlIncome 4s__~-~.--—- r 1990 Apr 17%2 17% 5 14% 25% 
N Peoria & Pekin Union Ry 5%s_--_1974 B-4 *104% -- ae 103 «1106 

itil tctnecees te bs Lace Pere Marquette Ry 3%s ser D___1980 Me 99 99% 23 93 103% 
Ist mtge 3s ser B 198 : Phila B 

Nation >a aT Ten 6 P-A y e 8934 re 84% 01% a Balt & Wash RR Co— 
parc? Peeducte 2348 debe_1970 I-D G8 V4 98 98 4 i5 97 100% es 5s series B.__-________- 1974 r-a 114% 114% 10 114 118 

eiilenal Bieel Corp int mige Se_isee | 4 1024 102% 19 102, 103% Pe Sy hy ies any: ee ee . Te 

ations] Supply 246s debe _._ 1965 A 104 103% 104 17 102% 105 adeiphia Co col] tr 4%s--—1961 ded 105% 10542 106% 54 104% 108% 

ANaugatuck RR py: A eas ssapen cde J-D c *9634 101% ¥F 96% 99 Philadelphia Electric Co— 

Newark Consol Gas Poa amen ry ; oan spade mii re he pe ist rd = Hg bt 7 99 98% 98% . 98 100% 

New England Te] & Tel 5s A....1952 ss J-D —— oe -- 100% 103% ist & ref 2%s 1967 M-» 99% 98% 99% 6 98%2 102 
ist gtd 444s series B__.________ 196 c -—. 102% 102% 1 102% 105% ist & ref 2348. — fe ot... Se "7 4 alg 
-— aentue tone M-N 116% 116 116% 3 115% 118% s ref 2%s. 1981 J-D A 97, 97% PS 97 99 % 

New Jersey Bell Telephone 3%s___19 re atk: her j 99% 102 me ref 2%s- 19780 F-& E 99%, 994 2 9824 101% 

N J Junction RR gid ist 4s ‘ ay aA ; pedigrees ” ion oe acuctiicante "et aopenian wk died 10% 10% 18 10%s 13% 

New Jersey Power i S< gealighar ; * ~~ -= -- ~- ~- --- ou i 10% 11% GF Bim 11% 

aw Grieuty Great Norse An isesoS, mom | (100% 1 3 99% 102% ee ee Oe debs_____1964 F-& 100% 100% 20 100% 102 

New Orleans & Northeastern RR— slid ti a. .  - Pgh Cine ‘chic & Bt 1. cae ed x. ya ™ oo en 
Ref & Imp 4's series A 1952 pi 

nner Orie § A__-_-__. JJ _. 104% 105% 13 102% 107% Cons gtd 3's series E_- 1949 P= ie, we _- 101% 103 

{New amteties bine J-J 102% 102% 102% 3 100% 104 oo “4 = ae x Fre aA oo ee be . 

_Wiew Orleans Texas & Mexico RJ— uy gk i(itis:tikt OTC tn Bt Ao cerles fe 165! -s aes 102 106% 

ACertificates Pig aoe Soin 4-0 91% 92 6 81 94% Cons gtd 4s series H_.___-____1960 F-A pe 103 dk “a es ae 
VE g pw og aden oganeeme oe : _ o. thie 80% 92% Cons gtd 4% series I_--_-____1963 v-4 *113 . - 110% 113 

4Certificates a, pit = ae ” io a a9 Reo — a 
41st 442s series D cbiisiecincane P-4 3 _ 94 m4 84% 90% a ay eb re oo 

4Certificates of deposit_______ - - sd ag 78% 92% ym = . ont oe B Pay 2 ye 4 rei ay oa fer ba 
41st 5%s seri Sekeelees re —- ~> ~~ -- -- -- -= --—- 107 %2 107% 1 103 110% 

aecetantes fe re ~~ memo O6 A-O 932% 9334 95 19 85 97% Gen mtge 3%s series as A-O -ae ‘ 8914 heed 8422 8914 

: OS Sais ail, 4 ink oe = wid 84% 96% Pittsh Coke & Chem lst mtge 3%s_1964 M-» a “99 100% Bah 100 103% 

Nhs eek Contend RR Co Pittsburgh Consolidation Coal— 

Cons 4s series A______ 1998 P-A 3/, ~~? 3/, Pitta on Steel’ _ x st ee aD = Le Sager ts 
Set & inpt 4% series A...” 908 64% 634 64% 130 63 70% tsburgh Steel Ist mtge 4¥%s. 1958 4-0 st 102% 102% 2 100% 103% 
ef & impt Se series C__... sete A-O 68 Ya 68 69 122 66% 76 Pittsburgh & West Virginia Ry— 

ie Genital & Maden River ka A-O 753% 145% 76, 71 14%, 84 ist mtge 4%s series A______-_-__1958 d-D a 8758 87% 1 79'2 90 
ened bees Sine or ae ‘ : 1st mtge 4's series B 1858 4-0 8812 88% 8842 4 8153 89% 

ates veniabored aioe aL ameRES _— “ $7 86 : 87 25 19% 88% Ist mtge 44s series C. A-O 884 83% 88% 6 79's 90 
Lake Shore coll gold 34s__--__- 1998 = F-A — pot. Sox 1 76 82% rite Z Be 

3¥s registered 1998 P-A _ an 7 3. 1 ps 2 Sn OF 
Mich Cent coll gold oar oe A RS pried a bs °60 ag ah 611% 65% roe gen 5s series B. 1963 P-a pi eR aban! 116 117 

Bape. | ES — en ae °63% 64% ea 60 68 st gen 5s series C 1974 J-D mot os ee ioe te tin 

New York Chicago & St Louis F-a 6242 62% 62% 6 57% 64 aan gen 44s series D 1977 I-D ; ca iad ri, ere 
ef taiee ius oer B anes at : tston Co 542s inc deb_.____--1964 J-J3 100'2 101 5 99% 101% 
“lst mtge 3s ser F__.___.._____ 1986 A-O a <e ° R. oF + ha lst ie San ape ee ~~ Pe ee peat ae sata 
-¥Y Connecting RR 2%s ser B____ : ~ , a = ¥ ace see en Act ae 
+ Deck itt cs yeaa 5.5 40 60 90 90% 3 82% 90% ¢ By te og 38 1983 J-3 Z “99 Lk i a a 
a ge deg Tepper aes —_ 99 : 99 99% 7 96% 101 on vidence Terminal 4s_____.. 1956 MB be “90 100 oe 90 90 
| Eo) oper or plleliegepmpiemncets s ig 8 103 oe a Sh $e ny Service Elec & Gas 3%s___1968 J-J ri 106% 106% ; 10542 108% 
a oe 2 = ow ne __ 99% rr 98 100 ve & ref mtge 3s 1972 u-B Pt *102%2 103% ya 1012 105% 

UM 2 Seuss Gn pocice A 30 ov. pt 100 100 2 97 100 t & ref mitge 5s 2037 d-3 14342 143542 143% 1 142 «8145 
ee --~- 2 s< ox {10% 16%, 4 10% 7 ist & ref mtge 6s. 2037 J-D = *210 220 am 210 216% 

wees Bf _ Haven & Hartford RR— a e be at va 

ref mtge 4s ser A________ 2007 JI-J 6834 Y, 3/, 
4Gen mtge conv inc 4's ser A_2 Ko v4 169 60% 75¥ 
oe River & hay Bi emgag — mis oe — _ nit Q 

On ARN Sa ee 9 

bass © Gut be Weet 10l 40... Sune a M-N ~~ 102% 102% 1 9842 103 Quaker Oats 2%s deb 1964 HJ 992 99% 99% 2 98% 100% 
ee 1955 “ = v2 10 10% 132 7% 13% . 

Y Power & Light 1st mtge 2%s__1975 Me 96. 96: 3 95% a% 
Y & Putnam ist cons gtd 4s____1993 Aa-O Eat 661. 63 - 98% 

hy State Elec & Gas 2%s_....__..1977 J-3 ‘ Pata” Si ea 97" 1 R 

Steam Corp ist 3%s___--__-- 5 = 3/ Bry 
iy Gusauchanna & Western — J-J 10534 10534 10534 4 105 107% Reading Co a aad a ee = 88 ¥2 88% 88% = 8314 93% 

(> =qe-»lgalilianaepaniatl Revere ass 3%s___ ie 1024 \ 

§A2d gold Se mammeeuaremme ~ aw sale A1%4 41% 4 32 52% Rochester Gas & Elec er PO i 
§4General gold 5s____.------__- 1940 P= “= ae Ste 7 es Gen mige 4's series D Tr | BS Sees a -- ~ ee 
[ponent gpa aan i wi a. 3 Gen mtge 3%s series H__- M-s a * 9 -- 107% 108% 

it ¥ Telephone 2%s ser D_.__..1982 3-3 ps 3. eons 73 ¥e 18% Gen mtge 3%s series 1__-___ 1967 M-8 an Se tide a 107*2 107% 
Sel mtee 3%s ser U__.-__.-___.2978 PA 4 ont va 96% 39 93% 98% Gen mtge 3%s series J___-____ 1969 M-s ni 104% 104% 2 104 106 

_ Ref mtge 3s series F__--------- 1981 J-J ee aoe y, Hts Pe by ocr per joe et mere * - eS = ss $ a 

-- 4 ‘a 8 % and RR 4%s stamped__-_1941 IJ ite *9% 10% as ™% 12% 
a £5 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED SEPTEMBER 24 





BONDS 
New York Steck Exchange 


@aguenay Power 3s series A__--___1971 
Gt wawr & Adir ist gold 5s__._____1996 
2a gold 6s. -~~1996 





6t L Kocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
lst mtge 4s series A_..___----~-~ 1997 
42nd mtge inc 4%s ser A_._Jan 2022 
St Louis-Southwestern Ry— 


lst 4s bona certificates____-__...1989 
2a 4s ine bond ctfs_______-_ Nov 1989 
Gen & ref goid 5s series A____~__ 1990 


St Paul & Duluth list cons gold 4s_1968 


St raui Union Dept 3%s B__--~__ 1971 
Scioto V & N E ist gid 4s__.-____ 1989 
Beaovard Air Line RR Co— 

lst mtge 4s series A__-_________1996 


4Gen mtge 4%es series A__._Jan 2016 
Seagram (Jos E) & Sons 2428--.__1966 
Shell Union Oil 24s debs_________1971 
+§ASilesian-Amer Corp coll tr 7s__1941 











Skelly Oil 2%s debs 1965 
BSocony-Vacuum Oil 2%s__--._____1976 
South & Nor Ala RR gtd 5s.__.__1963 
Southern Bel] Tel & Tel Co— 
3s debentures ~-1979 
2%s debentures —— 
2%s debentures 1987 





Gouthern Indiana Ry 2%s__-.-_____1994 
Southern Pacific Co— 
lst 4%s (Oregon Lines) A__..__1977 
Gold 44s —_ _1969 
0 BE See | 
San Fr Term ist mtg 3%s ser A_1978 
Southern Pacific RR Co— 





lst mtge 2%s series E_...._____1986 
[Ist mtge 2%s series P__________1996 
ist mtge 2%s series G__--______1961 
Southern Ry ist cong gold 5s__.-_- 1994 
Devel & gen 4s series A_________1956 
Devel & gen 6s series A_________ 1956 
Devel & gen 6's series A__.____ 1956 
Memphis Div Ist gold 58_._._____1996 
St Louis Div 1st gold 4s__.._____ 1951 


Southwestern Bell Tel 2%s debs__1985 

3%s debentures 
ASpokane Internat ist gold 442s__2013 
Standard Oil of Calif 2%s debs___1966 
Standard Oil (N J) deb 2%s____.-1971 


Bunray Oi] Corp 2%s deba________ 1966 
Swift & Co 25s debs________-_____ 1972 
2%s debentures .................. 1973 


Terminal RR Assn of 8t Louis— 





Ref & imp M 4s series C_____-__ 2019 

Ref & imp 2%s series D__..___1985 
Texas Corp 3s deb_ 1965 
Texas & New Orleans RR— 

Ist & ref M 3%s series B__..__1970 

ist & ref M 3%s series C_______ 1990 
Texas & Pacific 1st gold 5s___.__._2000 

Gen & ref M 3%s series E___.__ 1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s__1974 
Third Ave Ry list ref 4s..---_____ 1960 
7) 6” Eee Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec ist gold 5s_._1949 
Tri-Continental Corp 2%s debs__.__1961 


Union Electric Co of Mo 3%s__-~--~ 1971 
lst mtge & coll trust 2%s__--~__ 1975 
Oy 0 | ee ae Seeger 1968 

Union Oi] of Calif 3s deb____--_-_~- 1967 


eee 1970 


Friday Week's Baage 


Interest Last or Friday’s 
Period Gale Price Bid & Asked 
Lew High 
4 yas 98% 98% 
ie i 78 
rey ‘ &S 85 
ice *97 pars 
J+J 85 84 86% 
Ady 61% 69%, 61% 
M-N ee 104% 104% 
J-J 86 2 8642 86% 
J- i ats 
A-O *100% —_- 
M-N *127 Kats 
J-J 100 99% 100% 
Sull 71% 713%4 72% 
J-D 94%4 9434 94% 
A-O 94 94 94% 
F-A a 32 32 
J-J 9934 $9% 99% 
J-D os *9234 93 
A-O hie 122% 122% 
J-J 101 10034 101 
F-A , *93%2 94% 
J-J 98 98 98 
J-Jd a 79 79 
M-8 89% 2958 101% 
M-N 94 93% 95% 
M-N 92% 9134 92% 
J-D -- -~ a= 
J-J wc 84 8386885 
J-J €1%42 8142 81% 
J-J3 92%4 92%, 93 
J-J 114 114 114% 
4-0 96 95% 96% 
A-O 109 108% 109 
A-O in 111% 112 
J-J : 106 Ye 107% 
a *102 105 
4-0 = 9534 95% 
M-N F 102% 102% 
Apr 51% 51% 51% 
M-N gE *101%4 102% 
F-A 93% 93 ; 93% 
I-J “97% _. 
J-J a *954%2 96% 
M-N ae *99% 100% 
J~J ae *115% 
A-O . 98 98 42 
M-N 104'% 104 104% 
A-O <2 95% 95% 
A-O : 91 91% 
J-D 7 124 124% 
J-J 100%%4 100%*4 101 
J-D . 101% 101% 
J-J 73 72%, 73% 
A-O 44 43 4932 
J-D 101 101 
u-85 *100% -- 
M-S8 mal "964% 101% 
M-N 10634 106% 107 
A-O 9642 97% 
M-N 101% 101% 
J-J 102% 102% 
-D 98 98 


Bonds Range Since 


Sold January 1 
No. Low High 
2 96 100% 
o- 10 19 ve 
1 75% 85 
ss 99%2 100 
61 80 89% 
280 51% 65% 
4 98% 109 
4 80'2 93 
37 89% 103 
re 100 102% 
ee 127 127 
9 98% 102% 
79 6142 T2% 
34 924% 97 
33 9242 96% 
4 28's 56% 
17 97% 101% 
er 91% 96 
2 122%s 124 
2 98% 102% 
ont 91% 96% 
2 9542 99% 
1 1842 84% 
88 92% 104 
83 87% 99 
35 84% 95% 
ads 100 102 
19 80 89% 
2 16% 84%. 
14 90 94% 
16 112 120 
57 91% $8 
14 105 110 
8 108% 113% 
“ 103% 109 
ee 102% 104% 
3 93% 1% 
2 102% 105%, 
5 4642 S7% 
100% 102% 
34 92% 96% 
bs 07 100 
9542 98% 
i 100%. 100% 
3 114% 116% 
97% 101 
22 103% 106 
7 92% 100% 
4 88% 98% 
6 121% 127% 
13 94% 101% 
6 99 101% 
44 T1% 85 
528 42% 64% 
2 97% 101 
101 101% 
* 9s 97% 
4 106% 109% 
: 96 100 
1 101 10112 
7 101 103% 
3 96% 101 





BONDS 
New York Stock Exchange 


Union Pacific RR— 
2%s debentures 1976 
Ref mtge 2%s series C________1991 
United Biscuit 2%4s debs____.._---_ 1966 
U 8S Rubber 25s debs. .1976 
2%s debentures 1967 
Universal] Pictures 3%s debs____.__1959 











Vandalia RR cons g 4s series A_.__1955 
Cons s f 4s series B___.________. 1957 
Virginia Electric & Power Co— 
lst é& ref mtge 2%s series BE... 1975 


lst & ref mtge 3s series F_... . 1978 
3%ss conv debentures___.__...__1963 
Va Iron Coal & Coke ist gold 5s8_.1949 
Va & Southwest ist gtd 5s.._____ 2003 
T'S 
Virginian Ry 3s series B_-.__-- — 1995 


Wabash RR Co— 

Gen mtge 4s inc series A... Jan 1981 

Gen mtge inc 4%s series B__Jan 1991 

lst mtge 3%s series B._-___-___197]1 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3%s_1976 
Ward Baking Co— 

54es debs (subordinated) —._____ 1970 
Warren RR Ist ref gtd gold _3%s__2000 
Washington Terminal] 2%s ser A__1970 


Westchester Ltg 5s stpd gtd 
Gen mtge 3%2s__- 
West Penn Power 3%s series I_.__1966 
West Shore ist 4s guaranteed_____2361 
Registered 2361 
Western Maryland ist mtge 4s_._.1952 
Western Pacific 442s ine A__._Jan 2014 
Western Union Telegraph Co— 
Funding & real estate 44%s_.__1950 
25-year gold 5s 1951 
30-year 5s —..--_ 1960 
Westinghouse El] & Mtg 2¥%es_.--.--1951 

















25es debentures  ........_... 1971 
2.65s conv debentures___.____-_-_ 1973 
Wheeling & Lake Erie RR 4s8____1949 
Gen & ref M 2%s series A__..._1992 
Wheeling Steel 3%s series C_._._._-_.1970 
lst mtge 3%s series D..---_--_ 1967 


Wilson & Co ist mortgage 3s_._.__.1958 
Winston-Salem S B 1st 48._.._-____1960 
Wisconsin Central Ry— 
$4 )st general 4s_ 1949 
ACertificates of deposit__..___-___ 
$ASu & Du div & term ist 48___1936 
4SCertificates of deposit 
Wisconsin Electric Power 2%s_____1976 
Wisconsin Public Service 3¥%s 1971 











Yonkers Elec Lt & Power 2%s_____1976 


Interest 
Period 


J-J 


Friday 
Last 
Sale Price 


98 4 


105 


Give 


*93 


94 


Week’s Range 
or Friday’s Bonds 

Bid & Asked Sold 
Low High No. 
98% 98% 5 

“8942 9042 nail 

"9642 97 Me. 

*92 92% ee 

Fed aw 9438 aw, 
8712 88% 25 
9644 96% 3 

10l4e —-- pare 

109%» 109%4 106 
992 99% 1 

105 105 8 
96 96 15 
9412 97% 53 
80% 80% 2 

*81 87 a 
97 97% 5 
98144 9B, 7 
9042 90% 1 

105 105% 6 
51 53% 4 

*S8 100 oes 

"106% -—- <fi 

107 ¥%4 107% 

107% 107% 8 
66%, 67 37 
65 65% 10 

160 100% 24 

101%4 102% 8 

101% 101% 72 

101% 101% 76 
91% 92% 76 

1005s 1005 18 
97 97 1 

10034 101 207 

102 102 10 

i. ae iis 
97 97M% 10 

*971— 97% nel 

102 102% 31 
70 73% 260 
38% 39% 165 

“9312 94% =" 
103% 104% 6 


Range Since 
Jsnruery 1. 


Low Hitgn 


96'% 


105 
105% 
94% 
101‘ 
107% 112% 
99% 
104% 
94'32 
942 


O2% 04 





a Deferred delivery sale not included in the year’s range. , 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 
§Negotiability impaired by maturity. 


included in the year’s raiuge. 
not included in the year’s range. 


d Ex-interest. 


e Odd-lot sale not 


r Cash sale 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies, 


*Friday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 





AE SEERA DI TORT ETE FE FS EE NI SET I ITN ES SAE IE ITS IIT SS EA TE EE oT 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


No account is taken of such sales in computing the range for the year. 


Sept. 18, and ending the current Friday, Sept. 24. 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED SEPTEMBER 24 





NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur, 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 


It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security 





SSS TI SS EN a ET TT a 


Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range fer Week sSTOCKS— Last Range fer Week J 
New York Curb Exchange Sale Price of Prices Shares ange Since January 1 New York Curb Exehange Gale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High ee High 

ACF-Brill Motors warrants------------ - 1% 1% 200 1% Sep 35% May American Bantam Car Co class A----1 1% I~ 2 1,900 1% Aug = —_ 
Acme Aluminum Alloys_------------- 1 3% 83% 300 3% Aug 5% Mar American Beverage common-_-_------- 1 me 1l'2 112 100 1% _— -" oan 
Acme Wire Co common-_--__----~---- 10 es %S pi 31% Jan Mar American Book Co__--- 7 ree i sites = 752 Aug 
Adam Hat Stores Inc_--------------- 1 6 6 106 4% Mar 7% Apr American Cities Power g w ar 
Aero Supply Mfg_-_-_-~------------- 1 ai 2 200 1% Jan 3% Mar si tat SANE RR WO 6% 65s 6% 1,100 Bt a Be, Fea 
Agnew Surpass Shoe Stores__-------- - - _— 6% Aug 634 Aug American Fork & Hoe common_------ . 18% 817% «18% 700 16 eae ay ee 
Ainsworth Mfg common----_--------- 5 105% x11"% 800 10% Sep 14%, Jun American Gas & Electric com__----- 10 37% 37% 37% 9,000 ee te May 
Air Associates Inc (N J)------------ 1 7 7 100 6% Mar 9% Apr 4%4% preferred____---- nee Re 100 107% 107 107% 525 . rae 3h May 
Air Investors common---_------------ 2 3 300 3 Feb 3% May American General Corp common--_-_-10¢€ 2% 2% 3% 400 mg ; “o ® po 

Convertible preferred__-_--_------ 10 pik 36 Apr 3840s Jun $2 convertible preferred___--_----- 1 33% 33. 33% 150 te sui ‘3% dan 
$Aireon Mig Corp common__----___ 50¢ - 6 is 3.800 % Jun 1% Jan $2.50 convertible preferred____----- 1 sei a ‘i we : ef bet die 

6@c convertible preferred__...___~- 10 1% 1% 500 % Jun 3% Jan American Hard Rubber Co_--------- 25 ih 16% 16% 100 1 sate yong 

American Laundry Mach_-_-_---~---- 20 30 30% 300 29 — io oe 

Air-Way Electric Appliance___.------ 3 7 7% 2,800 514 Feb 8%, May American Light & Trac common-_-_--- 25 19% 18'%2 19% 11,300 ey d bo tg can 
Alabama Great Southern__-.------- 50 98 50 79 Feb 10142 May oe eS ES ie 25 32% 32 32% 200 30% July 
Alabama Power 4.20% pfd_-.------ 100 P . sai 87 Jan 94 Sep 138! 
Alaska Airlines ine. pe sects pine seni aeitatia 1 3% 1% 3% 1,500 2% Jan 4% May American Mfg Co common-.--_-_------ 25 o< 15 15% 1,300 14% ~ " — 
Alles & Fisher common-_-__-_-~-------~- 1 ne ‘ mie 4% Sep 7 May American Maiacaibo Co___----------- 1 4% 4%2 4% sae 3. hee “4 ow 
Allied Internat Investing Corp---~~-- 1 1% 3% 100 3% Apr 3% May American Metal Products Co..-~----- 2 ee 25 25 00 17% prs a 
Allied Products (Mich) common___-_-- 5 17 200 17 Sep 22% Apr American Meter Co____-------------- ° - 43% 44 400 38 rd P< ie 
Altorfer Bros common__-_-----~_------ * , ' _ ha 14 Mar 22 Jan American Potash & Chem class A_---* —— 28 26" z Ls aes . p 36% Jan 
Aluminum Co of America common___* 55 5432 55% 3,600 60 Feb 69 Jun ON Bene (> Pe ae * 27% 27% 28% 2.000 Be, _ fet May 

$3.75 cumulative preferred______ 100 «91% = «91% 93% 550 89% Aug 98 May American Republics---------------- io. 21% 19% 3% 4 ee 64 Jun 
Aluminum Goods Mfg____-----_----~ . ‘ 2342 2342 100 22 Mar 25 Jan American Seal-Kap common-_-_------- 3 8 She 00 << ae 1% May 
Aluminum Industries common___. - > se cia aan a 8% Sep 13. ‘Jan Amer Superpower Corp com-_-----~-- 10¢ 18 mr, 8 12.000 42¥, rw 62 
Aluminum Ltd common _________._.__* 49% 49% 51 4,000 26 Mar $6 Jun $6 series preferred______-__--_---- ° P 57'2 60 1,550 a 





For footnotes see page 37. 
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NEW YORK CURB 


EXCHANGE 


RANGE FOR WEEK ENDED SEPTEMBER 24 





sTOCKS— 
New Yerk Curb Exchange 


American Thread 5% preferred 
American Writing Paper common 


Ang 
Anglo-Iranian Oil Co Litd— 

Amer dep rcts ord reg 
Angostura-Wupperman 
Apex-Elec Manufacturing Co 1 
Appalachian Elec Pwr 4'2% —eametcae | 


Common class A non-voting 
6% preferred 
Arkansas Power & Light $7 pfd 
Aro Equipment Corp____.._--._--. 2.50 
Ashland Oil & Refining Co 1 
Associated Electric Industries— 
American dep rcts reg 
Associated Laundries of America 
Associated Tel & Tel class A 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atias Corp warrants____...__.__ nat 
Atlas Plywood Corp 
Automatic Steel Products Inc 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% pref 
Ayrshire Collieries Corp com_______ —3 


Babcock & Wilcox Co 
Baldwin Locomotive— 
7% preferred 
Baldwin Rubber Co common 
de los Andes— 
American shares 
Barium Steel Corp 
Bariow & Seelig Mfg— 
$1.20 convertible A common 
Basic Refractories Inc 


Beau-Brummel Ties common 
Beck (AS) Shoe Corp 
Bellanca Aircraft common 
Bell Tel of Canada 


} & Hedges common 
Convertible preferrea___ 


1 
Birdsboro Steel Fdry & Mach Co com_® 
Blauner’s common 3 
1B) a Cc ‘on 
) 0 common 
Bohack (HC) Co common 
5%% prior cum pfd 


Borne, 

Bourjois Inc___ a bd 
Brazilian Traction Light & Power____*® 
Breeze Corp common_________ ESRI 
Bridgeport Gas ment Co 














Ltd— 

Amer dep rets ord reg______ 
British Columbia Power class A 
Brown Forman Distiliers.._...~~~~~~ 

4% cum junior pfd 
Dewees (mE ee 
* a. common 


..... 
Buckeye Pipe Line... 
Bunker Hill 4 ame i caida ies 2.50 
Burma 


Cable Electric Products common__ 
Cables & hy gp “NRE wn 
American dep rcts 5% pfd 
Calamba Sugar Estate . 
Calif Cotton Mills Co 
California Electric Power 
Callite Tungsten Corp 
Camden Fire Insurance_...__________ 5 
Canada Bread Co Ltd 
Canada Cement Co Ltd common 
644% preference 


Canadian 
vertible preferred_......._____® 
Canadian Industrial Alcohol— 
Class A voting 
Class B non-voting 
Canadian Industries Lta— 
1% preferred 





A 2.50 
Carnation Co common 
Carolina Power & Light $5 pfd 
Carr-Consolidated Biscuit Co__ 
Carreras Ltd— 
Amer dep rcts A ord 
Amer dep rcts B ord 
Carter (J W) Co common 
Casco Products common 
Castle (AM) & Co_...... --10 
Catalin Corp of America... .........§ 


Central Maine Power Co— 
3.50% preferred 
Central — — eae ag 1 
Central Power & Light 4% pfd_____1 
Central & South West one 
§Central States Elec 6% preferred__100 
Conv ped opt a 
Vv iv ser 
Conv pfd opt div ser 1929 
Certury Electric 


-------1 





Mfg common 10 
Rivet & Mach__.__.___________4 


Week's 
Range 
ef Prices 
Low High 
4% 5 
5% 6 


6 6 
8% 8% 


13% 14 


9% 10% 
103% 103% 
4%. 4 
5% 5% 
5% 6 
10% 10% 
112% 112% 
10'%2 10% 
1742 18% 


i 
8a 
3% 
58 2 
4% 
26 
4% 
7% 
12% 


x19 Ye 


B 


57% 


9% 


5 Yq 


1642 16% 
6% 6% 


14% 14% 
1% 1% 
149 152% 
8% 8% 
26 28% 
35 35 


x15% x15% 


1% T% 
12% 12% 
3% 3% 
8 8 
29% 33 
742 75% 
23% 23% 
8 8 
17 17% 
T%e 1% 


13 Ye 13 Ye 
20 Vy 


1% 
22'%2 


11% 
5% 
10% 
26 
27 
11% 
21% 
15% 
it 
2% 


Sales 
for Week 
Shares 


1,000 
600 


100 
100 


175 


700 
280 
900 
5,300 
11,400 
300 

10 

800 


Range Since January 1 


Low 
4% Apr 
5% Sep 


6 July 
5% Feb 


1342 Sep 
2% Sep 
842 Feb 
98% Jan 
4 Sep 
4% Feb 
4%2 Feb 
10% May 
112 Feb 
10% Feb 
12% Feb 


6 Aug 
% Feb 
642 Feb 
2% Mar 
52 Mar 
3% Feb 
24% Feb 
4% Jan 
6% Feb 
10% Mar 
24%, Feb 
Feb 


Feb 


Jan 
Mar 


Jan 
4% Mar 


Feb 
Jan 
44 Mar 
4 Sep 
Aug 
Jan 
44 Mar 
Aug 
Jan 
Apr 


Sep 
Sep 
Mar 
Feb 
Aug 
Sep 
Sep 
Aug 

8 Sep 
Mar 

2 Sep 
Feb 
Jan 
Apr 


Mar 
Yo Aug 
s Aug 


Aug 

Jan 

Apr 
1042 Sep 
4% Sep 
7 Feb 
25 V4 May 
1742 Mar 
10% Mar 
16 Mar 
13. Mar 
% Feb 
2% Sep 
10% July 


3% Feb 


2% Mar 
6% Feb 
8 Aug 
6% Mar 
2% Mar 
18 Jan 
3% Feb 
12% Feb 
2242 May 
16% Apr 
x1442 Mar 


Feb 
Feb 


Jun 
Feb 
Mar 
Jan 
Aug 
Apr 
Jan 
Sep 


Sep 

‘, Sep 
Aug 

¢ Bep 
Jan 


High 
5 Jan 
9 Jan 


8% Jan 
8% Sep 


19% Jun 
4 Jan 
12% Apr 
108% May 
6¥%2 May 
8% May 
842 May 
10% Jan 
115% Aug 
14 Jun 
23 Jun 


8% Jan 
1% Jan 
17 Aug 
4% Apr 
64% Jun 
7% May 
32 May 
6% Apr 
9% Apr 
16% July 
26 July 
27 Jun 


66% Sep 


66% Sep 
14 Jan 


11 Jan 
7% Jun 


18 Aug 
7% May 
1542 May 

7 May 
17 Jan 
3% Apr 
152% Sep 
10% Jan 
28% Sep 
35 Sep 


18 Jan 

9% May 
144% Aug 
4%, May 
10% May 
50 Jun 
80% Aug 
30 May 
11 Jan 
19% May 
1l‘42 Mar 
2342 Aug 
14% Jun 
18 «July 


22% July 
13% Jan 
12% Feb 


2% Jan 
23% Sep 
2% Jun 
27%4 May 
5% July 
12 May 
32 Jun 
31 July 
12% May 
24% Jun 
17% Jun 
1% May 
3% Jan 
13% Sep 


11% Apr 


2% Jan 
8% Jun 
8% Aug 
8% May 
4% May 
20 #=€Apr 
3% Feb 
18% May 
25 Aug 
18 May 
17% Aug 


12% May 
12% May 


145 July 
2% July 
57 Jun 
10 Apr 
6 Jan 
53 Jan 
110% Jun 
6% Jan 


10 Sep 
1% Sep 
7% Jan 
Te Jan 

384% May 
842 Jan 


84 July 
194%2 May 
90 Jun 
10% July 
21% Jun 
8642 Jun 
21 May 
21% May 
14% May 
5% Apr 
8% Jan 
13 Jan 
2542 Jan 
70 Jan 
18 Jan 





sSTOCKS— 
New Yerk Carb Exchange 


Ghicago & Southern Air Lines 

‘Soting trust ctfs._.__------------ iad 
Chief Consolidated Mining--------- ie 
Cities Service common- 10 
City Auto Stamping 
City & Suburban Homes. 
Clark Controller Co 
Clarostat Mig Co 
Claude Neon Inc common 
Clayton & Lambert Mig 
Clinchfield Coal Corp common_ 
Club Aluminum Products Co--------- 
Cockshutt Piow Co common_-_—----—- 
Colon Development ordinary 
Colonial Airlines.....-.--~-—------- ou 
Colonial Sand & Stone Co__------- em 
Colorado Puel & Iron warrants 
Colt’s Manufacturing Co 
Commodore Hotel Inc 
Commonwealth & Southern warrants__ 
Community Public Service 25 
Compo Shoe Machinery— 

Vte ext to 1956 
Consol G E L P Balt common 

4%2% series B preferred 

4% preferred series C 
Consolidated Gas Utilities 
Consol Liquidating Corp 
Consolidated Mining & Smelt Ltd_-__5 
Consolidated Royalty Oil 10 


Continental Car-Na-Var Corp-_----- om | 
Continental Fdy & Machine Co 1 
Cook Paint & Varnish Co 

Cooper Brewing Cv common 

Copper Range Co. 

Cornucopia Gold Mines 





Corroon & Reynolds common 

$1 preferred class A 
Cosden Petroleum common 

5% convertible preferred_ 

Courtaulds Ltd— 

American dep receipts (ord reg) 21 
Creole Petroleum 5 
Croft Brewing Co 
Crosley Motors Inc_ 
Crowley Milner & Co. 
Crown Cent Petrol (Md) 

Crown Cork Internat’] “A” partic____*° 
Crown Drug Co common 25c 
Crystal Oil Refining common. 

$6 preferred 
Cuban Atlantic Sugar common- 

5% preferred__: 

Cuban Tobacco common. 
Curtis Lighting Inc common_-_-_-_-_-_- 2.50 
Curtis Mfg Co (Mo) 8 




















Davenport Hosiery Milis__._.____..2.50 
Davidson-Brothers Inc common 1 
Day Mines Inc 

Da Rubber Co class A_ 

Dejay Stores common 
Dennison 











Co common 
Detroit Gasket & Manufecturing.__--1 
Detroit Gray Iron’ Foundry 1 
Detroit Steel Products. 

Devoe & Raynolds class B 

Diana Stores Corp common. 





Distillers Co Ltd— 
Amer dep rcts ord SOG nen —— 


Dominion Textile Co Ltd common_____* 
Draper Corp. ad 
Driver Harris Co 
Duke Power Co 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg 
Durham Hosiery class B common-_-_-___* 
Duro Test Corp common 1 
Duval Texas Sulphur 














East Gas & Fuel Assn common._____® 
4%% prior preferred 106 
6% preferred 100 

Eastern Malleable Iron 

Eastern States Corp 
$7 preferred series A 
$6 preferred series B 




















common. 5 
Electric Power & Light $7 2d pfd A__* 
ion ts 
Electrographic Corp common 
Electromaster Inc 1 
Empire District Electric 6% pfd____100 
Empire Millwork Corp 1 




















senses Gomete Sr on oS gS 
rehild Engine & Airplane___~~___ 
Pansteel Metall e 


10 


etnanincnconenen OO 
1 











1 





21 

















Friday 
Last 
Bale Price 


“1% 
49% 


15% 


Week’s 
Range 
of Prices 
Low High 
642 65% 
6 6 
1% 15% 
4642 50 
12% 13 
10% 10% 
15%2 16 
2% 3% 
2% 23% 
874 BY, 
39%, 41 


642 642 


5% 
6%% 
5% 
5528 
3642 
4'2 


Sales 
for Week 
Shares 


800 
100 
6,000 
25,600 
1,000 


Range Since January 1 
High 


Low 


5% Jan | 


5% Jan 
e Feb 
Feb 


Feb 
Feb 


62% Aug 
107% Mar 
97 Sep 

8% Jan 
29%8 Feb 
72% Feb 

2% Mar 


1% Sep 
11% Feb 
30 Mar 
2 Jun 
8% Feb 

% May 
852 Sep 
3% Jan 
13% Jan 
442 Feb 
46 Mar 


3% July 
37% Feb 
1 Feb 
6% Feb 
5% Mar 
5% Feb 
132 Mar 
2% Sep 
1% Mar 
26 Apr 
16% Mar 
100% Mar 
6%4 Sep 


4% Marq 


13% Mar 


5% Feb 


1134 Sep 
742 Aug 
2'%2 Apr 
2156 Mar 
11% Feb 
9% Feb 
65 Mar 
36 Jan 
7412 Mar 


8 Jan 
11% July 
3% Feb 
125% Sep 


3% Feb 
76 Mar 
6544 Mar 
54 Apr 
2% Mar 
57 rep 
53% Feb 


10%2 July 
50 Feb 
8% Feb 
9% Feb 
126 Feb 
3% Feb 
10 Sep 
2%, Mar 
92 Jan 
6% Feb 
11 Feb 
1% Feb 
37% Aug 
6% Feb 
1 Apr 
25 Aug 


- 


9% Jan 
3% Jan 
105%, Feb 
46 Jan 
2 Jan 
31 Sep 


144% Mar 
3% Aug 


16% Jan 
1842 Jan 


% Sep 
7% Feb 


734 


May 
May 
Jun 
Jun 
May 
Apr 
Jun 
Jun 
Jun 
Jan 
July 
Jan 
July 
July 
May 
Feb 
July 
Apr 
May 
May 
July 


Jun 
Jan 


2 May 
S'2 Jun 


35 
207% 
104% 
‘llts 


8 
16% 


7 
8812 
83 
58 

4% 
8s 
8142 


14 
6212 
147% 
163s 
146 


Aug 
Aug 
Jun 
July 


Jan 
Jun 
Jan 
Jan 
May 
May 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED SEPTEMBER 24 





STOCKS— 
New York Curb Exchange 
Par 
Fox (Peter) Brewing-_.----------- 1.25 


Franklin Simon & Co Inc common---_-_1 


4%% conv preferred____--------- 5 
Puller (Geo A) Co 





Garrett Corp common______--------- 
Gatineau Power Co common_--_--——---- 


Se pretarset...............-..--...-- 100 


Gellman Mfg Co common__-_-_-_------- 
ee |. ee eee 


General Builders Supply Corp mene 


56% conv preferred___.----------- 
General Electric Co Litd— 


Amer dep rcts ord reg__---------- £1 
General Finance Corp common_-_-_---- 1 

5% preferred series A_____------- 10 
General Fireproofing common_-_---~-- 
General Outdoor Adv 6% pfid_---- 100 
General Phoenix Corp____--_------~- 1 
General Plywood Corp common__.__50¢ 


General Public Service $6 preferred__* 


General Shareholdings Corp com_-_-_-- 
$6 convertible preferred____.-___--- 


Georgia Power $6 preferred___.---~--- 

i NG ween 
Giant Yellowknife Gold Mines___---~-~- 
Gilbert (AC) common-_-______---~----- 


SSRN Se teh as WR aaa, 
SS SRR a Se a 
Gladding McBean & Co._-___--_---__ 25 
Gleaner Harvester Corp__.___--~~-- 2.50 
I en ° 


Glenmore Distilleries class B__.-----~- 
SR en ee 


Gobel (Adolf) Inc common_-___-_--__--- 
Godchaux Sugars class A-_..__--__-- 
| SEE Sa ara enema 
$4.50 prior preferred__________-.--~- 
Goldfield Consolidated Mines___-_._-_- 


Goedman Mfg Co___-___--_______--_ 50 
Gorham Inc class A__..--_--________ 
Gorham Mfg common________-___---_ 10 
Graham-Paige Motors 5% conv ee 
Grand Rapids Varnish__.___________- 
ewe 


Great Atlantic & Pacific Tea— 
Non-voting common stock_________ 





. » f —"” aa 100 
Great Northern Paper__.___________- 25 
Grocery Stores Products common__25c 
Gulf States Utilities $4.40 pfd____-_ 100 
Gypsum Lime & Alabastine__________-_ ° 
Hal! Lamp Co-__-_ _5 

2S aaa bE 
Hanuiton Bridge Co Ltd____-______-_-__ 
Hammermill Paper_...........____- 10 
Hartford Electric Light.__.._._._.______ 25 


Hartford Rayon common__________-_-_ 
Harvard Brewing Co__.._.____________ 


Hat Corp of America B non-vot oa 


Hathaway Bakeries Inc______________ 1 
YE EE CS 

Hearn Dept Stores common________-__ 5 
Dee ee GO 2he 


Helena Rubinstein common__________ 


ag) 
Heller Co common____._-_____________ 

5% % preferred w w____._________ 100 

4% preferred w w.___.._._______ 100 


Henry Holt & Co common____________ 


Hoe (R) & Co class A____._.__.__ 10 


Hollinger Consolidated G M___.______ 


ee ewe 
Holophane Co common______________ 
RR lac ie Se 
Hormel (Geo A) & Co common-_-_-_-___ 
Horn & Hardart Baking Co___________ 
Horn & Hardart common_.__________ 

ee NN 10 


Hubbell (Harvey) Inc common_______ 
Humopie Oil & Refining..____________ 
Hurd Lock & Mfg Co__..__._._..____ 


Hussman Refrigerator $2.25 pfd______ 
Common stock warrants__.__________ 


ist conv preferred___.._......_._____ 
Hydro-Electric Securities__..0....____ 
Hygrade Food Products_._.___..__._____ 


Tilinois Power Co 5% conv pfd______ 50 


Illinois Zinc Co common____________ 
Imperial Chemical Industries— 


Amer dep rcts registered_________ £1 


Imperial Oil (Canada) coupon________ 


RRB 0 Ai a a 
TE & EE ee eee 
Imperial Tobacco of Canada_________ 5 
Imperial Tobacco of Great Britain 
Fa a ices clea ctecilelp acpi s a wi anctpns oee £1 
polis Pwr & Light 4% pfd__100 
Insurance Co of North America_____-_ 10 


International Cigar Machinery____.__ 
International Hydro-Electric— 


Preferred $3.50 series_____________ 50 


International Metal Industries A______ 


International Petroleum coupon shs__* 


Registered shares___.._.__________ bd 
International Products__.__.__________ 10 
International Safety Razor B________ bd 
International Utilities common______- 5 
smeeeers Beyers.................... 1 
Iron Fireman Mfg voting trust ctfs___* 
eee Gee GO ne ee 1 


Italian Superpower Corp com cl A_--_* 


Jeannette Glass Co common_________- 
Jefferson Lake Sulphur Co___________ 
Jim Brown Stores common _________-_ 
ESR: Ph ES a OS 
Julian & Kokenge Co ...... 


ef Pricer Shares 


Orr 


Range Since January 1 
Low High 
10% Sep 19 Jan 
6% Sep 8% July 
25 Mar 32 Jun 
8% Mar 12% Jan 
9 Feb 15% Jun 
16 Jun 17% July 
84 Feb 92% July 
6% Mar 10% Apr 
1% Mar 3% May 
3% Feb 5% Jun 
234% Sep 27% Jun 
7% Apr 9% May 
6 Sep 8 Jan 
7% Jan 9 Apr 
27 Feb 39 «July 
98 Jan 106% Apr 
2% Feb 5% Jun 
4% Sep x9 Mar 
95 Feb 100 Apr 
2% Feb 5% Jun 
8442 Mar x100% Sep 
110 Mar 117 Jan 

x105% Jun 110% Feb 
2% Mar 5% Sep 
16 Jan 23% Jun 
52 May 64 #8 Apr 
11 Feb 12 Jan 
29 Apr 35 Jun 
21% Feb 32% July 
18% Jan 25% Aug 
12%4 Sep 21% Jan 
12% Aug 15% Jun 
2% Sep 3% Jan 
40 Sep 50% Jan 
22% Feo 28% Jan 
84 July 91 Jan 
ts Mar % May 
64 Mar 87™% May 
5% Sep 9% Jan 
50 Mar ose Jan 
12% Feb 18% Jan 
6% Mar 10% July 
14% Mey 
= = 120 «Jun 
r 140 Mar 
36% Mar 44% Jan 
8 May 9% Sep 
98 Aug 105 Apr 
6 Sep 9% May 
fs Sep vs May 
5% Feb 8%. May 
30 Mar 47 Aug 
2 Sep 56% Jan 
2% Mar 4% July 
1% Feb 2% May 
5'¥%2 Sep 74a May 
6% Feb 9% Aug 
12%, Sep 16% Jan 
8 Mar 11% May 
10 Feb 14% July 
8% Sep 12 Apr 
10 Sep 11% Jan 
9% Feb Al%, May 
91 Aug 98% Apr 
68 Jun 73 May 
55% Sep 7% Apr 
48 Jun 85% Jan 
7% July 9% Jan 
3 Mar 4% May 
24 Feb 30% Jun 
18 Sep 20% Apr 
39% Aug 44% Jan 
135 Sep 148 §=Jan 
30% Sep 35% Jan 
105% Jan 110% Jun 
19% May 24% Jun 
x65 Feb 88 Jun 
2% Sep 4% May 
41% Mar 44 @6=6( Jan 
4 #§ Apr 7™% Jun 
3% Sep 7% Jan 
26% Sep 42% Jan 
2% Feb 3% May 
16 Feb 26 6(Jan 
52% Feb no% May 
$34 Sep 16% Jan 
4 Aug 8% Feb 
11% Mar 17 May 
11% Mar 16% May 
\* Sep 1% Jun 
9% Jan 12% July 
8%4 Sep 13% Jan 
88 July 96 Mar 
02% Feb 397% er 
12% May 18 
51 Mar 58% Sep 
x22 Sep 24 Apr 
9% Mar 14 Jun 
9% Mar 13% Jun 
11% Sep 17 Jan 
Mar 2% May 
9% Mar 12% Jun 
1% Feb 2™% May 
16 Sep 20% May 
4% Jan 7% Apr 
™% Mar 1% Apr 
5 Sep 9% Jan 
4% Feb 8% Aug 
4% Feb 9% Jun 
4% Sep 6% Jun 
20% Apr 35% Jan 








sTOCKS— 
New York Curb Ruchange 
Par 
Eaiser-Frazer Corp 1 


Kansas Gas & Electric 7% pfd_._-.100 
Kawneer Co ad 






































Kennedy’s Inc. 5 
Key Co common e 
Kidde (Waiter) & Co 8 
Kimberly-Clark Corp— 

4%% preferred 100 
Kings County Lighting 1% pid B_.-100 

6% preferred D 100 
King Seeley Corp 1 
Kingston Products. 1 
Kirby Petroleum 1 
Kirkland Lake G M Co Ltd-_-.-----..1 
Elein (D Emil) Co common-_-_-_.___... id 
Kleinert (IB) Rubber Co_--... —10 
Knott Corp common. 1 
Kobacker Stores 1 
Krueger Brewing Co. 1 
Laclede-Ohristy OCompany--.--_. a 





& Machine___........1 
Lamson Corp of Delaware__.__....._5 
Lagendorf United Bakeries cl A------° 


Class B 
Lanston Monotype Machine__.._._.-_5 
La Salle Extension University..™1_-_.._5 











Lefcourt Realty common ____-_-_. Une 
Leonard Oi’ Development.___....-~- 25 
Le Tourneau & @) Inc. 

Line Material Co. =) 
Lionel Corp common-__-____-------.-- 6 


Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common bd 


Loblaw Groceterias class A..._......_* 
Class B bd 


Locke Steel Chain_ 5 
Lone Star Gas Co. (Texas) -__-~~- -—10 
Longines-Wittnauer Watch Co_.__._.__1 
Long Island Lighting Co— 

Common ctfs of dep 

1% preferred A ctfg of dep_____-__.-_. 

6% preferred B ctfs of dep____ 
Louisiana Land & Exploration__..__.-.1 
Louisiana Power & Light $6 pfd_._.._® 
Lynch Corp 2 
































Mackintosh-Hemphill Co 5 
Maine Public Service Co__._..-..___10 
Mangel Stores common 1 
Manischewitz (The B) Co____-.--.__ om 
Mapes Consolidated Mfg Co___..-..-. bd 
Marconi International Marine 

Communication Co Ltd_____-_-_ ee} | 
Marion Power Shovel 10 
Massey Harris common _________.-___* 
McAleer Mfg Co common ______---. om | 

5% convertible preferred___...____ 10 
McClanahan Oil Co common__-___---_- 1 
McCord Corp common______-__---.-- e 

GR SENG piece ncnwnepas e 
McKee (A G) & Ce class B___----- waa? 
McWilliams Dredging. __._____-__-- ‘tid 
Mead Johnson & Co___..-----....._l1 
Menasco Mfg Co_____--_----_-----. ae 
Merritt Chapman & Scott Corp— 

BUEED onc ctimimnanccoepe anna 

64%e% A preferred__________--___ 100 
BEGRENS BOG CO identities edo snsos 1 
Metal Textile Corp common-_-__-_-.-- 256 

Participating preferred____.___.___ 15 
Michigan Bumper Corp_-.__-_--------- 
Michigan Stee] Tube__________---~ 2. 50 
Michigan Sugar Co common_-_-_-_-----~ 

OR BHSISOE cc bntiatinccncntanoe ie 
Micromatic Hone Corp____---.------- 1 
Middle States Petroleum class A vtc-_ 1 

A oc enieteinaniaindimencusagsbinengs pind 
Middle West Corp— 

MieGistetbutio® ....o.cnncnn< ncn enon 5 
Midland Oil Corp $1 conv pfd___--- eae? 
Midland Stee] Products— 

$2 non-cum dividend shares___...-- ° 
Midvale Co common ____-_-._.--------- ° 
Mid-West Abrasive__._.__._.-_--~_- 50c 
Midwest Oil Co __.------_----.----- 10 
Midwest Piping & Supply common-_-.-_-_* 
Mid-West Refineries_ 1 
Miller Wohl Co common-_-_-_-_-.----~- 50c 

4%% convertible preferred______-- 50 
Mining Corp of Canada_.__--..__--__ ° 


Minnesota Power & Light 5% pid_-100 
Missouri Public Service common-_-_____* 




















Molybdenum Corp 1 
Monogram Pictures common-_-___---- welt 
Monongahela Power Co— 

4.40% cum pfd__..-.--------. --100 

4.80% cum pfd series B___----~-. 100 
Monroe Loan Society com class A----1 
Montana Dakota Utilities__._.__....-~~ 5 
Montgomery Ward & Co class A-_---- bd 
Moody Investors partic pfd_.._-----_- ° 
Morris Plan Corp of America___ 10c 
Mountain Producers ~~ ....---~-.---- 10 
Mountain States Power common__-_-___* 
Mountain States Tel & Tel____---- 100 
Mt Vernon-Woodberry Mills_...-....-5 
Murray Ohio Mfg Co__-~--~~~~---~-~-- ° 
Muskegon Piston Ring common__-_-2. a 
Muskogee Co common_- 
Muter Company eeeane ever errr 
Nachman Corp 10 
Namm’s Inc common_______-_--__--_--1 
National Bellas Hess common_-_-_-_-_- ee 
National Breweries common_____.--~- ° 

71% preferred - 25 
National Fuel Gas. _.___-__---_---. ° 
National Mallinson Fabrics....... ~~~ 1 
National Mfg & Stores common __-__-- 1 
National Pressure Cooker common._.-2 
National Radiator Co bi 4 
National Rubber Machinery__....._10 
National Steel Car Ltd . 


Wational Transit common___.____-_---1 


Week’s 
Range 
Prices 
ih 


123% 
15% 
ll% 


it 


18% 


5% 
334 


14% 
#3 


43% 


Range Since January 1 


Low 


8% Feb 


12242 Aug 


ll¥e Ma: 
14% Sep 
6% Aug 
9 Jan 


99% Apr 
45% Feb 
37% Jan 
12% Mar 
3% Aug 
13% Sep 
176 July 
1142 Sep 
13. Mar 
204% Apr 
6% Feb 
13. «Jun 


13% Aug 
8% July 
6% Jan 
742 Feb 
23'2 Aug 
1942 Aug 
18% Feb 
6 Feb 


9 Apr 


r 
13 Sep 
15% Mar 
11 Aug 
25 July 
742 Sep 


22% Apr 
22 Feb 
20 Feb 
18 Feb 

7¥e Mar 


% Mar 
49 Mar 
d4 Apr 
15 Feb 


110 Apr 


1442 Sep 


5% Feb 
12 Sep 
12 Feb 
21 Apr 
34 May 


2% Feb 
8% Feb 
13% Mar 
373 Sep 
6% Feb 
1% Mar 
22% Mar 
37% Mar 
29 July 
9% Feb 


16’ Sep 
1 Jan 


54% Peb 


108 =Feb 


3%4 Feb 
3% Feb 
43 Jan 


5% Feb 
742 Mar 
1% Mar 
7% Feb 
6% Mar 
19 Feb 
5% Feb 


75— Feb 
10% July 


23% Mar 
19% Feb 
3% Au 
18 Fe 
13% Feb 
2 Mar 
7 Jan 
30%. Jan 
5 Mar 
96 Mar 
23% Mar 


6% Mar 
2% Feb 


93 Jun 


97% Mar 
2342 Sep 


25 July 


10% Aug 
11 Sep 
8% Sep 


11 Sep 
4% Mar 
2%2 Mar 

20% Mar 


33% Feb 


11% Sep 
12% Feb 
12% Apr 
12% Aug 
7% Mar 
8% Sep 
15 Mar 
3% Feb 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED SEPTEMBER 24 
































friday Woen's Bales rida 
STOCKS— Last for Week seeene.- raed a Sales 
New York Curb Exchange Baie Price ef Prices Shares mge for Week 
o- Scie: See — — a New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
National Union Radio_......____-__- 30c 2% 2% 24% 6,600 2% Mar a vied — ae aun 
Aeisen (Herinan) Corp a 5 pe eo AHS ee: B% Jan 1: %, Jun Regal Shoe DBocin = ———3 4 4 4 1,200 3% Mar 58> Jan 
&Meptune meter common _______--__-_ 5 16%%4 16% 17 1,000 13% Feb 17% — ciw (stoberly @& Co-—-----______.-- l'2 l'2 142 300 142 Sep 3'%2 Jan 
int an i . ¥ 6% 6% 400 rire Pe 7% AUg keuance Electric & Engineering------ a -- 2042 21% 275 lee Fen 2042 Jun 
New Engiauu Tei & Tel____________100 87 87 8934 220 824 Mar os Jun mice Stax Dry Goods_---_-----_--- --° ae 20% 26% 200 44% Mar 32 Muy 
New Haven Clock & Watch Co_____ — 1 es 3% 3% 300 3% Sep 6 ee Richmond Kadiator-.----.-___-____ —1 3% 3% 3%. 1,000 3% Sep 472 May 
4%% convertible preferred________20 8s 8% B42 400 8% Sep 124 oo Mio Grande Valley Gas Co— 
sew Seresy Zine—————___—_- a coscgtinaie as 65 Ye 6542 67% 600 59% Jan 12e Sale (Texas Corp) v ¢ c------------- —! ° 2 2%e 2,100 1% Jan 2% May 
rice tig by 65 
s 6 e 6% 1,800 6 Feb 10% May onemnegees Gas & Elec 4% pid F___-_100 =e 887s B8E% 10 86 July 93 Mar 
bw Park Mining Co... 5 Sy . + oeser & Fendieton Inc common---_-_- . es 26 2 
a =. 2% Jun hwuls Royce Lid— “ —. <a ete a 
N Y Auction Co common_....._._...__ = s 9% 9% 200 9 a 88 July Amer agep rcts for ord ag | ~ . ~— — 
MN ¥Y & Honduras Rvusario_.....___ 10 30 VY 30% 30'- 50 27 Feb 10% Jan Rome Cabvie Corp common______---~-~ Sy) -- 942 9% 400 9M, Feb 13% Jun 
NM oY Merchandise... -ss—w—titCitCt 10 i 12% 12% 1.000 12% Se 7 _ Reosevelt Pield Inc_-_..-..-...----- 5 5 Ye 4% 54 5,600 3% Aug 54% Jan 
N ¥ Shipbuilding Corp— 6 -P 2 e Rotary Electric Stee] Co____--_- OIE, 37%4 37% 39 1,000 lj Jaa 4244 July 
Suuuties shares... 1 18 17% 18 20, Rowe (The) Corp common ______--_-- i - 7% 8 7U0 6% Se 113 
“— mre 19 May Ruyalite Oil Co Ltd_-__--_-_________ . 17. 17% 650 14% Jan i, med 
Niagara Hudson Power common___-_- 1 7% 7% 8 16,800 7 Feb 1 z sen 
S% ist preterred________.______. 100 10242 10142 102% 250 92 Feb B Ya - Russeks Fifth Ave common ____-__- 1.25 -- 10%4 10%2 300 10 Jan 11% Jun 
5% 2d preferred____-_-___-___ 100 102 101 104 480 £92% Apr i? oa Ryan Aeronautical Co--—__----_-___- . - 6 64 600 3% Jan 7% Apr 
—— b optional rr FS! Se <a oe ¥, Jun 1 May Ryan Consolidated Petroleum________ 2 6! ‘ 6% 900 642 Sep 11% Apr 
Miagure Shere Corp class B con... 3 10 10 10 500 8% Jan 11% July Ryerson & Haynes common___-______- 1 a 5'4 Ste 500 4% Mar 672 van 
Nineteen Hundred Corp class Bl.---8 = 18 18 300 12 Feo ag 8 ya 
SS eee 5 1% ig if 1,300 VY Mar 1% May S 
North Amer Light & Power common__1 7% 7% 75 1,900 Ve 
in 7 . Ye Fe 
North American Rayon class A____-_- ° a 40% 40 vl 200 Pb M 4 7% May St Lawrence Corp Ltd new common-_-_1 9 9 94% 1,20 3 
Ciass B common ° i 7 =. 48% Jus 1 d ; 2: p 221 ° | oe i 
Pe yp eter veces og err ea -. 40% 40% 700 33 Mar 48 «Jun st conv pid (new)---~-~----_--- 22 21 2244 2,800 21 Sep 23% Aug 
-- merican Utility Securities. ___ 2% 2% 2% 600 2 Aug 4 May Gen see On Co... 4 7% 7% 8 3,400 7% Sep 12% Jan 
te cg pre Mi ggg TES . — 1542 16% 400 15 Mar 21% May Samson United Corp common__-_____ 1 2 s 2\6 800 l*« Mar 3% Jun 
aera: 2: 23 25 1.20 3, eucvey, Ou Ate. (i001)... 458 2? 2} 2} 2 ¥ 
pertn Penh RE Co............ 50 96! 964, 97 ° r+ - one one to Guan & Pisher Brick ee 3% 315 rf — a = 4% May 
Schulte (D A) Inc common_____-___-1 248 2% 2% 2,900 2% Mar 7 
tag ag yh Serv 5% pfd_100 bee 101% 1023 250 97 Feb 103 Jan Scovill Manutacturing ~------.--~~- 25 - 28 28 ta 1,200 i” Feb ot Son 
etthees pte ad gg ad class A____._ ” +0 41% 44! 5,500 34% Feb 445% Sep Sculun Steel Co common_____-______ 14 18 4 1l7¥2 18% 700 10% Feb 19% Jun 
i cacti ad 11% 11 1.500 . 3 Securities Corp General_..__.______--1 itn ae %, 
N : o ‘ 5 7 Feb 13 4a Ma a = 1% Mar Ys 
ovadei-Agene Corp_____...__..______ ° 182 18% 1842 100 16 Apr 22% ye 4 Seeman Bros Inc ~--~-------------- $8 -— 1642 16% 400 16% Aug on yo 
Segal Lock & Hardware____-._.______ 1 15% 1% 1% 1,700 5, Sep 234 Jan 
SE Se ee ye a ° 19% 19% 19! 100 1 3/ 
See O Beiected Industries Inc common___-__-_ 1 3\% 3 : 3% 7,600 7 a __ Bsa 
SS ee 506 17 1% 13 oak Genvertibie stock... _________ ae 21 24 1,300 5 3 
O10 Brass Co class B common_.__-- . a eee im ae 1% May €6.50 prior stock——_-__--_________ 25 (76% + 76% 76% 350 74” Feb a aun 
Onio Power 44%% preferred________100 Bi 04 104 - 48 = Jun Allotment certilicates..._._-_--___-- “ 7942 79} 100 , - 
Oxiahoma Natural G 33% 35 -— — a 109’2 Jan Bem! By I 3 3M it pied 
4 aR RIE re, 35 33%, 35 1,100 prepertis mier (R By Inc_.-----~--.------ 1 3i% 3% 3% 500 3 Ma 4 
30% Feb 39% Jun Sentinel Radio Corp common________ 1 ‘ 244 3 300 1% Pes ge Seas 
Old Poindexter Distillery_.....__ 1 9% 9% 91 3.10 > Bentry Satety Controi___._____-_____- 1 7 1, Ve 600 YM 1 ~ 
Uliver Unied Filters cl. . ff ig tind 5 July 9% Aug r ; é ie Mar eo 
Omar Inc § class B-________ —? ame -- -- 13 Jun 13 Jun yeh’ 4 class B_.~-------------- 3 aed 1242 12% 800 10% Mar 13 Muay 
Orokiep Ut ctlineiua.. ~~ Soe 30 as. 2 17% Jan a ne -- -- = » oe 15% May 
lar. aiken ’ Ye an 25 Au 
as Securities_..... gd 9 8% 9 600 1% Feb 13 May Goaeionan WF. peng yg eae ween ene 8 2% 2% 2% 2,400 2'%4 Feb 4 May 
ater & Power_----~-_ peut ms 1944 193 5 Py 
Guster big Co.........__.______;  ¥ 13% 14 ~ awe aa 
Sherwin-Williams common ____------ 25 ‘$Y 5742 60! : | the Pf. y 
4% preferred 100 7107 —_ oe ie 
Pacific Can Co common_____ Sherwin-Williams of Canada RS bg oe ” we - 106% Agr 
Paaitis Ges & ae on ia a7 a3 oo ane -- 6% Po  i0%:May | ghee Corp of America clase A_....... © 74% 14% 143 = poe) on 
Sie% lst preferng tt Pi4---—---28 34% = 33% 34% «2,000 32% Jun 36 Apr Bick: eee ae ne [an 00 6A Ms 17% Jan 
Pacitic Lighting $5 preferred... = 103 By Pm + Sig — B. — 32% July Bilex Co yuinterioed A 56 TLE eee: a 1,100 tes ro ara ne 
acific Power & Light 5% pfd_____100 Briers . 106% Jun Simmons-Boardman Publications— i mT 7 od 
Pacific Fublic Service com___...____ . ae a . -- > Jan 97 duly $3 convertible preferred_...___---_- © 35% 35% 35% 50 35M: 37% A 
Pig Bo | ETT . cre ae ni sees 23 . ved —— oo Simpiicity Pattera common__._._---- 1 TY 1% 8 900 o% Mas Kang 4 - 
Pacey ojubes common. —__--—_-- a ee ape — Ste. xa den wales eommnariine O8---—----400 -- = 230238 80 225° Mar 270 May 
Si a a ag te se aad 2% 2% 2% 36,600 2% Sep 3% Aug Amer pv preven 9 is = 21 
Pantapee Oil (CA) A P } oe ad Bh = et , 7 
e ee 10%%4 10% 10% 27.100 103 , Sioux City Gas & Elec Co— 
Paramount Movors Corp___.— ~~~” ; ig 18%, ‘eo | ak ee 1 ae 3.90% preferred_.__-._--.-....-- 10e—si«k 68 90 30, 88 = Sep 90 Jan 
Patlersbure Ris @ hee ?7777-- ~~ S 22% = 22% 22% 200 22% Sep Nee 4 
Patchogue Plymouth Mills__——~~~- ot Raita fs - ee 24% May ee eee) nn See See - saa som Oe 
atieas Co Lid wa 77 ie 5 20 B80 Feb 113. Jun craft Co_.._-~-------------- 10% lu%4 11% 400 8%e Feb 1442 Mar 
en re eo ee 3% 3% 3% 2.100 ; ee Solar Manutacturing Co 1 3% ; 37 3 2: . 
L y ug 4 Aug - g 0.....--......-- és 334 3% 1,300 2% Mar 5 duly 
Peninsular Telephone com Soontons Corp.___..--.---.--------- 1 3%e 3% 663% 1,600 x3% Feb 4% Ma 
$1 cumulative ae, ------ m4 6% 45 Ye 4542 400 42% Mar 49 Jun Soss Manufacturing common__.-____-- 1 — 84% 9 300 7% Feb 10% caae 
gusarend Corp common_....---~~~ i “6% yf a si 4 23% Jan 26% May pes — po oramen...-.-—. 1 ore 4s 4% 300 3% Feb 642 July 
enn-Dixie Cement en a a ‘4 4 4, ‘ 5% Mar 1%, July nn TE . 39 39 41 800 33% Jan 47 Jun 
Penn Gas & Elec class A common____* ; . *% is 4 Feb 6% Jan 
Penn Power & Ligne ai nr aa, =: an 4% Jun Southwest Pa Pipe Line —__-_--.____ eo lO -- 26 Aug 31% Feb 
Penn Traffic Co______— ae 3 Oe. A aes. Taideens wea a ate i 
. ater & bauer Oe : 5 ‘ 4% Fe j mal préferréd............ -- 9% 39% 40 Jan 
Pep Boys nated Onna ncenn® 42% 42 43% 600 39 a= ae _ 4.88% cum preferred___._____-~-_- 25 on 27% 27% 100 = May Sou — 
Pepperell Mig Co. ~-- af Bb Bd RS 1,000 3% Sep 5% Jan oaeet cony oo sonar 28 Ye 2848 2842 2,100 27% Sep 29% July 
erfect Circle Corp......-~~~~~~~~~ —_ fy woy2 59% 2,690 48 Feb 70 July . conv preference_-.__._---~- 5 26% 2644 26% 1,300 25 Mar 29% Jan 
Pharis Tire & R . = 2.50 tos ses “= ea 9% Mar 11% May 4.32% cum preferred__...._._.___ 25 23% 23a 23% 400 22% May 25°%4 Feb 
Philadelphia Co ae Ade 4 4 4% 2,300 3% Mar 6 Jan Boutnern Pipe Lime___---_--_---___-- 1 = 9% 9% 200 4% Jan 1044 July 
Phillins Packing Co gaa . “73, oy a a oe Jan 11% Jun perms may Ranges Co--_--------~--- +4 2 37 40 700 36 Feb 482 Jun 
as % MV 44 200 6% Feb 9% Jan Spe orp. paveren —_ “4 3% 3% 400 3% Feb 4% Jan 
Pierce Governor commo 
Pinchin Johnson Ltd Amer chavez —* 24% 24% 24% 100 22 Feb 29 Btahl-Meyer Inc__----------_---_-__- ° Sta SY 100 
on % Jun -— 4 4 5 Feb 7%, Ma 
Pioneer Gold Mines Ltd. es aNRL a tie ai ons ne cane Standard Brewing Co__.-__-______ 2.78 -> 1 1 400 1 Feb 142 May 
Piper Aircraft Sten demain ie ve 2% 2,100 2 Aug 218 Mar Standard Cap & Seal common___-__--- 1 dae 1044 1142 800 8% Feb 13 Aug 
Pitney-Bowes Inc... eee em ee == 2% 242 - 900 2 Feb @ Mar Convertible preferred________-____ 10 ae 23542 26 300 19% Mar 26142 Sep 
Pittsburgh Bess & icici ASR, 2 12% 12 12% 2,900 x11 Feb 13% Jan Standard Dredging Corp common_-_--1 3 2% 3% 600 2% Mar 3% Jun 
Pittsburgh & Lake Erie. wee eo * oe os 37% July 41 Feb pm b mire —* fo cnet 20 eam mt ia ae 17% Mar lv. Feb 
urgh Metellureical nn. 7 7 % ; 4 70 58% Feb ard Forgings Corp__------~_-__ 1 -- 190 =: 10? 4 4 
a if tellurgical common____§ 18 17% 18% 2,100 8% Jan pL Suis Standard Ol! am KT RIT 10-28% «© -28 -28% ©«=—«2,100 aes ¥en oo Aus 
easant Valley W Ovsandar ower & Ns osraimabcitels 1 14 1% 2 2,00 4 
Pneumatic Scale ne CO oven} -- -- = -- 4% Mar 6 Jan Common class B__---------------- 2 < oe ae 3 1% Mar 2%, May 
orth tanarthianomaniin 10 bey , -- @ Mar 2% May 
Polaris Mining Co... eR —- = - 1342 Sep 18% Jun $7 preferred ~_.--_---.---_--_-.-- - -- 109 109 10 102 Feb 115 July 
Powdrell & Alexander common250 11% lik i’ i900 33% Jaa 6% Apr poe cee Mogens ER 4 6% 6% 6% 8 =1,900 6% Aug 8% May 
er Corp of Ca ----2. : Ve : Mar ard-Thomson 5 | RERREAT Ls SI 1 3% 35 35 4 3, 1 
6% ist IR nr raed ee ee -- on ite on 9% Mar iY pron Standard Tube class B__.____-_-____- 1 4g 2% 234 300 2% Feb 355 May 
hy ee xe Baa a st 87 Jan 95% Sep Starrett (The) Corp_.._--.-_._-.---- 1 3% 342 3% 800 3% Sep 6% Jan 
Pra mbert Co... ° 
Srentice-Hall inc common 350 7% 7% ‘7% 1400 “ay pep “aie May a a . a ee > he. Oe 
etals o 2. - , ’ ‘ ae ll A ED me Bc AU. Selb om rar pore Raneea Wiss eg rp by 
Producers Coen ot omen tee Dk Ne 1 Us 1 1% 11% 1u0 93, Feb =” ion Sterling Aluminum Products... __- 1 ‘nits 19 19 100 is “% saat ake. Pe 
Prosperity Co class B_.__.-~-~~~~~~~~ 1 1% 134 1% 1,400 1% Jan 3 Jun Sterling Brewers Inc___--.---.--___- 1 - 7% 7% 100 7 Aug 85 Jan 
Providence RS og al RR laa pees rere we -- 9% 934 100 y Mar 11 May §Sterling Engine | TS ES RS Re 1% 1% 148 300 Le] Fep 2% Jan 
haem ees Sie ai 16. 28 100 8% Jun 10 Sep te a | -- 5¥e 5% 2,000 5% Sep 7% May 
wuete Mrevice of Colorado— Stetson (J B) Co common_-__-____-__- ” - -- -- -- 13. Jan 15% Jup 
4 cumulative preferred i 3/ e 
Puget Sound Power & oe -- 9942 95%4 75 94% Jan 99% Jun my ae wen Worene----==---- . o~ ist 1% 300 1%, Sep 175 Apr 
—. TSS Se er or ete: eee ||US | E.R SIS iin Y% 14 150 13 ¥, ', 

Pe Sayama Pulp & Timber com... . = “4 ones ree “an = 99 July a a! & Co common_-___.__-__- : -- 15% 1542 500 15 ; a 20M ped 
a 2 oa % 4 ve uly 30 Au unbeam Corp..._----..--____-_____ ° 4% $M 343 1,250 7M y 
Pyrene Manufacturing --~-~~~~~~ 3 oF 12% 13% 225 11% July 14 —- Sun Ray Drug common_-__________ 25¢ 5% 5% 524 200 ou pe '" P44 

6 6'2 6%2 Ge 100 642 Sep 834 Feb Superior Portland Cement, Inc_______ 4 15% 145¢ 15% 750 13% Mar 17% May 
Superige Tool & Die Co_____...._-__- 1 aa 2% 3 1,500 2% Mar 35, Jun 
QO wan Finch Oil Corp_____.__-_____- 15 10% 10% 11% 150 10 Feb 14% Apr 
Quaker Oats common ° , 3 3 
6%  - "Shia 872 8542 88%. 210 719 Mar x96 Jun 
Quebe: Power Co... ~*~ 1 Cl-- 141 141 80 140% Aug 152 July 
— aia <a Mie rabah 12 Mar 15% Aug - T 
i's aggart Corp common ____.._____-__-_ 1 anid ae sti 1 e 
Tampa Electric Co common___ __-_~__- . ce 29 29% 900 > oa + ra 
R Technicolor Inc common e 12% 12 ia%e 3 Hr Th on ig Bm 
i common __—---______ 4 +s ’ /4 an 16 Ma 
Re et option warrants. 1% 1% 13% 5,000 1% Feb Texas Power & Light 7% pfd__.__- 100 he 119 119 30 118% July 124 Joss 
- sea + Light Securities — ; e 3% May ae ent Co new common________ 5 17% 17% 17% 1,100 17% Sep 19% Jun 
POA aleae ae , ) or Corpor: a aE 
BS Investment es he oe = «n eb ye i May gpa tn8 * i ie ns oe te 
Rath ng common... __ — ye <- _ 4 ay Tee TE Bie 2 
Raymond Concrete Pile ame -10 ~- 27 275% 450 a7 sep 31 Jan Tishman Realty & Gunseneiie... 3 12 3 Vs tod 1,009 i% me 18% pom 
preferred_______ . ba os vs un voli Brewing Co______- ve Ee 658 7 50 3 
Sada! ees 100 i sa , ©o_--_--~_--__--___-- | 67 0 5% Feb 7% Apr 
etwas comes) Py tk ke ee eee | Reece RT 
Reed Kolier Bit Co of date Am ae 
RO eae a, atte 295% 225% 200 19% M er dep rcts ord regis_____._.____£1 ines poche oye! “a 5% Aug 72 Aug 
4 Mar 26% July “mer dev ret« def regis__..._..___5s % 3% VY 600 % Aug 1% Jan 





Por footnotes see page 37 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED SEPTEMBER 24 


Volume 168 Number 4737 (1281) 








Friday Week's 


Week's Range 


STOCKS— 
New York Curb Exchange 


Todd Shipyard Corp common 

Tokian Royalty Corp 

Toledo Edison 4%% pfd 

Tonopah Mining ‘of Nevada 

Trans: tux: Corp.__.=--.-------- = 
Tri-Continental warrants 


Tung-Sol Lamp Works com 
80c convertible preferred 


Vien Realization Corp 
Unexcclled Chemical Corp 
Union Gas of Canada 
Union Investment Co______-----... __4 
Union Oil Co of California— 
$3.75 pid series A 
Union Stock Yards of Omaha 


United Aircraft Products com 

United Chemicals common 

United Corp warrants 

United Elastic Corp 

United Gas Corp commen 

United Light & Railways 

United Milk Products common 
Preterred 

United Molasses Co Ltd— 
Amer dep rets ord regis._-_.-.--- ona 

United NJ RR & Canal 

United Profit Sharing com 
10% preferred 

United Shoe Machinery common-_-_--25 
Preferred 2 


U 8S Air Conditioning Corp 

U S Foil Ce class B 1 

U 8S and International Securities____* 
$5 ist preferred with warrants__._* 

U S Radiator new common 1 

U S Rubber Reclaiming Co 

United Stores Corp com 


Universal Consolidated Oil new com__10 
Universal Insurance._................. 10 
Universal Products Co common 
Utah-Idaho Sugar 

Utah Power & Light common-_-__-_--_ ie 


Valspar Corp common 
$4 convertible preferred 
Venezueian Petroleum 
Venezuela Syndicate Inc 
Vogt Manufacturing 


Waco Aircraft Co 

Wagner Baking voting trust ctfs ext_* 
71% preferred 100 

Waitt & Bond Inc 
$2 cum preferred 

Waltham Watch Co 

Ward Baking Co warrants 

Warner Aircraft Corp 


Wentworth Manufacturing_——...._- 1.25 
West Texas Utilities $6 preferred____* 
Western Maryland Ry 7% ist pfd__100 
Western Tablet & Stationery com_-__* 
Westmoreland Coal 2 
Westmoreland Inc 

Weyenberg Shoe Mfg 

Whitman (Wm) & Co_---~.------- a 


Wichita River Oil Corp 
Wickes (The) Corp 
Williams (R C) 
Willson Products Inc 
Wilson Brothers common 
5% preferred w w 
Winnipeg Elec common 
Wisconsin Pwr & Lt 442% pfd 


Woodall Industries Inc 

Woodley Petroleum 

Woolworth (F W) Ltd— 
American deposit receipts 
6% preference 

Wright Hargreaves Ltd 


Last 
Sale Price 


“Su 

9234 

4% 
3 


Range 
ef Prices 


Low High 


2% 2% 
92% 92% 
1 1 
4% 4% 
2% 3 


U 


fer Week 
Shares 


Range Since January 1 


Low 


57 Sep 
2% Sep 
92 Jan 
1 Mar 
4% Aug 
1% Feb 
28 «July 
4% Sep 
9% Mar 


1% Sep 
3% Aug 
5% Mar 
6 Apr 


88% Sep 
564% Aug 


3% Jan 
3842 Mar 
fe Feb 
Sep 

Feb 

Feb 

Aug 

Sep 


5% May 


245 Jan 


% Sep 

7 Aug 
52% Jun 
Sep 

« Feb 


Sep 
Feb 

be Feb 
Feb 

, Sep 
Apr 
2M Jan 


37%4 Sep 
194% Mar 
23% Aug 
256 Sep 
19% Mar 


6% Sep 
71 #£4July 
5% Feb 
2% Mar 
12% July 


1% Feb 
8 Feb 
106. July 
1% Apr 
8% Mar 

33 “4 Mar 
2°46 Mar 
1% Feb 


6% Mar 
112 Jan 
140 Feb 
25% Mar 
33 Mar 
20 Jun 
x14% Sep 
9% Sep 


17% Mar 
6% Feb 
8 Sep 
10 Feb 
3% Feb 
14 Jan 
17 Feb 
95 Jan 


10% Mar 
13 Feb 


6% Aug 
* a 


High 
66 July 
5 Jun 
99% Jun 
15— May 
6% Apr 
4% May 
31 May 
9 Jan 
12 Jan 


234 Jun 
6% Apr 
6% Jan 
6% July 


9734 Jan 
62 Jan 


S% July 
70 Jun 
™ May 
3642 May 
20%4 July 
22% July 
30 Jan 
2542 Jan 


5% May 
250 July 
2 Jan 
10% Jan 
62% Apr 
41%, Jan 
13. C0s« July 


3% Jun 
19% May 
5% May 
86 May 
8% Sep 
3 Jan 
3% May 


45 July 
22 May 
29 Jan 

3% Jan 


* 92% May 


10 Jan 
98 Jan 
10% Jun 

5% Jun 
15% May 


3% May 
11% July 
110% Feb 
2% Jan 
13 Jan 
6% Apr 
7% Juiy 
2% May 


10 May 
115% Apr 
161 May 
29% July 
4042 July 
2544 Jan 
184% Jan 
16%, Jan 


24% Jun 
11 May 
11% Jan 
12% Mar 

71% May 
19 May 
24% July 
1021 Vg July 


“4 Jan 
19% Jan 


9% Jan 


“2% May 








BONDS 
New York Curb Exchange 


Appalachian Elec Power 3%s 
Associated Electric 442s 
Assoc ‘Tel & Tel deb 5%28 A 
Atiantic City Electric 3%s 


Bell Telephone of Canada— 
5s series C 

Bethlehem Steel 6s 

Boston Edison 2%s 


§Central States Electric Corp— 
45s (20% redeemed) 
45%s (20 % redeemed) 
Cities Service 5s 
Debenture 5s 
Debenture 5s 
Debenture 3s 
Consol Gas El Lt & Pwr (Balt)— 


Interest 


Friday 
Last 


Period Sale Price Bid & Asked 
Low High 


J-D 
J-J 


104 
100 
102% 


104 104% 
100 100% 
102% 103% 
1052 105% 


4109 111 


155 155 
98°74 99% 


90% 91% 
93% 95 

1054 10542 
10374 104%% 
10642 10642 
832 84% 


BONDS 
New York Curb Exchange 


Eastern Gas & Fuel 3'28_----~-- ~-1965 
Elmira Water Lt & RR 5s__ 
Ercole Marelli Elec Mfg Co— 
46%s with Nov 1 1940 coupon_.1953 
46%s ex Nov 1 1947 coupon____1953 
Finland Residential Mtge Bank— 
Oe UE oii ii cai terra cienececns 1961 
Grand Trunk Western Ry 4s 
Green Mountain Power 3%s 
Guantanamo & Western 6s 
Hygrade Food 6s ser A 
6s series B 


Indianapolis Power & Lt 3's__--_1970 
International Power Sec— 
4642s series C 
AG6Y¥es (Dec 1 1941 coup) 
A's series E 
A%ts (Aug 1941 coupon) 
417s series F 
47s (July 1941 coupon) _.._-_1952 
Interstate Power Co— 
ASDebenture escrow ctfs 
Isarco Hydro-Electric Co— 
As with Nov 1 1940 ne eee 
ATs ex Nov 1 1947 coupon 
Altalian Superpower 6s 
Kansas Electric Power 34s 
Kansas Power & Light 3's 


McCord Corp deb 442s 

Midiand Valley RR— 
Extended at 4% to 

Milwaukee Gas & Light 44s 





New England Power 3%s 

N Y & Westchester Ltg 4s 

Ohio Power ist mtge 3%s 
lst mtge 3s 


Park Lexington list mtge 3s 
Pennsylvania Water & Power 3%s_1964 
3%s 970 
Piedmont Hydro-Electric Co— 
4642s with Oct 1 1940 coupon__1960 
A6%¥es ex Oct 1 1947 coupon____1960 
Public Service Elec & Gas Co— 
50-year 6% debs 
Queens Borough Gas & Electric— 
6428 series A 


Safe Harbor Water Power Corp 3s_ — 
San Joaquin Lt & Pow 6s B 052 
Scullin Steel inc mtge 3s 
Southern California Edison 3s___.1966 
3%s series A 
Southern California Gas 3%s 
Southern Counties Gas (Calif)— 
lst mtge 3s 
Southwestern Gas & Elec 3% 
Spalding (A G) 5s 
48tarrett Corp inc 5s 
6s collateral trust 
Stinnes (Hugo) Corp— 
47-43 3rd stamped 
Stinnes (Hugo) Industries— 
47-48 2nd stamped 


s__.-1970 


Terni Hydro-Electric Co— 
4S6¥es with Aug 1 1940 coupon__1953 
46%s ex Aug 1 1947 coupon____1953 
United Electric Co of N J 4s 
United Electric Service Co— 
47s with Dec 1 1940 coupon____1956 
A%7s ex Dec 1 1947 coupon 6 
Waldorf-Astoria Hotel— 
45s income debs 
Washington Water Power 3'2s__._1964 
West Penn Electric 5s 


Western Newspaper Union— 
6s conv s f debentures 


100% 
102% 


or Friday’s 


Bid & Asked 


Low High 
100% 100% 
113. “2288 

25% 25% 
t12 


43% 45 


7102 105 
4103 103% 


i574 60 
100%4 100% 


4100% 101% 


10334 104 


26 -26 
$25 27 
$26 29 
$25 29 
$26 29 

24 24 


70 72% 
25% 25% 


$12 seis 
417% . 20 


4103 


107% 107% 
101% 101% 


16334 6434 
103%4 103% 


2106 

4102 
105% 

$101 


107% 
104 


105 % 


10142 


1104% 


9142 91% 
104% 104%2 
105% 


t25% 29 
#12 an 


156 Y2 
99%2 100 
199% --. 


157% 


$113% 115 


10042 100% 
102 102% 


£103 104 


103. 103% 


99-99% 
104 104 
102 102% 
119 119 
i165 67% 


22% 225% 
422% 28 
25% 25% 
$12 
101% 101% 


25% 25% 
412 as 


82% 82% 
107. 107 
10842 10842 


4119 Rs 


99 99 


Bonds 
Sold 


No. 


Range Since 
January }, 


<ow High 
97% 103% 
110 112 


2442 31 


3a 61 
100%4 
102'2 

56 


100% 
100% 


103% 
1758 





en — 





Foreign Governments & Municipalities 








BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)— 
420-year 7s. April 1946 
420-year 7s 

Bogota (see Mortgage Bank of) 

4Cauca Valley 7s 

Danish Cons Municipal Loan— 
External 5's 
External 5s 

Danzig Port & Waterways— 

SExternal 6428s stamped 


Alima City (Peru) 6's stamped_1958 
Maranhao stamped (Plan A) 
Interest reduced to 2%s 
AMedellin 7s stamped 
Mortgage Bank of Bogota— 
4%s (issue of May 1927) 
As (issue of Oct. 1927) 
AMortgage Bank of Chile 6s 
Mortgage Bank of Denmark 538__-.1972 


Parana stamped (Plan A) 
Interest reduced to 2%s 
Peru (Republic of) — 
1s to 244s (ser ABCDE) 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% 
ARussian Government 6's 


Friday 


Interest Last 


4-0 
IJ 


J-D 


M-N 
F-A 


I 

M-8 
M-N 
M-N 


A-O 
J-D 


Id 
IW 
J-D 


M-S 
J-J 


Sale Price 


Week's Range 


or Friday’s 


Bid & Askeé 
High 


Low 


162 
162 


432% 


70 
665% 
6 
12% 
324 
$32%% 
142 
$42 


25 
160% 


$26 
14%, 14% 

$21 24 
2% 2% 


2% 2% 


Bonds 
Bold 


No. 


12 
12 
2 


Range Since 
January 1 


Low High 


61% 65% 
61% 62% 


31 39% 


58 84% 
66 78 


15% 
24 














Ist ref mtge 3s ser P 104% 

ist ref mtge 2%s ser Q t S8% 

ist ref 2%s series R 98 

2448 conv debs 2 104 
Consolidated Gas (Balt City)— 

Gen mtge 4's 19 ; . ad 


Delaware Lack & Western RR— 
Lackawanna of N J Division— 
1 


a Deferred delivery transaction (not included in year’s range). d Ex 

eOdd-lot transaction (not included in year’s range). f Ex-distribution. g Ex-stock div. h 
principal. n Under-the-rule transaction (not included in year’s range). ¥F Transaction for cash 
(not included in year's range). x Ex-dividend. y Ex-rights. 

tFriday’s bid and asked prices; no sales being transacted during current week, 

4Bonds being traded fiat. 

$Reported in receivership. 

Abbreviations used abeve—“cod,”’ certificates of deposit; “cons,” consolidated; “cum,” cumula- 
tive; “conv,” convertible; “M,"’ mortgage; “n-v,” non-voting stock; “vic,” voting ‘trust certificates; 
“wi” when issued; ‘“‘w w,” with warrants; “x w," without warrants. 


2% 
2% 3% 
s 
No par value. a 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 24 








STOCKS— 
‘ Par 
Corporation _...<...-------- . 
Baltimore Transit Co common vtc . 
5% ist preferred vtc EE 
Fidelity Bape Ce. .<.;-......5-38 
Co of Amer class A______-.100 


Guilford Realty Co 6°. preferred___100 


Maryland & Pennsylvania RR____.-100 
Mont Vernon-Woodberry Mills— 


Friday 
Last 
Sale Price 


217 


46% 


53 





Week’s 
Range 
of Prices 


Low High 

14% 14% 
3.05 
15% 16% 


3.05 


138 140 
217 «217 
95 95 


3.10 3.10 


105 «6105 


27% 


4642 47% 


112% 112% 
484% 50% 
53 54 


27% 


Sales 


for Week 


Shares 


510 
89 
145 
41 
1 
10 
50 
35 


105 
658 


$3,000 
13, ,300 





Baltimore Stock Exchange 


Range Since January 1 


Low 
ag ¥ Jan 
Mar 
13 Apr 
138 Sep 
2217 Sep 
95 Sep 
2 Apr 
105 Jan 
25 Peb 
44% Feb 
111 Mar 
43 Jun 


45 Jun 








Boston Stock Exchange 











6.75% prior preierred a 
New Amsterdam Casualty.-___..-.-__2 
U 8 Pidelity & Guaranty___-_____--50 

BONDS— 

At fé Coast Line of Connecticut— 
% etfs of indebtedness__.___- 
Baltimore Transit Co 48_____..--1975 

EY EN Pe aE 1975 
—— —— 

i sTOCKS— 

- Par 
Amer Agricultural Chemical___-.---. ° 
American Sugar Refining_......--- 100 

Tel & Tel__---—--—---- 100 
American Woolen 

Anaconda Copper --.-- 50 
Bird & Gon Inc______.-___--.-______* 
Boston & Albany RR-_------ Peet ae 100 
MARE SAE SOE | 

Elevated Railway— 
|S Ee SE ae ga re SALE 100 
Herald Traveler Corp a 

ge & Maine RR— 

Tere 0 (ae eas 100 
acc 


Preferred stamped____ 
ee cl A ist preferred stamped__100 
86% cl B ist preferred stamped__100 
% class C ist pfd stampea._.__ 106 
FR ci D ist preferred stamped_100 


nm Personal Property Trust______ * 
on & Providence RR. 100 


a Street Ry— 
PS SEE AE OE ta 100 
i eee eee 100 








G3 preferred B__..__-..-.....-- 1 
5% pid adjustment --.-~--__-~- 1 
@atterdi Steaniship Lines tic !_______ . 
ae tale or BOG. we accrthewitienwinsis® 

itores ® 
General Electric __. i ae 
Gilletté Safety Razor Co... 2 
Kennecott Copper - - _-.-.. idan ® 
Maine , es RR common___..-..100 





Preferred - 100 
er Lintoype ~~... .s...--- ¢ 


vd Fd AEB in caritt—— 1 


New England 1 Electric Simi ca 3 


New England Tel & Tel___...___.__100 
New York New Haven & Harftford__100 





Ni Butte Mining._____________ 2.50 

NN UO cat cs dont episod 50 
Reece Folding Machine_____ Ra: 
Regall Drug Co... 2.50 






mut Associdtion._______ Pisa ctibiitn bd 
. & Webster Inc 
Blectr 





~~ 
a 
s 
] 
— 
co 
— 
o 
a 
: 
* 


<< 


ae Drill 5 
tS iste 6h... 25 








Friday 
Last 
Sale Price 


43c 
18% 


1% 


5% 
15% 


35 Ya 
50 VY 
56 

272 


Week’s 
Range 
of Pricés 
Low High 
41% 41% 
37 37% 
150% 152% 
46% 48% 
35 36 


18% 19 
121% 123 
40% 4142 


18% 18% 
21% 22% 


40% 45 
2% 2% 
5 8 
64% 8% 
8 8 

9 9 


15 16 

65 65 
5% 5% 

47% 49% 


4 
64%, 
81 81 

20 


20 
33% 
56% 


40% 
33% 


56% 
1642 17 
68 71 
51 51% 


8% 9 
17 
10% 
89% 
11% 


36c 43c 
18% 19 


1% 1% 
6 
15% 


15% 
13% 
35 35% 


38% 38% 
50% 51% 
56 56% 
27 27% 


Sales 
for Week 
Shares 


25 
50 
2,793 
555 
483 


270 
193 
1,412 


340 
195 


882 

44 
710 
120 


650 
30 
3,489 


330 
55 
1,500 
731 


100 
1 
1,130 


262 
10 
381 


160 
3,700 
225 


High 

16% Jan 
5 Jan 
23 Jan 
160 May 
310 July 
97 July 
3.10 Sep 
106 Jan 
28%, Jan 
52% Jun 
112% Sep 
68 Jan 


77 Jan 


Range Since January 1 


Low 


42% Peb 

6% Feb 
31% Feb 
414% Mar 


146 Bee rae 
10% y 
83 Mar 
1042 Apr 
36c Sep 
16% Feb 


1% Aug 
5% Feb 
134% Féb 


11% Mar 


11% Féb 
34% Mar 


35% Mar 
48% 
52% Jun 
25 


Feb 


High 
52% Jun 
39% Jun 
158% Jun 
57 July 
40% Jun 


21% Jun 
127 July 
43% May 


1934 Apr 
28 Mar 


51% Aug 
4 Apr 
10 Aug 
11 Aug 
10 Aug 
12% Aug 


18 Jun 
74 Sep 

8¥% May 
64% Jun 


4 Sep 
7192 May 
93 Apr 
23% Jan 


26% Jan 
33% Sep 
59% July 


42% May 
39% May 


60¥%e July 
17 Sep 
71 Sep 
54 Jan 


13% Jun 
21% Jun 
12% Jan 


96 May 
14%, Jun 
85c Apr 
22% May 


2% Jan 
7% Mar 
16% Sep 


18%e July 
17% May 
41 May 


42 Jan 
58% May 
62% Apr 
33% Jun 





 petrie ee stain 13% 


369 





Chicago Stock Exchange 


STOCKS— 
Par 
Admiral Corp common______._______ 1 
Advanced Alum Castings_ ~on nnn nnn nn 8 


Aetna Ball Bearing common___..____ 
Allied Laboratories common * 


American Tel & Tcl Co capital____100 


Armour & Ce ccmmon_____.... 5 
Mfg Co common___________ 1 

Washer common_._______ R 

Aveo facturing Corp____.._____ 3 

Belden Mfg Co common____________ 10 

Bendix Aviation == SCS 
Brewing Corp_____-_..__ 1 

} Manufacturing Co capital_____1 

Borg (George W) Corp____________ 10 
adel Co (E L) common (new)____21% 
a EEN IEE, 12¥ 

Butler aS a ee ee 10 
GErr-Conpolidatea Biscuit common___1 

Secur Corp common______ 1 

Cent & 5S W Util common... 50c 
Cmatey Buréll Cofp common. 5 
TER SENOS 

Mil St Pail & Pac vic. 2 

Towel Co common * 


Friday 
Last 
Sale Price 


15% 


Week’s 
Range 
of Prices 
Low High 
14% 15% 


5 
10% 

20% 20% 
151 151% 


8% 9% 
1% 1% 
3% 3% 
6% 6% 


16 16% 
34% 34% 
9 9% 
12 1242 
12 12 


25 25% 
16 ) 
11% 

3% 3% 

1% j$1% 
1042 
18% 
105, 11 


9% 
68% 68% 


Pe Won 
Shares 


500 
100 
100 
100 
600 


2,500 
1,200 


100 
1,200 


200 
200 
1,650 
150 
150 
350 
350 
400 
350 
50 
2,200 
50 


Range Sirice January 1 


Low 


7% Feb 
3% Feb 
91% Feb 
20% Sep 
148 Mar 


8% Sep 
15% Feb 
3% Au 
4% Fe 


15% Aug 
31% Aug 
9 Sep 
9% Mar 
9% Apr 


25 Sep 
16 Sep 
9% Mar 


3% Sep 
1% Feb 
8% Feb 
18% Sep 


High 
15% Sep 

6% May 
12% May 
265% Jun 
158% Jun 


15 May 
2% May 
4% Apr 
1Y%4 May 


20% Jan 
36 06 July 
13% May 
15 May 
13% Sep 


34 Jun 
18% Apr 
15% Jun 


6 Jan 
234 May 
10% Aug 
25% Jan 


144%4 May 
13. CJuly 
80 Jan 








STOCKS— 

Par 
Chryger Corp (né#)_.....-.._- 2% 
Commonwealth Edison common ___-- 25 
Consumers Co common (new)______--_* 
Dodge Manufacturing common__-_-_-_-_ 10 
Domestic Credit Corp class A_.._--. 1 

Fitz Simons & Connell 
Dredge & Dock Co common_..__-___* 
Flour Mills of America Inc... __--~- 5 
Four-Wheel Drive Auto__._____-_-_-_-__ 10 
Fox (Peter) Brewing common______ 1% 
General Motors Corp common __-_-_-_-_ 10 
Gibson Refrigerator Co common _-_-_-_- 1 
Gillette Safety Razor common_-___-_-_- ° 
Gossard Co ‘W H) ‘commiona_______-_* 
Great Lakes Dr & Dk common__-_-__* 
Hammond Instrument Co common_-_-_-_1l 
Heileman (G) Brew Co new cap___.1 
Hein Werner Corp *common_ -_-_-- 3 
Hibb Spencer Bartlett common_-_-_-_--- _25 
Tilinois Brick Co capital 10 
Illinois Central RR common ______-__ 100 


Independent Pneumatic Tool com__ 

Indiana Stee] Products common______ 
Internationa] Hafvester new common_* 
Jim Brown Stores Inc new common-_-_-_1 


»'e 














Katz Drug Co common __-_-__-____-__-1 
Ke Switchboard common_______.* 
Libby Neill & Libby common______7 
Lincoln Printing Co common________-1 
Lindsay Lt & Chem commion_.____-... e 
Marshall Field & Co common-_-.__-_-_-- ad 
Middle West Corp capital__._.._._.__.____5 
Miller & Hart Inc common vtc____--._ 

$1 prior preferred___..._.._..._.. 10 
Modine Manufacturing common ___-___* 
Montgomery Ward & Co 2 
National Pressure Cooker new com____1 
North American Car common___-_-_-- 20 
Northern Illinois Corp common ___-__* 
Northwest Bancorp common______-_.~ ® 
Oak Manufacturing common___._ oe | 
Peabody Coal Co common__._.___ 

5% prior preférred_.__._._______ 25 
Penn Electric Switch class A__._.___-_10 
Pennsylvania RR Re oi 50 
Peoples Gas Light & Coke______-___100 
Pressed Steel Car common__________-1 
Rath Packing common ___.____--__._10 
St Louis Nat Stockyards capital____-_ ¢ 
Bears Roebuck & Co capital_.__ 4 
Serrick Corp class B common_____._-1 
Shellmar Prod Corp common-_._..__-_* 
Signode Steel Strap common______-_-_- ° 
Sinclair Oil Corp__ ° 
South Bend Lathe Works capital____5 
Spiegel Inc common______--_=_____+__ 2 
Standard Drédging common_________ 20 
Standard Forgings common_-________1 
Standard Oil of Ind capital.._._____ 25 
Stewart-Warner Corp common_ ioe 
Stone Container Corp common_______ 1 
Storkline Furniture common .____-__- 10 
Sunbeam Corp common ____._-- . 
Sundstrand Mach Tool new com ___-_- 5 
Swift & Co capital stock._.___.____ 25 
Swift Int'l Co Ltd ctfs of deposit____- 
Téaee:.Co (FH) oe. i 25 
Thor Corp — nan 
Trane Co (Thé) common __...__-___--_- 2 
208 South La Salle St Corp______-_- ad 
Union Carbide & Carb capital (new) =.* 
United Air Lines Imc__._______ > 10 
U 8S Steel common.____-._-______ ~4-.* 


Westinghouse Electric & Mfg com__12 Yi 
Wisconsin Bankshares common__-_-__ 
Yates-Amer Mach capital._c..__._.._®* 


Unlisted Stecks— 





Alléghany Cofp _.______--____________ 1 

Air 5 Eee Se 1 

Rediator & St San com.___* 
Anaconda ~-——_ +58 
Armco: Steel P 10 
Atchison Topeko & Santa Fe_._.___100 
Bethlehem Steel common new____-_-_-_ ¢ 
Canadian Pacific Ry Co. 26 





Certain-teed Products 1 

Columbia Gas System Inc (The) __-..* 
Continental Motors 

Curtiss-Wright 


Farnsworth ba & Radio...._..1 
General Electric s 








o~ 






































Genéral Public eutity eta LE tesa 5 
Graham-Paige Motors 1 
Laclede Gas Light 4 
Nash-Kelvinator Corp —..__.._______ 5 
New York Central RR capital__._____ bd 
North American Co 10 
Packard Motor Car bd 
Pan Amer Aifways Corp_.__._..___ 2% 
Paramount Pictures Inc new com____1 
Pepsi-Cola Co 33% 
Pullman Inc —__ nk” 
Pure Oil Co (The) common Leitich Shs anata oh ad 
Radio Corp of America common.____* 
Radio-Keith-Orpheum —..._._....___ 1 
Republic Steel Corp common_________ ° 
Rexall Drug Inc... sk 212 
Schénley Distillers Corp___________ 1% 
Soccny Vacuum Oil Co Inc_____-___ 15 
Oil of NJ 25 

Spring 1 

Studebaker Corp common_._._.________1 
United Sor * ; 
Corp ° 

Wilson & Co ¢ommon_____________ ‘ 


Friday 
Last 


Sale Price i 


56% 
25% 


17% 
15% 


Week's 
Range 
of Prices 


Ow 
55652 
125% 

*33 


1642 


4% 


5% 
17% 
13% 


»23% 
11% 


12% 


High 
S742 
26% 
33 


13% 


34% 
11% 


14% 
55% 
17% 
27% 
46 
40% 
12 
78 
2712 4s 


10% 
13% 


18% 
7542 
14 

23% 
1242 


3 
12% 


Sales 
for Week 
Shares 


700 
4,800 
10 
150 
950 


1 500 
400 


850 
50 


200 
300 


100 


90 


400 
100 
200 


500 
1,250 
300 


1,600 
500 
900 

1,100 


1,100 
100 





Range Since January 1 


Low 


52% Feb 
25 July 
7 Mar 
75. Sép 
25% Apr 


9% Jan 
13% Mar 
7 Sep 
1l Mar 


50% Mar 
a” te 


6% Say 
14%4 Sep 


9% Mar 
19 Sep 
9 Jan 
5042 Sep 


48% Maér 


12% Aug 
26 Mar 
8 Jun 
1942 Feb 


74 Mar 
6% Jan 
20 Sep 
13 Aug 


16% Fer 
87 Feb 
7%, Sep 
27% Sep 


30 «Jan 
32 Fep 
10% Feb 
26 Mar 


11% Feb 
15% Feb 
25 Jan 
77% Mar 


2% Mart 
9'2 Feb 
x3714, Feb 
12'2 Feb 
7 Aug 
15 Sép 


27% Mar 
Yl Aug 
29%— Sep 
1434 Aug 


52% Feb 
16 «6Feb 
26 4 _Sép 
44 Mart 
39 Aug 
12 Aug 
63 Mar 
25% Feb 
86 6 Few 


12% duly . 


oe 


12% 
30% 
26% 
9259 Mar 


30'2 Feb 
14% Sep 
14 Mar 
10% Feb 
6% Feb 
4% Jan 


5% Mar 
31% Mar 
125% Aug 

3% Feb 


4% Feb 
14% Maer 
12% Feb 
14% Mar 


4% Feb 
82 Sep 
18% Mar 


10 Sep 
42% July 
x25% Feb 


8 Feb 


29% Aug 
14% Feb 
69% Feb 
114% Feb 


16% Mar 
9% Feb 
2% Fes 

1234 Sep 


High 
65% Jun 
29% May 
34 Aug 
104s Jan 
342 Jun 


12 Apr 
16*2 May 

942 Jan 
19% Jan 


65 Aug 
13 Sep 
387s May 
18%, May 
1844 May 


12 Jun 
20 Sep 
1112 May 
644%. Jan 


164% May 
42 July 
2334 Mar 
8'4 Jan 
3442 Jun 
9 Jun 


14%, Jan 
1142 July 
10% Apr 
2144 Jan 
74% Jun 


295%, May 
10% Jun 
114% Jun 
15 Feb 
30 May 
64% May 


16% Mar 
35 May 
9 Jan 
2242 Apr 


10 May 
10 May 
24%, May 


21% Jan 
22 May 


97 Sep 
1142 May 
31 Jan 


35 «July 
42 May 
1234 May 
3434 July 


14% July 
32 Jun 
29 Aug 
14. May 


3%, Jun 
1142 May 
53 Jun 
16% May 

9% Jan 
1842 Jan 


35 May 
13. July 
36% Jan 
21% Jan 


6612 Jun 
21% Jan 
37 Jan 


~ 48 Jan 


42% July 
1874 May 
83 July 


33% Jun 
11% Jan 
14% Jan 


4% May 
9% Jun 
16% May 


11842 Aug 


38 Sep 
18% Jun 
19% May 
1434 Jun 
10% Jun 
12% July 


10% July 
42% May 
14% July 
5% Jan 


6% May 
21% Jun 
18% July 
16% Jan 


5% May 
1134 May 
26% May 


23'%2 Jan 
45 Jun 
42 May 


15 Jun 
11% May 
31% Jun 

7% July 


32% July 
23 Jun 
91 Jun 
15% May 


29 Jun 
15% May 

3% May 
173% May 
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Cincinnati Stock Exchange 


STOCKS— 

Par 

American Laundry Mach_-__-------- 20 
Burger Brewing —-~---~.-—-_-- PRA OPER S ° 
Champion Paper & Fibre___.--_-__- * 
Ceereees: ee 645-414. 4 ° 
Cincinuati Gas & Elec common___8.a0 
NO oti i 100 


Cincinngnt Mitets 6 oki s nS 25 
Cinc & Sub Bell Tel___-__- das sitiaetn<nemsiininn 50 
Cincinnati Union Stock Yard______-_* 
pe MNO ho ° 
MagierPicNhes sisn et AGL LESS 10 
Pormica Insuistion —............_..-® 
Gibson Art __ ~~~ 4 han 
Hatfield-Campbel] common ______-__-__* 
Hobart Mfg Co common____-__-___--10 
Kahn (E) Sons common___-_______-_-_* 
eS 50 
Kroger CE I, TIN La WEE 
Lunkenheimer ____-____ Ti Ra 
Manischewitz tide dali showin 
Peocwer ae Game... lf 
a. preterseg... 5. od 180 
Rapid Electrotype______-- eecectme 
U BS Playing Card__.____-- lit 
U § Printing common__________~___- ° 
Preference ______-_- Ee ee 
Western Denk *. 2 SRA METS? 8 
Unlisted Stocks— 
TB SE" a eR Ne a RE SN * 
American Tel @& Tel... 1u0 
Cpesepenme @ Apne. 2 Se 25 
Cities Service ___----- (ETL DG ROE PRE 10 
er ae eo ee bd 
En IO, ee eee ° 
ee a ee ens 1 
Dayton Power & Light_______~_- Ry | 
a Rete et, Se AI ela aon ° 
Sees: eens. en ¢ 
RIES IOI, tices ee ee ee 10 
National Cash Register__._._________-_ 
New York Centrai__-.____ 1S ee 
EE. GE? Sores a Se 
TG Vi ETRE LE SES 5ST ey a 50 
ae, Ne OT TS TEE rate he eae 33 4c 
BE EE ede ee a oo eee ¢ 
ee a ees ain Manet 
Standard Brands. -<.--—--~-...--+._.+ 
Stangara. ce (ii BO) see. sc -- oe 25 
Stangare tu ¢€Ge0) -....--s-.+....19 
I SRE EE 5 ne Cena bd 
Westinghouse Elec ~~ ---~---~- ~~~ 12.50 


Frid Week’s Sales 

Last Range for Week 

Sale Price of Prices Shares 

. Low High 

‘ee 29% 30% 36 
on 21 21 30 
43. 22% 227% 10 
pe aes 634 6%, 188 
28 5a 2842 29% 422 
ae 94 95 68 


19% 





534 - 6 202 
75 75% 32 
13 13 100 

8%4 9 350 
19% 20% 155 
1942 22 127 
49 49 10 
11 11% 443 
19% 19% 400 
14 14 25 
485, 485% 30 
443, 447% 143 
22% 2242 25 
22% 2342 14 
65% 66% 735 

245 245 3 

12% 13%2 450 
56% 56% 17 
40 41'2 107 
47 47% 62 

842. Bi2 50 
27% 28% 93 

151% 1524s 154 

37% 37% 257 
47% 49 87 
28% 29% 100 
12 12% 142 

9% 10% 65 
27% 28% 115 
28% 28% 50 
39 40 233 
60% 611% 231 
42% 43% 129 
16%6° 16'2 27 

43%, 4% 50 
18% 18%6 31 
10 10% 100 
30% 33% 67 
11% 11%. 10 
22% 22% 40 
73¥%e 74% 183 
27% 27% 50 
77% 79 125 


Range Since January 1 


Low 
29% Mar 
20 Feb 
18 Feb 

6% Sep 
23 Feo 
93 Jan 


5 May 
73 Mar 
10% Apr 
6% Apr 


19% Feb 
19% Apr 
48 Aug 


7 Jan 
16% Apr 


13. Mar 
46% Mar 


40% Feb 
21% May 
23% Sep 


62% Feb 
215 Apr 


12% Aug 
50 Jan 


40 Jan 
45% Sep 
8 May 


25% Feb 
148 Mar 


37 Jun 
32% Peb 
28% Sep 


10% Feb 
4% Feb 


24% Feb 
21 Feb 
32 Mar 
50% Mar 


34% Mar 
125% Feb 
4% Mar 


16% Feb 

10% Sep 

25% Feb 
y 


7% Feb 
22% Mar 
6942 Feb 
25% Mar 


67% Mar 
26% Feb 


High 
32% Jan 
23 Apr 


26% Jun 
ll May 
29% Jun 
102% Jun 


8% Jan 
81 Jan 
13 Jan 
105% Jun 


25% May 
24% Jun 
58 Jan 





10% Apr 
21 July 


16% Feb 
49% Sep 


47% May 
29 Jan 
26 Jun 


11% Jan 
245 Sep 


15 Jan 
57 Aug 


49% Apr 
50 Jan 
9% Mar 


32% May 
158% Jun 


45% Jan 
65% Jun 
32% Jun 


14% Jun 
12% July 


31% July 
3142 May 
42% Jun 
64%, Jun 


46% May 
18% Sep 
5% Mar 


22% May 
23% Jan 
41% May 


15 Jun 
29 Jun 
92% Jun 
35% Jun 


82% July 
33 Jun 








Gleveland Stock Exchange 


STOCKS— 

Par 

Bivona Brees Mies 6s lf 50c 
Alleghany Corp (Un)__--_-----------1 
American Tel & Tel (Un) --------~-~ 100 
Chesapeake & Ohio__--__--~- BE Fc RR 25 
City Ice & Fuel_____-_-- A738 i 
Cie. Cemneener. 285522. 1 
Cleveland Cliffs Iron common ___-_-_--- 1 
$4.50 preferred____.___--_-___-- 100 
Cleveland Electric Tilumin com_-_-_--- 2 
4'2 preferred __-__-_- ‘A ail cide 
Consolidated Natural Gas (Un)__--15 
Dow Chemical common_____-—--__-_-15 


Firestone Tire 


& Rubber com (Un)__25 





General Electric common (Un) ---_---- * 
General Motors common (Un)-_-~--- 10 
Glidden Co OPT itd so crtineiscatciver Settee chal ° 
Goodyear Tire & Rubber com__-__- rae 
Gras de) Heeres.. ° 
Halle Brothers common______-________5 
Harbauer Company -------- ik aecies 
Interlake Iron (Un) , ad 
Interlake Steamship —_--___..____---_* 
Jonés & Laughlin Steel (Un)__--__-_* 
Kelley Island Lime & Trans_-__-____-_* 
Lamson & Sessions______.-_-__---_--~- 10 
Maes (A G) class B..-...._.._.. bg 
Médusa Portland Cement ______-- __* 
Metropolitan Paving Brick__-____-.__4 
Wepons: Tue & Bre. s.- +. 1 
M-Y Central BR foe) -..__-_--:-___* 
Ohio Brass class B_-_- EE eer" 
RES Ke uz _8 
er Gn” SAPO an tS ee * 
Packer Corp ---_-~- - SE oR 
Patterson Sargent __- AS 
Radio Corp of America (Un) ________* 
Répubite Steel (Un) ..-.....--___.__ e 
Richman Bros ROR oe. eee ° 
Srandard Oil of Ohio common_______ 10 
Thompson Products common______-__ * 
U 8 Steel common /Un)_-----___-___ bd 
Van Dorn Iron Works____-.________ * 
Warren Refining & Chemical________2 
Youngstown Sheet & Tube___________ ° 
Youngstown Steel Door (Un)-_______ . 


Friday Week's Sales 

Last Range for Week 

Sale Price of Prices Shares 

Low High 
a 3% 3% 50 
aa 3. 3 50 
‘an @150%%a152 88 
Hes 37% 372 40 
ins a29 a29 100 
an 16 16 100 
pt 145, 15% 831 
sb 75 75 50 
es 39% 39% 75 
Sis 107 107% 40 
ead a447% a45%% 216 
pa a46%4 446% 170 
ss a46 Yq 946% 50 
4 39% 39% 280 
pi 60% 607% 313 
ia 21% 22 125 
tl Ye: 
ae 14 14%%4 200 
su 21% 21%2 30 
ct 13%4 13%%4 100 
cat al4%-al4% 25 
ati 34 34 100 
ae a34%a35 25 
12% 1242 12% 50 
ame 11 11 105 
ote 31% 32 100 
per 38%2 40 160 
iad 45% 45% 100 
wad 4% 4% 240 
jee al6% a16%. 10 
ani 42 42 50 
wa a30% a30% 30 
esa 325% 3256 30 
35 35 35 100 
24% 24% 24% 25 
prea al1l% all% 100 
Bet a28%% a29%e 70 
nal 433, 44 256 
res 2736 275% 331 
dias 54% 54% 50 
ae a775%% a79% 55 
ie 8%, 9 125 
2 2 2% 600 
phan a80% a80'%, 65 
a16 al6% 55 


Range Since January 1 


Low 


3 Jun 
2% Mar 
147% Mar 


37 July 
28% Sep 
14 Feb 


12% Feb 
74% Sep 
34% Fen 
105% Jan 
41% Aug 


32% Feb 
43 Feb 
31% Mar 
50% Mar 
21 Mar 


38 Ye Mar 
14 Mar 


20 Mar 
12 Jan 
11% Feb 
31% Jan 


29% Mar 
12 Feb 
10 Feb 


24% Jan 
33% Feb 
4% Mar 
2% Feb 
12% Feb 


33 Jan 
27% Feb 
26% Feb 
35 Sep 
24% Sep 


65% Feb 
14% Mar 


High 


3% July 
4% May 
158% Jun 


45% Jan 
33 Jun 
19 Jun 


¥7% July 
81% Apr 
41% Jun 
111% Jun 
51 Jan 


48 July 
53 Jun 
43 May 
65 Jun 
28 May 


47%, May 
17 Jan 


25 Jan 
13% Sep 
16% May 
36 0«=—« July 


37% July 
15 May 
15% Jun 


33% Sep 
42 July 
6% Jan 
5 May 
18% July 


48 Jun 
34% Jun 
43 0«=6Jun 
35 Sep 
24% Sep 


83% July 
12 May 
3% May 


87% July 
19% May 








Detroit Stock Exchange 
Ford Building 





New York Stock Exchange 


Members 


Telephone: WOodward 


WATLING, LERCHEN & Co. 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 


2-5525 









































Detroit Stock Exchange 


STOCKS— 

Par 
Allen Teeeere oss icc nceas 1 
American Metal Products_.._._..._- 2 
BOO eee anid ie ee ews 1 
BPOwe-MenOTeN 2k ck 1 
Consolidated Paper —. ~~... __-._ 10 
Continental Motors __.._..____--__-- 1 
CRED OO eh ee ee 1 
Detroit & Cleveland Nav_____.______ 5 
DOCRRS MNO. 66 ods ce 20 
Detroit-Michigan Stove__..__________ 1 
Detroit Steel Prod common_-_-_-______ 10 
OLN EEE 0 ROP Cl 1 
Frankenmuth Brewing ~..._...__- 1 
TRIE I no ii Be ee Baek wn’ 1 
Gar Wood Industries___._.__..._._____ 1 
Gemmer Manufacturing class B___-- ba 
General Moters —....--..2...-24-.-. 10 
Gerity-Michigan Corp ~~ ~~ ~~ ..--__ 1 
Cgeeet Breese ain oko ee 1 
Graham Paige common —_-~-._~-___- 1 
Sena CM TUNE po a 5 
Hoover Ball & Bearing common____10 
Hoskins Manufacturing____________ 2% 
Howell Electric Motors._..._________ 1 
Hudson Motor Car__--__--__________ e 
ee ae Oe Se ee ee 1 
Kresge Co (8 8)....----..---1.-. 10 
Lansing Stamping ~......---______-- 1 
LaSalle Wines common ___-_--_______2 
Masco. Screw Prod common________-1 
McClanahan Oi] -___--__--____-_- TER 
Murray Corporation -__..__________ 10 
National Stamping —~...--_._-_______ 2 
Packeréd Motor Caf. oc... * 
Ree a ar a le Se * 
Peninsular Mtl Prod common-___-____ | 
Rickel (H W) __---- ~~ 1 RENE CEE eae 
Sheller Manufacturing —____~.-.---- 1 
Standard Tube class B common______ 1 
Timken-Detroit Axle_________________ 5 
TiVGRE WOOGIE ks foe ot een 1 
Udylite ‘Corporation ~~---........- 1 
United Shirt Distributors___.._______1 
U 8S Radiator new common__-_-____-_-1 
Walker & Company-______--_____-__ er | 
Warmest Aircraéés céc06-:. hone 1 


Friday 


Last 


Sale Price 


212 
25 


22 
8% 


Week’s 
Range 
of Prices 

Low High 
2% 2% 
25 25% 
9% 9% 
1% #+$ds%, 

22 22 
7% 8% 


9% 10% 
11% 11% 
1% ‘7% 
15 1542 
1% 1% 
1% 1% 


Sales 
for Week 
Shares 


250 
725 
408 
100 
112 
1,199 


162 
350 
5,850 
530 
200 


3,000 
160 
900 
750 
100 


1,015 
1,400 
100 


575 ~- 


842 
265 
2 


1,427 


200 
1,000 
270 
1,000 
400 


Range Since January 1 

































































Wayne Screw Products_____.-.____-_ 1 








“Los 








STOCKS— 

Par 

Bandini Petroleum Company—---~---- 1 
Barkér Bros common-__-_--------_--~ 10 
Barnhart-Morrow Consolidated —...-- 1 
Basin Oil Co 206 
Blue Diamond Corp___..-~------~----- 2 
Bolsa Chica Oil Corp___-.------.~-~-~ 1 
Broadway Dept Store ° 
Central Investment Corp ~-~------- 20 
Certain-teed Products Corp —-----.-.--1 
Cargniet: S0G0 a6 bs~~ 85s 2.50 
Clary Multiplier Corp ~.-_----_.------ 
Colorado Fuel & Iron common__-_---- ° 
i eee 20 
Consolidated Enginéering  .__-----.- 1 
Consolidated Liquidating Corp —.-----* 
Douglas Aircraft Co Inc.__-----~~-~-- bd 
Drésser Industries Inc ~~ ..-----~- 50c 
Electrical Products Corp —-----~~--~-- 4 
Exeter Oil Co Ltd class A___.-.----- 1 
Farnsworth Tele & Radio Corp_-_-_--_- 1 
Fitzsimmons Stores class A-__.. .--1 
Garrét Corporation (The)----.-_~--- 2 
General Motors Corp common-_-_-_-___ 10 


Glading McBean Co 
Goodyear Tire & Rubber Co common-_-_* 





Hilton Hotels Corp —--.--------------5 
Holly Development Co_-.----~-~----- 1 
Hudson Motor Car Co_.__-_----~-~--- * 
Hunts Foods Inc common__-_-_--6.663% 
Hudp Corporation .-----.-------.--- 1 
Independent Exploration Co —--~~- 33 Yac 
Intércoast Petroleum Corp.___-_----10 
. ee A ee eee 10c 
Kaiser-Frazer Corp --.-----~---~------ 1 
Kern County Land Co_-..---~~-~----~-- 5 
LARS-WES 00  ictthnn once non nww 1 
Lincoln Petroleum Co 10c 
Lockheed Aircraft Corp_._-.--------1 
Los Angeles Investment Co -_._..---100 
Menasco Manufacturing Co_.-------- 1 
Merchants Petroleum Co ._..-------- 1 
Nordon Corporation Ltd ~_..--~~---- 1 
Northrop Aircraft Ince_..------------ 1 
Oceanie Oil Co... ..-..--~------------ 1 


Friday 
Last 
Sale Price 


Week’s 

Range 
of Prices 

Low High 

4% 434 
a23% 224% 
62¥%2c 65c 
135% 14% 
1% ‘“T% 
8% 8% 
10% ll 


27% 28 
15 15 
56% 
6% 6% 
18% 18% 
a18%4 219% 
6% 6% 
39% 39% 


a52% a527% 
825 % 225% 
“ I’ 13% 

80e 80c 


6 6% 

8 8 
12% 12% 
a60'42 261'2 
29% 29%2 
a44¥% 2445 


al0% al0% 
4% 4% 
16 16 
12 12% 
a3%e 
11%% 
1.40 


16c 16c 
11% 
44 44% 
2542 
1.30 

20% 21% 
a27442a274'2 


2% 2% 
1.00 1.10 
al4ce alé4c 
11% 11% 
2.45. 2.60 


Sales 
for Week 
Shares 


1,400 


5,690 


Angeles Stock Exchange 


Low High 
2% Feb 2% Jan 
19 Feb 26% Jun 
9% July 1042 Apr 
1% Sep 1%e May 
21 Mar 23 Feb 
6% Mar 10% Jun 
6 Sep 10% Jun 
4 Mer 6% Jun 
20% Mar 21% Jun 
10% Mar 13% July 
19% Feb 24 Feb 
2% Feb 3% Jun 
3 Feb 4% Jan 
90c Feb LeMay |} 
5% Feb 9% May 
1842 Sep 17 Aug 
52% Feb 64% Jun 
5 Sep 8% Jan 
4 Mar 5% May 
3% Mar 5% Mar | 
20c Sep 39¢ Sep 
20% Fe 23% Jan 
13% Sep 15% Jun 
6% 8e 8% Jun 
16.0 s Fe 22% Jun 
1% Mar 1% May 
33% Feb 37% Jan 
2% Sep 3% Jan 
2 Sep 2% y 
1% Aug 2% May N 
1% July 2 Jan 
13 Sep 17 Jan 
2% Feb 3% Jun 
4% Feb May 
26% A 33% Jan 
4% Sep 6% Jan 
tac | @ Jan 
12 16% Jun 
2% Feb 3% May 
1734 Mar 23% Jun 
5% Feb 7% Apr 
9% Sep 12 Jan 
11 Feb 14 Jan 
1%, Sép 7% Sep 
15 16% Jan 
1% 2% May 
1% Sep 2% Jan 
Range Since January 1 
Low High 
4% A % Jun 
21% Jun 
62%2c Feb Jan 
10% Feb 16% Sep 
6% Feb 8 Aug 
1% Feb 13% Jan 
10% Mar 16 «© dan 
ia feo gaihaay 
/ y 
Ye Peb Jun 
6% Sep 6% Sep 
12% r 
ie >a uly 
5% 1% May 
29% 49 Aug 
50% Feb ‘ar 
1% Jan = 50% Jun 
12% Apr 4% Jan 
60c Feb Jan | 
5% Mar 11% Jun 
8 Sep 10. May 
10 it Jun 
81 Jun 
24 Feb 36% July 
39 Mar 45% Jun 
10% Aug 14% Jan 
1.55 Jan 5% Aug 
15% Mar % Jun 
g * pe yi ar 
3 4 
10% 1% Jun 
97%c 1.70 Jun 
16c Sep 34c Feb 
8% Feb 15 Jan 
20% Jan 30 ADE 
an 30. 
1.10 Mar 1.60 duty 
14% Jan 24%2 Jun 
270 Jan 300% Sep 
1% Jan 3 
96 ree BY Say e> 
Cc 
a ee 
1.95 Feb 2.90 Jun. 


































For footnotes see page 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 24 

















Friday Week's 
Last Rang: 
STOCKS— Sale Price of Prices 
Par Low High 
Pacific Finance Corp common-_-_-_-_ ~~ 10 18% 18% 18% 
Pacific Gas & Elec common________25 ‘ 34 34 
6% ist preferred _.___..___.._._25 34 34% 
5%2% ist preferred _- 25 30'%4 30% 30% 
5% redeemable ist pfd 25 2748 27'2 
Pacific Indemnity Co _____- oe " 49% 49% 
Pacific Lighting Corp common_-_-_--_- © 05173 a51% a52'2 
Puget Sound Pulp & Timber Co . nike 27 27 
Republic Petroleum Co common__-_-_-1 24°%% 244% 245% 
Beserve Oil & Gas Co -.-___---.-_- 1 4 4 4% 
Rexall Drug Inc_...___..-- -~-2.50 5% 534 5% 
nn: SR I I  sesentneesl 1 90c 90c 90c 
Riehfield Oil Corp common-_-____.__- ° 33 30 33% 
Ryan Acronautical Company___._.._ i me 6 6 
Safeway Stores Inc_____________ 5 al7'2 al7'2 
Seaboard Finance Co_...._..________ 1 17'2 17%e 17%, 
Gears Roebuck “& Co... nmiseocns ® 37% 37% 
Security Company —___.__. ecco ihe 49 49 49 
Shell Union Oil Corp : ee -- 836% a36% 
Sierra Trading Corp_.__....__._-_ 25c sd 10c 10c 
Signal Oil & Gas Co class A___..___* 158 160 
Signal Petroleum Co of Calif....__--- 1 26¢ 25e 2% 
ee eee cepduaeamin ® 23%% 24% 
Southern Calif Edison Co Ltd com___25 29 2834 29% 
Original preferred - 25 i 40 40 
4.88% cumulative .._......_..___ 25 ; 27 27% 
448% convertible ______ escalates 25 26°4 26'2 26%%4 
4.32% cumulative preferred_____ 25 23% 23% 23% 
4.56% conv pref __ . db 284, 28%% 
Southern Calif Gas Co 6% pfd 25 3344 34 
6% preferred class A __ 25 “ 34 34 
Southern Pacific Company... _____ s a 57% 57% 
Standard Oil Co of Calif__._..________ ° bit 62 62% 
Sunray Oil Corp common_. , 1 12%% 12 12% 
Textron, Inc common__________ ____50¢ _. a@15% al5% 
$1.25 conv cum _. SNE Kh pa al7%4al7'%4 
Transamerica Corporation _.________ 2 raed 11 11 
Transcon & Western Air Inc -----§ 314% al3 al4% 
Union Oil of California common___25 31% 32 
United States Steel Corp__.__________ bd 787% 78 78% 
Universal Conso] Oil Co_ Se din Ea 39 39 
Western Air Lines Inc...... ea a7'42 alte 
Mining Stocks— 
Alaska Juneau Gold Mng Co_.._____10 aes 3% 3% 
Unlisted Stocks— 
Allis-Chalmers Mfg Co... bd -- 431% a32% 
American Airlines —_ 1 jedi 7% 1% 
American Radiator & Stand San Corp_® ti 13%% 13% 
American Smelt & Refg Co________ * 256% 2547 a56%- 
American Tel & Tel Co 100 a151% a150% a152% 
American Woolen Co _..... -- a47%2 a47' 
Anaconda Copper Mining Co________ 50 am 35 35 
Armco Steel Corp .........______ 10 - 28 28% 
i. . Bo. ) aaa 5 ae, 9 9% 
Atchison Topeka & Santa Fe Ry__100 ~~ #114% a118'% 
Avco Mfg Corporation (Del)_..______ 3 ‘sai a6 a6%, 
Baldwin Locomotive Works_________ 13 aes 14% 14% 
Baltimore & Ohio RR Co__________ 100 oat 13% 14 
Barnsdall Oil Co ___...... ae 38 3834 
Bendix Aviation Corp _...- ssi SS -—- 234% a34"%4 


Bethiehem Steel Corp rian 


Boeing Airplane Co...... = = === 5 
Borden Company (The) __- ees 
Borg-Warner Corp _._..._ 5 
Budd Co (The) _....__- a ale diemeau 
Canadian Pacific Ry Co__._._..____ 25 
Case 2): Oe oo a ..25 
Caterpillar Tractor Co _...._ sss—si * 
Cities Service Company____.___.___ 10 
Columbia Gas System Inc... ° 
Commercial Solvents Corp _....___ ° 


Commonwealth Edison Company_____ 25 
Commonwealth & Southern Corp ° 


Consolidated Edison Co (N Y) . 


Consol Vultee Aircraft OMe 25.63 3. 48 1 


Continental Motors Corp 
Continental Oi] Co (Del)__...._ | 5 











Crown Zellerbach Corp ___ EBLE 5 
Curtis Publishing Co (The). * 
Curtiss-Wright Corp common__._____ 1 
SIRE SS i 1 
Electric Bond & Share Co... 5 
Electric Power & Light Soe * 
General Electric Co__....0m.  _ ® 
General Foods Corp... * 
General Public Utilities Corgi... * 
Graham-Paige Motors Corp ___._____ 1 
Great Northern Ry Co pfd_.. si 
Greyhound Corporation _...._____ wie 
Interlake Iron Corp... bd 
Int'l Nickel Co of Canada. bd 
International Tel & Tel RT iii * 
Kennecott a bien sienShe ci ss dncesiicen dill bd 
Libby McNeil & Libby_..._____ <TR, 
Loew’s Inc _ bs “3 
McKesson & Robbins Inc..______ 18 
Montgomery Ward & Co Inc_________ ° 
Nash-Kelvinator Corp... 5 
Nat Distillers Prod AS ee * 
New York Central RR... ° 
North American Aviation Inc... 1 
North American Co _.... 10 
Northern Pacific Rwy Co__.____ _.100 
Ohio Oil Company ® 
Packard Motor Car Co... bd 
Pan American Airways. 2% 
Paramount Pictures Inc _.. | 1 
Pennsylvania Railroad Co__._______ 
Pepai-Cola Co. 33 V4 
Phelps Dodge Corporation...___ ae 
NE ie e 
Pure Oil Company x ° 
Radio Corp of America... bg 
Radio-Keith-Orpheum IR sheets cesancs 1 
ace OSES BIG BNR LITT Tay SE ERED 
public Pictures Corp. 5 
Republic Steel ee ets 
St Regis Paper Co... its ilies ae 
Schenley Distillers Corp ___ Rare | 
y-Vacuum Oil Co... 15 
Southern Railway Co _. SSS . 
Standard Brands Inc ______ acne 
a SE 
Standard Oil Co (N J)_____..._ 38 
Studebaker Corp _...... 1 
Swift & Company ___--- “55 


1554 
a53 a 
171% 


1642 
11 
41554 
a20 % 


97% 
a52i, 
11% 
7% 


a105% 


755% 
a30 


a355~¢ a36 % 
26% 26% 
a40%4 a41'% 
a577%% a57% 
a9 a9 12 


1434 143% 
a375s a37% 
a527% a5272 

4752 47% 

12 12 
a20% a21'2 

2542 255% 

3% 3% 


7% 8% 
a57%e a57Ve 
27% 2842 
a9%e ad% 
9% 10 
A237, a24% 
13 13% 
a2l1 a2l1 
39% 39% 
3642 365% 
123g 12% 
3% 3% 
041% a42%% 
10% 11 


a145% al4% 
a30%2 a30% 
a12% al2\%4 
a55%2 a55%4 

9% 9% 

155% 15%%4 
430% a30% 
a53% a537%% 


17% 17% 
19 19 
16% 165% 
1058 11% 
al5'% al5% 
a20% a207%% 
32% 33 
434 47% 


9 9 
2142 22% 


18%% 185% 
9% 10% 
a51% a52% 
a4234 a43% 
431% a33% 
11% 11% 
75% 7% 
al5e als 
3 


29% 


41055 a105% 
a2734 a2734 
1734 18% 
441% 441, 
23 23 
a42%4 2427, 
75 75% 
23% 23% 
a29% a30%e 


3 
291% 


Sales 
for Week 
Shares 


335 
678 
400 
325 


200 


Range Since January 1 


Low 


15% Mar 
30% Mar 
33 Mar 
28*4 Mar 
27%. Sep 
c 3) Feb 


47% Mar 


15% Jan 
4% Feb 


17% Mar 
15% Apr 
32% Feb 
46 Mar 
285% Feb 
10c Sep 
122 Feb 
25c Sep 
15% Feb 


25 Mar 
36 Mar 
26 May 
24% May 
22% Jan 
27% Aug 
33 Apr 
32% Feb 


44% Feb 
55 Jan 
9% Feb 
13% Mar 
17 Sep 
10% Feb 
13% July 
21% Feb 
67% Mar 
39 Sep 
7 Jan 


3% Apr 


33 Sep 
7% Sep 
12% Mar 
48 Mar 
148% Mar 
a baits ia 
32 Feb 
27% Feb 
9 Sep 
91 Jan 
4% Feb 


12% Feb 
104% Feb 
33 Feb 
27%@ Feb 
30% Mar 
2334 Feb 
39% Mar 
47 Jan 
8% Feb 


10 Mar 
37% Feb 
53% Mar 
33 Mar 


11% Feb 
25% Mar 
12% Jan 
42% Feb 
8% Feb 
155, Sep 
31% Mar 
48% Feb 


15% Mar 
18% Feb 
12% Mar 
9% Feb 
15% Apr 
17% Feb 
26% Feb 
4% Feb 
85 Feb 
18% Feb 


16% Feb 
9% Sep 
41% Mar 
42% Aug 
25% Feb 
8 Feb 
7% Sep 
1% Feb 
3 Sep 
22% Feb 


15 Feb 
35% Feb 
23 Sep 
38 Mar 
71% Feb 
17 °Feb 
30% Mar 


High 
21% Jun 
36 4 §«6Jan 
35% Jan 
32 July 
27%, Sep 
51% Feb 


55 dJulv 
28% Aug 
a sun 
6%4 Jun 
Ive Muy 
1 3 May 
49 «=Jun 
7 Mar 


20% May 
20% Jun 
41% July 
52% May 
4442 Jun 
22c May 
1800 «July 
55c Mar 
32% Jun 


30% July 
4234 May 
28 July 
28% Jan 
2* % Peb 
29% July 
34% Jan 
34% Jan 


62% July 
72% Jun 
155%, May 
20% May 
17 Sep 
13% Jan 
20%, May 
38% July 
83% July 
442 July 
10 May 


42 May 


41'2 May 
10 Mar 
16% Mav 
65 May 
157% May 


15 May 
117% July 
7% May 


17% Jun 
16% July 
44 Jun 
37% Jun 
37% Jun 
285% Mar 
425% July 
65 July 
11%4 May 


19 May 
50'4 May 
61 Apr 
63% Jun 
14% Jun 
27% Jun 
28% May 
3% July 
24% Jun 
16% Mar 


10 Jun 
69 Jun 
33% Jun 
13. «July 
12% July 
265% Aug 
16% Jun 
22% Jun 
42% Jun 
40 Jun 
15 July 
5% Jan 
48 Jun 
13% May 


16% Jun 
334% Jun 
16% Jun 
69% Jun 
10% Apr 
19%4 Apr 
31% Mar 
63% May 


21% Jun 
22% May 


26% May 


215% May 
22 Jan 
57 May 
49% May 
44 May 
15 Jan 
11 May 
3% May 
5% May 
31% Jun 


ERB 
3234 Apr 
23% Jun 
47 May 
28% Jun 
52% Jun 
85% July 
29% Jun 
36% Jan 








STOCKS— 

Par 

Texas Company - ~~ 25 
Texas Gulf Sulphur Co___.-__---_._ bd 
Tide Water Associated Oil Co__...__1 
Tri-Continental Corp -— ~~ evunpetienenatihdiis a 
“‘suctn-Century-Pox —-........-._ bd 
Union Carbide & Carbon Co_._.__-- . 
Union Pacific Railroag Co new com_50 
United: Aireratt Cor —..........___- 5 
Onited Air Lines, Inc.__...____.____ lo 
United Corporation (Del) _._._.._._.__.1 
Warner Bros Pictures {me_.....____ 5 
Western Union Telegraph Co_.________* 
Westinghouse Electric Corp _______12% 











STOCKS— 
Par 
American Stores 2s 
American Tel & Tel _____.--.__.__100 
Baldwin Locomotive Works_________ 13 
Bankers Securities Corp— 

6% partic preferred__._._._._._.__._..._._. 50 
Oe. SD een o cticiweta” 
CONE GE i cdkdcttien de mnccumes 242 
Curtis Publishing Co___-.---.-_-____ ° 
Delaware Power & Light__________13% 
Electric Storage Battery_..._..._____ ° 
General Motors Corp___.._._-________ 10 
EE cE nih 5 
Lenigh Coai & Navigation___________ 10 
Lehigh Valley RR.........._._-- .50 
National Power & Light _...-.______ ° 
I, CI iia hee icant eseteewce tienen 1 
Pennsvivania Power & Light___.______ e 

eR ett eS Ia: NES 7S Ra 
Pennsvivania RR __......._..______§0 
Pennsylvania Salt Mfg common___-_-_ 18 
Philadelphia Electric common______- ° 

$1 div preference common_________ ° 
Phuce Corp common___...-.._.--___ 3 
Public Service El & Gas com_________ ° 

$1.40 div preference common______ ° 
Reading Co coemmon____----__-____ 5a 
Salt Dome Oil Corp_______--_________ 1 
Scott Paper common _____.__--______ ° 
NS a ® 
WN ND i crete ass cncionin ebiichns 1 
tnited Gas Improvement... —- 


Westmoreland Coal 





STOCKS— 

Par 

Alleghery Ludlum Steel___....._____ ° 
PGE eee 2 Lae Ee a ° 
Columbia Gas System__________-_-____~ bd 
Duquesne Brewing aid ace 
Follansbee Steel...........______ 10 
Port Pitt @reowing..................._ + 1 
Joy Manufacturing Co______________ 1 
RI TINY Sg. cosets nceteeeertonensintesineibe 10 
McKinney Manufacturing —____.____ 1 
Mountain Fuel Supply_________-____ 10 
National Fireproofing Corp__________ 5 
Pittsburgh Brewing common_________ * 
$3.50 preferred 2 A Ta tae ° 
Pittsburgh Plate Glass__._.__._________ 10 
Pittsburgh Screw & Bolt Corp_______ ° 
RRR ST aS eT 
ee AM Meek oo 8 
Gan Toy: Mining... i... .u..... 1 
Standard Steel Spring________-___.__ 1 
Vanadium Alloys Steel__._____._______- ° 
Westinghouse Air Brake ____._______ bd 
Westinghouse Electric Corp______ 12.50 


Woolworth Co (P W)-_. 10 


Friday Week's 
Last Range 
Sale Price of Prices 

Low High 
255 5% a555~ a56%% 
a63% a60%. a63 42 
me 2552 26%% 
BY, 814 «6B 
abies 219142 al9%, 
-- a@39% 240%, 
a88%q a88', aBB7. 


al134 


Friday 
Last 
Sale Price 


151% 


56% 
9% 
50%. 
60% 
20%%4 
12 


“6% 
18 

18% 
385 
22% 
365% 
21'2 
26% 
24 

44% 
67% 


Sale Price 


11% 
10% 
34% 
22% 


37% 
27% 


226%— a264g 
all'‘e all*, 


3 3 
10'2 105% 
al9 al9'. 
27% 27% 
44%—_ 44% 


Week’s 

Range 

of Prices 
Low High 
23% 24%%4 
150% 15255 
13% 14% 


70 70 
9% 9% 
5642 58 
9%4 1042 


16% 16% 
49%, 505, 
60% 615. 
20 207, 
115% 
5% 5% 
5g 3% 
6% 6% 
17%_ 18 
de 
18% 
38%, 39% 
22% 
23% 
34% 
21% 22 
2642 27 


23 24 
7% §8 
441, 45% 
66% 67% 
234 3 
20'2 21 
37%4 38 


Week’s 
Range 
of Prices 
Low High 
28% 28%% 
15 15 
11%, 12 
26 26 
282 28% 
1042 10% 


34% 34%%4 
22% 22% 
3% 3% 
21 22% 
34% 32 
3% 3% 
32% 32% 
3444 347% 
8% 9 


75e  75e 
13 13 
lic - 12c 
133%4 13% 
3642 3642 
37 37% 
27%e 2742 


Sales 


for Week 


Shares 


151 


Range Since January 1 


Low 


53% Feb 
4942 Feb 
19% Feb 
8% Sep 
19 Aug 
39% July 
92% Aug 


23% Feb 
12% Aug 
2% Feb 
10% July 
18% Feb 
2574 Peb 
44% Sep 


High 
66% Jun 
68°%4 July 
32 Jun 
8% Sep 
25% Apr 
42% Jun 
92% Aug 


49'2 Jun 





Philadelphia Sick Exchange 





Sales 
for Week 
Shares Range Since January 1 
Low High 

476 22% Mar 27% Apr 
1,231 147% Mar 158% Jun 
71 12% Feb 17 Jun 
110 70 Feb 74% Apr 
50 8 Feb 11% May 
489 52% Feb 65% Jun 
402 7 Mar 13% July 
1,704 15% Mar 18% May 
158 49% Feb 56% Jan 
1,945 50% Mar 65% Aug 
85 17% Feb 25% May 
525 9%_ Feb 13 May 
40 4% Feb 7% May 
230 % Apr 1 May 
4.444 5% Mar 7%s July 
4,405 17% Sep 20% July 
29,384 dé Sep 32 Sep 
2,444 16% Feb 22% May 
450 38% Sep 48% Apr 
3,329 21% Feb 24%4 Jun 
477 21% Feb 25 Mar 
166 26 Jan 45% Juiy 
1,066 21 Aug 23% July 
929 26% Sep 28%, July 
405 16% Feb 2742 July 
125 7% Se 12% Jun 
184 39% Mar 50% May 
90 50% Mar 70% Jun 
1,085 2 Feb 3% May 
365 20% Sep 23% May 
100 32 Mar 39% July 





Sales 
for Week 
Shares 


Range Since January 1 


Low 


25 Peb 
13. Mar 
10% Feb 
25 Jan 
23% Feb 
7% Mar 


24% Sep 


18% Feb 
2% Jun 
11% Mar 
3% Aug 
242 Mar 
30 Mar 
34% Feb 
7% Feb 


70c Aug 
13 Jan 
10c Mar 
11% Mar 
33 Apr 
32% Feb 
25% Feb 


High 
33% Jun 
19% May 
14% Jun 
30'2 July 
39% Jan 
10% Sep 


36% Aug 
23% May 
3% Sep 
24 July 
6 Apr 
3'2 Jan 
52% Jan 
39% Jun 
10 Jan 


1% Mar 
13% Apr 
19c May 
15 Jan 
38 May 
39% Jun 
33 Jub 








St. Louis Stock Exchange 





STOCKS— 

Par 
American Inv common_ ___.-_-__-____ 1 
American Tel & Tei___-_________-_____ 
Bank Bidg & Eqpt common_________ 3 
Brown Shee common ____-.-_-_--__ 15 
Burkart Mfg common_______________ 1 
Century Electric Co common_____-—_ 10 
Coca-Cola Bottling ~-....._________- 1 
Elder Mfg common______--________ Tl 
Emerson Electric pfd____._._________ 100 
Falstaff Brewing common ___-____-__~_ 1 
General Electric common (Un) -_- ~~~ Be 
Genera! Motors common (Un)-_----__ 10 
General Shoe common___-______----___ 1 
Griesedieck-Western Brew —____..-~_ 6 
Huttig S & D common_________-___- _§ 
Hydraulic Pressed Brick pfd______-_ 50 
International Shoe common _______-_~ * 
Johnson-S & Shinkle common______~— ° 
wey i * 
Knapp-Monarch common _..._-__-_--_ 1 
Laclede Gas common____.-_.___--___ 4 
Laclede Steel common_ 20 
McQuay-Norris common _________ Se: 
Missouri Portland Cement _______-__ 25 
St Louis Pub Serv class A___.______ 50 
Scullin Steel common__—___-__._____ bl 
Sears Roebuck & Co_._-.--_________- ° 


Stix-Baer & Fuller common __.______5 
Wagner Electric common___________15 


Friday 
Last 


Sale Price 


5% 


17% 


14% 
50% 


Wecek’s 
Range 
of Prices 
Low High 
16%4 16%%4 


151% 152% 


9% 9% 
31% 
18 18 
10*4 11 
25'2 2642 


20 20 
112 6112 
22 22% 
39's 40 
60% 
265% 
63's 64 


42 42 
24 24 


Sales 
for Week 
Shares 


95 


Range Since January 1 


Low 


13% Jan 
150% Aug 
7 Apr 
26% Jun 
16 Apr 
10%, Feb 
2542 Sep 


20 Sep 
111% Jun 
15 Feb 
31% Mar 
51 Mar 
25%. Mar 
36 May 


33 Mar 
231% Sep 
39% Mar 
9% Sep 
7 Sep 
8 Mar 


4% Apr 
28 #$=Mar 
19% Aug 
16% Aug 
5 Aug 
16 May 
32% Feb 
13 Feb 
48 Feb 


High 

19 Jun 
155‘ Sep 
9% Sep 
36% Jan 
20 Jun 
13% Jan 
31 May 


23 Jun 
115 May 
23% May 
42%, May 
65% Aug 
31%. Jan 
68 Aug 


42%, Jun 
30 Mar 
45% Jan 
12 Jan 
8% May 
10% Aug 


6% May 
23 ~Aug 
235% Jan 
i9 Jun 
7 Feb 
19%, Jun 
42% May 
17% May 
55% Feb 





For footnotes 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 24 
















































































Friday Week’s Sales 
Last Range for Week 
PACIFIC COAST SECURITIES at ee «=—s Range Si eee 
Par Low High Low High 
3 Kennccott Copper Corp (Un)--------* a56 0 a55'42 a56% 235 43 Feb 59% July 
Kern County Land Company.--~~-~--- 5 44% 44 44% 625 44 July 51 Apr 
DEAN WITTER & Co Eangendort Utd Bk class A. 388 og BAN Ae 8 Sa 
a RN TI ane a ae sce npn tas hanioe inag Bi 20% 20% 100 20 Aug 25 Jan 
MEMBERS Leslie Salt Co._..-...-----+----.--- 10 trees 34 34 10 32 Feb 35% Jan 
New York Stock Exchange San Francisco Stock Exchange Le Tourneau (R-G) Inc__------~~-~---- 1 pak alS als 50 15% Sep 23% May 
Honolulu Stock Exchange Los Angeles Stock Exchange Libby McNeill & Libby 7 AER aQ% a9% 50 8% Feb 10% 
and other principal Security and Commodity Exchanges a —" Corp___--------- 1 ee er a et ; a = n ter as — 
w's Inc (Un) — --- =~” _ 34 4 , 4 p y 
te i a a STREET, NEW YORK 5, N. Y. Macy & C (R H) common_____.___-* ~> 034% 035% 30 32% Mar 36% July 
elephone rclay 7-4300 Teletype NY 1-579 Mageavex OP °6..54.25- outa. Ld -- €a)242 a12% 64 95% Feb 16% July 
SAN FRANCISCO - LOS S ANGELES - HONOLULU Marchant Calculating Machine —----- 6 Se 28% 2842 320 24 Mar 31 May 
> renner eer Fe ——— Martin (Glens) Ces... 252 =~. 1 Se. 12%, 12% 270 12% Sep 19% Jun 
Matson Navigation Co (Un)._------ ° 14% 14% 14% 587 13% Mar 17% , a 
4 McKesson & Robbins Inc Ga). 18 _. a30% a30% 25 31 Mar 34% Jan 
an rranciscoe toc Exchange Menasco Mfg Co__..-- i =) ae 5,229 1.15 Jan 3%— Mar 
M J & M & M Cons (Un)-_----~----- 1 in 20 20 300 18c Mar 39¢ Jun 
Friday Week’s _ Sales Mindanao Mother Lode --_---~-~-~-- 10c an 25ce 27%c 3,950 25c Aug 51c May 
Last Range fer Week Montgomery Ward & Co (Un)----~~- ss —. 255% a55% 50 48% Mar 65 Jun 
STOCKS— Sale Price of Prices Shares Range Since January 1 nae pe tenant Co - ever a 7 -- a sagt be bei Bon. + ae _ 
ar i ; ash-Kelvinator Corp (Un) -~--~~~--- sige P ar un 
7 Ne greg se ae ate i National Auto Pibres_.-. _---—----.3 a eee 435 8% Feb 13% July 
ro my Bene Bho ag” comer eettatens ~ . ea%e ease bi Pr. = Pr. fon National Distillers Prod (Un) _------ : -~ al9% al9% 100 18% Mar 22% May 
— — Gold eye Bigs beaiieiAibanes 10 a3%% a3% a3% 40 3% Sep 4! Ve May Bat} Sone See PP eee oes a oe - bs ~— 
eghany Corp common (Un)_-------1 3 3 1,200 2% Feb 4% May a Cemiiitiy oe 10 10 10 1,750 10 11% Jan 
Ameiican Airlines Ine (Un) _-----_-~ 1 7¥%e 7% 200 7% Sep 10 Mar Nour tur eae 4 ET RR ELI tate ESE 1 ne 1.60 1.60 100 1.55 Feb 2.00 Jun 
American Factors Lid (Un)_ 20 - 2: { ¢ 4 B. ee 
American & Foreign Power (Un) __. Se o = aoe 20% July =e: on N Y Central RR (Un) * 16% 164% 16% 1,400 12% Feb 18% July 
: alt . g apres a 1% 1% 600 *« 1% Sep 4 May North American Aviation (Un)_.-.-.1 ra 1034 10% 100 8% Jan 13% May 
mer Radiator Stan San (Un)____* -- a13%2 al3%4 149 12% Mar 16% May North American Co common (Un)--10 it 155% 155% 100 15 Feb 17 «Jun 
Amer Smelting & Refining (Un)--_.* 56 56 8656 157 51% Jan 67 Jun North American Invest com____---100 ee 1342 13% 16 9% Feb 1842 May 
i i CO ae 57 385 y 
American Tel & Tel Co (Un)----_- 100 __ 1513%4151% 1,349 148%Mar 155 May phe Re mg ap ge J cg 100 ae ae 30 at Gen oo 
American Viecess Coem (Un i . m “s Northern Pacific Railway (Un) % Ye 0 7% Fe 2 
p )--~---~-~- 4 264% a64% a67% 74 50% Feb 70 8 8=6(Jun Oahu Sugar Co Ltd (Un)_---.----- oak 10% 10% 135 10 Jun 17% Jan 
American Woolen Co (Un)__-------~- ? -- 47% 47% 481 37 Mar 57% Aug Occidental Petroleum _ ..~~-------~~ 7 43c 43c . 43c 210 39c Feb 68c Apr 
Anaconda Copper Mining (Un)_.--_- 50 034% 036 Ye 270 31 Feb 402 May ) * 932% 23154 032% 165 27% Feb 41% Jun 
Angio Calif Nati y . Ohio Oil Co (Un ‘a ‘ 
oath ty ae ages nor TT Bank___-_ a 23% 2670 aes 28% Mey a3%, dba Olaa Sugar Co (Un)_--_..--_-------20 pi $3 139 2.35 July 4% Jan 
J (UN )_.-------- ~~ ’ 8 Ve Va iF 2 1 
Atchison Top & Santa Fe (Un)__.100 119% 119% 119% 210 89% res 119% wed Oliver United Filters class B__.--~~~- te A 12% 12% 250 10% Feb 14% Aug 
aates dl gs rer sng eae re — So => 2. re 24 May Pacific Amer Fisheries -..-----~---- 5 — 15% 15% 150 12% Feb 15% May 
Aveo Mfg Corp (on). ASAE RN 5% 5% 65% 150 5% Sep 9 May Pacific Coast Aggregates____________ > 43% 4% 4% 2,168 4% Sep 6% May 
- 6% 6% 6% 434 4% Feb 7%. Sep PE PEEL RIES TEE EERE EON F os is, Ye 45,155 is = wane — 
Baldwin Locomotive (Un) _________ 3 3 Pacific Finance Corp (Un)___--~---- 1 sent 18 i 8'2 6 15% Mar ‘un 
Bank of California Ym ee a RUE: v4 14% 14 14% 255 12% Mar 17% Jun Pac Gas & Electric com_.._-.....--z9 34 34 34% 3,807 30% Mar 36% Jan 
: a 300 300 300 80 230 Mar 360 July 6% ist preferred 25 34% 34% 34% 1,376 33 Mar 35% Apr 
+ soe ge Oil Co (Un) Pee tae ret. eee 5 . a38%% a38% 50 38 Sep 42 May 5\; % lee peutacend ‘Ered top ernapmar soy 25 230% 230% . 16 29% Mar 32 July 
Sonat A ae gt -~----~--20e 14 14 100 11% Jan 15 Apr 5% 1st preferred _.25 2k a287%% a28%, 17 27% Jan 29% Jan 
naix Aviation Corp (Un)__---_--- 5 _. a34% 034% 50 26% Feb 38 = Jun be pee meant 25 1% 27% 27% 877 27% Se 273, 
Bethiehem Steel (Un)__---._-__-_____*® 2 3534 3534 205 30% Mar 37% Sep % redeemable 1st pfd --------- 27% 78 “s P 4 Sep 
I NN i V, Y, Pacific Lighting Corp common--_-_-.- ® Si 51% 52 776 47 Mar 55% July 
Blair "Holdings Corp (Un) aoe : see 2% 3s 1,828 6% Feb 30, dun SS. Sretetres 2. Aes 4 sali a101% al101% 2 101% May 104 Jun 
> + ghe-vqumensigess 32 3h am 3,631 3 Feb 4% Jun Pacific Portland Cement com (Un) --10 °42% 43 210 20% Jan 52. Jun 
Boeing Airpiane Co (Un)____________ 5 _ 2243, 0245, 145 23 Feb 29% Apr 1a 1"? i 
Borden Co (Un) __..._.....___. is 41 41 236 41 s 41% Be 642% preferred (called)___-__.-__100 1413 14142 141% 1,773 141 Aug 141% Aug 
Borg-Warner Corp (Un) ...........-5 a57% 256% a577 is 66. ae 4% oun Pacific Public Service com_..tttt.¢ 165 165% 16% 452 12% Feb 17% Sep 
Bunker Hill & Sulliva U : 91 - > ¢ 8 6 un 1e6. BOOCORT OR nik eect - 24 24% 266 22% Mar 26 Jun 
n (Un)__-...2% , ee Se 300 16% Mar 24% Jun 27 Feb 104% J 
Byron -Jeckaem Co‘: 2 28 28 29 271 25% Jan 34 Ma Pacific Tel & Tel com--——-_--__-- 100 95 95 96 5 90 =a 
7 dl Packard Motor Co com ‘Un)_..-_. ° as 4% 4% 425 4% Feb 5% May 
Aa aD 1 *5 7% 8% 375 7 Feb 8% Jun Pan American Airways (Un)----..-..° 9 9 9 185 8% Mar 11% May 
Calaveras Cement Co _.___._.___._____* a4% a45e 25 3% Apr 6% Jun Paraffine Comparies common -.----© 9.21% )=—S 2134 22 372 21% Sep 28 May 
California Art Tile class “B’_______ * 2.60 2.60 100 2.25 Jan 2.95 Feb Paramount Pictures ‘Un)__---------.1 22 22% 490 18% Feb 26 %4 May 
cnieraia -Pagking Corp com iprora __ 36% 37% 1,360 28 Feb 40% Jun Pennsylvania RR Co (Un)--------- 50 — 18% 18% 454 17 “Feb 22 May 
eierred _. Bar ig 0 53 53 3 
Canada Dry Ginger Ale (Un) 124 £26 oaee Pe % yr . _— Pepsi Cola Co (Un)-- 33% 10 10 10% 1,058 10 «Sep 22 Jan 
Canadian Paciiic Ry (Un)__-___---- 25 14 14 14% 355 10 Mar 19% May Phelps Dodge Corp (Un)------.--- 25 ote 51% 52% 510 4 Feb eam 
Caterpiliar Tractor Co___.._..______ . os 53-53 341 53 Sep 68% May Phillips Petroleum Co. ——_._._-.------* - 62% 63% 215 55% Feb 75% Jun 
Celanese Corp of America_______-____ ° a32%q 233% 130 33% July 38 Jun cage peune Tee a Tunbes——————- : 27 - ap a 0% aes => Fed 
Central Eureka Mining Co-..-___-~__ 1 1.45 1.45 1:55 860 68c Apr 1.95 Sep Pure Oil Co (Un)_-----.---------._° wats a3l a33 180 26% Feb 42% May 
Chesapeake & Ohio Ry (Un)___-____ 25 - _37% 37% 393 37% Sep 44% Jan Radio Corp of America (Un)... ... * -- 1% 1%% 495 15 --dun 
Chicago Milwaukee St Paul & Pacific— Ry Equipment & Realty Co Ltd pfd a See 48 48 15 34 May 54 Jan 
CA Os Onp Atimincthemcticinags abt 9 9 308 9 Sep 11% July Rayonier Incorp common-__-_--------- _. a31% a31% 1 22% Feb 35 Jun 
euemer Cees t ¢c_- ------ “io a34% ged wid a aby = or. _ I~ saias inlet hae edo nepshaiigindaties 35 sane 3242 32% 325 31% Feb 34% Jun 
hrysler Corp —---~-.--._ . pitinn> cendbitiina ; is 5642 57% 660 ar 65%2 Jun 
Cities Service Co (Un)__-.-_-_____- 10 48% 48% 272 32% Feb 62% July Republic Petroleum Co_--....-.----_-1 24% 24 24% 510 23% Feb 32% Jun 
Clorox Chemical Co ~--_____ PRES: 3% we 2 28 180 20% Mar 28 Sep Republic Steel Corp ‘Un)--........._* —- 28% 29% 595 22% Feb 31% Jun 
Reynolds Tobacco “B” (Un)_-------10 236% a36% a36% 80 36% Apr 40% Jan 
Colorado Fuel & Iron common-_-__-___-- ° -. a18% al18% 125 13% Mar 20% July Rheem Manufacturing Co_.._--..----] 20% 20 20% 586 20 Sep 24 May 
Columbia Gas System (Un)- in ale 12 ig: -22 175 10% Feb 145 July Richfield Oil Corp ---------------.* 33% 30% 33% 1,312 15% Jan 48% Jun 
Columbia River Packers (Un)________* 15 15 15 100 15 Feb 16 Jan Riverside Cement Co class A (Un)__--* _ 20% 21% 170 15% Feb 23% Jun 
Commonwealth & Southern (Un)____- * # 3% 3% 3,884 2% Feb 3% May cil bog. 2 Pre eee 1 a 29 29 85 27% Mar 34% May 
Commonwealth Edison ____-_..___-- 25 a25%, a25%a26% 232 26 Mar 38 May 
Cuusviudated Kdison Co of N Y (Un)__* ‘ 235% 23% 245 21 Mar 25 Jun S & W Fine Foods Inc__-_--_-_----- 10 sane 14% 14% 360 14% Aug 18% May 
Consolidated Natural Gas (Un)-___15 45 45 113 45 Sep 49% Apr Safeway Stores Inc___---.----.---.--s A 17% 17% 510 17% Aug 21 May 
Consolidated Vultee Aircraft___....1 a95g aG% 50 97%, Aug 16% Mar San Mauricio Mining--------~- = 10 9¢ 9¢ 10c 12,501 9c Jan 21lc Jun 
Sears, Roebuck & Co__-_---_------ a3Bl¥e a37% a3Ble 358 32% Feb 41% May 
Continental Motors (Un) ~__-----~- ok BY 734 BY 200 7% Jan 10% Jun Shasta Water Co (Un) __-__- a asi. 9% 9% 20 9%2 Sep 15% Jan 
Continental Oii Co (Del) (Un)_______5 55% 55% 110 49 Feb 6334 Jun Ghali Guin Of... i 7+ RR 201 30¥%e Mar 4642 Jun 
Creameries ee EE | 942 10 518 9% Sep 13 Jan 
Crown Zeilerbach Corp common-__--__ $§ 27% 27% 28% 3,681 26% Mar 34% Jun Signal Oil * Gas Co class A_---~--- ° na 158 161 65 122 Feb 180 July 
PRED. PEIN OG a cer eye ® 97 97 9734 43 91% Feb 103% July Silver King Coalition (Un)-_--.---.--5 -- a4% a4% 20 4% Feb 6% Apr 
2nd preferred -___- -------* 100% 100% 100% 18 100% Sep 12842 May Binciair Ox} Corp (Un)----------- * . 23% 25 1,080 15 Feb 32% Jun 
Crucible Steel Co of Amer (Un)______* a22%~, a22Ve 50 22% Feb 28% Jun Socony-Vacuum Oil (Un)---------- 15 18% 17% 18% 1,215 14% Feb 23. =Jun 
Curtis Publishing Co (Un)___--______* 10 10 200 7% Feb 13. July Soundview Pulp Co__-__-------_.---- 5 ies 30 8631 918 28 Feb 34 May 
Curtiss-Wright Corp (Un)__-_-_----- 1 10 9% 10 985 4% Feb 12% July Southern Calif Edison Co com (Un)_.* ‘ 28¥2 28% = +4 — ~ = 
Di Giorgio Fruit Corp class A com___5 os 16 16 100 12 Mar 20 Sep 443% a. sasss:t 26% aoe 328 24% May 28% Jan 
$3 preferred -___-...-_..__.______* det 60 60 21 58% Jan 60 Mar 4.56% conv preference _--.--._-25 -- —s-« 28 %—- 28% 100 27% Aug 29% July 
Doernbecher Mfg Co _-------.-.__-- ° Bi 6% 642 350 6% Sep 8% Jan 4.88% preferred. ; me 27. 27 430 24% May 282 Jan 
Bet Gesenites: Gn sonemne we SibetaZ a ee | See — Se | ae Southern Calif Gas Co pfd_.-----2 33% 33% 34 120 32% Mar 34 Jan 
a a46% a46 a46%,4 347, e 47 e ‘ y, 1 YY, 
aan ae on Sie d 4 : poo pi den Hs ion 6% preferred (Un) ~--------—--25 -- 34% 34% 25 32% Mar 34% Sep 
Eastman Kodak Co of N J DD pie 41 4134 259 39 Mar 44 Bep Southern Pacific ES RSRNERAR a57% “— age | bes Bn Feb 62% July 
El Dorado Oil: Works_______________* i 22 223% 579 15% Feb 25 Apr Spalding (A G) & Bros------- ~~ oty 27% 395 22 Feb 30% Jun 
ee ee eon . -- 37% 37% 715 30 Mar 42% Jun oe Whe ie. oa eo 100  45¢ May 1.10 Jan 
Sisnewerth. Stale & Raneemenate 62, 4 ae ian = ao ue on Standerd Brands Inc (Un)__-_.__---* e 22% 22% 235 22% Sep = -_ 
a means Lamy a pr pfd senate” ots i338 im 10 111 Feb 114% Jan Standard Oil Co of Calif.__._._....--- ® 6342 62% 63% 1,260 54% Jan un 
00) achinery Corp —.--...--_-_~ N a37%~ a37%6 112 34% Mar 46% Jun 1 74) 
Foster & Kielser 8% =the OMG 553 «5s Feb 7 May Srondars 00 De of ES (l------ Ee sages ane 3. SS: Cee 
1 
General Electric Co (Un)_-_-________ ¢ -- 938% 240% 553 31% Mar 42% May Swift & Co (UR)_..--------------- = asd et - “=> aan pide) a 4 + Fn oe 
General Food Corp (Un)----_--~___- ° a37 ~~ a37% 105 35 Feb 40% Jun Texas Company, ib ag ae oo ae 56 25% 26% 2.010 19% Feb 32% Jun 
General Motors Corp_-—----~-__-__- 10 60% 60% 60% 1381 51 Mar 65 Aug Edie cell og alte ceo gre ae 60. 60 "20 60. Sep 85. July 
General Paint Corp common_____--~ - 16 ¥ 16% 16% 210 16% Sep 23 Jan Title Guaranty Co preferred (Un)---~ ~< > v % J 
c ferred . ) Transamerica Corp -...------------3 11% 11% 11% 3,134 10% Feb 13% Jan 
wns .preterted: -..----__.---._--. -- 17% 17% 240 «8617: «July 23 Jan a ; rm 5 14% 14% 179 «13% July 21% Mar 
Conv 2nd preferred __. ieee 20 20 ~«=—«.20 220 20 Sep 28 Jan Transcontinental & West Air__------ -- is . ’ 
ficiden. State Co f44:commen.-n--- 18% 18% 18% SC Bae. eee Union Carbide & Carbon (Un)-----.* 40 40 642 30% July 42% July 
er ae mise sa" ‘ 69 50 66 e Jan ert rv r July 
Goodyear Tire & Rubber (Un)----~- ° 244% 244% 244% 50 39% Mar 46% Sep Union Oil Co of Calif com ------ iste 321% am ane bons “2 rene " 7 
Graham-Paige Motors (Un) -_-- ~~~ 1 a3% a334 a3% 25 3% Feb 5% Jan Union Sugar ------ ek eet a25% 026% 127 23% Feb 30% May 
Great North Ry non-cum pfd (Un)_* a42% a42'2 a427% 115 40 Mar 48 May United Aircraft Corp COR? ssa-peete = m8 al1% al2% 121 12 Aug 19 Apr 
Greyhound Corp: -...--..._..----..— 3 1078 10% 11 570 10% Feb 13% May nero Au oot Del (Un) 1 Be 3 3 120 2% Mar 3% May 
q 
Hale Bros Stores Inc_____-.___--__- * 1. 11% 17% 560 15% Aug 19 Jan Sg ok. dg ~seanrmamammaciamaat tle i a oa 6 SS ae 
metas: Pincapete OP Eh : _- 18% 18% 657 16% Feb 22 Apr Victor Equipment . 4 
Holly ent .--~----.--~....- rite 4% 4% 1,000 1.60 Jan 5% Au / p 1 
Honolulu Oil Corp —_._-._-________- . 69 6742 69 1,320 52% Feb 18 Mas Warner Bros Pictures gx —-------- = 5 -- 210% 210% 50 10% — ae _— 
Hudson Motor Car Co * 16 16 16% 300 16 Se 227, J Wells Pargo Bank & U T ane _..100 275 275 275 22 275 pr 
Hunt Foods Inc____--__________¢ 6.66% 12% 1234 365 12% Sep 19 Mar Westates Petroleum com (Un)--------1 ‘Se oom, tee ore i — we a 
Idsho Maryland Mines Corp (Un)--1 2.00 190 210 1,740 1.90 Apr 2.85 Jun vi gay sy gem sae Semecedemeer tae 13. 13% Jan 17% Aug 
Idaho Power Co_--_----_-__-_--____ 233% 233% a33% 65 31% May 35 Jun bee lie gy Ay Be egg my oe tt 7 7M 225 Sep 10% May 
Independent Exploration Co____.- 33%se 11 11 1% 315 10% July 17% Jun Western Department Stores__---~-- 50¢ -- 18% 19% 740 16 ve ringed 
International Nickel of Canada (Un) —* ~- 830% a30% 180 25 Mar 32 July Western Union Telegraph (Un)__-_-- bd _._ a19% 019% 85 19 ar tee~ 4 
International Tel & Tel com (Un)___* _. @11% al2% 95 1142 Feb 16% Jun Westinghouse Elec Corp ‘Un)----12% a27% a27 227% 178 26% ~ = 
oS ae Sa ae P2 56¢ 56c 56 500 56c Sep 92c Jun Willys-Overland Motors (Un)-------. 1 -- 2894 28% 4 . Se 4 
Johns-Manville Corp (Un)____-___- * 434%  a34% a34% 50 34 Sep 42% Jun Woolworth (PF W) (Un).-----------19 045%. 244% 245% 260 45 Mew 27%, Feb 
Kaiser-Frazer Corp ----1 10% 10% 11% 1.745 8% Feb 15 Jan Yellow Cab Co preferred_...-..~~-- 25 ae 25 25 110 24 y 
For footnotes see page 46. ——~— : 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 24 





STOCKS— 
Par 
Power & Paper common----. ma 
preferted ._.- .--+--------- 
Acadia-Atlantic Sugar ‘class A------- ° 
5% preferred _-.---- 100 


w-Surpass EE 


OS Se EL ee ee ° 
nee L608 .s-.<-..---------." 
Aluminum Co of Can 4% pfd-_----- 25 
Anglo Can Tel Co 442% pfid___._-50 
Argus Corp Ltd common_-____----~- ® 
eS ER Se Sia ae See ae 
412% preferred 100 
Asbest@s Corp --~--------~---------- ° 
Associated Tel & Teleg preferred . 
Bathtirst Power & Paper class A_-_-_. ® 
OE — EEE 100 
New common w i 25 
Brazilian Trac Light & Power______. ° 
British Amer Bank Note Co____._.-__* 
British American Oil cominon . 
3% conv preferred__ 25 


British Columbia Forest Products ° 
British Columbia PoWer class A____-_* 
Class B 


Bruck Mills $1.20 partic class A______* 
iliding EE eee 
Copies Cement common ___._.--__-- ait 

Rae preferréd _..-...-...-.....- 20 
Canada Forging class A hd ccmcee™ 


Catidda Iron Foundries 6% pfd-_- 
Canada Safeway Lid 4%% pfd____100 











a Steamship cothmon____....— * 
wiidlen prowetias ee i 
Canadian Bronze common_____..--..* 
5% preferred ____ .100 
Car & Foundry céminon___—* 
dai tha Aaniittencnddswerenbocbercs <a aves 20 
. latiése cOMmon_________.* 
ke rite ofmon_ —* 
mn Cottons Common __________* 
— Foreign Investment ___-__- . 
n Ind Alcohol class A_______- * 
Canadian Locomotive _..____-.-__* 
Canadian O11 Toi ER Sa 
Bee ae on he halen; ee 25 
ea al i ee le ala RD 
Mininig & Smelting_____ 5 
a = Raa Aa at IE ° 
a eeal Co -.-._-......_* 
Seagratmhs ° 


6% pretense 2p 
‘Dairies a ae ae 











Foundries’ & Steel _..__.__ * 
n Steel & Coal class B._____ 25 
Stores ‘Ltd abies ae? 

Dominion Tar & Chemical common-_-_* 
Voting trust cértificates_.-_.._____* 
Red preferred... 23 % 
Doniinion Textile common_________-_ __ * 
7 eeeeere oo 100 
Doénhacona Paper 412% pfd________100 
vip gies iti lida oni ase magn * 
Paper Co class A preferred__-.20 

& So Products__-_--__ 
Pamous Pla da Saab caaeeene 
Foundation ee Comeea... 2 -...-... . 
Gatineau Powér common______-...__ bd 
5% I _..100 
Genéral Bakeries Lid _._.._._..._______ bg 
General Steel Wares common________ * 
ee ee _100 
Gypsum Lime & Alabastine _____ . 
Hamilton Bridge __..._--____________ bd 
Howard Smith Paper common______ __* 
$2 I 50 
iH Bay Mining & Smelting______' bd 
Imports) NSE OES ee 
thiapetiat Tobacco of “Canada cx common. 5 
UO rn 26 
- 6% preferred _.__._: ____ ae. | 
Indust Acceptance Corp new com______ 
2 OS Gs a gee 100 

International Bronze common ______ 
Om. _praterred: 2. .<..- 35 
Nickel of Canada_______ ° 
oo Co Ltd. Sanna, 4 
a ‘o Lta_.____ e 
In SS ae * 
International Utilities Corp .__.__.__5 
Labatt Ltd (John) _........ * 
Lake of the Woods common________ . 
ee TE 100 
Lang & Sons Ltd (John A). * 
TE 3 
peewee mroe t40 2 bd 
‘ Structural Steel com_____ bd 
i Export class A_..__ pinnate | 
B . 
tenac Oil . 





Canadian Funds 


Fridsy Week's Sales 
Last Range for Week 
Sle Price of Prices Shares 
Low High 
16% 16% 17% 2,880 
19% 19%. 20 2,700 
pee 21% 21% 585 
em 100 100 10 
ties $e) 9 500 
44% 44'2 46 565 
56% 5642 58 3,122 
25% 25 25%. 330 
ae 442 44% 21 
aia 6% 6% 820 
me 71 71 5 
i 35c 35c 34 
25% 25% 25% 924 
ian 84 84 29 
oo 21 21% 180 
172'%2 169 '2 172% 2,097 
43% 43 43% S 1,437 
19% 19 1934 2,680 
16% 16% 16% 25 
23 22'%2 23% 551 
eS 2542 25% 175 
rae 3% 3% 1,325 
25% 25% 25% 110 
3% 3% 3M% 1,775 
19 19 20 156 
ea 5 6 1,162 
por 33% 33% 630 
~s 20% 21 719 
ines 27% 28 250 
ot 26 26 10 
ini 13 13 30 
tei 100 100 5 
12% 11% 12% 200 
35% 35% 36 25 
20 20 20% 2,963 
48 47 48 205 
—-. . 104% 10442 2 
12% 12% 12% 690 
16 16 16 475 
81% 81 81% 290 
38 38 38% 57 
mel 45 45 125 
aon 30 31 130 
13% 13 13% 580 
13% 13 13% 500 
23% 23 23% 611 
13 13 65 
16% 16 16% 3,673 
15 15 15% 225 
113 113 114% 2,062 
35 35 35% 255 
poor 36 36 25 
17% 17% 18 3,325 
28% 28% 28% 381 
21 21 21 770 
Fe st 24% 24% 50 
ae 25% 25% 65 
16 16 16% 2,365 
23 23 23% 75 
25% 2512 26 100 
ae 25% 25% 10 
se 21% 21% 10 
11% ¥i% 11% 3,387 
—— 168% 168% 10 
pies 100 =6100 10 
‘ei 26 26 200 
18 18 18% 330 
aa 15 15 25 
16% 16 16% 510 
22% 22%2 23% 175 
17 17 17% 191 
Ai 103 103 1 
pte 2 2% 500 
sede 15 15 175 
pee 102 102 3 
15 15 15% 270 
pS 8% 8% 100 
33% 33% 34% 750 
‘el 47 47 30 
49% 48% 49% 1,050 
17% 17% 17% 10,667 
1.05 94c 1.05 204,405 
13 13 13% 963 
25% 25% 25% 445 
Pracks T% T' 15 
ices 22 22% 280 
an 98% 98% 20 
Peas s 8 25 
fats 22 22 25 
34% 34% 35% 3,820 
62% 62%, 1,700 
12% 12% 12% 9,002 
ae 45 45% 15 
12% 12% 12% 950 
Ps 23% 23% 50 
27% 27% 27% 140 
acs 160 160 20 
19% 19% 19% 250 
14 1 r4 150 
A 15 15 105 
Ben a. yy 35 
10% 10% 10% 500 
7% 7% 8% 150 
22 . 21% 22% 5,875 
12 12 13% 1,061 





Montreal Stock Exchange 


Range Since Jamuary 1 


Low 
12% Mar 
17% Mar 
16% Feb 

100 Jan 
7% Mar 
33% Mar 
43 Feb 
24 Feb 
44 Sep 
5% Mar 
70 Mar 
30c Mar 
2442 Mar 
61 Jan 
1742 Mar 
160 Mar 
43 Sep 
17 Feb 
164% Mar 
20% Feb 
24 Jan 
2% Mar 
24% Feb 
2% Mar 
19 Sep 
5 Sep 
2842 Feb 
14% Mar 
27 Jan 
25 Jan 
12 dan 
98 Mar 
11 Mar 
3542 Mar 
17% Mar 
34 Feb 
101. Apr 
9% Mar 
15 Mar 
58 Feb 
35% Mar 
44 Jan 
26% Mar 
10 Mar 
10 Mar 
20% Mar 
11% Mar 
12% Mar 
10 Feb 
91% Mar 
32 Mar 
33 Mar 
16% Mar 
27 + # Feb 
16 Feb 
24% Apr 
23. +=Feb 
14 Feb 
23 Mar 
22% Mar 
23 Mar 
20 Feb 
11 Feb 
165 Mar 
98 May 
254% Jan 
16% Mar 
11% Jan 
15% Mar 
19 Mar 
17 Sep 
102 Apr 
2 Sep 
14 Feb 
101 Apr 
13. Mar 
6% Feb 
23% Feb 
44 Mar 
43% Jan 
14 Mar 
94c Sep 
12 Jan 
24% Mar 
6%4 Jan 
22 Sep 
9842 Sep 
8 Sep 
21 Mar 
29% Mar 
46 Mar™ 
11 Mar 
39 Mar 
10% Mar 
23 Mar 
27 Feb 
159 Feb 
16% Mar 
13% Mar 
14% Mar 
7 Se 
9 Fe 
5 Mar 
16 Mar 
9% Mar 


High 
19% May 
21% May 
21% Sep 

101% July 


4 Jan 
56% Api 
65% Jun 


25% Apr 
49 Feb 


7% Jan 
80 Jan 
66c Jun 
29% May 
84 Sep 


2242 Sep 
174% Jun 
43% Sep 
22% May 


19 Jan 
25 May 
27% May 


4% May 
27% Sep 
342 Sep 


20 Sep 
6 Sep 
36 = «July 


22 May 
30 Aug 
28 Jun 


14% Aug 
101% Jan 


14% May 
42 Jun 
23% Jan 


48 Sep 
104% July 
15 Jun 
18% Jun 


90 July 
40 Aug 
47 Jun 
36 May 


14% May 
13% Apr 
30 Jan 


15 Jan 
21% May 
16% Aug 


121% Jun 
38% Jan 
37% May 


22% May 
33% May 
21% Jun 
26 Jan 


28 Jan 
19% May 
264% Jan 


7% May 
27% May 
22%2 July 


13% May 
170 July 
105 Jan 

29 May 


19% May 
17% Jiin 
18% May 
244% Jan 


20 Jan 
108 Jan 
4 Jan 


17% Jun 
105 Jun 
17 May 


9% May 
35% Sep 
49 July 
53% Jun 


19% May 
1.95 Jun 
14 Jan 
25% May 
7% Sep 


25 Sep 
103. May 
13 Jan 
27 Jan 


39% Jun 
70% Jun 
16% Jun 
53 Jun 
13% Jun 


25% Jun 
32% Jan 
160 Apr 


21% May 
17% Jan 
16 Apr 


8 Apr 
11 July 
9% Sep 


23 July 
16% May 




















STOCKS— 

: Par 

Mitchell (Robert) —_--~--~-- ae aoe 
Moisun Breweries Lid *_..._._----_-~---~ ® 
Montreal Cottons preférred __.__.__25 
Montreal Locomotive —._..._....----* 
Montreal] Telegraph —.....-....-~-~-- 40 
National Bfeweries commdn._______* 
Fe RE, Sidhe ctecetinetie deen we 25 
National Drug & Chemical pfd______- 5 
Natwuai sree: Car Corp. 4 
Noranda Ltd a” 
Ogilvie Flour Mills cotimon_____._- oie 
Ontario Steel Products —...._...- ~~ ® 
Ottawa Light, Heat & Power com____* 
5% peetermed@ ..22t23 ae 100 
Page-Hersey Tubes — _...-...-----.. bd 
Poweli River Co . 
Power Corp of Canada__ s 
Price Bros & Co Ltd common______-_.* 
4% preferred —__ nat --100 
Provincial Transport ._____- SST. 
AES EE Ae CAA ® 
Regent Knitting common -_-_-______* 
Rolland Papér common -___-. aie 


4% preferred ___~ 


Saguenay Power 4%% preferred .100 





St Lawrence Corp Ltd new com. RR | 
New list preferred....___._<..----- 49 
New 2nd preféerred__________-_---_ 1 

St Lawrence Flour Mills___.___.--_-_* 

St Lawrence Paper Co— 

New ist preferred______.-_-._--__ 99 
New 2nd preferre@______..._-----_ 1 

Shawinigan Water & Powér com_____* 

Series A 4°) preférred___._________50 
Sherwin Williams of Canada com_-___* 

Sicks Breweries common... mow 
Voting trust certificates ..._..._~-_ ® 

Southam Press Co ._-__.-<_~ Siang © * 

Southern Canada Power .__-------- be 

Standard ‘common. ._____.._* 
Ws IIE Go siipdineccinierenin iis moe ww anes 100 

&teel Co of Canada common-_.____ 
7%. preferred ep ramet 

Tuckett Tobacco 7% preferred_____100 


United Steel sg ot eo aI 











Wabasso Cotton new. common___-___ 6 
alker ; hatin akchaiciage 
Wa Bs te i oe * 
Winnipeg Electric common: .____..__- > 
oo Rg EE Nas Se 1 
Zellers ‘Limited 5% preferred Pt: Rt hae 25 
Banks— 
DE Pie ES. MEG MS bE Ao 10 
as 5 ER OE Nie ap 16 
Montréal 10 
Nova Scotia —_ _-10 
Royal 10 
py, |e RR tRE “IR. 7” “SM betes ane 


BONDS— 


Montreal Lt Ht & Pr 3%. notes rus 


Friday ,. Week’s 
Last ‘| Range 
Sale Price of Prices 
Low High 
as ' 49 19 
he 4 34 ing 
39 39 39% 
~~ ee 
-- +49 49 
39% 39% 40 
i | 42 4242 
1045 10% 
2242 52, 2244 
50% 48%%4 51 
24 0«— | «24 «(24% 
: i7%e 17% 
21% 21 22 
wail 102 102 
3632 36 36% 
44% 44% 45 
ie 15 15 
 *0 -& 
ois 9742 97% 
12 12 12 
17 17 17% 
2 28 28 
12 12 12%%4 
i 98 98 
saa 102 102 
ea 10% 10%. 
24% 24 25 
14% 14% 15% 
sige 29 29 
84% 84% 85 
45 45 48 
D912 . 22 221% 
47 4634 47 
es } 25 25 
1534 154% 15% 
ABS 15%, 15% 
‘i 18 18 
feos 17 17% 
7 6% 7 
iat 83 8342 
79 79 80 
i #2 62 
bide: 160 160 
~~ 7. T&% 
. we 
18% 18% 18%2 
26% 26 2642 
a 18'2 184% 
26% 26 27 
jaa - -99 99 
ib 2512 2534 
Aah 50 -*20- 
22% 22%, 22%, 
25% 25% 2 
Se 35 35% 
25% 2434 2544 
a 32% 32% 
50 50. 50 


Sales 
for Week 
Shares 


100 


a3 


131 


1,150 


595 
890 


565 
495 
70 
1,346 
487 
380 


2,025 
20 


$10,000 


Range Since January 1 


Low 
16 Feb 
34 Fep 
38 Feb 
14 Maer 
45 Jun 
37 Mar 
41%, Mar 
1042 Sep 
16 Mar 
43 Mar 
23%2 Sep 
16. Mar 
15%, Feb 
100-4 Sep 
29 Feb 
37 Feb 
11 Feb 
54% Mar 
93% Mar 
10% Feb 
15% Mar 
2642 Feb 
12 Mar 
98 Sep 
101 Jan 
10% Sep 
24 Sep 
12 Aug 
28 Jun 
80 Aug 
40'2 Aug 
20% Mar 
44% Mar 
22 Mar 
12 Mar 
11’ Mar 
1742-Feb- 
16% Feb 
5% Mar 
83 Sep 
67 Peb 
72. -Mar 
160. Mar 
5 Mér 
184 Sep’ 
24 Mar” 
17% Aug 
20% Feéb 
96 Jan 
2542 Aug 
20° Jun 
21 Aug 
25 Feb 
33% Aug - 
23% Mar 
32 Sep 
50 Jah 


High 
2142 May 
38 May 
40 Feb 
18'2 May 
49 Sep 
45 Jan 
45'4 Aor 
13 Jun 
Zo May» 
52 _ 
2842 May 
187. Sep 
22 Sep 

103 Apr 
39 Jun 
45% Aug 
17 May 
68 Jan 

100 July 
1342 Jan 
18 «July 
28 Sep 
14'2 May 

101 Mar 

102% May . 
11 Sep 
27 Aug 
1542 Sep 
315, July 
85 Aug 
48 Sep 
23% Jun 
49 July 
27 +=Apr 
16% Jun 
16 May 
21 May 
20 Jun 

835 May 
97 Jan 
tay => 

165 Jan 
8% May 
1842 Sep 
3142 May 
21 Jan 
28 sOCtily 
99 Sep 
27% Siily 
2142 Jan 
23 Jan 
28 Jan 

_ 37% Feb 
255s Jan 
38 Jan 
50 Jan 








Montreal Curh Markel 


Canadian Furids 


STOCKS— 
Par 
Acme Glove Works Lt@____---_-___-- be 
Atlas Steel Limited ° 





Bathurst Power & Paper Co Ltd ‘‘B’’_* 
OE IEE cn pao conn . 
Belding-Corticelli 7% -pfd  -._.---100 
Belgium Glove & Hosiery com_______* 
Brewers & Distillers of Vancouver Ltd_5 


British Columbia Packers class A____* 
Brown Company common-_-__-.-_~---- 1 

I id ad oc esl iociscantn mp nah as eucne nee 100 
Wnreeee: Ete net er cs” 
Canada & Dominion Sugar__..._-.-~._* 
Canada Vinegars Ltd. ------..-----~- ® 
Canadian Gen Investments Ltd__-_--__ . 
Canadian Industries common —_~---~~ s 

7% cum preferred: __-._~-- 100 
Canadian Ingersol Rand Co Ltd__--- ® 
Canadian Marconi Co_._-__-------= 1 


Canadian Power & Paper Inv com___* 
5% cum preferred__.....--.------- bd 


Canadian Vickers Ltd common_-_-_-_-~-_ bd 
1% cum. preferred —___-~------- 100 
Canadian Western Litimber Co_____-- = 2 
Canadian Westinghcuse Company---_-~- s 
Chatco Steel Products common-__-_-_-- bad 
Claude Neon Gefiera] Advt pfd___-- 100 
Commercial Alcohols Ltd conimon____* 
S@ ‘preterre®*. 2+ ie 5 
Consolidated Bakeries of Canad _____~_ hd 
Consolidated Paper Corp Ltd__-----~ 
Consol Textile Mills Ltd 5% pfd____- 20 
Cub Aircraft Corp Ltd. _...---~---- * 
David & Frere Limitee class A__-___ 50 
‘Dominion Engineering Works Ltd____* 
Dominion Oilcloth & Linoleum__——~~~ ba 
Dominion Square Corp____....--~--- * 
Dominion Woollens & Worsteds_____-_~- = 
Donnacona Paper Co Ltd_-__._------ bd 
Eastern Steel Products Ltd __-...____ ad 
East Kootenay Pr 7% -pfd_.___---- 100 
Fairchild Aircraft Ltd __.__._-_..--__5 
Panty Farmer Candy Shops_-.- ~~~ i 
Fleet Manufacturing Ltd__.-___.____~ * 


Friday Week's 
Last Range 

Sale Price of Prices 
Low High 

12 19 

12 12 12% 
ee r ] 7] 
38 38 

ak 159 159 

4 BY, 8% 
feces 13%2 13% 
ben 12'%2 12% 
4% 4', 45% 
107% 107 110% 
sag 5 5% 
19% 182 19%% 
SF 12'2 12% 
ete 1674 16% 

a 21 21% 

See 172 172 
ea 75 76 

2 2 2 

2 2 2 

11 11 12 
40 38 40 
187 175. 189 
4% 4° 4% 
be 49 49 
13 13° 13% 
55 . 55 55 
6% ° 658 7 
ye oh, 9 9% 
pres 9 9 
19 18%4 19% 
bees 18% 18% 
aad 50c 50c 
tay 32 32 
41 41 41 
oe 38. 39 
ex 53¢ «(53 
“ae 15%— 15% 
20% 20%" 22 
Pa 7% 7% 
25 25 28 
ai 1.00 1.00 
we 37% . 3734 
2% 2% 2% 


Sales 


for Week 


Shares 


Bn 
840 
iz 
25 


4 
225 
10 


50 
3,267 
197 
275 


581 
75 
185 
434 
8 


Range Since January 1 


Low 


9 Jan 
10 Mar 
4 Mar 
38 Sep 


159 ~-Sep 
7% Jan 
13% Sep 


11% Apr 
3% Mar 
78% Mar 
5 Sep 


15% Feb 
i0%2 Mar 
14 Feb 
1942 Mar 


162 Jan 


61% Jan 
1.45 Feb 
1.50 Apr 
10 Mar 


202 Mar 

130 Feb 

3% bf 
38 


11% Mar 
4642 Apr 
3%4 Peb 
6% Apr 


9 Sep 
14% Mar 
16 May 
40c Aug 


30 Feb 
3342 Feb 
33 Feb 
37% Feb 
10°4 Mar 


20 Jan 
6% Mar 
25 Aug 
80c Mar 
36% Mar 
2 Sep 


a 


ws 


High 
13 Sep 
13%3 Jun 
642 Jan 
42 Jun 


163 Jan 
10 July 
164 Jan 


145, Jun 
6% Jan 
115 Jun 
7'2 Aug 


20% Jun 
13%4 Aug 
18 Jun 
24% Jan 
175 Jan 
77 Sep 
3 July 
234 May 
14 Jun 


43'2 Jun 
189 Sep 

454 May 
49%, Aug 


13'2 Jan 


15% Jan 
21% May 
18's Aug 
95c Jan 


32 Jan 
43'S May 
39%2 Jun 
55 8 6July 
18% Jun 


2335 May 
10% May 
28 May 
2% Jan 
49 Jan 
3'4 Jan 





Rs footnotes see 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 24 





STOCKS— 


Ford Motor Co of Canada class A_ 
Poreign Pr secur 6‘« red pid 100 
Praser Companies — 
Freiman Ltd (A J) 2% pid 

Great Lakes Paper Co Li com 


Halifax Insurance Co 
Hotel de taSalle inc -_ 
Hydro-Electric Secur Corp 


International Paints 5‘, cum pfd 
Inv Foundation Ltd common 
Lowney Co Ltd (Walter M) 
MacLaren Power & Paper Co 
Maple Leaf Milling Co Ltd 


Maritime Teleg & Tel common -_ 
Massey-Harris Co 644 conv pfid-_ 
McColl-Frontenac Oil 4% pid 
Melchers Distilleries Ltd 6‘ pfd 
Mica Co of Canada_ 

Minnesota & Ontario Paper Co_ 


Montreal Refrig & Storage Ltd com 
lst preferred 

Moore Corporation “Ltd keen 

Nova Scotia Lt & Pr 6‘. pfd 

Orange Crush Ltd____-__ 4 


Pau! Service Stores Ltd 
Power Corp of Canada €% 
Reitmans (Can) Ltd 5% 
Russell Industries Ltd_-_ 


Ist. pfd__100 
rea pid___20 
= 


Southern Canada Pr 6%. pfd_ 
Southmont Invest Co Ltd : ‘: 
Standard Clay Products [td 100 
Standard Paving & Materials Ltd. . 
Stowell Screw Co Ltd class‘ A ° 


nmin SOO 


Thrift Stores Ltd - 
Unned Amusement Corp Lid cl A 
United Distitlers of Canada Ltd 


Westeel Products Ltd 

Wilson (J C) Ltd 

Windsor Hotel Ltd 

Woods Manufacturing Co Ltd. 


Mining Stocks— 


Alta Mines Ltd 1 
Astoria Quebec Mines Ltd 1 
Aubelle Mines Limited__________.____1 


Band-Ore Gold Mines Ltd 5 
Base Metals Mining Corp Ltd 
Beaulieu Yellowknife Mines 
Bob's Lake Gold Mines Lid 
Bordutac Mines Ltd 


Candego Gold Mines ___ 
Cartier-Malartic Gold Mines Ltd. 
Centremaque Gold Mines Ltd 
Century Mining Corp Lid 
Chesterville Mines 


Consol Central Cadillac 
Cortez Explorations Ltd 
Cournor Mining Co Ltd 
Denison Nickel Mines Ltd 


Mines Ltd 


Dickenson Red Lake Mines 
Dulama Goid Mines Ltd 
Duvay Gold Mines Ltd 


East Sullivan Mines Ltd 
Eldona Gold Mines Ltd 
Fontana Mines Ltd 
Formaque Gold Mines Ltd 


Found Lake Gold Mines Ltd 
Goldvue Mines Ltd 
Heva Gold Mines Ltd__ 


Hollinger Cons Gold Mines Litd__ 
Hudson-Rand Gold Mines Ltd 
J-M Consolidated Gold Mines 
Jack Lake Mines Ltd 


Joliet-Quebec Mines Ltd -_ 
Kirkland Lake Gold Mining ‘Co 
Labrador Mining & Explor Co Ltd 
Lake Shore Mines Ltd ___- 


Lingman Lake Gold Mines Ltd- 
Lingside Gold Mines Ltd 
Louvicourt Goldfields Ltd 
Macdonald Mines Litd_. 
MecIntyre-Porcupine Mines Lid 
Mining Corp of Canada Ltd 


Nechj Cons Dredging Ltd 
New Calumet Mines Ltd_ 
New Marlon Gold Mines Ltd__ 
Normetal Mining Corp Ltd____ 


O'Brien Gold Mines Ltd 
Pitt Gold Mining Co Ltd___ 
Quebec Labrador Devetopment 


Quebec Manganese Mines 
Quemont Mining Corp Ltd 
Red Crest Gold Mines Ltd. 
Rochette Gold Mines Co Ltd__ 


Santiago Mines Ltd 

Sheep Creek Goid Mines Ltd 
sherritt-Gordon Mines Ltd 

Siscoe Gold Mines Ltd_.__-__ 
Stadacona Mines (1944) Ltd 
Standard Gold Mines Ltd 

Sullivan Cons Mines Ltd_____________1 


Thurbois Mines Ltd ____ Feit epee 
United Asbestos Corp _- ; ® 1 
Vinray Malartic Mines Ltd___ = 
Waite Amulet Mines Ltd * 


Oil Stocks— 


Anglo-Canadian Oil Co Ltd 
British Dominion Oil & Dev 
Consolidated Homestead- Oil ; ° 
Gaspe Oi] Ventures Ltd__.________-___ 1 


Home Oil Co Ltd_- 
New Pacalta Oils oZ = * 
Omnitrans Exploration Ltd _ . 


Royalite Oil Co Ltd ° 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 
24% 25 
4% 4% 
58 59 
90 ‘ 2 90 I 2 
174 


10% 
14 
3 


2.75 
1.15 
4c 
64ec 


4c 
>10%ec 
lle 


10% 
4loc 
2c 

3c 


46c 
1.40 
5.90 
11% 


3l1c 
5c 

» 604ec 
65c 
5242 
11%4c 


85c 
1.62 
1942c 
2.71 


1.75 
7c 
80c 


15%2c 
15% 
3c 
ll‘ec 


Blec 
1.18 
2.36 

39c 
54c 
8c 
1.36 


64ec 
5lc 
3c 
9.00 


2.50 
24c 
13 ‘2c 
1.51 


8.50 
9c 
9c 
19% 


Sales 
for Week 
Shares 


1,515 
20 
1,718 
35 
405 


38 


fore 
3% o 
238 


Ber 
e332 8 


Range Since January 1 


Low 


21 Jan 
3% Apr 
42% Feb 
90%2 Sep 
16 Feb 


10 Sep 
14 Jun 
2% Jan 


2542 Sep 


10% Mar 


19% Apr 
25 Mar 
90 Sep 
12% Feb 
1:00 Sep 
20 Feb 


22 Feb 
29% Apr 
65% Feb 
109% Mar 
5 Sep 


13. Mar 
107 May 
16 May 
13% Feb 


104 Feb 
37c Feb 
13% Sep 

5 Feb 
16 May 


1442 Mar 
35 Feb 
16 Sep 


27% Mar 
12% Aug 
9 Apr 
30 Sep 


2c Jun 
sc Sep 
Apr 


Aug 


6%c Apr 


43c Aug 
12%c Mar 
4%c Sep 


145 Mar 
55c Mar 
3c Jun 
6c Sep 


1%ec Jun 
10c Mar 
10%2c Aug 


8.50 Jun 
4c Jun 
2c May 
3c May 


25c Mar 
1.35 Sep 
4.45 Mar 
1042 July 


28c Aug 
3c) «6Jun 
42c Mar 


40c July 
52% Sep 
6% Mar 


80c May 
88c Mar 
1l7e Aug 
1.55 Mar 


1.50 Mar 
4%c Mar 
57¢ Mar 


12%c Sep 
13 (Jttlly 
2c Aug 
8c Jun 


8c Sep 
1.01 Mar 


99c 


34c 
2%ec Aug 
4.75 Feb 


1.66 Mar 
19c Jan 
ite Jun 
1.25 Jan 


5.20 Feb 
8c July 
Sc July 

16 4 ©6Feb 


High 
27 «Jun 
6 Jan 
62 Jun 
93 July 
20% Jun 


15% Jan 
15 May 
4 May 


28 Feb 

8% Jun 
19 May 
44 May 
15 Aug 


21 Jun 
30 May 
96 Sep 
13% Jan 
1.10 Sep 
27% May 


25 Sep 
29% May 
15% Apr 
111 July 
10% Jan 


17% May 
lll Ss Feb 
18 Jan 
19 May 


115 «Jan 
42c May 
15% Jun 

8 May 
22 Jan 


18 Apr 
39 Sep 
21% May 


34% Sep 
12% Jun 
13% Sep 
45 Feb 


Tc Mar 
6%ec Jun 
i6c Sep 


17%2c Jan 
52c 
22c 
33c 


Jan 
Jun 
55c Mar 


56c Feb 
5c Mar 
16c Feb 
lle Jan 
2.93 Sep 


22c Jan 
13%e"Jun 

22c Jan 
12%c 


72c May 
30%e Jun 
8¥ec Feb 


3.50 Jan 
1.56 Jun 
6c Jan 
20c Jan 


6%c Mar 
24c Jan 
16éc Feb 


12 Jan 
llc Jan 
3e Feb 
6c Feb 


56c Sep 
1.60 Feb 
7.65 Jan 
14% Mar 


50c Feb 
8c Feb 
1.45 Jan 
1.90 Jan 
65 Mar 
11% Sep 


17¢ May 
ive Mar 





Toronto Stock Exchange 


STOCKS— 
Par 


Abitibi Power & Paper common---_.___* 
$1.50 preferred 20 


Acadia-Atlantic class A 
Preferred 
Acme Gas & Oil 





Agnew Surpass 
Akaitcho Yellowknife 


Alberta Pacific Cons 
Alger Gold 


Algoma Steel common... -_.-. ~~... ast 
Aluminium Ltd 











Aluminum Co of Canada pfd 
Amalgamated Larder Mines 


American Nepheline 
American Yellowknife 


Anglo Canadian Oil_.-__.__--.....--® 
Anglo-Huronian ° 


Anglo-Rouyn Mines ___.-_------__--- 1 
Apex Consol Resources 


Aquarius Porcupine 
Area Mines 





Argus Corp common 
Preferred 
Arjon Gold 


Armistice —_- 
Ashdown Hardward class 
Ashiey Gold & Oil 


Astoria Quebec 
Athona Mines CT sit ns sd 


Atlantic Oil 
Atlas Steels --_- 
Aubelle Mines 





Aumaque Gold Mines 
Aunor Gold 
Bagamac Mines 





Bauk- of deiestreal_—. 2. ID 
Bank of Nova Scotia__.____.__-____10 


Bank of Toronto 
Base Metals Mining 
Bathurst Power class A 





Beatty Bros 
Beaulieu Yellowknife 


Bel] Telephone - 
New common ___- 
Bevcourt Gold 


Bidgood Kirkland Gold_ 
Bobjo Mines Ltd 


Bonetal Gold __. 
Bordulac Mines 


Bralorne Mines 
Brand & Millen class A- 








Brantford Cordage preferred 
Brazilian Traction Light & Pwr com-_-* 


British American Oil common 
Preferred - j 
British Columbia Electric pid ___-100 


British Columbia Forest Products____* 

British Columbia Packers class A_-_-* 
Ome DD Ww ane 

British Columbia Power A__-- 
Class B 

British Dominion Oil. 





Broulan Porcupine 
Bruck Mills class A __ ~~~ 


Buffadison Gold —___--~-- 
Buffalo Ankerite ___ --- 


Buffalo Red Lake_._.._--_---------- 
Building Products __.__~-~- 
Burlington Steel - ain BASS ames 


Burns & Co class A___-_-_-- 
Class B 
Burrard class A 


Caldwell Linen Ist —- 

eee peeterred 656. wee. 2 5 - 
Calgary & Edmonton--_----.-------* 
Callinan Flin Filon wa ibek bd 
Calmont Oils 


Campbell Red Lake 
Canada Cement common 
Preferred 








Canada Machinery -~~-~~-- 
Canada Malting ~.-..-~----- 
Canada Northern Power - 


Canada Permanent Mtge_..-.._...100 
Canada Steamship Lines common_-_-_-_* 
Preferred 5 


Canada Wire & Cable class A 


Canadian Bakeries 
Canadian Bank of Commerce____._ 10 
Canadian Breweries 


Canadian Canners common 
Conv preferred : 
Canadian Car common 





Canadian Celanese common 
Preferred 
Canadian Dredge 


Canadian Funds 


Friday 
Last 


Week’s 
Range 


Sale Price of Prices 


19% 
21% 
97 


26 


33 
39c 
21% 


39 
8Y2c 
172% 


43%, 
36c 


18c 
22c 
7.15 


19% 


Low 


16% 17 
19% 20% 


21 21% 
97 97 
5c 5'ec 


5 8% 
55c 70c 


18%ec 18 4c 


4c 5c 


44% 46 
56% 58 


25% 25% 
18 4c 19%ec 


32c¢ 32c 
l4c 15c 


2.35 
8.75 8.90 


3lc 33c¢ 
4%c 6c 


12c 13c 
16c 1%7c 


65% 7 
69% 6942 
9c 9c 


i4c l16c 
14 14% 
6c Tc 


6c T¥%c 
6%ac Ic 


43c 45c 
11% 12% 
13c 8=616c¢ 


17¥ec 1842c 
3.20 3.25 
17%ec Wee 


25 4/2 26 
35 35 


32% 33 
37c 43c 
21% 2142 


39 39 
B8Yac 9c 


169% 17242 
42% 43% 
34c 36 4ec 


17c 18¢ 
lle lic 


14ce 15c 
16c 2242c 


7.15 7.25 
20c 20c 


25 25 
19 19% 


22% 2314 
25 % 26 
88 89 


3% 3% 
12% 13 
T¥2 8 


25% 25%4 
3% 3% 
22c 23c 


30c 30c 
19 20% 


20c 22c¢c 
1.52 1:63 


TVge Tac 
33% 3342 
12% 12% 


30% 3042 
19% 19%2 
71% 1% 


30 


2.50 


30 
16% 
4.90 
7c 
43c 


2.50 


High 


Sales 
for Week 
Shares 


1,045 
1,340 


955 
10 
8,500 


274 
5,500 


2,280 
1,900 


370 
1,090 


245 
3,500 


1,000 
70,700 


13,600 
1,012 


500 
8,500 


3,000 
9,500 


705 
10 
500 


16,600 
50 
15,200 


36,450 
13,000 


12,200 
1,225 
80,208 


2,950 
1,700 
3,625 


295 
560 


530 
85,400 
150 

25 
19,700 


1,452 
1,762 
16,400 


2,800 
1.100 


1,500 
16,200 


640 
100 


48 
3,085 


990 


295 
75 


50 


Range Since January 1 


Low 


12% Mar 
18 Mar 


16% Apr 
97 Sep 
5c Aug 


7% Jun 
55c Sep 


l4c July 
3%¥ec May 


33% Mar 
44% Mar 


24 Mar 
10c Jun 


22'%4c Feb 


8c Apr 


1.35 Mar 
8.25 Jun 


30c Aug 
4¥ec July 


9c Jun 
6 4ec Mar 


pe Mar 
Mar 
* Mar 


Sep 
1l Mar 
5c July 


6c Mar 
4c Mar 


33c Sep 
10% May 
8c Apr 


15c Mar 
3.00 Apr 
8%ec Mar 


25 Feb 
33 Aug 


32 Sep 
9c Mar 
17 Mar 


38% Apr 
85ec Sep 


160 Mar 
427% Sep 
2ic July 


13c Aug 
10c “Mar 


13c May 
l6c Sep 


6.50 July 
20c Sep 


25 Aug 
17 Feb 


20 Feb 
23% Jan 
88 Sep 


3 Mar 
11% Apr 
4% Mar 


24% Jan 
2 Apr 
l6c Feb 


25c July 
19 Sep 


15c July 
1.25 July 


6¥%c Aug 
28% Feb 
11 Feb 


21 Apr 
13% Feb 
7% Aug 


28% Jun 
14% Jan 


3.65 Feb 
6c Feb 
34c Mar 
2.15 Apr 


14% Mar 
27 Apr 


5 Feb 
ee 1% Apr 
Sep 


180 Sep 
11 Mar 
35 Feb 


70 Jan 
21% Mar 


5 Mar 
21 July 
17% Mar 


165¢ Mar 
17 Mar 
10 Mar 
15% Apr 


56% Feb 
34% Feb 
16 Mar 


High 
19% May 
21% May 


21% Sep 
102% Aug 
8c Apr 
914 Sep 
8742c Jan 
25c Apr 
13c Jan 
67 Apr 
65% Jun 


25% July 
38c Jan 


4l'ec Jan 


i8e Jun 


3.45 May 
9.20 Apr 


68c Jun 
9¥%c Jun 


Bic Jan 
18c Sep 


41% Jun 
25c Jan 


174% Jun 
43% Sep 
60c Fen 


28¢ Jan 
1%: Jan” ~ 
29¢ Feb - 
57¢ Jun 
11 Feb 
1.00 Feb 


26% Apr 
22% May 


25 Jun 
27% May 
89 Jan 


4% May 
14% Sep 
8% Aug 


27% Sep 
3% Sep 
35c May 


37¢ Jan 
20% Sep 


99c Jan 
2.40 Jan 


25c Jan 
35% July 
15 Jan 


9 Jun 
30 Sep 
16% Jun 
7.60 May 
18c Jun 
65c Jan 


3.00 Mar 
Ya 


May 
53% Jan 
11% Jan 


201% Jan 
14 Ma 
42 


Jun 
Jun 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 724 





STOCKS— 

Par 

Canadian Food Products common_-_-_--* 
Preferred 100 
Canadian Ice Machiite 1 
Canadian Industrial Alcohol ‘A’ "——a=® 
Class B .- ------~=-° 

Canadian Locomotive Noi asilsplblioatpeiiiaat 
Canadian Malartic _-._-.------------ . 
‘-euadiun UU Cos common----------- “ 
Canadian Pacific Railway , --.20 
Canadian Utilities preferred 100 
Canadian Wirebound class A_.-~-.--~* 
Gasthoe GOK. ...-<+..----.-~..----- 1 
Castle-Tretheway ......_---—---~----- 1 
Central Leduc Oil "oR: + 
Central Patricia Gold Mines_------- 1 
Central Porcupme___...._ -_-----.----! 
Centremaque Gold 1 
Chateo Steel common -_. . 
Preferred F , 4 
Chemical Research F 1 
"EE ae | 


Chesterville Mines __-~-- J 1 
Chimo Gold - 1 
Curcle Bar Knitting class A ‘ 


Citrailam Malartic ......._.._-.----1 
Cochenour Willans -.-----~---------1 
Cochrane Dunlop preferred 25 


Cockshutt Plow 2 he ame 
Coin Lake m 
Colomac Yellowknife spihiin tw | 


Commonwealth Petroleum . ; 
Cyuniagas Mines —- é : 5 
Coniaurum Mines . s @ 








Consolidated Bakeries ---.-..------~- ° 
Consolidated Beattie Mines... _-- 2 
Consolidated Central Cadillac EGE i 
Consolidated Duquesne Mining -.._--1 
Cunsolidated Homestead Oli___.__--_- bd 
Cunsvlidated Mining & Smelting-___-- 5 
Consumers Gas -. Sp Taare 2 Jin ae 
Conwest Exploration — saseneh doibblpioeik tec” 
Cosmos Imperial Mills —__ . 
Cournor Mining _. Gin ay 
Craig Bit common _- ie hae olen 
Crestaurum Mines --.---~........----1 
Croinor Pershing _.._------ nme 
Crowshore Patricia _.._..--..--.- 1 
RE ENG 6 in cine cinoma ne 1 
Davies Petroleum —....-........._... e 
Davis Leather class B__..__-_- teen 
TE: SN ese, ch mr esicnepenarmenetebanes 1 
Denison Nickel Mines_......------_ 1 
SE a ape en ee 1 
Senter: Med Leke > --~.---.-------1 
Dickenson Red Lake... --__-__.1 
Discovery Yellowknife __._...._..__-_--1l 
Distillers Seagrams. ~.._ - 2 
Diversified Mining ° 
Dome Mines Lid_........-.--_.-.-.. ° 
Dominion Bank ~_.__.--_______----- 10 
Dominion Coal preferred __________25 
Dominion Dairies common ______- * 
Dominion Foundry & Steei____._.__.. 1 
Dominion Magnesium iid 





Dominion Scottish Invest common____1 
Preferred _____ Foe ee ET 


Dominion Steel & Coal ciass B---—-28 
Dominion Stores 




















Dominion Textile common________100 
Dominion Woollens ___._ + RSPR . 
Donaida Mines ___ 1 
Donnell & Mudge common.___._.____* 
Wuiama Gold Mines Ltd__.....-.---~ e 
Duvay Gold Mines____...-----..--._. 1 
BE NN coche vise eth seine node enanavenkiomiie 1 
East Crest Oil gets EASE, | 
I I i sian bd 
East Malartic Mines._..._...._...._____1 
East Sullivan Mines___ tp 1 
i a phan wins will ° 
Eddy Paper class A___ ieee enl a ac 
Elder Mines 1 
Eldona Gold Mines. 1 
SR Ee, TT ea A 1 
Empire Brass class A_..-.._...._____* 
Mureka.Cortp —........-..-. A uciaien to chad 1 
faicoubridge Nickel — bd 
OS AIOS ik cen ° 
Panuv Farmer Candy Shorps__....____ 1 
Federal Grain com_._.--__-_._..___-_ ° 
EES a ee | 
Fibre Products common ____.__.____* 
Pleet Manufacturing ______ LS 
Pieury-Bissell preferred mae .100 
Pora Meteor class A_...._..__...._..* 
Poundation Co __...____ ith anaeecobiasinee 
Francoeur Gold _.:-...____ ee 
Frovisher Exploration .......____.____ s 
Gatineau Power common _....——.—* 
S@ preferred __...._.- . 100 
General Bakeries _..._....._.__.___* 
General Steel Wares common________ A 
I ii 100 
Giant Yellowknife Gold Mines 0) AE 1 
EEE OST A OS ea 1 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
9 g i) 
85 85 85 
6 6 6 
5 13% 13% 
13% 13% 
24 24 24 
68c 68c 70c 
13 13 1342 
16% 1644 16% 
102%2 102% 102'2z 
26 26 26 
1.25 1.25 
1.42 1.40 1,50 
59c 60c 
1.23 1.23 1.26 
15 %ac 15%ac lve 
iui Sec 5 Ye 
13 13 13% 
‘ & 8 
40c 40c 
4c 4\%s4c 5%ec 
2.82 2.75 2.90 
Z 14c 15c¢ 
_ 18 18 
; 3c 3c 
2.22 2.03 2.22 
CY 25 25 
ais 15 15% 
és 16%2c lic 
J 5c 5 Vac 
54c 54c 54c 
1.40 1.40 1.40 
90c 90c 90c 
10 9 10 
64c 62c G65c 
IE l4c 14 
Ova 65ce 70c 
14%gc 134%zc 15¢ 
113 113 114% 
148 147 149 
1.06 1.06 1.13 
2Y 28%%4 29 
12¢ 12c 
5%, 5% 
20c 18c¢ 2l1c 
41 Vac 4lc 50c 
= 9¢ 10c 
8c 8c Bec 
2ic 15%ec 2iec 
Enc 9 
Bs" 1.40 1.43 
10%¥ec 85ec ll‘ec 
10%c 12¢ 
ws 26c 30c 
56c 56c 59c 
27c 25c 30c 
17% 7 18 
oa 38c 8 38e 
16 16 16% 
24% 24 24% 
as ‘21 2114 
9%, 858 9% 
Ake 25% 26 
9% 9 9% 
ai 5 5 
it 444 45 
16¥ 16 16% 
ish 23 2 24 
pre 11% 11% 
15% 15%, 15%% 
64c 64c 69¢ 
11 ll 
223 4c 2lc 23¢ 
4hoc 4%ec 5c 
pie 10c 10¢ 
7c 6 4ac Tc 
ad 37ce 37c 
1.40 1.38 1.45 
2.73 2.70 2,75 
1% 7% 71% 
om 18 18 
43c 40c 46 Yee 
1.10 1.05 1.15 
2 1Sc ._ 15c 
ate 20 20% 
1.72 1:55 1.72 
4.30 4.30 4.40 
ue 16 16 
37 37 37 
ae 62 642 
102 100 «=102 
10 10 10% 
212 2 2% 
a 16% 16% 
243% 24 25 
2242 2242 221% 
9c 8c 9c 
1.80 1.75 1.90 
oe 17 17% 
101 101 102 
2 2 2% 
aad 15% 15% 
—~- 102% 103% 
5.00 4.85 5.70 
ans Fe Bec 


Sales 
for Week 
Shares 


170 
10 
30 


495 
100 
10 


1,600 
100 
5,848 


25 
200 


850 
4,867 
2,700 


3,400 
9,500 
2,500 


600 
255 
500 
7,000 


21,450 
1,000 
100 


2,000 
11,600 
150 


795 
1,000 
1,500 


500 
498 
500 


35 
9,100 
3,300 


2,400 
24,900 
1,256 


144 
5,400 
215 


750 


100 


8,000 
31,200 
1,500 


4,500 
8,000 
525 
900 


50,560 
10,600 
4,500 


7,600 
22,500 


2,395 
2,200 
295 


105 
337 


555 
1,095 


145 


425 
325 


320 
8,100 


25 
47,200 


12,000 
4,500 


1,000 
4,300 
3,600 


660 
75 


4,115 
133,100 
500 


100 
11,647 
2,874 


310 
5 
250 
90 


390 
3,950 
400 


1,110 


2,300 
1,900 


270 
55 
525 


25 
60 
7,786 
3,000 


Range Since January 1 


Low 


8 Mar 
7742 July 
542 May 


10 Mar 
11% Mar 
21 Mar 


64c Aug 
ll Mar 
12% Mar 


9842 Mar 
24 «July 


1.00 July 
1.20 Mar 
4lc July 


1.05 Mar 
lsc Mar 
Se Aug 


1l‘2 Mar 
Ts Aug 
30c Mar 
4c Mar 


2.20 Jun 
Te July 
17 Mar 


2c Aug 
1.72 July 
2344 Feb 


10 Feb 
l6e July 
5c Mar 


46c Apr 
1.40 Sep 
65c Apr 


9 Sep 
54c Juiy 
13c Aug 


55c Aug 
lle Jun 
914% Mar 


145 Mar 
70c Mar 
25 Jan 


10c Aug 
4% Mar 


18c July 
4uc Aug 
8c Aug 


lc Mar 
9 Mar 

Sep 
L 05 Apr 


5c Mar 
10c Juiy 
26c Aug 


43c July 
25c Aug 


16% Feb 
30c July 
15%, Sep 


24 Aug 
16 Apr 
8 Jun 


22 Mar 
6 Mar 
3% Mar 

40 Feb 


13% Feb 
‘21% Mar 


11 Feb 
lu'¥2 Mar 
5lic Mar 


10 May 
ljc Jan 


4c Aug 
je Jun 
5'’ec Mar 


26c Feb, 
1.33 Aug 
1.64 Mar 


6% Sep 
16 Mar 


24c July 
55c Mar 
llc July 


19 May 
1.15 Apr 
3.60 Mar 


15% Mar 
34 Mar 
3% May 
85 Mar 


7% Feb 
2 Sep 
13%, Feb 


21 Feb 

23 Feb 
7c Apr 
1.30 Mar 


17 Sep 
101 Sep 
2 Sep 


14 Mar 
99 Apr 
2.90 Mar 
6+ec Aug 


High 
12% Jun 
90 Feb 

6 Sep 


14 Apr 
13% Jun 
30 Jan 


88c Feb 
15 Jan 
21% Jun 


103% Jan 
26 Aug 


2.65 Jan 
1.80 Jun 
63'2¢ Sep 


1.40 Jan 
33c Jan 
16c Feb 


13'2 Sep 
B'2 Feb 
65c Apr 
B8¥ec Jan 


3.00 Mar 
30c Feb 
19% Jan 


5c Jan 
2.45 Jan 
26 July 


17 Aug 
27c Feb 
T%c Feb 


58c Sep 
1.51 July 
1.10 Jun 


16%4 Jan 
boc Jan 
2ic Jan 


70c Sep 
32c Jun 
121% Jun 


154 Jan 
1.35 July 
30 May 


22c Jan 
62 May 


30c Jan 
90c Mar 
19c Apr 


2iec Jan 
2ic Sep 
li Jun 
1.60 Jan 


1242c Sep 
4oc Feb 
45¢ “Mar 


82c Jan 
64c Jan 


22% May 
65c Jan 
23% Mar 


27 Feb 
22 Jun 
9% Jan 


28 Jan 
12% May 

5% July 
46 Jun 


19% May 
26% Jan 


13% May 
1842 Jun 
1.10 Feb 


12% July 
304ec Jun 


12c Jan 
33c Jan 
10c Jan 


50c May 
2.08 Feb 
3.50 Jan 


10 May 
20 May 


74c Jan 
1.54 Jun 
25c Jan 


21 July 
4.55 Jan 
5.05 May 


185% May 
47% Jan 

8Y% Sep 
106 Sep 


11% July 
3% Jan 
16% Sep 


27 May 
23% Sep 
15c Jan 
2.29: Fes 


20 Jun 
108 Jan 
3% Jan 


17 Jun 
106% Jan 
6.10 Jan 
14c Feb 





STOCKS— 
Par 

Glenora Gold __- HAAS pM RE Ree PA 
TR ee ATR GRAS SER 1 
A el ° 
ON SE PE SE 
Goldcrest Gold 1 
EE AEE SS SE A REL: 2 
Goiden Manitou _ SS Ae v 1 
Goldhawk Porcupine .__.____________ ° 
eT aS A a Rl 1 
I i alli i ltieetnencne i 
Goodfish Mining ee. 1 
Goodyear Tire common _____._____-__ e 

Preferred - - . ‘d ---90 
Gordon Mackay class A sien 
Grafton & Co class A_- 
Grandoro Mines 
Great Lakes Peper common_____.____ ° 

ee eT 
Great West Coal - ° 
Great West Saddlery . 
Greening Wire ‘ . 
Se I, i cite me ererasectivn emmattiibiia i 
i 1 
Gypsum Lime & Alabastine..._..____ a 
Hahn Brass common _._ a . 
Hahn Brass preferred 
Halliwell Gold ___. ics a 
Halinor Mines : ~ 1 
Hamilton Bridge ’ eae 
Hard Rock Gold Mines_______________ 1 
ee: COO OOD «a iit . 
Harker Gold -_.-~_-~_. 2 ee | 
ER BCS Sy eee 1 
Hasaga Gold — Py TERE TESS 
Headway Red Lake ; ‘ 1 
Heath Gold __ AE CS | 
eve Gane Bee a a cs 1 
Highridge Mining ae Mae . 
Seepwoed . Garees 2 wc” 
Hinde & Dauch ie Oe oe ‘ : 
ene ea 
RASS AY RRL emcee oer ee Ce ° 
Homer Yellowknife .s1.....456.i... } 
SG CRORE RNa. oo oo i 1 
CONN as Bi a nuk 1 
Hudson Bay Mining & Smelting. __- nd 
Hugh Malartic ako 
Hunts Ltd class A —...__ eR MS 
Huron & Erie common eC 
Imperial Bank 


daisies wi Dinb id, as biked 80 
Imperial Oil a, 
Rights 


Imperial Tobacco of Canada nese. 5 
40 preferred . bin 25 


Imperial Varnich common . ° 
Sates wae Gere -.5 ee 1 
Ingersoll Machine class A * 


Ingle oenm) @) Soc on Je 6 
Inspiration Mining .........__.-_--_-1 


International Bronze Powders com 4 























Preferred - i solic ahaa 
International Metals class A _______ ° 

EE Se 
International Nickel Co common__. 
Iniernational Petroleum _____.______ 
International Uranium —_._........ 1 
Meee GN otk on tne) se 
pa ee ne a ee ele Ce 1 
J M Consolidated__._.._.________~ 1 
Gene AON foi sn ee I 
Joliet Quebec Mines___.-----.----_-_ 1 
Berean: MMINe a i hk ee i 2 
eneee: Oe os ke hes * 
IN a st es. eet 
NS ES a Se RRS oye Oe 1 
Kirkland Golden Gate. __._--.--_--- 1 
Birkiand-Hudson .....-............-- 1 
Kirkland Lake ee 1 
Kirkland Townsite __- Srene 2 | 
Labrador Mining & Exploration. peceitiaan dale 1 
po Sh Se ener | 
Lake Dufault Mines jad 
SEE Bb RE 1 
Lake Shore Mines 1 
Lake Wasa Mining --_.-.____-_____-_-1 
NRT TA so e 
aa ah RMS i eR ° 
ST I I te ae 
EL I Sela ese Ce 
Lapaska Mines .-..............._... i 
Larder ‘‘U’’ Mines a ae 
I IE, i paki os 3 
laeee Gee weer Ga ue. 1 
Leduc-West Oil __ ° 
Leitch Gold Mines Ltd___.---._--_. 1 
Rees eee os ed 
Reps ANON! 4 So 1 
Lingman Lake Gold Mines__.._____-~ 1 
Loblaw Groceterias class A._...--..__ s 

Class B  — Th Ra 72 tC epee 
Louvicourt Goldfielas_..____________- 1 
Lowney (Walter M)__....__________. bd 
Rarae: COGN co 1 
a NO oe * 
Macassa Mines 1 
MacDonald Mines 1 
pT 8 IR ee 1 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
a 2c 2%c 
67c 70¢ 
53e 53c 56e 
oe loc 16c 
9c Sc ll‘ec 
— 7c Tec 
2.50 2.486 2.55 
6c Tc 
4c 4c 4c 
10c 9t2c 1042c 
ait 3tsc 3tac 
ob 11344 113% 
52% 52 5242 
isi 105% 10%% 
19 19 19 
13%ac 13 %4c 13 4c 
17% 17% 
sf 43 43 
15 15% 
es 10 10 
ci 442 4% 
95c Sic lw 
1.05 1.05 1.20 
15% 15% 15%4 
sa 1042 10% 
26 20 20 
2c 2c 
pa 3.55 3.55 
pe Bi2 844 
33¢ 24c 35¢c 
1144 11%4 11%%4 
india 6c 6 ec 
642¢ 642ce 7%*4c 
80c 75e 80c 
wie 3e 3c 
9c 9c 
105%c 105%c 12¢ 
6c 6c 7c 
pe 9c 9c 
20 20 
9.90 985 10% 
6.45 8.40 8.75 
5c 5c 5c 
324ec 32¢ 334ec 
26c 27c 
49% 43! 49%, 
2%c 3¥ec 
7% 7% 6©6T% 
~ 15% 11542 
26 26 26 
17% 1 17% 
1.05 94c 1.10 
13% 13 13! 
25% 254% 25% 
17% 17'2 
2 5%2c 5'ec 
pe 7% Ta 
9 9% 
36¢ 36 tec 
wide 8 8 
Bi ot 21 21 
25 25 2542 
101 101 
3442 34% 3514 
125% 12% 12%. 
49c 47c 52c 
4c 4c 4%2c 
alti 4c 4c 
aa 2c 2'2c 
16¥%ec lic 
45c 43c 46c 
e: 6c 6c 
31l%ec 31c 36 4e2c 
sind 27 27 
13% 13% 13%. 
9c Se 10¢ 
46c 45c 46c 
1.43 1.38 1.43 
sat 12%2c 1242c 
5.85 5.75 6.20 
a 3c 3c 
= $0c 97c 
7c Te 7c 
11%% ll‘e 11% 
36c 35c 38c 
a 2.30 2.30 
5.70 5.70 
a 19%2 1942 
4c 4c 
6ec 6lee 6*¥e 
4c 4c 4%4c 
14 14%4 
434¢ 3'¥ac 4%4c 
Bn 88c 93c 
1.12 ae 328 
soca 9c 9e 
sas 7c 7c 
3lic 30c 32c 
29%2 29 29%2 
7 2742 282 
57e 55c 60c 
17% 16% 17% 
14%%c 15c 
Seias Te Tec 
2.30 2.20 2.30 
64c 63e 65c 
‘sta 7c 8c 





Sales 


for Week 


Shares 


2,000 
5,200 


9,400 
600 
10,000 


1,100 
3,950 
2,847 


2,000 
15,100 
2,000 


10 
150 


25 
60 
3,000 


523 
690 
485 

49 


3,500 


100 
100 
52,900 


220 
1,000 
7,000 


5,208 
1,000 
1,000 
6,150 


2,500 
1,000 

25 
1,530 
4.867 


1,000 
3,300 
7,050 


2,383 
1,500 
35 


48 

930 
19,498 
510,311 


545 
1,110 


100 
2,000 
100 


152 
2,000 


25 
25 
90 
40 


5,451 
25,106 


33,050 
37,200 
2,600 


1,100 
2,000 


16,255 
6,500 
154,891 


70 
2,130 
21,100 
1,600 


8,350 

600 
3,876 
1,000 


16,300 
2,000 
2,190 
6,600 


1,500 
120 
59 


860 
1,100 
500 


4,000 
10,000 
2,500 





Range Since January 1 


Low 


2c Aug 
52c Mar 


48c Mar 
lic Apr 
9c Sep 


je July 
1.95 Mar 
4%sc Aug 


3e Mar 
942c Sep 
Zc Aug 


101 Feb 
43 Feb 


10 May 
19 Sep 
l3tac Aug 


i5% Mar 
40%2 Mar 
1044 Mar 
3 Apr 


4 Mar 
60c Mar 
1.05 Sep 
13% Mar 


8% Apr 
18 Mar 
1%c Apr 


3.50 Aug 
6% Mar 
12c July 


9% Mar 
5S%ec July 
Sc Mar 


65c Aug 
3c Aug 
5c Jun 
10c Mar 


5e July 
ic Aug 
18 Mar 
6.50 Jun 
5.35 Feb 


5c May 
25 %4c Mar 
18c Mar 


43% Jan 
2c Jun 
7¥%2 Mar 


111 Jan 
23% Apr 
14 Mar 
94c Sep 


12 Mar 
24% Mar 


14 Mar 
4c Aug 
7 # «Aug 


8% Feb 
34c July 


8 Sep 
21 Sep 
25 Sep 
986% Mar 


29% Mar 
11 Mar 


40c Mar 
3%ec July 
3c Aug 


2c Se 
15¢ July 
25c Mar 


5e Apr 
15e July 


24 Apr 
11% Jun 

8c Apr 
36c Apr 


1.26 Aug 
lic Apr 
4.10 Mar 
25e¢c May 


38c Mar 
6 Y%ac July 
10% July 
25¢ May 


1.95 Aug 
5.40 July 
16% Mar 


3c Sep 
3c Jun 


3c Aug 
12 Mar 
2'ec July 
60c Mar 


1.10 Mar 
6%ec July 
6c Aug 


25c July 
26% Mar 
2442 Apr 
40c Mar 


16% Sep 
10c July 
6c Aug 


2.15 Sep 
40c July 
6c Aug 


High 


4c May 
80%2c May 


1.09 Jan 
19¢ May 
l6éc Jan 


l4c Apr 
2.80 Aug 
1l6c Feb 


Se Jan 
25%ec Jan 
4*ec Mar 


118 Jun 
53 May 


11 Sep 
20 May 
lige July 


20% Jun 
4442 May 
15'2 Aug 
1342 May 


5 Jun 
1.15 Jun 
3.20 May 
l7i¥s May 


10%4 Sep 
19'2 Jan 
3c Aug 


5.00 Feb 
9% May 
35c Sep 


12%2 Jun 
12c Jan 
15c May 


-1.04 Sep 
qc Jan 
16c Jan 
244%ec Feb 


9c Sep 
15c Jan 
2042 July 
12 Jan 
9.70 May 


9c Feb 
42c Jun 
32c Jan 


53%c Jun 
4c May 
10% Jan 


116 May 
27 Feb 
19% May 

1.95 Jun 


14% Jaa 
25% July 


17'2 Sep 
8c Feb 
9 Jun 


11 May 
55c Jan 


1242 Jan 
25 Jun 
3136 May 
10252 Jan 


39% Jun 
16% Jun 


84c May 
7c Jan 
7c Jan 


4c Feb 
58c Feb 


57c Sep 
14 Jun 
36%2c Sep 


28 Aug 
15 Jan 
22c Jan 
60c Jun 


1.78 Jan 
19c Jan 
4.75 Jan 
6'2c Jan 


1.00 Sep 
15c Jan 
14% Mar 
70c Jan 


3.00 Feb 
6.95 Feb 
21'2 May 


Tec Feb 
lle Jan 


8c Jan 
17% Jan 
54ec Aug 
1.19 May 


1.25 Jan 
16c Jun 
14c Jan 


59c Feb 
31 Jan 
29% Aug 
1.50 Feb 


17% Sep 
20c Feb 
ll‘ec Feb 


3.00 Jan 
1.95 Jan 
12c Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 24 





STOCKS— 







































Par 

MacLeod-Cockshutt Gold Mines... 1 

a MacMillan Export class A-......---_- od 
f Class B = ° 
Madsen Red Lake Gold Mines__.-.____ 1 
Magnet Consol _-_-_ ea ng GM Th 
Malartic Gold. Fieids_.._-___..____- 1 
Manitoba & Eastern —....... ------- s 
Maple Leaf Milling-.....-...---.-~_ ° 
Maralgo Mines METALS Men RITE | 













































lic 
5c 


29 


es 


B74 
12%4 
941% 
5374 

34c 

12c 
19 

1.45 

10%sc 


15 


10%ec 
10c 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
95c 93c 95c 
10% 10% 10% 
8 8 8% 
2.50 2.40 2.55 
16c l16c 19¢ 
1.80 1.70 1.80 
re 2c 2c 
1442 14%2 14% 
4c 4c 4c 


lle 12¢ 
4c 5%eac 
2154 2242 
854 &%4 
1234 13 
S4%2 94'e 
12%ec 1242c 
52'2 53% 
334ec 36c 
litec 12%ec 
10'ec 12c 
19 20 
6c 6%4c 
1.45 1.50 
10 %c lltec 
3242c 35c 
14% 15 
72 73 
26 26% 
1042c 10'ec 
10c 10c 
11 11 
14% 15 
29 20 
26c 30c 
22% 22% 
25% 25% 
2.20 2.25 
02*4 103 
Se 5%ec 
1.60 1.65 
56c 57c 
18e 20c 
l4c 16'2e 
te 9¥ae 
23e 25¢c 
6c 6c 
2ac 64927¢ 
48'%4 51% 
13c 13c¢ 
2¥%c 2%ec 
2.67 2.75 
5c 6c 
4%4c 5%4c 
34%2c 40 
6% 6% 
534 5% 
1.75 1.80 
52c 52c 
1.30 1.40 
15¢c 23 42c 
342c 3%ee 
T34c G¥%c 
5 3% 
Slee Bec 
6'2c Zc 
65e 70c 
l17i2zc§ «618¢ 
1.38 1.49 
36 3642 
1.15 1.20 
3642¢ 37¢e 
12c 12%2c 
6c 6c 
1.90 2.19 
2.35 2.50 
7c ic 
47c 47c¢ 
445% 44% 
65c 65c 
65ce 67c 
15 15% 
13% 13% 
1.5% 157 
Stec Sec 
53 53 
73c 80c 
72c ‘T4e 
42c 45c 
14% 15% 
9 9 
1.80 1.90 
6c 6%2c 
6e 6'2c 
13c 14¢ 
12 12 
1042 11 
1442 14% 
4c 4c 
ll'2zc il‘eec 
30c 35¢ 
24%2 25 
19 19 
9c 9c 
Tee 8c 
17 17% 
10344 10374 
10% 10% 
24%4 25 


Sales 
for Week 
Shares 


2,900 
465 
1,550 


10,750 
5,200 
9,100 


23,000 
225 
1,500 


4,000 
4,000 
9,114 

575 





605 
500 


1,243 
8,100 


4,270 
"125 


5,500 
800 


29,525 
2,150 


205 


100 


500 
2,000 


125 
138 


3,000 
350 


5,775 
45 


7,500 
20,700 
30,125 

8,800 
54,500 
23,250 

2,157 


140,800 
3,245 


1,000 

1,000 

4,211 

26, 500 
25, 400 
450 


2,775 


Range Since January 1 


Low 


85c Aug 
9 Feo 
4%4 Mar 


2.25 July 
léc Aug 
1.50 Apr 
2c Aug 


ll Mar 
3c Sep 





High 
1.54 Feb 
1l = Juty 
9% Sep 


3.15 Jan 
40c Feb 
1.95 Jan 


4c May 
15 Sep 
6c May 





STOCKS— 
Par 
St Lawrence Paper— 
lst preterred: NOC 2256 99 
2nd preferred new ......~......._. 1 
San Antonio Cold Mines Ltd__. 1 
Sannorm Mines 1 
Searfe class A ad Ae eS es fe 
Senator Rovyn on | 
Shawinigan Water & Power. ....--_- 
PretGieee ©. oct dco weccnccanl joc 





9c Aug 
3c Aug 
16. Mar 


7% July | 


9% Mar 
90 Feb 
9c July 


5242 Sep 
32c Aug 


+ 8c Jun 
lic Sep 
15% Mar 


54ec Mar 
1.15 Aug 
6.10 Mar 
2séc Mar 


14 Mar 
65 Feb 
25 Mar 


9c Apr 
10c Jun 


10% May 
13% May 
27% Apr 
18c Mar 


18% Mar 
24 Feb 
1.91 Mar 
100% Apr 


2'%2c Mar 
75c Mar 
31%ec July 


15%4c Aug 
12c Jun 
8c Aug 


20c Aug 
4c Mar 
4c Mar 
43 Mar 


10'2c Aug 
2c July 
1.50 Mar 


4c Jun 
4c Apr 
l4c Apr 


3% Mar 
5% Apr 
1.40 Mar 


50c 
92c 
10c 


Sep 
Jan 
Mar 


3c July 
Sc July 
434 Sep 


5c Mar 
6c Aug 
50c Mar 


4%ec July 
80c Mar 
28 Feb 
1.06 Apr 


33c Jun 
1% Mar 
4c Aug 
1.80 Aug 


2.30 Aug 
5c May 
37c July 


37 Feb 
50c Mar 
50c Aug 


11 Feb 
10% Feb 
1.50 July 
5c Sep 
51 Aug 


55c Mar 
52c Mar 
39c July 


10% Mar 
8% Sep 


1.02 Feb 
4c Apr 
6c July 
13c Aug 
11 Apr 


8 Mar 
14 Apr 
4c Sep 
9c Apr 


23c Aug 
23% Mar 
16 Feb 


5c Aug 
5c Mar 
13 Feb 


101 Feb 


10% Sep 
24%4 Sep 


3ic Jan 
6c Mar 
23. July 
9% Jan 


16 May 
100 July 
15ce Jan 


66 Mar 
75c Jan 


29ce Jan 
18c Jan 
21 July 


lle Jan 
3 Jan 
11% Sep 
54c May 


18% May 
76 apr 
27 Jun 


15c Feb 
37c Mar 


13 Jun 
16 Jan 
30 Jun 
33c Jan 


26% May 
2842 Jan 
2.99 Feo 
103% Jun 


6c Feb 
1.73 Aug 
60c Sep 


3ic 
28c 
33c 


Jan 
Jan 
Apr 


46c Jan 
8c July 
27c Sep 
52 May 


24c Jan 
4c May 
3.05 Aug 


10c Jan 
10c Jan 
48c Aug 


6% Sep 
6 July 
2.20 Jan 


90c May 
1.84 May 
24c Sep 


Tec Jan 
léc Jan 
10%, Jan 


11%c Sep 
18'%ec Feb 
1.15 Jan 


70ce Feb 
1.49 Sep 
39% Jun 
1.55 Jan 


46c Jan 
20c Feb 
16'2c. Feb 
2.30 Jan 


3.50 Feb 
25c Jan 
56c Jan 


45% July 
88c Jan 
72c Feb 


17% May 
17% May 
2.10 Jan 
834c Mar 
54'4 Mar 


90c Feb 
90c Aug 
86c Jan 


155% May 
942 Feb 


2.15 May 
9c Jan 
13c Jan 
28c Feb 
13 Apr 


ll'‘e2 Sep 
16%4 May 

8c Jan 
l7c May 


49c Jan 
25% Jan 
20 July 


16¢ Mar 
23c Jan 
19 May 


103% Sep 
11 Sep 
26% Aug 






































Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
84% 84 85° 
45% 45 48 
3.90 3.75 3:90 
” 7 8 
16 16 16 
45c 44c 48c 
22 22% 
she, 47 47 


Sales 


for Week 


Shares 


267 
459 
6,300 
2,000 


23,700 
75 


Range Since Januarv } 


Low 


80 Aug 
43 Aug 
3.00 Aug 

7c Sep 


14 May 
38c Mar 
20% Feb 
44% Mar 


High 


85 Aug 














Shea's Winnipeg Brewery A______-- 50c ari 11% 11% 50 10 Feb 4 July 
Sneep Creek Gold... _----------_- 506 1.18 1.20 1,000 98c Mar 1.25 Bed 
Sherritt Gereen. cae. 2 ou. 1 wee 2.25 2.36 25.102 1.43 Mar 3.20 Apr 
Sick's Breweries common___.._..._-- bd 15% 15¥a 16 310 11% Mar 16% Jun 
Voting trust certificates_........-. 15% 1542 15% 115 11%4 Mar 16 May 
Silanco Mining ~-~- 3 32%c 32%ec 34%c 15,300 32'4ec Sep 70c Feb 
Silver Miller Mines i 32c 32c 34c 8,500 20c July 48c Jan 
Silverwood Dairies class A ~~... ° 9% 934 10 348 9% July 12% Jan 
RROD. nahin ero e oe 4 Sui 842 9 87 842 Sep 11% Feb 
Silverwood West Dairy preferred__100 an 9842 9Ble 20 97% Sep 9934 May 
Simpson’s Ltd class A ® 28 273% 28% 440 24 Mar 31 Jun 
Class B ° 22% 224% 23% 756 18 Mar 26 0 «6Jun 
Preferred ~~... 198 100 100 10042 135 9&6 Mar 101% Jan 
Sioned - Cele 24 artis oo ae -. 35%c 38c 2,650 34c Mar 55e Apr 
Slater Co (N) common_._________-__20 an 2642 2642 25 25 Mar 30 May 
Springer Sturgeon —____-_.___-_---~-- ° 1.35 1.35 1.40 3,200 1.18 Mar 1.56 May 
Stadacona Mines —......a.. 4... * ot 54ce 56c 2,100 49c Mar 63c Jan 
Standard Chemical common___-___~--- . wei 6% 6% 300 5% Mar &%%~ May 
Standard Paving common __--_--_--- ° oe 6 6% “200 4%2 Feb 8% May 
ONE i ee ae 19% 19% 105 * 17%2 Mar 21'% May 
Starrat’s Gilson: 19016... nno-cenneasss 1 tis 78ce 80c 3,600 60c July 94c Sep 
Steel Co of Canada common..__.._.* 8042 80. 8042 150 67 Feb 80% Sep 
nn RANE TIT IN PP ve See He 25 82% 8242 83 90 72. Mar 83 Sep 
Stectar BAS ii heh wneder—icas® ier 4c 4c 1,000 4c Sep 12c Apr 
Steep Rock Iron Mines i 1.81 180 1.90 9,950 1.68 Mar 2.40 Jan 
Sturgeon River Gold __._..-_.-~---- -1 ii 15e | 15¢ 10,000 15c_ July 2lc Mar 
Sullivan Cons Mines 1 1.36 1.34 1.37 1,900 99c Jun 2.05 Jan 
oy ee |, RE Fi RES DR GEN nD 50c us 12e 12¢c 13,500 9c May 19c Jan 
Sylvanite Gold Mines_.....--------- 1 1.35 1.32 1.38 9,100 1.25 July 1.99 Jan 
Taku River Gold- é Kittitinbls e 29c¢ 2c 1,000 27 %c July 6le Jan 
Tamblyn Ltd common a .* wees 2742 27% 90 2334 Mar 29% Jun 
Preferred __. see 5 ich ae Z 4 49 200 45 Mar 51'2 Jan 
Teck-Hughes Gold Mines_._..._.-. wal 250 2.55 2,933 2.35 July 3.50 Jan 
Thompson-Lundmark Gold Mines..--._* pak 28e 30c 3,500 27c Aug 49c Feb 
Thurbois Mines- 1 rma 6Yac 6%ec 13,000 5e July 2ic Jan 
ga I RAR. ce a NES TE | ies 55¢ 55¢ 1,502 55¢ Sep 80c Jun 
Torbrit Silver Mines ~-..---~~---~-- 1 84c 83c 85c 4,300 79¢e July 8ic Sep 
Toronto General Trusts_._______-__100 172 172. 172 32 172 Sep 175 Aug 
Toronto Iron Works common o* ss 9% 9% 50 9 May 10%4 Apr 
Toronto Mortgage ___~_.-. 50 mie 9834 98%%4 5 9834 Sep 108 Jan 
Towagmac Exploration cpa on 8c 8c 8c 500 6c July 12c Apr 
Transcontinental Resources ~_------- * “tte 39e¢ 40c 5,400 35c Mar 63c_.Jan 
NE TIO ccicitnictintceninencacenittaneenmienosens e oi ™ T% 1,150 7 Aug 10 Jan 
TRON I ho ere ici-vicibewsite earth Blac 8c 9c 3,225 8c Aug 12c Jun 
United Corp class B___. Si RE =- . 20% 20% 220 16 Feb 25 Jun 
United Fuel preferred “A‘’.___--- 50 48% 485, 485% 10 45%, Apr 49% Jun 
United Keno Hill ~..-~.--_-_------ ° 1.40 1.29 1.40 12,200 1.15 Mar 1.95 Apr 
United Oils _--__. < 8c 8e 8c 500 Tec July 15c Jan 
Wetted West ok oi nen onsinne " 7 7 7% 1,165 5% Mar BY, May 
Upper Canada Mines___.-------~.---~~- 3 1.61 1.57 1.62 2,650 1.50 July 2.35 Jan 
Ventures Ltd ~-.---. bd 6.00 5.95 6.15 1,739 5.15 Mar 7.20 Pep 
Vieour Mines. ~4.4/-~-245 2+ 445-- a 1 lle llc 12¢ 3,000 6c Aug 13c Mar 
Villbona Gold ~.-< ~~~ TS, ta ili ae 3e 2,500 3e Sep 4¢ Apr 
Walte Amulet --.-- bd 8.90 8.95 9.05 5,565 4.60 Jan 9.45 Aug 
Walker (Hiram) (G & W)-_~--~--.-- e 26% 26%, 26% 275 24 Mar 31% May 
Waterous Ltd class A__._...--.---__--* 13 42 134% 13% 50 13 Sep 14% Jan 
Wekusko Consdlidated  ~-_.---------- 1 a 12c 12¢c 1,000 9c Ang 19 ¥ec Mar 
Westeel Products ~~ ......---------- ad 34% 34% 34% 85 26%, Feb 34%4 Sep 
Western Grocers common -...--~-.~-* ae 22 22% 450 21 Aug 25 Jan 
Preferred. —.~. a 31 31 31 500 = = ta _— 
Weston (Geo) i lainicccsemnmetanestsinatenia® ‘ 25 25% 140 eb an 
Preferred Joe 100 aaa 99% 99% 80 9714 Mar 101% Jan 
Wiltsey-Coghlan ~~ ..------~-----~---- 1 el Trac Te 1,200 5c Mar 12c Feb 
Winchester Larder ~~~....--i-------1 8c 8c Bec 5.000 6c May 10¢_ Apr 
Winnipeg Electric common —.-.----~- ° 2642 26% 27 990 20% Feb 28% July 
Preferred ‘ eee is 97 97 35 95 Apr 100 Apr 
Winora Gold -__...... Sila sie eeaiten te bu Sc 5¢ 1,000 4c Jun 8c Jan 
Wright-Hargreaves -~~.......------~--- * 2.47 2.40 2.47 5,650 2.25 July 2.90 Jan 
VYellorex 34006 4c. ks db nd ohnsen-s 1 uw. 22%¢ 23¢ 4,600 18c Jun 40c Feb 
Yellowknife Bear Mines -_-_--------1 62c¢ 62c 65c 4,720 55c Aug 8lc May 
Ymir Yankee Girl__.__._.-----------* 4c 4c 5c 6,100 3%4c Aug 9 Jan 
York Knitting class B .._..._....---* iis 2% 2% 100 2%, Sep 4% Jan 
Toronto Stock Exchange—Curh Section 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Saie Price of Prices Shares Range Since January 1 
Par ' Low High Low High 
British Columbia Pulp & Paper com. _* +62 115 115 20 72 Mar 135 Jun 
Bewa OO ‘COMMON 60 0655s witsccnde se 1 4% 4% 4% 2,125 3% Feb 6% Jan 
Preferred .siccunmcccssecwusece 100 107 107 11042 580 80 Mar 115% Jun 
d d Dominion ent a: eek, 19% 19 19% 200 1234 Sep 20 Jun 
Ganado "vinegues panee A TRNERSEA 12% 12'2 12% 140 10 Mar 34 July 
Canadian Industries common _.._....* v4 21 21 15 19% Mar 24% Jan 
Canadian Marconi ~~ --. oe Paes Om 1.85 1.85 2.00 400 1.50 Apr 3 July 
Canadian Vickers common : . 40 38 40 395 20% Apr 43% Jun 
Preferred —_- in 100 189% 174 189'2 1,455 134 Mar 189'2 Sep 
Canadian Westeru Lumber....._..___3 4 4 4% 4,600 3% Feb 4% May 
i Westinghouse —-----.-~--.* 49'2 49'2 49% 115 39 Mar 51% Jun 
Ses Pages e 18% 18% 19% 2,925 14% Mar 21% Mav 
Dalhousie Oil __......----.- iaa* if 37e 8 637c 1,020 33%%c Mar 60c Jan 
Desninion Wrigee: oun Seok 5535 e* 28% 28% 90 27 Feb 33% May 
Donnacona Paper — ..._...---~-----* é 2042 2074 200 20'4 Mar 23% Jan 
D 10 Jan 
Foothills Ot) bd 3.10 2.90 3.10 1,900 2.60 Jun 4.10 

International Paper common_______--* 62% 62 6334 1,625 46 Mar 70% Jun 
Minnesote & Ontario Paper.___------ bd a 2342 24% 2,270 20 Feb 28 Mav 
Pend Ores «onesies et 4.20 4.30 1,975 2.25 Feb 4.80 Apr 
Southmount Investment ~—.~---~~----* 3h 40e 40c 90 37¢ Jan 42c Jun 











ge erence name ioc aS 1 
Martin-aieitesy. —.. 2... 1 
Massey-Harris common —.__--.-----_ bed 
McCabe Grain class A_.....---.-----. . 
McColl-Frontenac common —.-~ ~~~ ° 
NS nit ot bid ireemeeme ch 100 
McDougall-Segur _..._---.-__-__--~-. ° 
McIntyre Porcupine —.......__~----__ 5 
McKenzie Red Lake _..._---.--__-___ 1 
McMarmac Red Lake Gold____.~____~ 1 
ee Pe ee . 
Mercury: BMilts ..-.---_._-___.-_-_. “4 
Mid-@entinent Oil ~~... ° 
ee ee 
BO as eee * 
ye EEE aE SS | 
Montreal Locometive BRAG E . 
Moore Corp common_.____.....______* 
Preferred —____ fy BOA ES | 
ee eee a ge 
Mylamaque Mines -__-~-.~-------... 1 
National Drug preferred - ‘ 5 
Nationa] Grocers common. Tigh bleuhnihin pana 
RN face ee ee 
National Petroleum —__..__.._____ 25c 
National Steel Car______________ - 
OE | ea ea eee 10 
RU SI i ie co wisitgenlngs . 
Neilsons (Wm) preferred_________~_ 100 
New. idiemaene 2265.2. ee 1 
New Calumet Mimeés -__-.------_-___ 1 
I a eiginaual 1 
: New Marion Gold e ° 
. og Bk nn epieReteeo grantee ACR ERE EI 1 
q mee Tersite ORS one kcc ween ® 
New Rouyn Merger ___- on waren 1 
a nse ahstenal 1 
; Nicholson Mines __________.________ . 
. REI I on ccpeicgeeren saisiin woksisnsllenseeillinnaees ° 
Norbenite Malartic 1 
j Norgold Mines ee 
‘ Normetal Mining -_----, yee macens hagen mantil ° 
q 
; Norpick Gold ‘Mines______________-_._ 1 
po eee eae 1 
meeen Snen Gere... 
North Star Oil common _______--___* 
i Preierred —--- ii cies SL, a 
i O’Brien Gold SP gh Sn Sees ARS 1 
Ogama-Rockland ° 
i SONI CID wile Neipetint igstiteincdiepwes dine bd 
Renee - PORIGSEI. tenud. os coe eee . 
C!s © ere rere, 
Omnitrans Exploration. Paar eae ee 1 
NT a miaicnmnaaneting a e 
NE OO 8G ets es ow ee 
Gute Wee Lawes oscnte a 
QOsisko Lake Mines_...._....-_--_-_--_1 
Osulake Mines ~.-- ilies 1 
Pacific Petroleum i 
Page Hershey Tubes________--___._ aa 
Pamour Porcupine Mines utd_....___.__ ° 
‘Paymaster Cons Mines -1 
Pen-Rey Gold Mines Bae. | 
' Piccadilly Porcu 1 
Pickle Crow Gold Mines i 
H Pioneer Gold _______. Eosretind tS Seay TA | 
Porcupine Peninsular __ jena, Mt his 
Porcupine Reef Goid_-_ 1 
ple LRA ENT a, 
Powell Royn Gold __. ett. io 
Voting trust certificates________ ae | 
a BRE no PS NR i acre RI s 
Pressed Metals _............_ sSphin th 
Preston East Dome pat lewin 1 
Purdy Mica Mines_-__-- RIS 
Purity Flour Mills preferred piers _.40 
Quebec Labrador -- 1 
Quebec Manitou 1 
Queenston Gold --______-___________ 1 
Quemont Mining —~_-----~ ------..__ ad 
Quinte Milk class A —____ EP 
Reeves Macdonald —-__...._-___._-_--1 
peeeere Gem ooo ae 1 
E.R ninineibrieatiisietinttcnatarttgiechin nas 73¢ 
Richmac Gold (1936)_...--.-.------- 1 
Robinson Cotton _-_. * RE eS, 
Robinson (Little) common geben =e 
Class A _- res 3 
Roche Long Lac __- sade s. 1 
Rochette Gold ____--_______ 1 
NR: <COEIG iaai ceo eielineeinitdsinewtincenet e 
BO RENE SE EN ee ED 10 
a i MS ance abl AE REESE aoa ata bd 
Roybar. Chibougamau _... 
Rupununi Mines —_ 1 
7 Russell Industries common. SRESE SS eta . 
Saguenay Power preferred__ 100 
q St Lawrence Corp new com __- ae 
lst preferred (new) 49 
For footnotes see page 46. 
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Mutual Funds— Par Mutual Funds— Par Bid Ask 
ical Sescurities___™__1 as re Managed Punds— rag ; 
Affiliated Fund Inc__------ 1% $3.97 4.34 Automobile shares_.__.._._le 3.52 3.88 
Amerex Holding Corp-----_-_-10 24% 26% Business Equipment ahases.le 3.90 4.30 
American Business Shares___-1 3.79 4.15 Drug shares 3.20 3.53 
Associated Standard Oilstocks Electrical Equipment shareate 4.03 4.44 
Shares series A__---------- 2 a) 9% General Industries shares._.lo§ 4.26 4.70 
Axe-Houghton Fund Inc_----- 1 7.46 8,06 Home. Purnishings shares...ie 3.86 4,26 
Axe-Houghton Fund B._----- 5 14.83. 16.12 None-Ferrous. Metals__™___—_§le 3.46 3.82 
Beneficial Corp__-_------- Pa | 4% 5% Paper shares__._.-_.-. 3.93 4.33 
Biair Holdings Corp..._.__----1 3% 7 Petroleum shares.-___-__le 4.41 4.86 
Seed Inv. Tr of America......° 94.53 98.47 Stee] shares 4.35 4.80 
Boston. Fund Inc___--------- 1 1893 2046 Manhattan Bond Fund a ~ 746 = & 
Howling Green, Fund Inc—--Ms 8:28. 6.20 GS Investors 04 PURE inah 19.23 
OL ‘ . . 
Broad Street Invest Corp A Mutual Invest Pund Ine. 1 14.12 15.43 
Bullock Fund Ltd__-_----— —L 17.06 18-70 wation-wide Securities— 13.238 14.21 
Canadian Inv Fund Ltd_----- 1 3.90 <a Balanced Fund _____- 1 8.67 9.37 
Century Shares Trust-————-—-4 29.52 14.26 National Investors Corp..___.t 
Chemical Fund------------—- 13.18 50 National Security Series— 
Christiana Securities com 100 2 850. 2, ae Bond’ series 6.15 7.38 
Preferred —_----~-------- oe Pe Low Priced Bond Org 6.50 7,10 
Commenwealth favestment-——~1 Oe sae Preferred Stock Series. 6.94 7.58 
Delaware Fund____..--------1 oe’ 1.56 Income Series___........._1 4.46 4.87 
Dividend Shares---.-------- 256 ' Speculative Series...ttt...1 3.39 3.70 
Stock Series__.______ NORTE T" ' 5.23 5.72 
Eaton & Howard— 2 23:86 25.50 Industria] Stock Series__..___1 6.10 6,67 
ed nd 1 1546 16.53 Selected Group. Series_______1 3.67 4.01 
, - reas 377 3.93 Low Priced wo Stock Series1 3.62 3,96 
Myuity. Fund Ine. ----------- 200 5399 «25.94 Mew England Fund... 8 14.43 15.47 
Financia] Industrial Fund Inc.1 1.82 _— New York Stocks. Inc~ 
Pirst Boston Corp_-_-------- 10 7 37 5.97 Agriculture_ 1 9.09 9.96 
First Mutual Trust Pund_-----1 vas 1836 Automobile 1 6.25 6.85 
Fundamental Investors Inc-—--2 13.8) tee Avistion~.=......--..—.8 66% 7.24 
tal Trust shares A--2 9 -t 895 Bank stock____.___ name ~ «98 10.75 
General aenal OS EES 1 —s ras Building supply___. arsine 8.22 9.01 
General Investors Trust_---—-1 ‘ Chemical __..______ aman 2064 %463 
Corporate bond series._._t.h 10.61 11.26 
Group Securitics— 597.45 Diversified Industry.._...-b 11.87 13,01 
Agpoultere? shares----—--~18 603 6.55 Diversified Investment Pund.l 10.79 11.862 
utomobile shares__------- ie 5.52 5.99 Diversified preferred stoeR1 10.67 11.69 
‘Aviation shares—.------- _ 770 8.35 Blectricial. equipment--—__2 7.99 8,76 
eens: nate Senne ttre = 5.96. 6.47 Insurance stock 10.02 198 
Chem be a meap eeeenmarenee . : nery __- ; 10. 11.44 
Electrical Equipment shares le 10.00 10.84 eran i 1 : 39 10,29 
shares. —---—--—---~ ie £8 BO Metals : asad 8.56 9.38 
Aamigistened shares--t@ = 7-8 GEES sg scheomnepemmmmemnne tes. 16.03 17.57 
bond shares -. -- _ , . Sap pea eee one 
ees trial Machinery shares le 715 1.16 Pacific Coes Invest yent3 1 10 1358 
Institutions} bond shares-—-le 9.47 9:84 = ilroad --.__-- 8 60% 659 
vesting Company 5s . ee <5 es er ae : . 
iow'Prifed shares te 6106.62 allroad. equipment-——_8 30g 1.71 
A ’ , . 
34 §.80 Tobacco 1 9.87 10.82 
7.73 8,38 
2,46 2,69. Petroleum & Trading-......._6 25 
4.24 4.61 Putnam (Geo) Pund-____-___} 14.80 15.91 
5.08 5.52 Republic Investors Pund.._._1 2.73 2.99 
5.20 5.65 Russell Berg Pund Inc..wil 25.54 27.46 
4.07 4.43 Scudder, Stevens & Clark 
4.96 5.39 Fund Inc_- e 48.77 
4.35 4.10 Selected Amer ae 10,59 = 11.46 
1.62 1.67. . Shareholders Trust of 19% 20%2 
22.04 23.83 Sovereign Investors... 1 6.12 6.70 
Standard Utilities Inc— 
ete Shares Ltd— Name changed to 
A Group shares___..1le 8.23 9.03 Standard Invest Co Inc__10c 75¢ 83c 
Bank Group shares_____ le 5c 83c State Street Investment Corp.* 47.25 50.25 
Insurance Group shares_..le§ 94¢ 1.04 
Steck and Bond Group-_..le 12.91 14.15 Trusteed Industry Shares._..286 7c 86c 
t Co of Americac.ttHN9 25.74 27.98 Union Bond. Pund series a——1 21.17 _- 
vestment Trust of Boston___ 7.03 7.70 Series B__- 17.62 19.26 
13.84. © 14:16 Series: .C_-- H 5.95  -—-- 
Union Preferred — ‘Pund.._1. gr a eH 
Investmen ae 29° 28.53 Union Common Stock Fund..__}i 7. 
- A Grade desea iT 26.29 United Income Fund Shares_-. 9.53 10.36 
(Low Priced Bonds)_.__ 16.38 17.8¢@ Wall Street Investing Corp 9.44 9.63 
B-& (Speculative Bonds)..__1 9.26 10:11 Wellington Pund______ —————h 16,65. 1817 
K-1 ( Stoc -h 16.10 17.57 Whitehall Pund Inc 1 15.72 16.90 
K-2 (Appreciation pfd Stks)_8 21.63 23.60 : 
8-1 (Quality common Stksj.2 25.42 27.73: Unit Type Trusts— 
8-2, (Income com Stocks)...1 14.13 15.42 Miaersitied Trustee Shares— ‘ 
8-3 (Appreciation com Stks).2 12.08 13:19 ies. E —— BEG 6.76 7.75 
8-4 (Low. Priced com: miematik | 1. 4664 5:07- ce-Trust Sharemi—F 2.14 2.45 
Knickerbocker Pund_- 5.06. 5.55 North Smee Toast ust Shares— - 
Leemis Sayles Murasi Pund.—_° 9481 96:74 Series” 4: ON 
Loomis Sayles Second. Pund.1@:. 45:03.. 45.95: ph Sees 2.46 __ 
a 2 i 
Insurance Companies 
Par Bid Ask Par Bid Ask. 
. Casualty & Surety....10 74% 78% ##Home & 27 2844 
Insurance._____-~- ~--10 42 44 Insur Co of North America-.10 96% 10012 
Life a 48% oo Jersey Insurance. cf N YW 38 42 
63 : 
Maryland. Casualty commem..} 13% 14% 
Alliance____.__ —--—--16 20% 21% $2.10 Prior preferred.......10 451% 47% 
hh lla “iad 4112 pe $1.05 Convertible preferred:® 21% 23% 
Casualty____..--___ 10% 11% Massachusetts Bonding.....8 2534 2734 
American Equitable Assur__.._5 17% 18% Merchant Fire Assur_.wtuww83§ 25% 27% 
American Fidelity & Casualty.5 12% 14% Merchants. & Mfrs_..__...__..4@ 5% 642 
American of Newark___._.__ 2% 15% 17%. 
American Reenenes.._2> 26% 28% National Causalty (Detroit)..10° 26 28 
American Reserve 21% 23%. . National Fire 100 43 45 
American Surety__.__...__-- 3 5942 61% National Union Fire_.._......8 32 34 
Automobile __ 190° 0 34 37 New Amsterdam Casualty_....2 27% 29% 
“ii - pa ‘ d New Hampshire Fire...mmnwg, 41 44 
Bankers sat ea aot 7 81 
Boston 10 55% 57% New York Fire 5 12% 14 
North River 2.50 21% 23% 
Pire._ 18% 20 Northeastern 5 6% 7M 
t General Lite-—~i0 82 85 Northern 12.50 175 80 
Casuaity._...... 10 50 52 
pmo & Forster Inc____---_- 10 31% 33% Pacific Fire 25 498 103 
Pacific Indemnity Co_ 10 48 51 
Group Assoc.---_-~- © 33 35 Phoenix 4 75 Ye 7842 
Reinsurance____-_- 10 67% 70% Preferred Accident 3% 3% 
So EEE a 55, 58 Providence-Washington amen 31% 33% 
& Deposit of Md__-___ 20 138 144 
Assn | SS 10 56% 5914 Reinsurance Corp (N Y)-..-2 5 5% 
S Fund of Frisco_...10 69% T1% Republic: (Texas)---.......-.1@ 27 29 
’g of Newark____--_.__ 5 14% 15% 
St Paul Fire & Marine___..12% 75 78 
Reinsurance Corp... ig 19 21 Seaboard Surity___..._.---..10 47 50 
id iia tl 43 45 Security (New Haven)-_---~ —10 28 30 
Seed celle cia 8% 9% Springfield Fire & antes 41% 43% 
: maton Fire com...¥6 - Ye 22% Standard Accident..--....---1@ 30% 3242 
74 
iii caine tii % 30 3112 Travelers j 100. 595 620 
U & Pidelity & Guaranty Co...2 46 48 
ope. 08 29%, ¥ soe = 49 52: 
1 111% uarantee 69 - 73: 
coronene IE 34 Westchester Fire 280 32 34 








































































































Obligations Of Government Agencies 
Figures after decimal point represent one or more 32nds of a point 
Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
1%s Oct. 1, 1950-1948___.__._ 99.22 99.30 i%s Jan. 20, 1948_......... 1060/1 100.4 
1%s May 1, 1962-1950_____ iow 97.16 97.28 15as Apr. 15. 1949.......-__. 100 100.2 
1%s Jan. 1, 1953- Nicderntthdlintages 98.4 98.16 165s July 32, 1949. ........4 100 100.2 
2%s Feb. 1, 1955-1953_______ 100.12 100.24 1348 Sept. 15, 1949---_______ X 160.3 
Other Issues , 
Panama Canal 3s_._-..--19@1 118% 119% 
Dollar Price 
Maturity— Int. Rate Bid Ask ~- Maturity— i 
Treasury Notes— Certificates of Indebtedness— Bid Ask 
tOct. 1, 1948 1% 99.9971 : ' tis 1, 1948 Series KE... 99.9971 Fikes 
tJan. 1. 1949...-...-..-.1%% 100.0065 .0144 » 41%s Jan. 1, 1949_-._=--_--. 100.0067 .0147 4 
tApril 1, 1950____...-__1%6% 100.0518 .0817 + 21%es Feb. 1, 1949_-_-- _.__— 109:0048 .0128 
41% Mar. 1, 1946 98:9947 .0033 
Certificates of Indebtedness— t1¥%s Apr. 1,°1949_______.___ 100.0044 .0197 
tis Oct..1; 1948 Series J... 99.9971 ____ t1%es June 1, 1949 __....... 99.9634 .9669 
t1¥%s July 1, 1949. -_....-.. 99.9486 . 
' £1%s Oct. 1, 1949 wi_______- 100.0098  .0296 
—— I a — 
j a » 
Federal Intermediate Credit Bank Debentures 
j zi ted ° 
Rate Dated Due Bid Ask Rate Dated. Dune Bid Ask 
1.35% 1- 2-48 10- 1-48 ee 1.55% 5- 1-48 2- 1-49 b1.65 1:550% 
1.45 % 5- 1-48 10- 1-48 b1,55 ok 1,.55.% 6- 1-48 3- 1-49 01.70. 1.507 
1,55% 2- 2-48 11- 1-48 b1.60 1.35% 1.55% 7- 1-48 4- 1-49 bLIG 1.50% 
1.45% 6- 1-48 11- 1-48 b1.60 1.35% 1.55 % 8- 2-48 5- 2549 61.70 1.55% 
1,55% 3-. 1-48 12- 1-48 b1.60 1.40% 1.65% 9- 1-48 6-*1-49 bl.7@. - 1.557 7 
1.55 % 4- 1-48 1- 3-48 b1.60 1.45% 1.65% wi 10- 1-48 7- 1-49 b1.70-91.55%% 
Aha sac : + = 
i ¢ 
a t ad 
United States Trea Bills Ae iy lt 
Bid Ask Bid = Ask 
Sept. 3Q 1948 b1.08 0.90% See: AGB en h1.09, 1.04% 
Oct. 7, 1948__- b1.08 0.90 Nov. 26, 1948... ss OD 1.04% 
Oct, 14,. 1948. b1.08 0.95% 7aab.: 3: tee 3 ae b1.10. 1.05% 
Oct. 21, 1948. b1.08 0.98% Des: 3. 2 ee bL.10, 1.057% ‘ 
Coal, . BBs. 1a tres anes b1.08 06.98% ‘ee b1-10. - 4.05% 
eS” | ae b1.09 1.03% Dec. 23, 1948__.-_--° =. :1.06% 
Ness. 12, $066. -u.-..........- b1.09 1.04% 
Par Bid Ask Par Bid’. oo 
Bank of the Manhattan Co..10 25% 26% Pirst National Bank_-..___190 1,270 1.330. 
Bank of New York__.___..__ 100 296 311 Guaranty Trust ---~__ —-——— 198 . 276 285 
Bankers 10 40% 42% industrial Bank of Commerce.10 28 30)" 
Brooklyn Trust __ iichibemianictnats ti 100 101 105 Irving Trust 16 15% 16% 
Kings Count Trust ————-== 10%. 4,440 1,480 
Central Hanover Bank & Trust 20 87° 90% Lawyers, Trust ‘aaieiitaea 45 47 
Chase National Bank.:.......15 355, 37% Manufacturers Trust -Co 20, 51% 53% 
Bank. & Trust_____- 41% 43% Morgan (J P) & Co Inc._..1600 211%. 2487 
Commercial National Bank & National City Bank_......_ ' 3034 41% 
Trust Co 41% 43% New York Trust__-_-,-.-~ 8542 88% 
Continental Bank f‘Trust___-10° 23% 24% eat , > > 
Gorm Exchange-Banbs.& 220 _ 55 57 Public Nat’! Bank & Trust.lT% 39% - 4t~ 
Trust. 50 76% 792 Sterling- National ___.___ : 79 
Federation Bank & Trust.....19 14'2 -15% ‘Title Guarantee @ Trust... 9742s 10% - 
Piductary: Trust. 31 33 United States Trust_ ’ 655 585. sy 
H 
Recent Security Issues 
: 4 ~~ » 
Bonds— Bid Ask Stocks— Par Bid Ask 
Arkansas Pow. & Lt 3¥%s___1978 100% 100% Ashland. Oil & Refining . 
~ $1.20 conv preferred _______ * 23% 24 
Commonwealth Eidson. Co— ; 
3s series N_._....._.. 1976 101%, 102% Consumers Power 4.52% pfd...* k_ pee 
Cudahy: Packing: 2%s.---_.1967 96 96% Florida Pow & Lt 44%2% pid_1a@ 90 91%: BI “ 
: . Kansas City Power & : 
Louisiana Pow & Lt S¥%_..1978 100'2 101% 4% preferred - nbete 9% 94% 
Louisville & Nashville 3%s22003 97 98 Kentucky Utilities 4%% pid.ie@ 99 101 * 
New England Gas & Elec— 
Narragansett Elec 3s.__...1978 10034 101%4 442% preferred <aideuimmanbamaonsn 914% 93 
New England Power 3s_____1978 100%, 101% N Y State Electric & Gas— 
4.50% preferred __ __ ---106. 103 104% 
Ohio Power 3s 1978 101 101% y 
Northern States Pwr Ginn.) -- 
Pacific Pwr & Light 3%s..1977 100% 101% 4.80% preferred __--__-.-__ im%e 104% 
Okla Gas & El 5%% pfd_...108~ 103% 104% 
San. Diego Gas & El 3s__.._ 1978 101 101% Public Service oa ; ; . 
3.50% preferred ____._ -~~100 76 719 
Southern California Edison— Public Service of New Mexice.7 14°, 15% 
Se ee Fe 1973 101% 101% : 
Tennessee Gas Transm’s’n Co— 
West Penn Power 3s__.._.___1978 101 101% 4%% preferred —... mR 95% (96% 
: Texas Eastern Transmi e 12% 13% 
Wisc-Michigan Power 3s_--1978 100% 101% Tucker Corp “A een 1 2% 3% 


| 




















a Odd lot sale (not included in year’s range). 
e Ex-interest. 
change, n Admitted. to trading N. Y. Curb. 


included in year's range). 


dividend. 
x Ex dividend. y Ex-rights. 


*No par value, 
dividend paid on May 10. 


tIn default. 


f Plat price. 


b Big yield price. 


wd When delivered. 


tThese bonds are subject to. all Federal taxes. 


wi When 


‘Ex $40 


~ | 


d Deferred delivery sales. (not 
k Admitted to listing on N. Y. Stock Ex- 
r Cash sales (not included in year’s range). 
(Un) Admitted to Unlisted Trading privileges. 
z Ex-stock dividend. 


t Ex-stock 
issued. 


cash 
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THE, COMMERCIAL & FINANCIAL ©HRONICLE 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week wil! show an increase compared, with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices. from the chiei 
cities of the country, indicate that for the week ended Saturday, Sept. 25, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 15.9% above those of the corresponding week last year. Our prelim- 
inary total stands at $15,678,011,082 against $13,524,194,875 for the same week in 
1947. At this center there is a gain for the week ended Friday of 12.5%. Our com- 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended Sept. 25 
New York_ 


1948 
$7,612, 439,711 


1947 % 
$6,770,364,718 +12.5 





Chicago-_-_- 





Boston 
Eansas City a 








Fs aint nitinesserinrtiecien indbls cnth aioe anesiabaisiibiann 


San Francisco 
Pittsburgh 


612,562,549 
988 000,000 
506,203,397 
301,106,746 
302,800,000 
375,271,000 
371,754,389 


569,322,371 + 7.6 
873,000,000 +13.2 
445,938,569 +13.5 
269,621,479 +11.7 
250,900,000 + 20.7 
346,769,006 + 8.2 
296,648,145 + 25.3 





Cleveland 
Baltimore 


387,470,096 
242,178,841 


305,986,100 + 19.6 
202,504,584 +19.6 





Ten cities, five days_ 





—_—_— 


$11,700,786,729 $10,331,054,966 + 13.3 





Other cities, five days___-_ 


3,099,530,245  2,459,398,775 + 26.0 





Total-all cities, five days 





$14,300,316,974 $12,790,453,741 +15.7 








All cities, one day- 
Total all cities for week_ 


877,694,108 733,741,134 


$15,678,011,082 $13,524,194,875 


+ 19.6 


_— 





+15.9 





Complete and exact details fur the week. covered by the foregoing will appear 
in our issue of next week. We cannot furnish them, teday, inasmuch as. the. week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we. present further below 
we are able to give final and complete results for the week previous — the week 
ended Sept. 18, For that week there was an increase of 120%, the aggregate of 
clearings for the whole country having amounted to $16,094,551,169 against $14,365,- 


440,632 in the same week in 1947. 


Outside of this city there was a gain of 12.6% 


the bank clearings at this center having recorded an increase. of 11.5%. We group 
the cities according to the Federal Reserve Districts in which they are located and 
from this it appears that in New York District (including this ciiy) the totals 
show an improvement of 12.0%, in the Boston Reserve District of 3.9% and in the 


Philadelphia Reserve District of 15.3%. 


In the Cleveland Reserve District the totals 


record a gain of 27.9%, in the Richmond Reserve District of 8.2% and in the Atlanta 


Reserve District of 11.5%. 


The Chicago Reserve District has to its eredit an increase 


of 11.5%, the St. Louis Reserve District of 10.3% and the Minneapolis Reserve Dis- 


trict of 106%. 


In the Kansas City Reserve District the increase is 12.8%, in the 


Dallas Reserve District 17.6% and in the San Francisco Reserve District 14.0%. 
In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Federal Reserve Districts 1948 
Week Ended Sept. 18 $ 
597,887,354 
8,212,768,191 
1,055,499,999 
997,242,700 
462,889,666 
692,093,211 
1,070,500,916 
562,095,301 
523,250,016 
583,501,662 
363,274,422 
973,547,731 


3rd: Philadelphia 
4th Cleveland 
Sth Richmond 
6th Atlanta 

7th Chicago 


Sth. Minneapolis 
19th Kansas City 
1ith Dallas 
12th San Francisco 


1947 Inc. or 1946 1945 
$ Dec. % $ $ 
575,235,163 + 3.9 549,954,633 438,571,751 
7,330,053,979 +12.0 8,017,171,292 7,225,615,729 
915,566,414 +15.3 869,312,411 687,443,834 
779,987,797 +27.9 838,563,997 655,002,969 
504,221,247 8.2 454,524,791 344,595,510 
620,562,663 +11.5 600,978,220 462,631,954 
970,153,430 +10.3 832,351,170 687,340,130 
508,074,094 +10.6 493,522,583 349,768,820 
481,901,698 + 8.6 360,650,325 289,845,947 
517,065,190 +128 421,928,071 339,638,410 
308,862,353 +17.6 259,514,449 176,572,719 
853,756,604 +14.0 750,154,496 601,747,328 








16,094,551,169 


Outside New York City 8,194,734,925 


We now add our detailed statement 
week ended Sept: 18, for four years: 


1948 


Gearings at— $ 

First Federal Reserve District—Bestes— 
Maine— Bangor ---- 

Pogtiand 
Massachusetts—Boston 


2,100,790 
5,052,166 
494,997,461 
2,023,481 
999,257 
2,285,517 
8,734,137 
6,214,804 
26,963,662 
12,333,705 
34,528,400 
1,653,974 














Gpringfield-_-_- 
Worcester____ 


Connecticut—Hartford 
Mew Haven___ 


Rhode Island—Providence 
New Hampshire—Manchester 











14,365,440,632 
7,277 ,816,589 


+12.0 
+ 12.6 


14,448,626,438 12,258,775,101 
6,649,959,967 5,221,511,976 


showing the figures for each city for the 


Week Ended Sept. 18 
1947 Inc. or 1946 1945 
$ Dec. % 3 $ 


1,625,768 
4,550,367 
467,942,756 
1,704,652 
698, 148 
2,010,351 
6,309,481 
4,625,094 
21,000,219 
9,514,456 
28,870,700 
1,102,641 


1,774,661 +18.4 
4,535,584 +11.4 
489,768,140 + 1.1 
1,989,338 + 1.7 
790,978 +263 
1,967,164 +16.2 
6,676,794 +308 
5,106,421 +21.7 
22,837,172 +18.1 
9,403,127 +31.2 
28,849,800 +19.7 
1,535,984 + 7.7 


1,037,913 
3,972,070 
373,523,168 
1,235,499 
436,463 
1,601,818 
4,560,532 
3,041,674 
19,252,654 
6,224,667 
22,999,500 
685,793 





Total (12 cities) 


597,887,354 





Geeond Federal Reserve Distriet—New Yeork— 


New York—Albany 41,626,477 
Binghamton_- 3,758,117 
Buffalo__ 99,557,536 
Eimira__ 2,035,562 
Jamestown. 2,401,151 
New York- 7,899,816,244 
Rochester__- 22,436,809 
@yracuse 16,029,572 

Connecticut—Stamford 13,493,849 

New Jersey—Montclair 743,224 
Newark 48,254,366 
Morthern New Jersey 62,615,284 


























575,235,163 + 3.9 549,954,633 438,571,751 


12,025,256 
2,885,656 
92,313,881 
1,712,466 
2,279,201 
7,087,624,033 
17,373,644 
10,762,237 
11,610,059 
604,544 
38,664,895 
52,198,107 


11,311,350 
2,365,483 
78,989,668 
1,271,896 
1,628,887 

7, 798,666,471 
16,485,516 
9,779,060 
10,520,004 
645,447 
37,985,918 
47,521,592 


8,836,340 
1,570,756 
69,380,000 
1,435,841 
1,117,582 
7,037,263,125 
11,421,000 
6,962,108 
8,221,772 
574,274 
29,350,756 
49,482,175 





Total 12 cities) 





8,212,768;191 


7,330,053,979 8,017, 171,292 7,225,615,729 





SE FR 








1948, 
$ 
Third Federal Reserve District—Philadelphia— 


Pennsylvania—aAltoona 1 400,864 
Bethlehem 1,170,172 


Chester 1,130,888 
K * s 7 
ot 

3,713, 


5,916,071 
2,909,039 
5,184,555 

12,565,897 
6,735, 








phia 














Delaware—Wilmington___________ 
New Jersey—Trenton_ 


Week Ended Sept. 18 


1947 


ee 


$ 
© bo Ny BOG 


Inc. or 
Dec. % 


+20.1 
+ 26.1 
+ 18.4 
+17.6 
+15.1 
+ 27.8 
+ 45 
+27.3 
+ 30.5 
+30.7 
+ 4.7 





Total (11 cities) 





1,055,499,999 


Fourth Federal Reserve District—Cleveland— 





Cleveland 
Columbus 





392,133,235 
43,992,800 
5,145,564 
7,475,430 
336,319,433 


30,395, 
4,450,629 
7,079,050 

289,295,882 


+ 15.3 


EFS 


— 


+++4+44| 
Dan 


~ 


6,196,509 
326,120,838 


ine 
20, ited 
3, 


4,118,507 
242,875,574 





Total (7 cities) 





997,242,700 


Fifth Federal Reserve District—Richmend— 


West Virginia—Huntington_________ 3,118,464 
Virginia—Norfolk_ 13,188,000 

seus Curlisa~Charicdion.-—-—-— aaa 
yu arolin: erlesten......-. 3. 3, 5 
Maryland—Baltimore______________. 198 Beton 
83,743,093 





779,987,797 


2,924,095 
11,337,000 
152,581,384 
3,894,725 


257,466, 
76016 697 


tol waanakoOh 


+ 
i] 
-1 


838,563,997 


2,322,839 
8,928,000 
148,177,201 


3,556,459 
772,808,080 


ae 
104, 481 





District of Columbia—Washington__. 
Total (6 cities) 462,889,666 





Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 19,918,979 
Nashville 81,112,511 


2atyeaee 











Plorida—Jacksonviile 
Alabama—Birmingham_-__-__.--_-- se 
Mobile_____ aie 
Mississippi—Vicksburg 
Louisiana—-New Orleans__--____.- aie 





489,904 
134,580,026 


504,221,247 


19,283,205 
70,625,884 
»300,000 
4,534,078 
76,458,524 
98,137,395 


| +4 
a 
BR oO 


ESe 


3 


aS) 
‘eo 


454,524,791 


7 


16,292,185 

63,602,7 

63.8088 
4,614,742 


71,508,179, 
*5 978740 


327,347 
096,659 





Total (10 cities) 





692,093,211 


Seventh Federal Reserve. District—Chieage— 
Michigan— 
Grand 
Lansing 


Indiana—Fort Wayne_ 
apolis 


South Bend. 


Wisconsin—Milwaukee___________ ed 
Iowa—Cedar Rapids 

Des Moines_ 

Sioux City 











65,778,912 
3,670, 
30,040,419 
15,283,652 
1,280,113 
826,634,724 
3,175,124 
13,296,814 
5,510,600 
4,231,732 











Springfield_ 





620,562,663 


ui 102,42 


5,220, 


5,032,446 


t 
60,334,741 
3,663,754 
8,246,770 
14,325,320 
1,017,813 
760,687,520 
’ ,292 
9,804,853 
4,938,300 
3,821,101 


uUloaodvwonmbonw 


+l+++44+4+ 
lib 


ttt ++ 
Sopa 
4 * 


» 


eo Ser: 
bo SeNn90 


+++ttet++ + 


600,978,220 
1, 

' 9 
4,418,110 


ant Salen 
50,326,853 


344,595,510 





Total (16 cities) 1,070,500,916 


Eighth Federal Reserve District—St. Leuis— 


ssouri—St. Louis 322,500,000 
entucky—Louisville 130,017,019 
107,696,201 

1,882,081 








970,153,430 


284,100,000 
125,935,711 
96,260,726 
1,777,657 


w NS 
S| BEabedop 
wl uMmnorde~iPhd 


+l++ 


832,351,170 


279,700,000 
113,776,347 
98,673,806 
1,372,430 





Total (4 cities) 





562,095,301 


Ninth Federal Reserve District—Minmeapelis— 


Minnesota—Duluth - 8,032,719 
Minneapclis. 376,797,4 
8t. Paul 108,242, 

North Dakota—Fargo 8,909,304 

South Dakota—Aberdeen. tarcom 
: pane i 11,729,733 














508,074,094 


7,867,437 
353,753,920 
96,169, 
7,191, 
3,873,588 
4,093,807 
8,952,214 


493,522,583 


6,629,538 
255,201,372. 
716,779,337 

5,624,741 


3, 
2,946,220 
10,205,787 





Total (7 cities) 523,250,016 





Tenth Federa) Reserva District—Kansas City— 




















481,901,698 


+) ++4++4+44 
o| ESS8Ean 
ol orwvoour 


Bm 


wSSwoard 


Wr 


360,650,325 





Total (10 cities) 583,501,662 





Eleyenth Federal Reserve District—-Dallas— 


Texas—Austin 9,203,938 
ST ina: ca cnes aiken ndeliaddamaaididia aided 300,636,216 











4,848,739 
13,027,776 





517,065,190 


6,518,351 
256,313,000 
25,984, 
7,654,000 
3,058,357 
9,334,046 


+P tteeetetet+ 
eleawarwueode 


” 
el ae 





Total (6 cities) 363,274,422 





Twelfth Federal Reserve District—Sanm Franecises— 
w —Seat 
Vilage tt. 


Oregon—Portland 
Bish Balt Lake City 
rnia—Long Beach 
na___ 
San Francisco._ 
San Jose__ 


ewe: 

















11,778,922 





308,862,353 


129,597,241 
4,895,077 
182,848,146 
57,295,876 
10,458,812 
1,774,614 
432,874,453 
13,556,198 
4,479,724 
9,976,463 





Total (10 cites) 973,547,731 





Grand Total (111 cities) 6,094,551, 
Cutside New York_ eta 





*Estimated. 


tFigures previously erroneously reported for Terre Haute as clearings 
Haute is therefore heing eliminated from the tables -uptil clearings .are.received, Jf 


853,756,604 


14,365,440,632 


7,277,816,599 


+L tteteeet | + 


>| POBSSES a 
ClrYRPANNWUO Ore 


++ 
ey 
NN 
@ 


14, 
6, 


649,959,967 


were actually debits. 
such ate 


’ "601,747,328 


12,258,775,101 
5,221,511,976 


Terre 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
for cable transfers in the different countries of the world. We 


to the Secretary of the Treasury the buying rate 
give below a record for the week just passed: 


‘ 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIPF ACT OF 1930 
SEPT. 17, 1948 TO SEPT 23, 1948, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 





. ; a 
tm “regular” products___.._---.------------ -297733* 
Por “non-reguler" products____.__-.--------- .251247* 
Per cértain industrial products__..__--..------ .200000°* 
Adstfalia, pound _- ‘ shins sas Sebi cecenreic ct 3.212296 
Memiem; franc_------------------------------- 022841 
Sees, eraseiro..___.__...------ tie stitin Site 054406 
Canada, doliar-— 
et Ss Sane Re TESS Se 2 le ama ae 1.000000 
i 2, naan tig enitinia canon a hale enbtpeetslle .918750 
<techoslovakia, koruna.._.---~- Be cide eaiieaianeeales .020060 
I a i inn we ache deeinien er moan ahaha rarer waren en .208535 
@agiand, pound sterling...-.-....------~~------ 4.031484 
orficial ee ur ees Lt iia ER A .004671° 
| REE IE PERE ANSE re dink tinal .003194* 
ZEndia, Dominion of, rupee____~-_- UF iad ty .391678 
Ocha Soin Saito n ne enn ene eo on ne ee 
Wetherlands, guilder__......-._.--------------- .376000 
Wewtoundland, dollar— s eaaiet 
a oe ie 
ae eee, S00Re. 2... 3.991542 
gS EEE EE SEES a -201580 
WPertugal, escudo._-......__-------------------- .0403138 
ne PP ie 091324 
Gees, ‘kroea.. 2. ------..._.----.-- .278228 
mcm nimmretemicmienie .233629 
Waion of South Africa, pound_____- BER ee oP ae 4.007500 
by a 
Noncontrolled EEL IR, A aA ET *4 





*Nominal rate. **Temporarily omitted 


Sept. 18 Sept. 20 
$ 


.297733* 
-2a1- 47” 
-200000° 


3.212296 
022839 
054406 


Closed 


1.000000 
919218 
.020060 
-208535 


Closed 4.031406 


.004671* 
-003194* 
-301678 


ee 


-376000 


1.000000 
-916666 


3.991542 
.201580 
.040318 
091324 
.278228 
.233629 

4.007500 


Closed 


Closed 


eo 
ee 


Sept. 21 


$ 
.297733* 
.251247° 
.200000* 


3.212296 
.022841 
-054406 


1.000000 
919375 
.020060 
.208535 

4.031484 


.004671° 
-003194* 
.301678 


bed 


-376000 


1.000000 
.916875 


3.991542 
-201580 
940318 
-091324 
.278228 
-233629 

4.007500 


o* 
es 


Sept. 22 


$ 
.297733° 
.251247* 
.200000* 


3.212296 
-022860 
.054406 


1.000000 
-920000 
.020060 
-208535 

4.031484 


.004671* 
.003194* 
.301678 


ed 


.376000 


1.000000 
.917500 


3.991542 
-201580 
.040315 
.091324 
-278228 
-233629 

4.007590 


*¢ 
26 


-376000 


1.000000 
-917500 


-3.991542 


.201580 
.040300 
091374 
.278228 
.233629 
4.007500 








Statement of Condition of the 12 Federal 
Reserve Banks Combined © 


(In thousands of dollars) 
Increase (+) or 




































































decrease (—) since 
Sept. 22, Sept. 15, Sept. 24, 
1948 1948 1947 
Assets $ $ $ 
“Geld certificates____._...__ ~~ 21,987,670 + 16,998 + 1,969,996 
Redemption fund for F. R. 
iy, 618,674 — 2,301 — 86,394 
Total gold ctf. reserves.._... 22,606,344 + 14,697 + 1,883,602 
Ge 271,377 + 17,012 + 12,295 
Discounts and advances___-__~ 309,341 + 25,776 + 190,695 
Endustrial loans_____.____.__-- 956 + 26 — 945 
W. 8. Govt. securities: 
RS i oe 6,182,242 + 46,370 —7,728,737 
Certificates _ ARDS IO TS ROE RE 4,889,369 + 62,230 —2,126,547 
CE ARM ae ae 1,844,500 + 57,100 + 1,372,700 
I its 8,943,826 + 489,232 + 8,224,136 
Total U. S. Govt. securities_ 21,659,937 + 654,932 — 258,448 
Total loans afid securities... 22,170,234 + 680,734 — 68,698 
ue from foreign banks______ 49 BEN ihe — 
®. R. Notes of other banks___ 152,480 + 8,278 + 19,722 
i la 3,037,439 —460,077 + 309,682 
premises... 2.2.22... 32,378 _ 22 —_ 886 
SS Ft ES Fe 162.064 + 9,243 + 112,634 
Total assets_..._._.._._._____ 48,432,365 + 259,865 + 2,266,301 
Lia bilities— 
aoe Reserve notes________ 23,996,907 — 59,403 — 492,905 
Member bank—reserve acct. 18,694,013 — 42,586 + 1,863,456 
U. S. Treasurer—gen. acct. 1,436,112 + 775,069 + 636,449 
OE Sa i 401,201 — 10,690 + 481 
5 ke OE Saar 457,256 — 6,044 — 66,251 
Total deposits____._.______ 20,988,582 + 715,749 + 2,434,135 
Welérred availability items____ 2,662,379 — 403,468 + 268,396 
Other liab., incl. accrued divs. 15,934 *+ 2,140 — 4,965 
Total liabilities... 47,663,802 *+255,018 + 2,204,661 
Capital Accounts— 
ital paid ine... 199,827 + 90 + 6,385 
Se! (Section 7)_.._____._ ikea an ORE + 8,366 
Serstes (Section 13b)__._._ O7.008. 85: ) wou 2 + - 88 
capital accounts_______ 93,004 *%+ 4,757 + 46,801 
Total liabilities & cap. accts. 48,432,365 + 259,865 + 2,266,301 
Matlo of gold certificate re- 
recta AP 8 ga and F. R. 
mote lia es combined___ 50.3% _ 1% % 
a > liability on bills bi * ste: 
Wad foreign cor- 
respondents _......._.______ 776 =o 126 — 2,349 
Cemmitments to make indus- , 
EG StR ee tree a 6,316 as 275 — 1,084 


*September 15 figures revised. 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
Shows the following principal changes for the week end- 


ed Sept. 15: Increases of $252,000,000 in commercial, in- 
dustrial and agricultural loans, $509,000,000 in reserves 
with Federal Reserve Banks, $331,000,000 in balances 
with domestic banks, $514,000,000 in demand deposits 
adjusted, and $711,000,000 in demand deposits credited 
to domestic banks. ve 


Commercial, industrial, and agricultural loans in- 





being $149,000,000 in New York City and $42,006,000 in 


the Chicago District. 


Holdings of Treasury bills increased $265,000,000 in 
New York City, $57,000,000 in the San Francisco Dis- 
trict, and $404,000,C00 at all reporting member banks. 
Holdings of Treasury notes increased $62,000,000. Par- 
tially reflecting the redemption of a maturing series, 
holdings of United States Government bonds decreased 
in all districts; the principal decreases were $167,000,600 
in New York City, $63,000,000 in the Chicago District, 
and $51,000,000 in the Cleveland District. 
“other securities” increased $59,000,000. 


Demand deposits adjusted increased $256,000,000 in 
New York City and $51,000,000 each in the Kansas City 


and San Francisco 


districts. 


Holdings of 


Time deposits increased 


$33.000,000, caused by banks being absorbed into the 
series; the effect of the adjustments on other items was 


relatively minor. 


banks increased in nearly all districts. 
Borrowings decreased $82,000,000 in New York City 
and $91,000,000 at all reporting member banks. 
A summary of the assets and liabilities of reporting 
member banks follows: 


Assets— 


Loans and Investments—total 


Loans—net 


Loans to brokers and dealers for pur- 


bes ar or carrying: 


. S. Government obligations 


Other securities 


Other loans for purchasing or carrying: 
U. S. Government obligdtions_____ 


Other securities 


Other loans 
Treasury bills 
Treasury notes 


TI GORE ooo renin meaonecboncee 
Commercial, industrial, and agricultural 


Real estate loans_._......._-_.__..__- 
Loans to banks.____..-_____-.____- 
U. 8. Government securities—total 2 ae 


a eee 


Treasury certificates of indébteditess 





Other sécurities __ 





Reserve withy Federal Reserve Banks 
eo OS | ere i eas ae 


Liabilities— 


Demand deposits adjusted 
Time deposits, except Governmerit 
U. S. Government deposits 
Interbank demand deposits: 


Domestic banks 


) gS ne 





Foreign banks 
Borrowings -- 


ee ee ee oe eee eee 





during weék 


Debits to demand deposit accounts, except 
interbank and U. 8. Govt. 


accounts, 








Sept. 15, Sept. 8, Sept. 17, 
1948 1948 1947 
(In millions of dollars) 
63.718 + 427 — 996 
24.499 + 276 + 3,116 
24,744 + 277 + 3,238 
15,183 + 252 + 2,259 

405 21 and 70 
388 ~ , — 61 
3234 — 8 — 265 
492 + 6 4 15 
3 951 + 18 + 731 
241 — 42 + 47 
3,850 + 20 + 582 
34,744 +. 92 — 4,278 
2.488 + 404 + 1,411 
4.174 _- 7 + 28 
2.670 + 62 -= 41 
25,412 — 367 — 5,676 
4,475 + 59 + 
13,709 + + 3361 
803 — 12 + 12 
2,540 + 331 + 28° 
47.446 + §14 == 52 
14 895 - 33 + 385 
1,319 + 31 + 346 
9,805 + 711 — 242 
1,420 -—— 2 ae 15 
87 — 91 — 162 
22,415 


Demand deposits credited to domestic 


Irie. (+) or 


Dec. (—) Since 


tBeginning June 30, 1948, individual loan items are reported gross, 
l.e., befcre deduction of valuation reserves, instead of net as previously 
reported. Year-ago figures have been adjusted to a gross basis. 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those @alled under sinking fund provisions. 


‘teased in pearly all districts, the principal. increases . The date indicates.the redemption-or last-date for mak-... 


ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 





"Vol. 164. 


Company and Issue— Date Page 
Caribbean Sugar Co., preferred stock._____ Snob bejlbepticnityicas Sep 30 1039 
Consolidated Rock Products Co.— 

’ Fixed and non-cum. income 3%-5% bonds, due 1962._Oct 1 940 
Ellicott Square Co., Ist mortgage 5‘~ bends______.-_-_-- Nov 10 * 
Nationa! Union Mortgage Ccrp.— 

20-year collateral trust bonds, series A, due 1954__-__ Jan 1 548 

Special interest notes (unattached to bonds) _.____-___ Jan 1 543 
United Rys. of Havana— 

15-year 742° equip. trust certificates, dated 1921_._Oct 5 983 
United States Radiator Corp., preferred stock___-_____ Sep 30 6357 

PARTIAL REDEMPTION 

Comipany and Issue— Daté Page 
Ameritan Tobacco Co., 20-year 3% debs., due 1962_._Ocet 15 1138 
Américan Visedse Corp., 5‘: prefefred steck._._.__......Nov 1 > 
wethiehem Foundry & Machine Co.— 

1st mortgage 62% bonds___.___ Oct 1 tae 
Célanese Corp. of America, 3° debentures, due 1965___Oct 1 939 
Cities Service Co.. 5% gold debentures, due 1958_____- Oct 1 940 
Cleveland Union Terminals Co.— 

lst mortgage 5'2‘: borids, sériés A__._-..__.-_---_~ Oct 1 43 

ist mortgage 5% bonds, seriés B_..-.--_-_._______ Oct 1 43 
Cochran Foil Co., Inc., 5’, preferred stock_....._.._._..-Oct 1 © 
Pirestone Tire & Rubber Co., 4% series preferred stk_Nov 15 846 
Hartford Eleciric Light Co., 3% debentures, due 1967._.Oct 1 1042 
Home Telephone & Telegraph Co. (Ft. Wayne)— 

lst mortgage 3'4% bonds, series A, due 1967_._._._._.__..Oct 1 ba 
Hygrade Food Products Corp.— 

lst and refunding mortgage convertible 6% bonds, 

Pe ie SS . aaa haere ee Oct 1 439 
Lake Placid Co.. 2nd mtge., 3°42 bonds, due 1972_____~- Nov 1 944 
Lorillard (P.) Co., 20-year 3% debentures, due 1963_..Oct 1 945 
Maine Public Service «o.— 

Ist mortgage and collat. trust 2%% bonds, due 1975_Oct 1 945 
Maritime Electric Co., Lid.— 

4% first’ mortgage bonds due 1956___________.__Oct 1 1147 

542% general mortgage bonds, due 1956________.____Oct 1 1147 
Marshall-Wells Co., 7‘7 income debentures, due 1969___Nov 15 ba 
Mayer (Oscar~& Co.. Inc., 344% debentures, due 1958_Oct 1 bd 
Minneapolis Gas Light Co., Ist mtge. 4s, due 1950_____ Dec 1 548 
New Haven Water Co.— 

Gen. & ref. mtge. 344’. bonds, series B, due 1975_._Oct 1 1046 
Pacific Portland Cement Co., 642% preferred stock___.Oct 1 §2793 
Prebie, Inc., 1st mortgage bonds, due 1959_._____._._._ Oct 1 al 
Saint Paul Union Depot Co.— 

ist and ref. mortgage series B, 3%% bds, due 1971__Oct 1 352 
Safeway Stores, Ine., 5‘ preferfed stock____.._._ -- Oct 1 255 
Ward Baking Co.— 

5%2% 25-yéar debeitures (subordinated), due 1970_..Oct 4 890 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Appalachian Power Co., 6‘7 debs., series A, dué 2024 July 1,49 12410 
Bellows Falls Hydro-Electric Corp.— 

Ist mortgage 5s, due 1958___-__--_____---__--+___-- Oct 1 843 
Butte Electric Power Co., ist mtge. 5s, due 1951_..._Anytime. #2142 
Cumberland Apartment Co., Louisville, Ky — 

Income 3a; Ge: 1080. 22-2 -- oe Ls Oct 1 843 
Day & Meyer, Murray & Young Corp.— 

ist mortgage 3° and income bonds, due 1952_______ Oct 1 941 
Gilbert (A. C.) Co., preference stock_.__....-_.__--_= Oct 1 253 
Kingsburg Cotton Oil Co., convertible preférred Stock__Nov 1 * 
National Sash Weight Corp.— 

lst mortgage 6’. bonds, due 1949___._.___._.__________Amy time ° 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4‘: bonds, due 1949_..____________ Anytime 12004 
Ohio Power Co., 6% debenture bonds, due 2024._.Jun. 1, '49  §1591 
Philadelphia Electric Co., 5% gold trust certificates_..Oct 1 1149 
Pickering Lumber Co., preferred stock ____ ~~~ _.Oct 28 > 
Richmond Water Works Corp., 6% preferred stock....Oct 1 949 
Roman Catholic Episcopal Corp for the Diocese of 

Aléxandria in Ontario— 

4% first mortgage bonds, dated Dec. 1, 1939 Dec 1 1149 

34%% and 4’, note issue, dated Dec. 1, 1936 Dee 1 1149 
Tennessee Coal, Iron & RR. Co.— 

General mortgage 5s, due 1951_____--___--__ _Any time ° 

*Announcement in this issue. tVol. 166. tVol. 165. §Vol. 167. 





DIVIDENDS 


_ Dividends are grouped in two separate tables. In 

first we bring together all the dividends announcéd 

current wéek. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are givén 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 
Per When Holderé 
Name of Company Share Pugnbdle 6} Rec. 
Air Investors, Inc., $2 preferred (quar.)__~_ 50c 10-11 10- 4 
Air Reduction Co. ‘tquar.)_-_------__---~- 25e 10-25 10- 8 
Alabama. Mills, Inc.....--.~~...i...-.-=+--+- 50c =: 40-15 9-t5 
Albemarie Paper Mfg., 7° preferred (quar.) $1.75 140-1 9-20 
Albers Super Markét, 6°. preférred (quar.)— $1.50 Ye- 1 9-20 
Allemannia Firé Insurance Co. (Pittsburgh) 
CUNEO 05 oo ~ aes th ae ce nawne— 25c 9-30 9-20 
Rig Ree: Cis Se tae Saati 5c 9-30 9-26 
Allied Paper Mills (quar.)__.___._ -_--_____ 50c «18-1 9-15 
Allen Industries, Inc.___.___--._-__-~---.-- 15¢ 10-15 10- 5 
All Penn Oil & Ges Co (quar.)_____-----~ 2c 10-15 10- 9 
Américain Home Products (monthly) _-._~_ 0c «=6dAl- 1 = 10-14 
American i e,.* CT ok ae oe a 
Amé€rican Fidelity & Casualty Co. (quar.) __ 15¢ 10-11 9-30 
American Fidelity Co. ‘Montpelier, vt.)— 
5 5 RPM a ip airtel a Pi PE 15¢ 10-15 10- 1 
American Fork & Hoe Co., common sewed 3c 12-15 11-30 
NE ple mip Sika bs aletalateibacan: tom Aeevdit ie tities 50c 10-15 10- 1 
4%% preferred (iquar.)___-__._-_______--__ $1.1242 10-15 9-30 
American Investment Co. of Illinois— 
So Dempereee,, (eee) a a ee 31%c 10- 1 9-15 
American Maize-Products, common ______-__ 25c 10-15 10- 2 
.9- -gcetersee (tee. 2. so Ske $1.75 9-30 9-22 
American Yarn & Processing. com. (quar.) 15c 10- 1 9-17 
Oe ee. ak EO ORS He CR 15¢ 10- 1 9-17 
4% convertible preferred (quar.) ____-_-_ $1 10- 1 9-1T 
Anaconda Wire & Cable (tirreg.) _...__-~~- $1 10-19 10- 8 
Anchor Hocking Glass Corp._----_---~~-~-- . 50c 10-15 10- 6 
es RE ERS: i SN a ain cea di ee Tec ll- 3 10-25 
Arrow-Hart & Hegeman Electric Co._____.~ 75¢ 10- 1 9-21 
Atlantic City Sewerage (quar.'_______----_~ 20c 10- 1 9-25 
Atlantic Greyhound Corp., 4‘ pfd. ‘quar.) $1 10- 1 9-17 
RE EE ok nha nnn ep awon 25c 9-30 9-20 
Attleboro Gas Light (quar.)_...____-__--_-_ $2 10- 1 9-15 
Automobile Banking Corp., common {quar.) 5c 10- 1 9-21 
BE Pines feo ae sp sielipin ing 5e 10-1 9-21 
Se: CD a catia 5c 10- 1 9-21 
SPER ITSS a Sa Sal taley Amoi essen 5c 10- 1 9-16 
$1.50 convertible preferred .(quar.) __..-~~ 37 4ec 10- 1 9-21 
Avery (B. F.) & Sons (irreg.) _------~_-----. 25c 86 10=15 10- 5 
Baldwin Rubber Co. (quar.)__.-----------. 15e 10-25 10-15 
MN Sheth e.g Rh ee 5c 10-25 10-15 
Beacon Associates, Inc., common (quar.)—_. 35c 10- 1 9-24 
ae erates (Atee sy oe hs 43%4c 10- 1 9-24 
Belmont Iron Works (quar.)__.---~~-_---. 50c 10-15 9-30 
DBRGOG: 6 eK rs vs 2k Le en ee fame - 5e 10-15 9-30 







Belt 


Best 
Beve 
Birn 
Blac 
















































a) 
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Per When Holders Per When Holders Per When Holder 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company - 
. Share Payable of Rec. 
Belt Railroad Stockyards, common (quar.)_ 50c 10-1 9-20 Gotham Hosiery Co. cn 1 ee SRE 40c 11-1 10-15 Pittsburgh Screw & PN) ies 15e 10-21 9-30 
~~ amenewem: Cities ey 75¢ 10- 1 9-20 Bxtra ______ SN a a a Oe ow ae we es 50c 12-15 12- 1 Ls 5 PRESS St chee na mar a 20¢ «10-21 9-30 
Best Foods, Inc. iquar.).... ~~... 50c = 10-23. 10- 1 Great Lakes Towing, 7% preferred________$4.49 7/10 9-30 9-21 Plainfield Union Water Rea aas a: 9-41 
Beverly Gas & Electric i ae oes 20c 9-29 9-22 Greenfie.d Tap & Die Corp. (quar.)___ 30ce =—12- 7 11-24 Plomb Tool Co. OS eae ees SL SESS 25e 10-15 9-30 
Birmingham Fire Insurance (quar.)____ = 40c 10- 1 9-20 Griscom-Russe!] Co., 6% pfd. (s-a). $3 10-15 10- 5 Plymouth Cordage Co., common___._ 60c 10-20 9-20 
Black Sivalls & Bryson (quar.)_... 25¢ = 10-15 9-30 Gulf Public ‘Service sig aay OTe 20e «10-1 9-22 ns tr do nde. SARs ee 6c 10-20 9-3). 
ee NPT nt BL, FP GS 5¢ 10-15 9-30 Halle Bros. Co., $2.40 conv. pfd. (quar.)___ 60c 10-15 10- 8 Portland General Electric Co. (quar.)____ 45c 10-15 9-320 
Boston Personal Property Trust... 20c =: 10-20 9-30 Hanes (P. H.) Knitting, COMMON. 6 oe ks 45c 10-1 9-20 Procter & Gamble, 8“; preferred (quar.)___ $2 10-15 9-21 
Boston Storage & Warehouse Co. (quar.) __ $1.25 9-30 9-22 ecg OEP Re Site Rs, ean nea <--an a 45e 10-1 9-20 Prophet (Fred B.) CO iis roils. 12%e 9-30 9-20 
Bourbon Stock Yards (quar.)... = $l 10-1 9-25 5% preferred quar.) ae $1.25 10-1 9-20 Proprietary Mines, (EG oii occa t3e—O(11- § «4-5 
Bowling Green Fund NT 5 ee 10c 9-29 9-17 Hart Battery Co., Ltd. eee ee t10c = 10-25 9-21 Prosperity Co., 5+; Preterred. (quar.)_______ $1.25 12-16 12-6 
Bridgeport Hydraulic (quar.).. |... 40c 10-15 9-30 Hart & Cooiey Co... = em et Sahin 7c 10-1 9-14 Public Service Co. of Colorado, com. (quar.) 55¢ 11-1 10-35 
Brush-Moore Newspaper, 6% pfd. (quar.)__ $1.50 10-1 9-30 Hart Shaifner & Marx. mist pei 60c 10-25 10-4 442% preferred MUA) demain iti! Yas. $1.06% 12-1 11-15 
Buda Company .... pet ar te 20c 10-11 9-3) Hartford Steam Boiler Inspection & Insur- Public Service Co. of Indiana— ; 
Buffalo Insurance Co. (N. Y.) (quar.)_____ $3 9-28 9-24 ance Co. (quar.)___ Se a a 40c 10- 1 9-20 Stock dividend (6/100ths of a share of 
Burger Brewing Co. oe eed Ste aes Se eam 40c 9-30 9-23 Hatfield-Campbell Creek Coal Co., common. 25c «610-1 9-23 Indiana Gas & Water Co. capital stock 
California Oregon Power, common __ . 40c 10-20 9-30 5% non-conv. partic. preferred (quar.) ___ $1.25 10-1 9-23 for each Gommon share held 332 12-1 41-15 
4-70 preferred (quar.)..---- = gn.a7% 49-15 “we 0 =s- Maver... Bisctrig. Oo... Se 9-29 9-22 Cash. dividend on 315% pfd. (quar.).-_87ije «dae li-15 
6% preferred iquar.)._....... $1.50 10-15 9-30 Haverhill Gas Light (quar.)__ a TANS UP MRSS 40c 10-1 9-24 Pugec Sound Power & Light— 
38 7‘e preferred iquar.) = i $1.75 10-15 9-30 Hayes Industries, Inc. | ___ nite alae mips 25¢ 10-15 10-1 $5 prior preferred (quae). fo es $1.25 10-15 9-24 
m California Portland Cement (quar. $1.89 19.28 10-11 Hecht Company, common iquar.)_... ~~~ Sc «10-31 10-8 =~ Quarterly Distribution Shares, Inc. (quar.) ~ 16e 11-5 16-31 
Camden Pire Insurance Association (S-a)__ 50c ll- 1 10-11 3% i preferred Se | ERA 93%c 10-31 10- 8 Reis (Robert) & Co.— . % 
cad Camp Manufacturing Co.. common (quar.) - 15¢ 9-27 9-16 Helena Rubinstein, class AUB ED es a 25¢ 410-1 9-23 $1.25 prier preferred or, SRN ER Ra 31%c 10-1 9-27 
3 ee CN ea 15¢ 9-27 9-16 Hershey Creamery Co, cae OE IE 50c 9-30 9-20 Reliance Life Insurance RAE eR 15c 9-30 9-25 
; Campbell (A. §:) Company, common (quar. 20¢ 10- 1 9-20 Hines (Ed.) Lumber oe. 2 See eet 50c 10-15 10-1 Rhode Island Electric Protective Co. (quar.) $1.50 10-1 9-17 
$2.50 preferred 0 " & Gopeaaen thy eee x 62%ec 10- 1 9-29 Hoe (R.) & Co., class A a eupe $1 10-15 9-30 Richman Brothers “apes bt eee ee IRR as 75c 10-1 9-21 
43 Canada Life Assurance Co... ; t$5 10- 1 9-30 Holly Development Co. ME oD ripers cieinda le 10-25 9-30 Rochester Button Co. (quar.)___ RN PE Shanta 50C (1U-15. ss Ay- 5 
43 Canad.an-Fairbanks-Morse Co., Ltd.— Honeymead Products (quar.).... ma 12c 9-30 9-23 Rubinstein (Helena) (see Helena Rubinstein) 
“9 6% preferred iquar.) ss ---~  $$1.50 10-15 9-30 Illinois Bell Telephone a apne ma $1.50 9-30 9-22 Russ Building Co., 6“; pre.erred (accum.,) __ 90¢ 10-25 10-11 
Cannon Shoe Co. (quar.). SSS 15e 10 -1 9-21 Illinois Terminal RR. (quar.)_____ ~---~ 8c 1l-1 10-11 Russek’s Fittn Avenue I i icncseai ac 25c 410-15 «10-8 
2 Carthage Mills, common She os Ones = eon $1 10- 1 9-20 Imperial Life Assurance Co. of Canada— St. Creix Paper «RES OMe SERS Te $2 10-15 10-4 
6% preferred A (quar). 3 $1.50 10-1 9-20 othe SR EERE LIED ---~=~  $$3.75 10-1 9-30 St. John Dry Dock Co. Ltd.— 
° S$“ preferred B tquar.). APES 60c 10- 1 9-20 Industrial Bancshares iquar.) ____ ee 20c 10-1 9-20 442% Ast preierred MOE iis oe $1.12% ‘6. % 9-23 
Carrier Corp. Sg ERAN RR RRR eT 25c 10-21 10- 7 Industrial Bank of Commerce (N. Se tecicas 50c 10- 1 9-27 St. Lawrence Corp., Ltd.— a 
Celotex Corp., common CUR be eo 50c 10-30 10- 8 Industria] Brownhoist Corp. (quar.)___ nts 15¢ 11-1 10-15 lst preferred (initial quar.)...-0 t50c 10-30 10-11 
S% preferred (quar)... 25¢ 610-30 §=10- 8 gg OE NE ee ween Se 11-1 10-15 2nd preferred (initial quar.)_-_________  $18%e =. 49-39 10-11 
44 Centennial Plour Mills Co. (quar.)=..-.-__ 25¢ 9-20 9-10 Inglis (John) Co., Ltd. (quar.)_____ wal t10c = :«110- 1 9-22 San-Nap-Pak Mfg. Co., Inc. 70c pid. (quar.) 17¥%c 9-30 9-20 
45 Central Electric & Gas, 4.75% pfd. ‘quar.) 59%¢c 9-30 9-22 Inland Investors (interim)... # 20c 9-30 9-20 Sangamo Co., Ltd. OE Siete t12%ec 9-27 9- 
Central Telephone, $2.50 preferred quar.) _ 62%2c¢ 9-30 9-22 Inter-Mountain Telephone Co., common____ 20e 10-1 9-20 Savage Arms Corp. _ eign Sir RUA VSS Re aaa 25¢ 10-15 10-5 
45 Chedbourn Hosiery Mills, common (quar.) __ 10c = «10- 1 9-18 6% non-cum. pfd.-_ pinot ceins a i dai 20c 10-1 9-20 Schuster (Ed.) & Co., 4% pfd. quar.)____ $1.06% 10-1 9-20 
cag ae RE SEE: TEA, ptr OR ny PEAS 5c 10- 1 9-18 Investors Management Fund ___ seis iebtipspais 13c =: 10-15 9-30 Schwitzer-Cummins OI... deiititad Rae t. 25e¢ 10-18 19- gs 
47 4%2% convertible preferred . (quar.) = 56%4c 10-1 9-18 Investors Mortgage (Conn.) __ wa anne 30c 9-30 9-22 Seaboard Oil Co. (Del.) Ce RT 5 SERIE. 40c 12-15 12-4 
47 Charleston Transit Co. ee as 50c 10-1 9-20 Iowa Power & Light Co., 3.30’ pfd. quar.) _ 82%c 10-1 9-15 Se Scho nsthtt t tame 40c 12-15 12-121 
° Chase National Bank (N. Y.) (quar.)-___._ 40c 11-1 10- 4* Isle Reyal LO” Sa eaten ane tne 50c =: 10-23 9-28 Seattle Gas 6% pfd. (QUE 6 ore 75c 9-30 9-17 
° Chemical Fund, Inc __ = ea wea Pe PRE OR a ei lle 10-15 9-30 Jaeger Machine Co. (increased)... 45c 12-10 11-24 Securities Corp. General $6 pfd. (quar.)____ $1.50 9-30 9-16 
13 Chesapeake Corp. of Virginia... 50c 11-15 11- 5 James Manufacturing Co. ‘increased quar.) 37%c¢ 9-30 9-24 $7 preferred iquar.) sks | SL 9-30 9-16 
Cincinnati Gas & Electrics 35¢ 11-15 10-15 Johnson Service Co. es lestirtepapiesidmank scicaiticg 1% 50c 9-30 9-18 Security Storage Co. ‘Washington, D 6)... : 
1G Cincinnati Union Steck Yards. v alaetes 15e—s:«10- 1 9-17 Johnson, Stephens & Shinkle Shoe Co... 25c¢ =10- 1 9-25 eerea ai ieee $1.25 10-11 10-§ 
13 City Railway (Dayton), common iquar.)_. $1.30 9-30 9-20 Joyce, Inc. _ Ie to trim siviesi 10c 10-1 9-24 a ag RIT We 10-11 10- 5 
” 6% non-cum. preferred 1 5 pe $1.50 9-30 9-20 Kansas City Power & Light, 4% pfd. (quar.) $1 12-1 11-12 Shareholders Trust Co. (Boston) (initial) ___ 20c 9-30 9-28 
| City Title Insurance Co. (NY) (quar.) __ 15¢ 10-20 10-15 3.80% preferred iquar.) | ST 95c 12-1 11-12 Shippers Car Lines Corp. 4% pfd. (quar.) $1 9-30 9-27 
2 Cleveland Co-operative Stove Co. (quar.)_ _ 25c 10-20 9-30 Kansas City Southern Ry. 4°; pfd. (quar.)__ $1 10-15 9-30 Smyth Manufacturing SS asaits . $2.50 10-1 9-22 
5 Cleveland Unien Stock Yards (quar). 12%c 10-1 = 9-21 ~— Kellogg Company so seecciaies ee to LEE IO 25e 10-5 9-25 Solar Aircraft Co.. 90c conv. pfd. (quar). 22i%¢ 11-15 10-31 
Clinton Trust Co. (N. Y.) ot pete ane nee 25e =610- 1 9-23 OT ited ene ole are 25¢ §=610- 5 9-25 Sonoco Products Co. (quar,)_ lag 25c 9-30 9-20 
0 I Ne dnictnt Stele att tet 25e 10-1 9-23 Kellogg Switchboard & Supply Co., com.__ 1S5e 10-30 10- 5 Southeastern Investment Trust. Inc.” ~~ . 
Cohen (Dan) Company (quar.)_... 25¢ 8=10- 1 9-20 5% preferred (quar.) bhenphenanding $1.25 10-30 10-5 $5 Ist preferred (accum.)_._’_ St SAR ted $1.25 16-1 9-20 
Colonial Life Insurance Co. (N. J.) ‘quar.)_ $1 9-28 9-22 Kerr-Addison Gold Mines, Ltd.._____ sings i3c 83=.: 110-29 9-30 Southeastern Public Service___ 10c 10- 1 9-24 
s Collins Radio Co., $2.75 pfd. ¢quar.)______ 68%4c 10-1 9-23 Knapp-Monarch Co. iquar.)... pitta 15¢ 9-30 9-21 Southeastern Telephone ___ so es 20c 9-30 9-22 
" Commercial Banking aes = as 10c¢ =10- 1 9-24 La Crosse Telephone PO ace ote hin rig iE i 20c 9-30 9-22 Southern Acid & Sulphur Co., common... ~ 25c 4=—:10- 1 9-22 
Commericial Trust Co. (Jersey City, N. J.)— Laclede Gas Light. __ lin pthfeat a denies elasitilsulcs 5e 10-7 9-27 7‘e preferred (quar.) hes DOME LLG E $1.75 10-1 9-21 
; oa, ge Ro Samana alien Peg oat 50c¢ 810-1 9-24 Lawrence Gas & ss gg TE a 40c 9-28 9-20 Southern Bleachery & Print Works— 
; ag! EAS: Se eens sas eae oi, 25c =—:10- 1 9-24 Lawyers Trust Co. (N. Y) ct Seen tte 25c 8=—-10- 1 9-24 ps gpemonen Bn oo sea re BS cL 25e 10-1 9-20 
Commonwealth Loan Co. (Ind). Le Roi Company 41%“; conv. pfd .(quar.)__ 56%c 10-1 9-25 7% preferred (quar.) earns 3 $1.75 10-1 9-20 
; 4% preierzed ce, IRE ET ABE Be $1 9-30 9-15 Liberty Life Insurance (8, C.) (quar.) 2. 30¢ =610- 1 9-23 Southern California Edison “com, ( quar.) 37¥%ec 10-31 10- § 
Composite Bond Fund (quar.)_ sen 15¢ 9-30 nas Lit Brothers 6% pfd. (quar)... win $1.50 10-1 9-20 4.48% conv. pfd. iquar.). eer 28e 10-31 10-5 
Concord Gas Co. iNew Hampshire) Longines-Wittnauer Watch Co.. Inc. 4.56% conv. pfd. (quar.).______ 1." 77 28%e 10-31 10-5 
?% preferred (accum,)._... ss *__ $1 11-15 10-30 Common ‘quar. 3” ees, Se 10-15 10-1 Southern California Gas Co...” is 
; Conlon-Moore Corp., 6%; preferred._* = $1.50 10-15 9-30 $1.20 conv. pfd. iquar.).___ ; ah 30¢ =10- 1 9-24 6’ preferred (quar.) piles 37%ee 3—:10-15 9-30 
Consolidated Car Heating Co.. Inc. (quar.) $1 10-15 9-30 Lowell Bleachery, Inc. CP reG 3}. 3 se $2 9-27 9-22 6% preferred A (quar.).......~ ead 37%e 10-15 9-30 
Consolidated Dry Goods, common (qguar.)__ 25c 10- 1 9-24 Lowell Electric Light. __. sis s 45c 9-28 9-21 Southern Colorado Power Co i : 17lee 10-15 9-30 
FE AO isn | RED 10-1 9-24 Lueky Stores, Inc. 512% pid. (quar.)..._. 34%c 10-1 9-24 Southern Franklin Process 7% pid. (quar) $1.75 9-39 9-16 
Consolidated Machine Tool Corp. Macy (R. H.) & Co.. Inc.— Southern Ice Co. (8. C.) common... 25c 10-1 9-23 
$6 Ist preferred (quar.) Siete $1.50 .10- 1 9-22 4%% preferred A (quar.)__--..________ $1.06% 411-4 10- 8 $7 preferred (quar.). = 8. ~~~ $1.75 10-1 9-23 
Consolidated Royalty Oi] (inereased) Sisids 8c 10-25 10-10 Manning, Maxwell & Moore, Inc... ; 25c¢ 8=—:10- 1 9-27 Southern Indiana Gas & ‘Electric Co.” : 
Converse Rubber Corp., 5% Ist ptd. tquar.) 25c 10- 8 10- 1 Marine Midland Trust Co. (N. Y.) (quar.)__ 30¢ 9-24 9-17 4.8% preferred (quar.) ee 2 Ti Sali $1.20 tie 4 10-15 
2nd preferred (quar.) === 20¢e 10-8 10-1 Massachusetts Investors Trust. ___ a , 29¢ =: 10-25 9-30 Southern Oxygen Co. (quar). e 50c 9-30 9-20 
Corn Products Refiaing, common (quar.)__ 90¢ 10-25 10- j Max Factor & Co., class | 2s piteginia ties 20e 10-15 9-30 Southwest Natural Gas Co. $6 pfd. iquar.) $1.50 10-1 9-20 
“ preferred (quar.)_____ ‘ 3 : $1.75 10-15 10-1 McLellan Stores Co. (quarg......__ 65g 2 25e¢ T1- 1 10-11 Speer Carbon Co : : 17%e 10-15 9-24 
Creamery Package Mfg. Co. (quar). k: 30¢ §=10-11 9-30 McDonnell Aircraft Corp.— Rs er eres a =23 
‘ ; ; . Standard Screw Co. ____ hia mi medene te 60c 9-30 9-23 
Crosley Motors, Inc. (initial) ______ im 124ec 10-25 10- 8 6% non-cum. preferred | |e Rese Zeer $1.50 10- 1 9-24 Standard Silica Corp. ‘quar.) i 12%e 11-15 1l- 5 
Crown Life Insurance Co. (Toronto) (quar.) $5 = 10- 1 9-30 McFadden Stores, Inc., class A eres Mr) 1%e = 10-10 9-30 Extra : BRN armas ie 52 12%e 11-15 11-5 
Crystal Tissue Go, (quar.)_... ~---- lic 9-30 9-20 gg A OY ET Lie 1%e 10-10 9-30 Standard Steel Spring yn aha 
Cuban Telephone. common (quar.)__ aces $1.50 9-30 9-15 McKay Machine Co. (quar.)__ 2 25c 10- 1 9-20 4% conv. pfd (quar.) : : t oe 50c Ss Ee | 10-15 
6% preferred (quar.)_....-.... : $1.50 9-30 9-15 McPhail Candy Corp., common. _ ‘ 10¢ 10-30 10-20 Standard Wholesale Phosphate & Acid 
Davidson Bros., RRS ee eres 10c 10-25 10- 1 542% conv. pfd. (quar.)- : cee 13%c 9-30 9-23 Works. Inc (quar.) 60c 12-14 12- 3 
De Pinna (A.) Company. class A 5e 10-1 9-27 Merchants Ice & Cold Storage— : ( : thd, com. come a jo 
; Steel Co. of Canada, Ltd., com. (quar.)___ t75e 0=—s «11-1 10- 7 
6% convertible preferred __ , 5c 0 :10- 1 9-27 6% preferred (accum } pia, e %3 9-22 9-18 ve ¥, A 
- ‘“% partic. pfd. (quar.). ss ET 1l- 1 10- 7 
Dean (W. E.) Company (quar.) : ° 10c =10- 1 9-25 Mid-States Shoe Co. (quar.)_ Nt . 35c¢ 9-20 9-10 Participating 431%¢e ll-1. 10-7 
Denmen Tire & Rubber, common (quar.)__~ 10¢ 10-1 9-24 Middle States Telephone (Llinois) me 60e == 9-30: 9-22 . SNL PILE Be 927 ae 11-12 10-29 
5‘ convertible preferred (quar.)__. ‘ 12%2c 8=10- 1 9-24 Midwest Piping & Supply____ one 15e 10-15 10- 4 Sterchi Brothers mores pasha prenatal ; a 0-15 9-320 
Detroit Edison Co... : ae «(10-25 10-1 = Baimnecota & Ontario Paper ~~~ : doe 9-20 9-30 Stovel Press, Lid., 5% conv. pid. (quar.)-. t19%e 40. © em aa 
Detroit Gasket & TO - 12'4c 10-25 10-12 Minnesota Valley Canning Co., class B__ ‘s 20c 9-28 9-20 Sun Oil Co., 442% pfd. cauar.)———-——--.-.. $1.12¥% 1+. Ba es 
Detroit Steel Products (irreg.) ‘ $1.25 10-9 9-30 Mississippi Shipping (quar.)_ 5 25¢°- 10. 1 9-22 Sunset Oil Co. (Calif.) $3.60 pid, taccum. ) - 90c eae 10- 5 
Dixie-Home Stores (quar) 10¢ = 10-15 9-30 Monroe Loan Society, class A (quar.)______ 5e¢ 10-15 10-1 Superheater Company (quer.)-——._.--_____- —_ 1 9-15 
Dixon (Joseph) Crucible iaranbe . 75¢ 9-30 9-24 Moore Corp., preferred (accum.} ; “ae 50c 10-15 9-30 Taunton Gas Light (quar.) POR Ee © Sl gird ay " F 
Dominion Coal Co.. Ltd — Mountain States Power, common (quar,)___ 6242c §=10-20 9-30 Tennessee Products & Chemical Gomp.--— 5% 11-15 10-13 
6% preferred (accum.)_...... = t75¢ =: 10-26 = «10- 5 5% preferred (quar.)___ --  62%c 10-20 9-30 pti Ti a. gga Pag gy orag gy 1.75 9-15 9- 8 
Dominion Square Corp. (quar.) a ; t50e 10-15 9-15 Mountain States Telephone & Telegraph $1.50 10-15 9-30 Terry Steam Turbine Co., 7% pfd. (quar.) $1. % 
Donnell & Mudge, Lid., common $20e =619- 1 9-20 Mutual Investment Fund (quar.) a 10c =10-15 9-30 Texas Company (stock dividend) — 11-15 9-27 
Class A quar.) Peas laa 1c" 10 1 9-30 «= Warraganerts Electric, 4¥2% pid. quar.) 56%c 11-1 410-15 teed — peice Ser elgg A a. a 1.50 10-1 gauge 
Durion Company (quaer.).o.. 2... : 25c 3 :10- 1 9-15 National Casket Co., $7 preferred (quar.)__ $1.75 9-30 9-15 Texas Electric Service, $6 pid. (quar.)_____ ie 11- 1 10-11 
East Coast Electric (quar.).._ r 30 = 10-25 10- g National Department Stores quar.) Kae 25¢ 4610-15 =:10- 6 Texas Power & Light, $6 pfd. (quar.)._____ 175 11-1 40-22 
Eastern Magnesia Talc Sk aes $1.50 9-30 9-20 National Distillers Products Corp. (quar.) __ 50e 11-1 10-11 T%  DIMESEOR (GBT) 3 onesie daisies > “a 9-30 9-27 
EaStern Racing Association, Inc. National Lock Co. iquar.)... 25c 410-15 10-1 Textile Banking (N. Y.) (quar.).._-______ SOc 10- 1 9-18 
Common (no par) quar.) __ . 25c 4610-1 9-25 National Manufacturers & Stores Corp.— be iar Nn IE erent NE 250 10- 1 9-18 
Common ($2 par) (quar... , 25e 10-1 9-25 Common (quar.) ____ ay Sardi 25¢ 4610-15 «10-1 Se Greterted (UAE) — 2-2 d ea a bec 10-11 9-28 
rE $1 preferred quar.) a 25e 610- 1 9-25 pee Sipe RON E SS IE IN aR Se 10-15 10- 1 Deine tions Teg eR ot eee 300 10- 1 9-24 
kco Products Co., common (eU—Et 58.2 ed 30e¢ 11-1 # 10-15 2 preferred (s-a)__ Nera pet $1 10-15 10-1 wd o Oo Oar tnd Ban eae a 
4%‘, preferred iquar.) ~=-=~----~ $1.12% 11-1' 19-15 : + non-cum. class A (s-a)_._ - $1.25 10-15 10-1 Puckett Tobacco Co., Ltd., 7% pfd. (quar.) mre + thee Ate 
Electric Boat Co., $2 preferred (quar.)_____ 50c 10-11 10- 4 National Screw & Mfg. (increased quar.) __ 75¢ 10- 4 9-24 Tung-Sol Lamp Works, common._-__-___"_ 0c li- 1 10-18 
Electro Refractories & Alloys Corp.— a ee a ; - $2.25 10- 4 9-24 80¢ convertible prefcrred PRR Sey ae ta qe 9-30 9-15 
Common nanapape ag? Ge UO eH ee Far ist 1742c 10- 1 9-23 National Termina!s Corp... 25c 9-30 9-20 Union Manufacturing Co. (cash dividend) - 50% 10-15 9-15 
5% preferred (s-a)__.._.--. ~~ “7=- $125 10-1 9-23 New Bedford Gus & Electric Light (quar.)_ $1.05 10-15 9-309 Rock dividend —.—. = 
Elgin Sweeper Co. nee OR ee ROD . 5c 9-28 9-15 Special - : ‘ i 12%c 10-15 9-30 United Cigar-Whelan Stores Corp.— Pa S rae ie-15 
Emerson Radio & Phonograph Corp. (quar.) 20¢ 10-15 «10- § New Britain Machine (quar.) a 25c 9-30 9-22 $3.50 convertible preferred (quar.) ______ 15e 1l- 1 10-12 
Empire Millwork Corp. (quar.)__.__ detin 20¢ 10-30 = 10-15 New England Gas & Electric Assn. (quar.) __ 20¢ 10-15 10- 1 United Drill & Tool, class A (quar.)_____. 10c 11-1 40-32 
Empire Southern Gas (quar) ______ ; 30e 10-15 =10- 4 New England Laundries, $6 pfd. (quar.) __ $1.50 10-1 9-20 Claes B (quar.).-—_______ ee 
Employees Credit, class A sais 25¢ 10-20 9-30 = New York Telephone Gor vi eidis ts $2 9-30 = 9-30, =: United Puel Investments, Ltd.— 1Sc 1-3-49 12-10 
oe, SNe 07 due 2a gereege ‘2 25¢ 10-20 = 9-39 Niagara Pire Insurance Co. iN. Y.) (quar.) $1 10-4 9-27 Sed an A _Westerred (quar.) -..--....-- 25¢ 10-2 9423 
80c preferred (quar.). =. +. 20c =: 10-29 9-30 North & Judd Mfg. Co. (quar.)... 374206 9-30 9-20 United Milk Products, common. --_--___U_ 43%4c 10-1 9-23 
Esmond Mills, Ltd., 5°; preferred (quar.)__ 125¢ 1l- 1 10- 8 Northern Illinois Corp., common te 15c li- 1 10-15 Se participating preferred ‘sans 62%e 11- 1 10-15 
Essex Packers, Ltd, 5% _pfd. (quar.)__.___  $62%e 19-2 9-13 $1.50 convertible preferred (quar.) ._____ 374%e 11-1 10-15 United Traasit Co., 5% pid. iquar.)____.__ 50¢ 11-1 10-15 
Fainir Bearing Co. __ Ne ne ee “ 50c 9-30 9-14 Northern Indiana Public fervice— Volek auabsial Chemicals, Ine... _-- ~~ 22 T%c 10-1 9-20 
Vall River Electric Light... ~~~ z 80c 10-1 9-21 5% peeferred (quar.)........ $1.25 10-14 10- 5 Velvet Fvcsms, Ine; squar.) 50c 11-1 10-15 , 
Federated Department Stores, com. (quar.)_ 50c 10-29 = 19-19 Northern Indiana Transit (quar.) iuiie 25¢ «10-1 9-20 Vertientes-Camaguey Sugar (quar.)________ 37% 1i- 1 10-20 
444% preferred QUO Frente 2. $1.06% 10-29 10-19 Northern States Power Ce, (Del.)— Washington Gas Light, yamon: (eeer.}....... $1 06% 11-10 10-25 
Ferro Ename! Corp ‘stock dividend)__ — 10% 12-20 12- 3 6% preferred (accum.)..._ --- $1.50 10-20 9-30 Sean erMeetOd (QUAT.) 8S enn Liz 11-10 10-25 
> gy Pesce wag pe OES EST TE 35¢ 12-20 © 42- 3 1% preferred (accum.)....-- = aga ag 10-20 9-30 oe0 proterred (quat.)——.._..-_. 1 02.196 
Fifty Associates Co. (Boston) _ athe at $25 9-27 9-15 Northrop Aircraft nish sett chain es ireiiicaiis 25¢ «610-13 :10- 6 Washington Title & Insurance Co,— , $1.50 10-1 9-25 
Fireman's Fund Insurance ‘San Francisco) Northwestern Nationa] Insurance Co. (quar.) $1.25 9-30 9-20 yommen (quer) ——————-——- 2. 1.50° 10-1 9-25 
Baten: 2. 1 aa MIE ial 65¢ 10-15 9-30 «RRP RRE Sc ERI ne eae 4 ie 7% 75¢ 9-30 9-20 Non cum. class A preferred (quar.) _______ bee 10-15 10-2 
Poote Bros. Gear & Machine, com: (quar.)_ 15c 11+ 1 10-20 Ohio Leather Co., common (quar.) ___ al 40c 10-1 9-23 Weatherhead Co., $5 pfd. (quar.).._.___ . - ie 
’ + ten EE EDEL SAT aaa wait 25¢ 1l- 1 10-20 Extra _. "3 mriiscn de dhiligidibesiad pad. eat $1 10- 1 9-23 Weeden & Company, 4% conv. pid. (quar.) Pg po. x4 
60¢ ‘preferred quar.) 8 15¢ 11-1 = 109-29 $5 convertible preferred (quar.).___ $1.25 10- 1 9-23 Weill (Ralph) & Co. (stock dividend) _—__ 30¢ 10-1 9-20 
Forbes & Wallace, Inc., $3 class A (quar.) 75e 10-1 9-24 Gigeer Company <2. 25e «6-10-11 —:10- 1 West Coast Telephone Co., $1.20 pfd. (quar.) 50c 9-30 9-20 
Posy> Wier Transit. * 32 oc 10-1 9-23 Oklahoma Gas & Eleciric. common... soc ©=« 10-30 10-15 Western Massachusetts Cos. (quar). 
Franklin Process Co. bs i, 75e 10-1 9-16 4% preferred (quar.) Jule é 20c¢ 8=10-15 9-30 Wheeling & Lake Erie Ry. Co.— $1 11-1 10-22 
Fuller (D. B.) & Co. Inc. 5%% preferred (quar.) __ : --- $1.31% 10-20 9-30 S% Deler Men (quar,) -—-. .. $2 10-1 9-23 
Se NN eM SS ae ges. gi Old Poindexter Distillery, Inc bie: tin cae vas ue ee  thathtiacsnompibauaptte $2 10-1 9-23 
fa 5 Uo b. a pdihitests Sr saacdcs 5c ~ a % Me i eee - cate: 
Galveston-Heuston_ Go. quar). 25¢ 10-1 = 9-23 oontan as, —_— MOD RITI 25¢ = 9-30 9-22,» Wiremold Company, 5% pid. A (quar)... 31%c¢ 10-1 9-16 
General American Qi] Co. of Texas— Pabst Brewing Co. (quar.) 15e 9-30 9-20 Wisconsin Gas & Electric, 442% pfd. ‘quar.) $1.12% 10-15 9-30 
COBMOR- AGMNG ise lee}: Samy EN Beet Foundty Co. (quar) 77227~~ 15c 9-30 9-23. = Wood Newspaper Machinery Corp. ‘speciai) ne Eh ae ES os 
6% convertible preferred (quar)... ~~ 15e 10-1 9-299 Pantex Mfg. Corp., 6% pfd. (quar)... 37%e 1n0e 9-24 Young (J. 8.) Company, old common_______ —_ i : $31 
Gibson Art gh hg meek, a de ae 75¢ = :10- 1 9-20 Park & Tilford, Inc. iquar.) ~ 75¢ 11-5 10-22 New ae aned es <—.- 10-1 9-22 
Gimbel Brothers, ‘Inic., common (quar.) ___ soc 10-25 10- 8 — Pemeco Corporation, PNG es 75e 10-1 = 9-22 aan Bg ann Seat Ge Sb eM 306... 2-0. Oe se 
* $4.50: preferred” (quar) == $1.12% 10-25 10-8 $3 preferred quar)... 75e 10-1 9-22 Zelen RY IIIS BOERS $37%ee «11-1 10-15 
B Slerten1Beeds,ing Se 10-4 9-27 Pennsylvania Salt Mfg.. 314% pid. ‘quar.) 87%e 11-1 10-15 5% preferred (quar.)-..__.._._- $3t%e | (11-1 oa 
~ Good Humor Co. of California. pid. ‘quar.) 25c 3=—:10- 1 9-22 Perry-Fay Company iquar.). hit 25e ~° 9-30 9-20 O% prnterped AGRE.) ce SSE ae 
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paid. 


dends announced this week, these being 


Name of Company 


Abbott Lebcratories (increased Teese 
Extra nae 


eee re SAD at Rt eI Ss 
Abitibi Power & Paper Co., Lid., $1.50 pfd. 


$2.50 prior preferred (quar)... 
Acadia-Atlantic Sugar Refineries, Ltd.— 
Class A partic preferentia! (quar.)_____ 


Acme Aluminum Alloys, Inc.— 
$1.10 convertible pfd. (clears all arrears )_ 
$1.10 convertible preferred (quar.) 
Acme Glove Works, Ltd. (iuterim) _ 
Adams (J. D.) Manulacturing— 
Increased quarterly _... 
Addressograph-Multigi aph Corp. (quar.)___ 
Extra ee 


en ee Rao cod 
Aerovox Corp. com. (quar.) 15 
6% preferred (quar.) Sica 


Aetna Casualty & Surety (quar.).__ 
Aetna Insurance Co. (Hartford) (quar.) 
Aetna Life Insurance Co. (quar.) octal 
Aetna Standard Engineering Co.— 


5% preferred (quar.) x ie 
Affiliated Fund, Inc.. * 
it Tae * 
Agnew Surpass Shoe Stores, Ltd. (increased) 
Agricultural Insurance Co. (N. Y } (quar.)— 
Ahiberg Bearing Co., class A Ss aS. 


Ainsworth Mfg. Corp. (quar.) : 
Akron Canton & Youngstown RR. com. ‘s-a) 
EE i ‘ 

5% preferred (s-a)___- Mi 
Alabama Power Co., 4.20% (quar.) es 
Alabama & Vicksburg Ry. (s-a)____ bi icsente 
Aldens, Inc., common (quar.)___ race ti 
4%a% preferred (quar.). 
Allen Electric & Equipment | St ee 
Allegheny-Ludlum Steel, common__. 
Allianceware, Ine., common... AES 
$2.50 cony. preferred (quar.) RG 2 
Allied Labcratories (quar)... 
Allied Products Corp. (quar.) al dees 
Allied Stores Corp., common SE pea tee 
Allis-Chalmers Mfg., common cS ee 
$3.75 preferred (quar.) = 
Aluminum Co. of Canada, Lid. — 
Se preferred (quar)... 
aioon Goods Manufacturing (quar.)__. 
ie an ce SEE eC Se i AE 
Amalgamated Leather Cos., 
6% convertible preferred 
Amalgamated Sugar Co. a Be ARSE 
American Aggregates, 5% preferred (quar.) 
eas Agricultural Chemical Co. (Del.) — 


Filter common (quar.)______ 
$7 preferred Dy RRR aa el Sea 
American Alliance Insurance Co. (N. Y¥.)— 
Quarterly 
American Bakeries Co. 
American Note, common... 
6% preferred (quar.)..... 
American Bemberg, common __ 
ee ec eee. 9S ar ER 
American Brake Shoe, com. (irreg) 
4% conv. pfd. (quar.) ieumiiaiiRinanas 
Co.. 7% preferred (quar.) _ 
American Car & Poundry Co., commen___ 
7% non-cum. preferred ” . Sea aE 
can ty Co. {Pa.) (quar.)____._ 
American Cigarette & Cigar Co.— 

6% (quar.) _. : 
American Coach & Body____ nT? oe ae 
American Crysta] Sugar common (quar.)__ 

4%2% prior preferred SG Pie oe 

n Cyanamid Co., common (quar.) ___ 

3%% preferred A SP seidiees SoS oc 
American Dairies, Inc., 7% pfd. (quar.)____ 
American Department Stpres (quar.)______ 
American Express Co. Oo A a 
American Pelt Co., com. (quar.)__ 

wa eeeeres Caney oo 

can Fruit Growers he aay cit gf 
American Gas & Electric 4°4% pid. (quar.) 


(emar.) 2-2 8% 


American Hair & Felt Co., com. (quar.)___ 
$6 2nd preferred BRONTE BAUER 
American Hard Rubber Co., common______ 


7% preferred ne oak EOE ET 
American Hardware Corp: (quar.)_ 
American Home Products (monthly) _______ 
American Ice Co., 6% non-cum., preferred___ 
American Insulator Sg, ee ET a 
American Insurance 

~<a pe Renters dieintatd 
American Light & Traction (stock dividend) 

One share of Detroit Edison common for 
each 75 shares held. Fractional shares 
will not be issued but cash will be dis- 
tributed at the rate of 28¢ for each 1/75th 
share of Detroit Edison Co. Additional 
cash dividend ____ bab dasa 

6% preferred on 2 ee 
American Locomotive Co., common 

7% preferred CO SEER 
American Machine & Foundry Co.— 

3.90% preferred (quar. )-.._.__ 
American Manufacturing Co. 
American Metal Products— 

Cash dividend (quar. ) 

Stock dividend _ == 
American Molasses Wesco ja cs = 
American National Finance— 

$6 preferred Los | Ee 
American Optical Co. (quar.) 
American Paper Goods, 7°) pfd. | quar.) 

an Power & Light, $5 pid. (accum.)_ 

$6 preferred (a¢cum.)_.._ 
American Screw Co. (irreg.)_ $6 
American Snuff Co., common____ 
6% preferred (quar.) 


sone, gt Pa 
Insurance Indianap- 


SEES OS ee es ma as Oe oe sn os oe 


7% preferred ny OY SOE 
American Telephone & Teiegraph Co. (quar.) 
American Tobacco Co., 6% pfd. (quar.) ___ 
American Woolen Co., 7% pfd. (quar. )_ 
American Se edissad easier teepeangt 
American Zine Lead & Smelting— 

$5 prior preferred (quar.) 
Ampco Metal, Inc. aE LEE 
Anaconda Copper 5 Sea 
Anchor Hocking Glass Corp. $4 pfd. ( quar.) 
Anchor Post Procucts— 

6% prior preferred 

6% prior preferred 


the dividends announced in previous 
The list does: net include divi- 


given in the 
Per When Holders 


Share Payable of Rec. 
65e 10- 1 9- 8 
15e «10+ 1 9- 8 

l%c 10-1 9-25 

2%c 10-1 9-25 

137%e 10-1 9-.1 
362%e 10-1 9-1 

$25e 10-1 9-10 

27%e 11-1 £1015 

27%2e - Lt 10-15 

325¢ -1 9-17 
25¢ 9-30 9-15 
50c (10- 9 9-16 
15e 10+ 9 9-16 
15¢ 9-30 9-17 

12%e 9-25 9-15 

37%e 1-1 9-15 

62%ce 10-1 9-10 
40c 10- 1 9-16 
40e 10- 1 9-10 

$1.25 9-30 9-25 
5e 10-20 9-30 
12c¢ 86: 10-29 9-30 

t15e 12-1 10-29 
ie 10-1 9-15 

8%e 10- 1 9-20 
25e 10- 6 9-24 
50c 10- 1 9-15 
$2 10- 1 9-15 

$2.50 10- 1 9-15 

$1.05 10-1 9-17 

10- 1 9- 8 

37%e 10-1 9-10 

$1.06%  10- 1 9-10 

2%c 10-1 9-20 
40c 9-30 9- 1 
30¢ 10+ 1 9- 7 

62%c 10-1 9- 7 
25e 10- 1 9-14 

40c 10-1 9-20 
75¢ 10-20 9-20 

40c 9-30 9- 3° 
93%ce 210- 1 9-10 
325e 12-21 11-3 
2@c «(10-1 9-13° 
50e 10-1 9-13° 
15e 10- 1 9-16 
12%e 3 10- 1 9-16 
$1.25 10- 1 9-18 
15¢c 9-28 9-14 
$1.50 9-28 9-14 
10- 5 9-20 

$1.75 16-5 9-20 

25e 10-15 9-20 

4c «(10-1 9-20 

40c 10-1 9- 1° 

15c 10- 1 9- 1° 

25c 10-1 9-23 

25e¢ 10- 1 9-23 

60c 9-30 9-21 
$1 9-30 9-21 

$1.75 10- 1 9-16° 
$3 10+ 2 9-16° 
$1.75 10-1 9-16* 
20¢ «10-1 9-23 
$1.50 9-30 9-15 
50c 9-30 9-20 
30e 10-1 9-20 
$1.12% 10-1 9-20 
10- 1 9- 3 
87%ce 10-1 9- 3 
$1.75 10-1 9-20 
50e 10-15 9-23 
$1.50 10-1 9-17 
15c 9-15 9-10 
$1.50 10-1 9-15 
25c 10- 8 9-24 
$1.18% 10- 1 9- 3 
10- 1 9-20 

$1.50 10-1 9-20 

25c 9-30 9-20 

$1.75 9-30 9-20 
25e 10+ } 9-10 
0c 10-1 9-14* 

$1.50 9-30 9-10 
2 , 9-30 9-10 
25c ‘10-1 8-31 
0c 3610-1 8-31 

6%c 11-1 9-30 

37¥%e 11-1 10-15 
35c 10+ 1 9- 9* 
$1.75 10-1 9- 9* 
974%ze 10-15 9-30 
25e 10-1 9-21* 
9-30 9-15 

100% 10-25 9-15 
10c (10-1 9-20 
$3 12-15 12-1 
50e¢ 10+ 1 9-15 

$1.75 12-15 12- 6 

$1.25 10- 1 9- 7 

$1.50 10- 1 9- 7 

50c 9-30: 9-17 

50e¢ 10- 1 9- 2 

$1.50 10+ 1 9- 2 

12%c 9-30 9-2 
20¢ 9-30 9-17 
30e 10-1 9-15 
35e 8610+ 1 9- 3 

$1.75 10- 2 9- 7* 

$2.25 10-15 9-15 

$1.50 10-1 9-10 

$1.75 10-15 i0- 1s 

10- 1 9-15 

$1.25 11-1 10-7 
10c 9-30 9-14 
75c 9-29 9-7 
st 10-1 9-23 

$1.50 11-1 19-29 

$1.50 1-31-49 1-23 
25¢ 9-30 9-17 
25ce 9-30 9-17 
1@c 10-9 9-28 


Name of Company 
Apex Electrical Mfig., ees #5. 

7% prio preferred 8 SESS 
Applied Arts | ee aE TS x Fe ay 
Arcade Cotton Muills— 

Common (quar.) 

Common (quar.) 

6% preferred (s-a)_.... =  . ss—s ay 
Arizona Edison Co., $5 pfd. (quar.)_____ 
Arkansas Natural Gas Cerp.— 

6% preferred (auar.) 0 AO Ot A Na ah 
Arkansas Power & Light $6 pfd. (quar.)___ 

$7 preferred (quar.) BUEN vo 
Arkansas Western Gas Co. (qaiar.) + 
Armco Steel Corp., 4124% conv. pid. (quar.) 
Armour & Co., $6 prior pfd. CQURBAG 5c irctege 
Armstrong Rubber Co., com. (QUar. ics 

454% conv. pfd. (quar.) ee oes 
Art Metal Construction (QUEER 4 sn 

Extra to atthe etait tes ete ligathiaii 
Arundel Corp. (quar.) 3 iaiine aon 
asbestos Corp., Ltd. 

EO | ickcemmmnienBinniier wtinnnetionpedicducce 
Ashdown (J. H.) Hardware Co., Ltd.— 

Class A (quar.)_... 
Associates Investment Co. 
Associated Electrica] 

Ordinary (interim) 
Associated Telephone Co., Ltd.— 

4%2% preferred (quar.) Ses bocin 

5% preferred (quar.) _ 

Atlantic City Electric Lk ese aay 
Atlantic Company (quar.) ipaaltp aie 
Atlantic Refining, 4% preferred A (quar.)_ 

3%4% preferred B he ees, EES 
Atlas Imperial Diese] Engine Co.— 

Series A preferred eg, ee TTT IT an 6 
Atlas Thrift Plan 77 a OR a: 
Auto Electric Service Co., Ltd., common____ 
Auto Fabric Products Co., Ltd.— 

69c participating class A Ee Bical Soe 

Ne CM OOD on at 
Automobile Insurance Co. (quar.) 
Aveo Manufacturing Corp.— 

$2.25 preferred ea EE ON ei bea 
Avery (B. F.) & Sons Co., 6% pid. (quar.)_ 
Avon Allied Products 4°; pid. (quar.)_____ 
Avondale Mills com. (monthly) ; 

Common. (monthly) etal 

$4.50 preferred (quar.)___ Pra) 
Axe-Houghton Pund, Inc., common________ 
Axe-Houghton Fund “B”’ Inc. 
Axelson Manufacturing Co, 
Ayshire Collieries Corp. 
Babbitt (B. T.), Inc. 
Babeock & Wilcox Co... === SS 
Backstay Welt Co. phy Nae ated 

ca eo EG, ee ROTI 
Baldwin Company, common 

6% pteferred quar.) 

6% preferred (quar.) __ 
Baltimore Brick Co., 5% 1st pid. (accum.) 
Baltimore Porcelain Steel, common (irreg.) 

?% convertible preferred (quar.) 

7% convertible preferred (quar.) 
BancOhio Corp, (quar.)....- ‘dee 

Butra 2 pe mE Ses TF 
Bangor & Aroostook RR. Co.— 

S% preferred. (quar.)...- = 
Bangor Hydro-Electric, common 

1% preferred (quar.).... 

4% preferred (quar.)....- 
Bank of The Manhattan Co. (N. Y.) (quar.) 
Bank of New York & 5th Avenue Bank (quar.) 


(quar.) 


(quar.)._______ 
gee). ad 








Bank of Yorktown (N. Y.) (QURE go 

Bankers Trust Co. (N. X. > Cquas. ke 

Barber Oil Corp.....0..  —s_ Ail a AS 

Barker Bros. Corp. common COMA.) ee 
4%2% preferred IAMS. Soe: Siete dctnes pas ee 

Bartgis Brothers Co. Pe eiiccnrnes ns one ee 
wont, pp ES rade 


Bastian-Blessing Co. __—__ silane oe ants ccna dikes te 
Bates Manufacturing Co. common 
4%2% preferred (quar.) __ 
Baumann (Ludwig) & Co. ~~ 
Bausch & Lomb Optical Co., common 
4% preferred (quar.)__ 
Beatrice Foods Co., common 
3%6'> convertible preferred 
Beatty Bros., Ltd. (quar.) 


on (quar.)._.-._~ 
(quar.) _-___ 


Beaver Lumber Co., Ltd., class A (quar.)_ 

$1.40 preferred SMES LP 
Beech Aircraft Corp. (resumed)... 
Beech Creek RR. Co. CLT GS EE | 


Beech-Nut Packing Co. (Guar) ce 
Belding-Corticelli, Ltd., common (quar.)____ 
7 preferred (quar.) 


Belgium Glove & Hosiery Co. of Canada, Ltd.— 


Common (quar.) _—_ 
5% preferred (quar.).....-- 
Bell Telephone Co. of Canada (quar.)____ 
Bendix Aviation Corp. (quar.) ____ PLY NE 
ESSE Se atin ie 
Bendix Home Appliances. 
Beneficial Industrial Loan— 
Common Foon 
$3.25 preferred oy BRE Se ATTEN Sag 
$4 preferred (initial) ___--___-- 
Benson & Hedges, $2 conv. preferred (quar.) 
Bessemer Limestone & Cement, common____ 
4% preferred oe rug Sh ee TE TED 
4% preferred (quar.)___ 
Bethlehem Steel Corp. 
7% preferred 0 CRED eis See 
Bibb Manufacturing 
on , rae 
cays «man OC, ee paeE 
Bingham-Herbrand Corp., 
athe ht PRG AENEAN 
5% cenvertible preferred 
Binks Manufacturing: Co. 
Bird Machine Co. 
7 OO” Sa eere eae 
Birmingham Electric Co., 4.20% pfd. (quar.) 
Bliss (E. W.) Company— 
New common (initial sa. 5 OO 
Bliss & Laughlin, Ine., common___________~ 
5% convertible preferred ROR rs 
Block Bros. Tobacco. 6% preferred (quar.)_ 
Bloomingdale Brothers 


LY ee 
5 eae: sit 


Bohack (H. C.) Co., Inc.— 

5%% prior preferred Rn a ey 
Bohn Aluminum & Brass 2 eS ae 
Bon Ami Co. class A st SOS Sango ae aD 

RO EN ic 
Bond Pund of Boston ______--__-~~--~-~~ 
Book-of-the-Month Club SARK D eta 


Borg (Geo. W.) Corp. 
Borg-Warner Corp:, common Sy eae 
342% preferred SOON Finch 
Boston & sk SE Set 
Boston Herald-Traveler (quar.) 
Boston Insurance Co. (quar.) 
Botany Mills, 
5% preferred 
6% prior preferred 
Brach (E. J.) & Sons ig cae ete ats Tabi 
Brantford Cordage, Ltd., 
$1.30 preferred (quar.)___ 


oy, AEE REISE a 


Per When Holders 
Share Payable of Rec. 
20c 8=—s «10-1 9-20 
$1.75 10- 1 9-20 
10¢ 9-30 9-10 
$1 9-30 9-24 
st 12-23 22-18 
$3 412-23 12-18 
$1.25 10- 1 9-15 
15c 9-36 9-15 
$150 10- 1 9-15 
$1.75 10-1 9-15 
20c 9-30 9-15 
$1.12% 10-15 9-15 
$1.50 10- 1 8-10 
25e 10- 1 9-16 
59sec 10- 1 9-16 
50c 9-30 9-15 
50e 9-30 9-15 
25e 10- 1 9-21 
t25¢ 9-30 9-1 
t5e 9-30 S- 1 
ti5e 80=10- 1 9-10 
50c 9-30 9-18 
a5% 10-20 9-22 
22'42¢ ll- 1 10-15 
25e 1l- 1 10-15 
30c 10-15 9-23 
25c 10- 1 9+17 
$1 hi- 1 10- 5 
93%c ll- 1 10- 5 
56 Yee 9-30 9-16 
WET 10- 1 9-15 
t15c 12-15 11-20 
tiSe 10-1 9-15 
t10e = 10@- 1 9-15 
25c «610-2 9-10 
56%e 11-1 10-15 
37%ce 10-1 9-20 
50c 10- 1 9-15 
8c 10- 1 9-15 
Se 1l- 1 10-15 
$1.12 1l- 1 10-15 
9c 9-30 9-21 
20e 9-30 9-21 
20c 9-30 9-18 
25e 10-9 9-24 
30e. 16-1 9-10 
fl W-1 9-10 
12%e. 10-7 9-25 
2%c 10+ 7 9-25 
374%c- 9-25 9-10 
$1.50: . 10-15 ¥-30 
$1.58 1-15-48 122-21 
$2.50. 9-27 9-10 
lc :110-15 9-20 
8%c lW- 3 ¥-i0 
S%e 1-22-48 13-14 
20c 9-30 9-18 
5e 9-30 9-18 
$1.25 10-1 o 8 
40c 10-20. 10-1 
$t.75 10-1 9-10 
St 10-1 8-10 
306 «=610- 1 9-16* 
$3.50 10-1 9-24 
/15¢ w- t 9-21 
43c 619-15 9-24 
50c 10-1 9-16 
5@c 9$-30 9-23 
56%ce 19 t 9-23 
Se 10-15 9-30 
5c 10-15 9-30 
75e 10-1 9-15 
50c 9-28 9-13 
$1.12% 10- 1 9-13 
25c 9-30 9-20 
25c 10- 1 9-15 
$l 10- 1 9-15 
50c 10- 1 9-14 
84%c od 1 9-14 
+60c 0-1 9-15 
t25e--:10- 1 9-10 
t35e 83=— «10-1 9-10 
$1 10-15 10- 1 
50c 10- 1 9- 8 
40c 9-27 8-28 
3$1.50 10- 2 8-31 
3$1.75 10-1 8-31 
415e 86 10- 1 9-15 
t25e€ 4410-1 9-15 
t$2 10-15 9-15 
50c 9-30 9-11 
50c 9-30 9-11 
37 2c 9-28 9-14 
37%e 9-30 9-15 
81l%c 9-30 9-15 
$1.02% 9-30 9-15 
50c 1ll-1 10-22 
$1 10- 8 9-25 
50e 10- 1 9-20 
50c 1-1-49 12-29 
$1.15 10-1 9- 3 
50c 10- 1 9-20 
$1 10- 1 9-20 
30c 10- 1 9-24 
25c 9-30 9-20 
25c 9-30 9-20 
12%c 9-30 9-20 
15c 10- 1 9-17 
10c 9-28 9-15 
25¢ 9-30 9-20 
$1.05 10- 1 9-20 
25c 1t- 2 10-11 
25c 9-30 9-18 
37 '%e 9-30 9-18 
$1.50 9-30 9-25 
70c 10-25 10-15 
$1.37% 10- 1 9-15 
25c 10+ 1 9-15 
$1 10-31 10-15 
6244ce 10-31 10-15 
ll‘%e 9-27 9-17 
25c 43 «19-2 9-16 
25c 10-16 10- 2 
$1 10- 1 9-15 
87%ec 10- 1 9-15 
$2 9-30 8-31" 
40c¢ 10-1 9-20 
60¢ 10-1 9-1 
50c 10- I 9-15 
31%c 10- 1 9-15 
37%ec 10- 1 9-15 
Tc 10-1 9-11 
t12%e 10-15 9-20 
t32%c 3_«10--15 9-20 


Name of Company 
Brazilian Traction Light & Power, Ltd.— 


2nd preferred Fo ry Se en eatin eee 


oc 
if 


Per 





a 
4 





ate 

Wher, ‘Holder | 
Share Payable of Rée! 

6% peetesred. (quar)... +$1.50 10- 1 9- 
Bridgeport Brass Co.— : 

542% convertible preferred (quar.)_____ $1.37%2 9-30 9-16 
Bridgeport Gas Light Co. (quar.). 35c 9-30 9-148 || 
Briggs Manufacturing (increased)__.______ 75¢ 9-30 9-21) 
Brigat (T. G.) & Co., Ltd. (interim) ______ t25e¢ 10-15 9-30' 
Brillo Manufacturing Corp. common. 30ce 10- } 9-20 

ORONO ne ne 50c «10-1 9-20 
- ww ft... ee ~ 3 Ra ae ase $1.25 9-25 9-15 
Bristol-Myers Co., 334°; preferred (quar.)_ 93%4c. 10-15 10- 1 
British-American Oij, Ltd. common (quar.)_ t25c = «10- 1 9-3 

3%4% preferred (quar). - = 1$0.234375 10-1 9- 3 
British-American Tobacco Co., Ltd.— 

Ordinary (interim) heya ie a SG ls. 10-7 8-31 

Registered (interim) _ Re EG baw: Bg 2 ls 10- 7 5-31 

S% yeetewed (t-a)...-- a2'2“ 10- 7 8-31 

Registered (e-aj 22° a2'2% 10-7 8-31 
British Columbia Electric Co., Ltd.— 

4% preferred (quar.)  __" a Te IM SB t$1 10- 1 9-15 
British Columbia Power Cern., Lta.— i 

gy ap Oe gn, pn Re ae EGO Te ac $40c. 10-15 9-39 | 
Broad Street Investing _— = 18c 8=—10- 1 9-23. |} 
Bronx County Trust Co. iN. ¥.) : (p-ah. 50¢ 10-15 10- 1° 

Extra’ __ +h Sth ante, Si gUs 50c 10-15 10- 1% 
Brown Durrell Co:., common (Guar... oo; 1Se ~- 10- 1 9-20 | 

Extra spe ir pnts eas santo gue os l0e 10- 1 9-20 

5’> preferred eso . 7 Rec $1.25 10- 1 9-20 
Brown-Forman Distillers Corp., com. (quar.) 20c 10-1 9-7 

$4 preferred (quar.). PES BRIO ee SEL BA $1 10- 1 9-17 | 

4‘. junior preferred (initia Oat 16¢ 10- 1 9-17 
Brown Shoe Co., $3.60 preferred (quar.) __ 90c 10-31 = 16-15 | 
Bruce’ (E. L.) Company common (ifreg. f= —~ 50c 9-30 9-20 | 

374% preferred Seni i al eae a 9374c 9-30 9-25 
Brunswick-Balke-Collender Cco.— 

$5 preferred (quar.). = atm $1.25 10- 1 9-20 
Bucyrus-Erie Co., cemmon piecerbai ange tia we 35c 10- 1 9-14 

7% preferred (quar.). tise $1.75 10- 1 9-14 
Budd Company _..- OF ARM RAC nD 10¢ 9-30 9-16 
Budget Finance Pian. Inc., class A (quar.)__ 10c =: 10-15 9-28 

Mates 22 Fe bs ly Tie ig TEMES Bist Tak 2'2¢ 10-15 9-23 

Claes Bienes.) = ee a 3¥ec 10-15 9-28 

6“c preferred iquar.) _ nd MOOSES Rita FSH 15e 10-15 9-28 
Buffalo Forge Co. sees Dil ey 60c 9-30 9-20 
Buffalo Niagara Electric, 3.6% pfd. (quar.) 90e 10- 1 9-20 
Building Products, Ltd. | BRIM esibts« 37 t40¢ 10- 1 9- 9 
Bulova Watch Co, (quar) Rs Xe 7Se 10-1 9-16* 

se ng a el OLE LS i SOT 50e ° 10-1 9-16* 
Burlington Steel Co., Ltd. ___ Sy Spo Maki fi5ce =—«10- 1 9-10 | 
Bush Manufacturing— , Whee 

5% non-cum preferred Ce oe 31%e 10-1 9-15 

4%2% conv prior preferred (quar.)_.___ 28%ec 10-1 9-15 
Bush Terminal Buildings, 7% pid. ‘accum.) £1.50 10-1 9-25 
Butler (P. H.) Co:, cemmon (quar.)_____ 20c 10-1 9-17 

5% convertible preferred (quar.)___-_ 3l%ec 10-1 9-17 

5% Yron-conv. preferred B (qpear.} 52. 3iMc §610- 1 9-7 
Butler Manufacturing Co. common -__ $i 9-24 9-20 

42% preferred (quar.) ____ Saat R, 9-30 9.27 © | 
Butler's Inc. common (quar.).__... 1242¢ §6©10- 1 9-15 . 

4%2% preferred (quar) =. 28%ac 1n- 1 9-15 
Cc. I. T. Financial SOEp.- (quar) 50c 10-1 9-10° 
Calgary & Edmonton Corp., Ltd. (s-a)___ t5c 10-15 9-0 
California Electric Power, $3 pfd. (quar.)__ 75c li- 1 10-15 

$2.50 preferred ees) re ee 63¢ 10- 1 9-B5 

542° preferred (initial quar.) oo 2%, 28e 10- 1 >» 9-35 
California Packing Corp., common (quar.y~_ G2'zc¢° 11-135 .. 19-30 

I es ee re es, gt ESS SOO Sag y 11-135 10-30 

5“ preferred (quar.) _.. 62%2e 11-25... 10.30 
Californiz Water Service Go. Ci sy Maen 50c 10-14 9-10 
Camden Forge Co. 

' 5% % convertible preferred (quar.)______ 34%ec 10- 1 9-b5 
Camden, Refrigerating & Terminals— : 

S% preferred. (s-a) 9 $8 $2.50 9-30 3-37 . 
Canada Bread Co., Ltd.— be 

5%. Glass B tquer.) 2-8 282 ee t6244c° 10-1 9-10 

¥e% 1st preferred seg, Be est ea $$1.1242 ~ 10- 1 9-20 
Canada Dry Ginger Ale, common____ HF Be. 15c 10- i 9-15* 

$4.25 preferred igquar.) __ 2 enna oe — aan, Oe 10-' 1 9-16* 
Carada_ Flooring, Ltd., ciass B (initial) ____ tiSe 1-3-4959 12-17 
Canada Northern a tage Yaa ae ape 115¢ 10-25 9-20 
Canada Packers, Ltd.— 

$1.50 Participating class A (s-a)_._. t75e 10- i 9-1 

ORME SORE eit ee ee t25c 10- 1 9- 1 
Canada Permanent Mortgage Corp. (quar.) _ $2.0 10- 1 9-15 
Canada Steamship Lines’ Ltd. (s-a)________ t50c 83§—-:10- 14 9-X7 
Canada Varnish Co., Ltd. 5% pfd. (quar.). {31%e 10- 2 9-17- 
Canadian Breweries. Ltd. | 26 See ae t5Ae mM- 4 8-31 
Canadian Brotize Co., commen (quar.)____ t56c ll- 1 10-11 

5% preferred (quar.)  _ bit ve ene IR $1.25 11-1 10-11 
Canadian Canners, Lid., common (quar.)___ +31 Yac 10- i o- 8 

5‘c 1st preference (quar.).. === f25e ° 10- 1 9- 8 

pene an, pea jel peal as arate es t5e 10-1 9- 8 

60c non-cum conv. Gan . (G66r.}. 5 t15¢ 10- i 9- 8 

Participating _..._- = Oe eS t10c 10- 1 9- 8 
Canadian Celanese, Ltd.. common_____ t75e 9-30 9-17 

a) peee fee). - i25e 9-30 9-17 

$1.75 preferred (quar.)- a 9-30 9-17 
Canadian Cottons, Ltd., common (quar.)___ t55c 10- 1 9- 3 

Sn. Wetietrem. jquery. t30c¢ 84610- 1 9- 3 
Canadian Food Products, Lid., common... t18%e 10- 1 8-41 

© RRR SES AG eae at Dae aa t25e 10- 1 8-31 

4%3% preference (quar.). ~ aac 20%. 33% 10- 1 8-31 
Canadian Foreign Investment Corp., Ltd.— 

an cher aos eee thee, t75e 8=—:10- 1 9- ] 
Canadian Genera! Electric Co. (quar.)__._ t$2 10- 1 9-15 
Canadian General Investments, Ltd._______ T20c 10-15 9-30 
Canadian Ice Machine Co., Ltd.— 

, JL Sa ~ > 2a t20e 10- 1 9-15 
Canadian Industries, Ltd., common (quar.) ti7leec 10-20 9-20 

i oe ane i eee emet 1$1.75 10-15 9-15 
Canadian Ingersoll-Rand Co., Ltd... $1.50 9-28 9-13 
Canadian Motor Lamp Co., Ltd (quar.)____ t15¢ 12-25 11-25 
Canadian Oil Cos., Ltd., 8% pfd. (quar.)__ t$2 10- 1 9- 1 

5% preferred (quar.).... = $$1.25 10- 1 9- j 

vied. ...,. & “SS ees t$l 10- 1 a 1 
Canadian Pacific Railway Co. (interim)___ 50e¢ 10--1 8-23 
Canadian Refractories, Ltd.— ‘ 

4%2% preferred iquar.) _.. == 1$1.1212 10-15 9-28 
Canadian Silk Products, Ltd.— 

O1.58 class A. (Quer)... t37%e 10- 1 9- 1 
Canadian Vickers, Ltd, 7% pfd. ‘accum.) __ *$70 «11-1 10-22 
Canadian Westinghouse Co., Ltd. (quar.)__ t50c 10- 1 9-15 
Canadian Wirebound Boxes, Ltd. — 

$1.50 class A. (quar)... = t374%ee 3Os«:10-- 2 9-10 
Cannon. Mills, common _. SSCS 75e 10- 1 9-14 

Seu SSDS tile 5S Gal iteration aa 756 10-1 9-14 | 
Capital Administration $3 pfd. (quar.)______ 75e - 10- 1 9-24 
Capitol Records, Inc., $2 conv. pid. (quar.) 65c 10- 1 9-15 
Carborundum Company 8 FEE ALTE 50c 9-30 9-15 
Carey, Baxter & Kennedy (quar.)_.___.__ 25c 9-23 9- 7 
Carey (Philip) Manufacturing, com, (quar.) _ 40c 9-30 9-15 

S@ preferred. (quar.)..... =. $1.25 9-30 9-15 
Carnation Co., 3% ‘+ 1st preferred (quar.) __ 93%4c 10- 1 9-15 
Carolina Clinchfield & Ohio Ry. (quar.)___ $1.25 10-20 10- 5 
Carolina Power & Light, common__.-__ 50c ll- 1 10-11 

$5 preferred (quar.)___ beeen neeiabii eatin $1.25 10- 1 9-15 
Carolina Telephone & Telegraph Co. (quar.) $2 10- 1 9-22 
Carrier Corp., 4% preferred Tg Sine aaenean 50c 10-15 9-30 
Carriers & General eS eee 5c 10- 1 9-15 
Cascades Piywood Corp.. com. (increased) 50c 10- 1 9-16 

342% preferred ‘quar.) ; Te 585ec 10- 1 9-16 
Case (J. I.) Company, common___._______ 40c 10-1 9-11 

en MY WO ne $1.75 10- i 9-11 
Cassels 5c to 10c Stores J 8 Eve, ane 5c 10-1 9-22 
Cassidy’s, Ltd., 7% preferred so age nt ee t$1.75  10- 1 9-1 
stitch og S28 Gee... 2 ST a 10¢ 9-30 9-20 
Celanese Corp. of America, common________ 60¢ 9-30 9-17 

34.75 1st preferred nt ee $1.18%% 10- 1 9-¥7 


9-17 
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Name of Company 


General Realty & Utilities Corp. 
(Initial s-a) OTA 
Generai Refactories Co. (quar. 
General Shareholdings Cory. — 
s6 preierred (optional) 
In lieu of cash, stockholders mzy receive 
common stock at the rate of 44/3000ths 
of a share for each pid. share held. If 
cash is desired hoiders must notity 
Corporation on or before Sept. 25 . 
General Telephone Corp., common quar.) -— 
440% preierred (quar.)_..._.-__- 
General Time Instruments, common (quar.) 
4%% preferred (quar.) __ * pauls 
General Tire & Rubber 4%,° pfd. (quar.)_- 
3%.'% preferred (quar.) twicaates 
3%4% 2nd preferred (quar.) : “ 
Genuine Pirts Co. ‘quar.) ‘ 
George Putnam Fund of Boston ‘quar.) 
Georgia-Pacific Plywood & Lumber Co.— 
Common iqtar.) _......____. 
$2.26 preferred (quar.) 
Gevurgia Power Uo., $6 preferred quar.) 
$5 preferred ‘quar.)___-_- 


Gerber Products Co., 442°) preferred 

Gerrard (S. A.) Company, preferred (s-a)- 

Gibson Refrigerator (quar.)- ees me 
Extra —- 


Gilpert (A. C.) Co., $3.50 preferred______- 
Gillette Satety Razor, common quar.) 
$5 preterred (quar.) . 
Gien-Gerry Snaile Brick (‘quar.) er ee 
Glens Falls Insurance Co. (N. Y.) (quar.)— 
Glidden Company, common quar.) - suiiily 


42% convertible preferred quar.) 
Giohe-Wernicke Co. common (resumed) 

7% preferred (quar.)_.__.__ il deed 
Gedchaux Sugurs class A (quar.) 

$4.50 preferred (quar.). 
Gold & Stock Telegraph (quar.) eneiibisivaats 
Goldblatt Brothers, Inc., common (quar.)_ 

$2.50 preferred (quar.)_.__ re 


Golden Manitou Mines, Ltd. (initial) — im 
Golden State Co., Ltd., 4% pfd. (quar.)___ 
Common (quar.) cs ew . 
Govaricn ‘B. F.) Company, common __- 
$5 preferred (quar.)___ : ashlee eae 
Goodyear Tire & Rubber Co. of Canada— 
Quarterly epaeieiatie a ad 
Goulds Pumps 7% pfd. (accum.) : 2 
Gorten-Pew Fisheries (quar.)____-. nee 
Grand & Toy. Lid. bias ees 
Granite City Steel Co....._.._____ _ 
Grant (W. [.) Company, common quar.) _ 
3% % preferred (quar.). re 
Gray Drug Stores (quar.)_ oa siaahil jetiivhnst 
Grayson-Robinson Stores, common (quar.)__ 
$2.25 preferred (quer.)_ 


Great American Insurance Co. (N. Y.)— 
ce ene ERY OT CIN SARE Tae ce, 

Great Lakes Paper, Ltd., common nals 
Class A preferred (quar.)_-...--__- héieind 
Class B preferred (quar.)___ J 


Great Lakes Steamship Co. com. (increased) 

4'2% preferred (quar.)__.._____ ie ctves 
Great West Felt Co., Ltd.— 

50c conv preferred (quar.)___- ais geaiad 
Great West Life Assurance Co. (Winnipeg )— 

Quarterly ot Eo ae 
Great West Saddlery Co., Ltd.— 

6% 2nd preferred (quar.)_....._..______ 
Great Western Sugar Co., common quar.) _ 

7% preferred (quar.)__ hailed 
Green ‘H. L.) Company, Inc.” (quar.)_. r 
Greening (B.) Wire Co., Ltd.___- e 

Extra OE ORES A RS ERE 3 
Greenwich Gas Co. $1.25 partic. pfd. (quar.) 
Greenwich Water System 6% pfid.-(quar.)__ 
Greif Bros. Cooperage, class A ___. fiche 

Class B Sib cos tw si bs pares 
Greyhound Corp., common (quar.) 

4%% preferred (quar.) ._____ 
Griesedieck Western Brewery__.___..______ 
Griggs Cooper & Co.— 

S- ist preferred (quar.) 
Gruen Watch Co. (quar.)_........_ 
Guantanamo Sugar, $5 preferred (quar.) __ 
Guaranty Trust Co. (New York) (quar.)____ 
Guardian Investment Trust (Hartford)— 

$1.50 preferred t‘accum.). 
Guardian ;Public Utility Investment Trust 

(Hartford); preferred _....__..._ 
Guardian Rail Shares Investment Trust 

(Hartford) noncum. series I preferred____ 
Guilford Realty Co. (Baltimore )— 


—-e---~— oe ew 





6% preferred (quar.)_.___ Rete HOE eS Sr TD 
Gulf Mobile & Ohio $5 preferred... | 
er I ea Sg pe 
I Cb lah i cae ecm aes widens 
$5 preferred __.__ CER SS Gp Nt aR rar ee See 
cee. Gee See, * (GRE oe 


Gulf Power Co., $6 preferred (quar.)______ 

Halil (C. M.) Lamp Co. (reduced) pS 

Gailtburton Oil Well Cementing Co.— 
SSRI REE oe sme 

Haloid Company, common (increased quer.) 

I PROM RG ee Ut uk 

$4 preferred (quar.).... 

Hamilton Bridge, Ltd. (quar.)__- 
Extra 


Hamilton Manufacturing Co. (quar.)_ 
Hammermill Paper Co.— 
4%% preferred (quar.). -..___._..____ 
4%% preferred (quar.)__...._.._..__.___ 
Hanover Fire Insurance (N. Y.) (quar.)____ 
Hanson-Van Winkle-Munning Co 
Harbison-Walker Refractories 
Re EOS CS ee cetacean 
eee ees, Eee 
Warnischfeger Corp., common (quar.) — 
5% preferred znd issue (quar.)__.._____ 


Harris (A.) & Co., 5% % pfd. (quar.)_______ 
Barrisburg Gas Co., 442% preferred (quar.) 
Harris-Seybold Co., common___._...._ | 

=. Drees (emery 


Hartford Fire Insurance (quar.)..._ | 
Hariman Tobaccn Co., conymon (irreg.) ___ 
$3 non-cum. preference (quar.)___ 
Hazel-Atilas Glass Co. (quar.)_.______ 
Heinz (H. J.) Company common (quar.). 
3.65% preferred (quar.).-....... 
Heller (Walter E.) & Co.— 
te ge YS RSIS a ae i 
om peeeeteen” Cope.) 
5%% preferred (quar.)........ ss, 
Helme (Geo. W.) Co., comivon._. 
ON Oe as 





Hendershot Paper Products, Ltd. com 


7 —— we 


ow peeeerees (8402000... 


, $6 preferred (quar.)___..._ 
Hereules Cement Corp, (quar.})_...__._____ 
Motors Corp : 


Per 


Share 


15c 
50¢ 


$1 
$1.25 


t$1 
1$1.75 
$1 
115¢ 
62%2c 
25c 
93%4c 
32'%c 
124e2c 
56 Yac 


30c 
140c 
$62 2c 
t30c 
50c 
$1.12%% 


t124ec 
$$3.75 


t75c 
40c 
$1.75 
50c 
t5c 
t5c 
31 Y%4c 
$1.50 
20c 
10c 
25c 
$1.06 % 
715¢ 


$1.25 
35¢ 
$1.25 
$3 


55c 
50c 
50c 


$1.50 
$1.25 
$1.25 
$1.25 
$1.25 
75¢ 
$1.50 
15¢ 


-37%c 
25c 
16c 


$1 
412%e 
t25c 
25c 


$1.06% 
$1.1242 
30c 
25c 


$1.50 
120c 


15¢ 
$1.25 
$1.37 
$1.12% 


35c 
$1.25 


50c 
15c 
75¢ 
30c 


45c 
91 “Yq c 


15c 


$1 
$1.37 % 


$1 
$1.75 


15¢ 


125c 
$2.50 


$1.50 
25¢ 
25e 
25¢ 


When Holders 


Payable of Rec. 


9-30 
10- 1 
10- 1 


9-30 
10- 
10- 
11- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 


et et et et te ee 2 BD 


— _ 
o o 
i i 

RS 

CeO He mt eee 


= 
i 
' 


10- 


~~ lu! 
o ¢ 
' ' 


w 
' 
Soe 
ww 


6-30-49 
10- 1 
10- 1 
10-20 


12-20 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 


10- 1 
10- 1 
10- 1 
9-30 


10-20 
10- 1 
10- 1 
10- 1 
11-1 
10-15 
9-30 
10- 1 
10- 1 
10-15 
10- 1 
10- 1 
10- 1 
10- 1 


9-30 
9-30 
9-30 
10- 1 
10- 1 


10- 
10- 
10- 
10- 
10- 
10- 


Hee ee pe 


10-29 


9-20 
9- 7 


9-15 
9-13 
9-15 
9-17 
9-17 
9-20 


9-20 
9-20 
9-30 


9-15 
9-21 
9-15 
9-15 


11-26 
9-16 


9-21 
9-20 
* 9-20 


8-31 
9-10 
9-10 
10-15 


9- 1 
9-20 
9-11 
9-24* 
9-24* 
9-13 
9-13 
9-15 


9-25 
9-15 
9-17 
9- B 


9-15 
9-15 
9-15 


9-18 
9-17 
12-10 
3-10 
6-10 
9- 1 
9-20 
10- 9 


12-10 
9-15 
9-15 
9-15 
9-15 
9-15 
9-20 


9-10 
9-10 
9-17" 
9-15 


10- 6 
9-15 
9-20 
9-20 

10-20 

~ 9-30 
9-15 
9-15 
9-15 

10- 1 
9-22 
9-17" 
9-18 
9-18 


9-20 
9-20 
9-20 
o- 4 
9- 4 


9-15 
9-20 
9-20 
9-20 
9-21 
9-20 


10-19 


Name of Company 
Hightstown Rug Co. $7 pfd. (initial) a 
Hinde & Dauch Paper Co. ‘quar.) ease 
Hinde & Dauche Paper, Ltd..-~_- Sai 


Holland Furnace Co. (quar.)—_-~- suum 
Extra .- . ail ache secon epnigiltigdmadeadataal 

Hollinger Consolidated Gold Mines, Lid.— 
Quarterly ounsgiesghias alan 


Hollingsworth & Whitney Co.— 
$4 preferred (quar.)___~_- 
Holmes (D. H.) Co., Ltd._ 
Holopnane Co. . AS és 
Hooker Electrochemical, $4.25 pfd. (quar.)— 
Hoover Ball & Bearing Roll. 8 
Hoover Company, common (quar.)_...-_-.. 


Ce re: CRS ee a 
Horn & Hardart Baking (N. J.) ‘quar.) 
Horner (Ff. W.), Lid., class A (quar.)____- 
Hotel Gibson, 6“ preferred ‘quar.)_ -___~_ 
Houdaille-Hershey Corp.— 

$2.25 convertible preferred (quar.)_ ~~ 
Houston Natural Gas, common.__._.__-____ 

5% preferred (quar.)......__- pee Aor 
Houston Oil Field Material, common 

5% preferred (quar.) Ove 

542% preferred (quar.) ml 


Household Finance Corp., common (quar. 

3%4’c preferred (quar.) - 
Howe Scale Co. 5% pfd. (s-a) 

Howell Hlectrie Motors Co.__.--- . ~ 
Humberstone Shoe Co., Lid..___. : ie 
Humphreys Mig. Co, common___- ites 

6% preferred (quar.)_.....-____ : aa 
Huron & Erie Mortgage Corp. (quar.)_____ 
Hussman Refrigerator, common ‘quar.)_ 

$2.25 preferred ‘quar.) —_. 
Huttig Sash & Door Co. 

a. eee COE Disa sceip mimi tienidin 

a reeeeres . { GUE. Pa on ere ercntinn 
Huyler’s $2 partic. 1st pfd. ts-aj____ siaide 

$1 conv. 2nd pid. (s-a) Hea eRe 
Ideal Cement Co. (quar.)___ : disiplited 
liinois Brick Co. (resumed) __- 
Illinois Commercial Telephone 

Wis.), $4.75 preferred (quar.)-. 
Illinois Zine Co. (quar. 
Imperial Paper & Color Corp. 
Imperial Tobacco Co. of Canada, 

Common (interim) ff 5 

re we 

4% preferred (quar.) sedbos 
Incorporated Investors . ‘ s acsis aniline 
Independent Pneumatic Tool. 

Indiana & Michigen Electric 

4% ‘> preferred (quar.). Cael a Luin 
Indianapolis Power & Light, common quar.) 

4% preferred (quar.)___. ima 

5% preferred (quar.)_....____ bate 
Indianapolis Water 

Sm preterrea A (agar) i raat 

442% preferred series B (quar.)_________ 
Industrial Acceptance Corp., Lid, 

New common (initial) ___. etic tillidlS na 

4%4% preferred (quar.) __ 

6% preferred (quar.)__ Re a De 
Industrial Stamping & Mfg. (initial)______ 
Ingersoll Machine & Tool Co., Ltd.— 

50c class A iquar.)______ : Sdakseioreh katte 

4% preferred ‘quar.)_ rahenidiatind namin 
Institutional Shares, Ltd.— 

Bank Group Shares. class A.__._____ _.__ 
Inter-City Baking, Ltd. (quar.)___.._._____ 
Inter-Island Steam Navigation Co. (quar,)__ 
Interlake Steamship Co,_.._.._____________ 
International Bronze Powders, Ltd.— 

6% participating preferred (quar.)_.____ 
Internavuenat Cellucotton Products (quar.) — 

I ak rg ee 
International Educational Publishing Co,— 

$3.50 preferred (accum.)__-_- 


(Madison 


(Ss-a) — 
Ltd. 


International Harvester Co., com. (quar.) 
International Milling Co., 4% pfd. (quar.)— 
International Metal Industries, 


Ltd.— 
Class A (quar.). Resale Alecia bia cedilien iD daiideeiaibeniig 
442‘, preferred (quar.) : eandedadl 
International Minerals & Chemicals Corp.— 
Common iquar.) __...___ SLE. nade 
4% preferred (quar.) ~~ 


International Nickel Co. of Canada, Ltd.— 
7% pfd. ($100 par) (quar.)__ ES 
7‘. preferred ($5 par) (quar.) P 

International Ocean Telegraph Co. (quar.)_- 

International Paper Co., common (quar.) -__ 
$4 preferred (quar.)_._...__.___ __ 

International Salt Co._._..._._______ 

International Shoe _______ ; 

International Silver Co., 7% pfd. (quar.)__ 

Inter-Ocean Securities, 4% preferred (s-a)_ 

Interstate Bakeries Corp., $4.80 pfd. (quar.) 

Interstate (The) Company, common_____. 
5% prior preferred quar.) siti La 

Interstate Department Stores (quar.) ___ 

Interstate Telephone Co.— 
mp. reeereee = (GURR on oot ee 

Intertype Corp. eligi si li ts 

Investment Co. of America (quar.)_______ 

Investment Foundation, Ltd.— 

6% convertible preferred (quar.)________ 
Investors Mutual, Inc. =... 
Investors Royalty Co. (s-a)_..________ ig 

Bh aie a OF EES NO RS ee BY 
Iowa Electric, Light & Power— 

6% preferred (accum.)._._____- 

642% preferred (accum.) 

% preferred (accum.)______. 

Iron Fireman Manufacturing 
Quarterly 

Ironrite Ironer Co., common (irreg.) ___ 
55c conv. pfd. (quar.)._. nae a 

Irving Trust Co. of N. Y. (quar.)_____- > 

Island Creek Coal, common... ———i 
$6 preferred (quar.) ____ 

Jamaica Water Supply— 

Ce. peerenren. tower) a 
Jamaica Public Service Co., 

rrp big, Et kage ASS TREO Mee ea 

7% preference A (quar.)_ 

7% preference B (quar.)_..-..- ...._- 

$% preference C (quar.)_......___.... __ 

5% preference D (quar.)_....._._____. 
Jamestown Telephone Corp.— 


S% preferred A (quar.)__......-__. 
6% ist preferred (quar.)_......_ 


Jeannette Glass Co., 7% preferred (quar.)__ 
Jefferson Electric Co. (quar.)._.._____ 
Jefferson Lake Sulphur, common (quar.)___ 


Jenkins Bros, (N. J.) founders shares_____ 
Nonvoting common 


Jewel Tea Co., 334% preferred (quar.)____ 
Johns-Manville 312% pfd: (quar.)__.... | 


Johnson & Johnson (stock dividend on com.) 
(subject to approval of stockholders 
Se ORD os es 
S% 26 pee. A feuar.) 
3%2% 2nd preferred B (quar.) 


Per 
Share 


75e 
$1.06% 
50c 


25¢ 
$1.12%2 
$2 
412%ec 
$1.50 


56 %c 
20c 

62 ec 
l2%ec 
$1.25 
$1.37%2 
50c 
93%4c 
$2.50 
25¢ 
$$1.25 
30c 
$1.50 
4$1.25 
25c 

56 “ac 


$1.25 
$1.25 
$1 
50c 
40c 
25c 


$1.18% 
15¢ 
30c 


110c 
3 % 
+25¢ 
25c 
50c 


$1.03 4% 
3T'2c 
$1 
$1.25 


$1.25 
$1.06% 


t37%ec 
1$1.06 44 
431.25 
2%ec 


412'%2e 
+$1 


24ec 
+75c 
15c 
50c 


$37'2c 
37 ec 
12 Vac 


30c 
35c 
t$1 


t40c 
$$1.12%2 


$1.50 
$1.62 42 
$1.75 


30¢ 
10c 
1334c¢ 
20c 
75e 
$1.50 


$1.25 


t25c 
xi$1.75 
x1%4% 
x1%% 
x144 % 


$1.25. 
$1.50 


$1.75 
50c 
10c 


$1.50 
37 4ee 
$1.75 
93%4¢ 
87%e2c 


5% 


87tac 


When Holders 


Payable of Rec. 


10- 1 
9-30 
10- 1 
16- 1 
10- 1 


9-29 


10- 1 
10- 1 
lu- 1 
9-28 
10- 1 
9-20 
9-30 
9-29 
10- 1 
10- 1 


10- 1 
9-30 
9-30 
9-30 
9-30 
9-30 
10-15 
10-15 
10-15 
19-11 
10-11 
9-30 
9-30 
10- 1 
11-1 
11-15 


9-30 
12-30 
11- 1 
ll- 1 
9-30 
11-1 


10- 1 
11-20 
10- 1 


9-30 
9-30 
1l1- 1 
10-29 
10- 1 


10- 1 
10-15 
10- 1 
10- 1 


10- 1 
10- 1 


9-30 
9-30 
9-30 
9-30 


10- 1 
10- 1 


9-30 
9-30 
9-27 
10- 1 


10-15 
10- 1 
10- 1 


12-31 
10-15 
10-15 


10- 1 
10- 1 


9-30 
9-30 


ll- 1 
1l- 1 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
10-15 


10- 1 
12-15 
10- 1 


10-15 
9-29 
9-30 
9-30 


10- 1 
10- 1 
10- 1 


12- 1 
9-20 
10-30 
10- 1 
10- 1 
10- 1 


9-30 


10- 
10- 
10- 
10- 
10- 


i a) 


9-20 
9- 3 
8-31 
9-17 
9-17 


9-12 


9-15 
9-11 
9-20 
9- 3 


10- 4 
10- 4 
9-15 
9-1 


9-15* 
9-15 
9-13 
9-15 
9-20 
9-15 
9-15 
9-23 


9-15 


12-1 
9-15 


9-15 
9-16 
9-15 
9-15 


9-15 
9-15 
9-15 


11-10 
9-20 
10-15 
9- 7 
9-23 
9-23 


9-15 


8-31 
8-31 
8-31 
8-31 
8-31 


9-15 
9-15 
9-15 
9-15 
9-13 
9-17 
9-17 
9-17 
10-18 
10-11 


10-25 
10-13 
11-1 


Name of Company 


Johnson Oil Refining Co., common________ 
Jones & Laughlin Steel Corp., common____- 
Om Pretetteq A. tauer.;) 
Joplin Water Works 6% pfd. (quar.)______ 
Journa] Publishing Ce. of Ottawa, Lid. - 
Kahn's (E.} Sons, common___ : eb 
5% preferred (quar.)__ : ae ed 
Kansas Electric Power 5% pfd. ‘quar.)____ 
Kansas Gas & Electric, common (irreg.) __- 
tm meee tees 
eo 3, es 
Kansas-Nebraska Natural Gas, common___ 
Ge praverred (energie 
Kansas Power & Light 4%“ pid. (quar.)_— 
Katz Drug Co. $4.50 pfd. (quar.) Bn it 
waren Coe nn or 
Kaynee Company, common (quar.)_________ 
7% preferred quar.) __ 
Kearney ‘James R.) Corp... 
Keith (Geo. E.) Co. $5 prior pfd. (quar.) 

$2 junior prior pfd. (quar.)__ a 
Kelley Istand Lime & Transportation Co.— 

Quarterly ee ‘ toe ae 4 ee 
Kelling Nut Co.. 6% preferred (quar.)_-___ 
Keiscy-Hayes Wheel, class A (quar.) Sates 

Class B (quar.i ae aOR Lon 5 
Kelvinator Corp of Canada ‘increased quar.) 

OS hg al ee ae Eeivalceds 
Kendall Company, $4.50 preferred quar.) _ 
Kendall Refining Co. ___ pak ee RES 
Kennecott Copper Corp. (quar.)______ 1 

Special __ Seal iliiteleate ie cists > os cs 
Keyes Fibre Co., $6 prior pfd. (quar.)_____ 
Keystone Pipe & Supply, 5‘- preferred (s-a) 
Keystone Portland Cement Co.— 

$7 preferred (accum.) OE SET er 
Keystone Steel & Wire (stock dividend) 

Two additional shares for each share held. 

Subject to stockholders approval. ___ 3 
Kidde (Waiter) & Co.______- Bese or SZ 
Kimberly-Clark Corp., common iquar.)____ 

442‘ preierred (quvar.)__ pile pe. 

4% convertible 2nd preferred (quar.)__ 
King-Sceeley Corp... common ___ és 

5’ convertible preferred quar.) 
Kingsbury Cotton Oil, common (quar.)___ 
Kingsport Press, Inc. (quar.)- Pe eo, oS 
Kirkland Lake Gold Mines, Ltd. (s-a) 
Kirsch Company, common quar.) 

$1.50 preterred (quay.) ‘ 

St.50. preterred (euer; 2... 

$1.50 preferred (quar.)_._....._...______ 
Koppers Co., Inc., common______ 

Gh preteen (eee) 
Kroehler Mfg., 442% preferred A (quar.)_- 

4%% preferred A (quar.) _..._-._....__._ 
Kroger Company— 

% 1st preferred 

1% 2nd preferrea (quar.j)__....___.. 
La France Industries, 4% preferred (quar.) 
La Plante-Choate Manufacturing Co.— 

5% conv. pfd. (quar.)__ POT haieaetiiee ee 
La Salle Extension University (quar.)_____ 

Extra  _. a SA s Fue 
Labatt (John), Ltd.__._____ EP Say AN 
Laclede Gas Co... ’ ae ery 
Lamaque Gold Mines, Ltd.___- 
Lambert Company (quar.)___ Wee 
Lamson & Sessions com., (increased). 

$2.50 preferred (quar.)__- bss bees 
Landers, Frary & Clark (quar.) ree Raye 
Lane Company, Inc. F 
Lang (John A.) & Sons, Lid. aigh dida ndned Sp chads 
Langendorf United Bakeries class A ( quar.) 

Class B ‘quar.) _.___. m wae 
Latrobe Electric Steel (quar.)____ , ze 
Leath & Company com. (quar.)_._______- 

$2.50 preferred (quar.) ____ sss 
Lees (James) & Sons Co.— 

3.85% preferred (quar.)__ Diierabthids tate Dane 
Lehign Portiand Cement (increased) Sate 
Lehman Corp. PP caked z : 
Leich (Charies) Co., 7% preferred (quar.)_ 
Lerner Stores Corp., common (quar.> 

442°, preferred ‘quar.) akon digeacr eet 2 Sack 
See NOR Bi ce bbe ee 
Lexington Telephone Co. 5.2‘7 pfd. (quar.) __ 
Liberty Loan Corp., common (quar.)_...___ 

75¢ convertible preferred (quar.)___- 
Life Insurance Co. of Virginia m bs gel 
Liggett & Myers Tebacco Co.— 

7% preferred (quar.)_____ Pa A hd, 
Lily-Tulip Cup Corp.— 

#42% preferred (initial quar.)_.._______ 
Lima-Hamilton Corp. (quar.)_-...________ 
Lincoin National Life Insurance (quar.) __- 
Lion Oil Co., (quar.) _ Heated : oR 
Lipe-Rollway Corp., 

$1 convertible preferred (quar.) _- 
Lipton (Thomas J.), Inc., 6% pfd. (quar.)__ 
Little Miami RR. Co.— 

Original capital 

et I ec ct 

Special Guaranteed (quar.)-.._...____ fein 

Special Guaranteed (quar }.-...______-- 


SFR Sa 





Lock Jcint Pipe Co., com. (monthly) .____ 
8, preferred quar.) ‘ ; 5 
Locke Steel Chain Co. (quar.)._...._ 


Lockheed Aircraft ____ 
Rees, Ine: CHUM?) ooo. oS 
Loew's (Marcus) Theatres, Ltd... | 
London Hosiery Mills, Ltd., common_______ 
Extra i 
Class A (quar.)____ ate 
Lone Star Cement Corp. (quar.)...________ 


Lorain Coal & Dock— 
5% convertible preferred (quar.).._.__._ 
5% convertible preferred (quar.)__._._ 
5% convertible preferred (quar.)________ 

Lord & Taylor (quar.)____ 

Lorillard (P.) Co., common (interim)______ 
a a” Se ee ee ee 

Los Angeles Transit Lines (auar.)________ se 

Louisville Gas & Electric (Ky.)— 

Commen (increased) -_____ 
5% preferred (quar.)_____ 
5% cum preferred (quar.)_.._____ 

Louisiana Power & Light $6 pid. (quar.)__ 


Lowenstein (M.) & Sons 
4% % preferred A (quar.)_... sti 
Lowney (Walter M.}, Ltd. (quar.)_....._ 
Lux Clock Mfg. Co.__ aABIGE ALY? 2.0 
Lynn Gas & Electric (quar.)_..___._ 
MacAndrews & Forbes, common... | 
Gp ~ peaterrat  (eebe.) 5 a se 
MacPadden Publications, common (reduced); 
Common 
$1.50. participating preferred 
Partewating (itreg.) 2-2-5 * 
Participating (irreg.) 
Sine “Free. ii ee ES. : 


MacMillan (BH. R.) Export Co., Ltd— 
Class A (quar.) fe 
Class B (increased quar.)_________ 

Extra 








Per 
Share 


20c 
50c 
$1.25 
$1.50 


$1.25 
$1.12%% 
$1.12' 
25c 

37 42e 
$1.75 
25c 
$1.25 
50c 


25c 
30c¢ 
Te 
37 ec 
150c 
t87tec 
$1.1242 
40c 
25c 
$1.25 
$1.50 
$2.50 


$3.50 


25c 

35c 
$1.12% 
$1 

30c 

25c 

1 0c 
20c 

t2c 
1Z'ec 
37 %4ac 
37'ec 
27%c 
40c 

$1 
$1.12% 
$1.12%% 


$1.50 
$1.75 
20¢c 


31%c 
Tec 
Tec 

* $25¢ 
50c 
t10c 
37%ec 
30c 
62%2e 
37%ec 
25c 
t25¢ 


t12%c 
z12%2c¢ 
¢10c 


When Holders 
Payable of Rec. 


10- 1 
10- 5 
10- 1 
10-15 
10-15 
10- I 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 


9-30 
9-30 
10- 1 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
9-30 
9-30 
10- 1 
12-30 


9-30 


10-14 
10- 1 
10- 1 
10- 1 
10- 1 
10-15 
10- 1 
11-20 
9-30 
11- 1 
10- 1 
10- 1 
1-2-49 
4-1-49 
10- 1 
10- 1 
9-29 
12-28 


10- 1 
1l- 1 
9-30 


10-15 
10- 1 
10- 1 
10- 1 


10- 1 


10-15 
10- 1 
11- 1 
10-15 
9-30 
9-36 
10- 1 


12-10 
3-10-49 
12-10 
3-10-49 
9-30 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
10-1 
9-30 


10- 1 
1-2-49 
4-1-49 
10- 1 
10- 1 
10- 1 

9-30 


10-15 
10-15 
10-15 
li- 1 


10- 1 
10-15 
10- 1 
9-30 
10-15 
10-15 
10- 1 
1-2-49 
1-2-49 
10- 1 
1-2-49 


9-30 


9-30 
9-30 
9-30 


9-25 
9- 3 
9-3 
10- 1 
9-18 
9-20 
9-20 
9-15 
9- 9 
9-10 
9-10 
9-15 
9-15 
9-20 
9-15 
9-12 
9-23 
9-23 
9-15 
9-26 
9-20 


9-17 
9-15 
9-15 
9-15 
9- 3 
9- 3 
9-17 
9-20 
9- 1 
9- 1 
9-24 


8-31 


10- 2 
9-15 
9-10 
9-10 
9-10 
9-30 
9-15 

11-10 
9- 3 
9-30 
9-21 
9-21 

12-22 
3-22 
9-10 
9-10 
9-22 

12-22 


9-15 
10-15 
9-15 


10-15 
9-30 
9-30 
9-15 
9-15 
8-12 
9-17 


© 
3 2-9 
Nt 
~ 


i ~ ee 
EVPSCPeEAs PpePpPesre 
BOR weer Ke NWW eet 
SSSR STZOU CONSS OU 


© 
' 
™ pt 
Nww 


© 
' 

~ 

o 


9-23 
9-30 


10-15 


9-10 
9-15 
9-206 
y-17 
9-30 
9-30* 
9-20 
12-206 
12-26 
9-20 
12-20 
9-20 


9-10 
9-18 
9-10 





I< 
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Name of Company 
Macy (R. H.}) Company (quar.)_.__-_____-_-~- 
Special Se nied 
Mading Drug Stores, common -(quar.) —__-~-~ 
pee. Sueterred : Jomer.) 
Magor Car Corp. ‘quar.)___._ ee BS ate Be ae 
meanmoning Ceal Mi. Co. =. -_-__-___-_. 
Mailman Corp., Ltd. ‘initial) .-_.._______ 
M@aitine Co., 4%2% preferred_________-_-~- 
Manati Suger ©o (irrez.)- : SEM ES Mat 
Mansfield Tire & Rubber, com. ‘quar.)____ 
6‘: preferred iquar.) ____-_ SQ SRS 
Manufacturers Tru-t Co. -N. Y¥.) (qu=r.+___ 
Maracaibo Oi] Exploration (increased) 
Marathon Corp., 5% preferred (quar.) ~~ 
Marchant Calculating Machine Co. (quar.)-__ 
Extra eM Aires entkcin 
Marion Water 7% pfd. ‘quar.)_______- 
Maritime Telegraph & Telepnone Co., 
7 preferred (quar.) _- 
Market Basket. Inc. ‘Los 
Common quar.) ~ dee S 
$1 preferred A (quar.)_-__- __- 
Marlin-Reckwell Carp. —- -- es 
Marsh (M.) & Sons (qusr.) 
Marshall Field & Co. 444% pid. tquar.)_ 
Marshall-Wells Ca., common-_-_-_- 
% preferred (quar.)_-_.--~- 
Martel Mills Corp.. cummen___.____--__-.-.~ 
Extra ices cs iicgeicih 
CF . peaeerred. (SUAS. ) on =e 
Mar-Tex Realization 
Martin-Parry Corp. 
Marven's, Litd., 5% 































Angeles — 


































preferred (quar.)___ ~~ 








Maryland Dry Dock, common (59c par) __-~ 
ne RS J TEES ELE AES RE SO 
£16. preferred quar.) _............--.. 

-Mathieson Chemicel Corp., common___-_-~~ 
i Te Re Ri Ree eae oe 

McAleer Mfg., 5% preferred (quar.)___-_-._ 





McBee Company, common (quar.)____.-____ 
ae Se ee, “Se ) i sins tibahy 
McColl-Frenienac Oil, Ltd.. 4% pfd. (quar.) 










McCord Corporation, commen (extra) _ 
$2.50 preferred quar.) eS GRRE E 
McCrory Stores Corp. com. (quar.)__._---_ 





$3.50 conv. preferred (iquar.)__...  ---- 
McKee ‘Arthur G.) & Co., cl. B ‘ingreased) 
McKesson & Robbins, $4 pfd. (‘quar’) Mitpe 
McQuay-Norris Manufacturing, com. (quar.) 





4%‘c preferred (quar.)__--_-____ oe 
Mead Johnson & Co. (quar.)__--_-___---__ 
RE REEL (OR a SANs 
Menge! Company iqtiar.) sce as cand 





Merchants Acceptance Corp.— 
Class A ‘increased quar.) napien aba 
Merchants Bank ‘N. Y.) (quar.)- i ies 
Extra ; ° = 
Merck & Co., Inc., common (quar.)___--.-. 
ete SO A in conse crt sialon 
Mercury Mills, Ltd. (‘quar.) ‘i é 
Meredith Publishing Co. (quar.)._-------. 
Mergenthaler Linotype __.___-----_-~~+-- a 

I aay cia tae ; 
nee Meckine C6; -...--. oo S a... 
Meial Textile Corp., 7% pid. ‘quar.) 
Metropolitan Building Co. iquar.)_-------- 
Metropolitan Edison Co.. 3.90% pfd. (quar.) 
Meyer-Blanke Co. (quar.)_..--~- i a 

Extra 5 ae Me oe 
Miami Copper Co. : 
Micheels Brothers : OP 
Michigan Associated Telephone Corp.— 

6% preferred (quar.)—_ Blita sions 
Michigan Bumper Corp. : ids 
Mickelberry’s Food Products com._____-__-- 

$2.40 conv. preferred (quar.). 
Midland Steei Preducts, common sianpesiliiia 

$2 non-cum preferred (quar.)....----~-~-- 
ne preteen -1euer.) —. 
Midvale Company 
Midwest Rubber Reclaiming Co.— 





























442% preferred -(quar.) _...._-----...---. 
Miller & Hart, Inc. 
EEE INE SIE pe ae 
@1 prior preferred (quar.)_.-.-..----.-.. 
Millers Falls Co., common (/quar.) a4 Pattee 
Extra —--- ; J 






7‘ prior preferred: (quar.)- mites. 
Miller Mfg. Co. common (quar.) F b 


Patra e . ap 
Class A (quar.)__. ; ‘ 
Miller-Wohl Co., common-__---..-._.-.---- 
4%% convertible preferred (quar.)_-.-~ 
Minnesota Power & Light, 5’7 pfd. (quar.)- 
Mississippi Glass Co. 4. wid. (quar.) 


Mississippi -Power Co., $4.60 pfd. (quar.) _—-~ 
Missouri Edison Co. (quar.)_~- las Sc sectckaaid 
Missouri Power & Light. 3.90% pfd. (quar.) 
Mitchell (J. S.), Ltd. (quar.)------------- 
Mobile Gas Service, common (quar.)__-_--~-~- 

4.9% preferred (quar.}-__ : 
Modern Containers,.Ltd., class A (quar.)—- 
Mohawk Petroleum (quar.)-_.---..-.----- 

Extra 
Dianaws . Sint... 00.2 + ce 
Mojud Hosiery 5‘¢ preferred (quar. )_- sash 
Molybdenum Corp. of Amcrica.. BES Sage a 
Monarch Knitting Co., Ltd., common-_-_---_- 








442% preferred (quar.) ___....._.-.----- 
Monongahela Valley Water 7° pfd. (quar.) 
Monroe Auto Equipment Co.— 

5% preferred - (quar.) ......-............ 
Monroe Chemical €o., $3.50 pfd. (quar.)—-~- 


Monsanto Chemical, $3.25 pfd A (s-a)_---- 
Montana-Dakota Utilities, common (quar.)-— 
$4.20 preferred (quar.)_.__- PEE a 
Montgomery Ward & Co., common (quar.)-__ 
Class A (quar.)__-_-~ + armees ieee 
Montreal Locomotive Works (quar.)—-.---- 
Montreal Telegraph Co. (quar.)- : ‘ 
Monumental Radio Co. (quar.)-.---....__-- 
Moore Corp., Ltd., common (quar.)—--.---- 
4% preferred (quar.)-..-.----------~--~- 
7% preferred A (quar.) ----------------- 
1% preferred B (quar.)-.------------- 
Moore Drop Forging. commen quar.) --- 
4%‘ convertible preferred (quar.)___.-~- 
Morrell (John) & Co. (quar. }- aes “ 
Morris Paper Mills, 4°:“ preferred (quar.) 
Morrisor Cafeterias Consolidated, Inc.— 
%% preferred (quar.)._..-------------- 
Motor Finance Corp., 5% preferred (quar.)_ 
Motor Products Corp. --~~- 
Mount Diablo Oil Mining & Development— 
Quarterly - . ace icky eran ra 
Extra = 
Mount Royal Rice Mills, 
Mueller Brass Co._ ~~. 
Mullins Mfg. Corp., common (quar.) ~~~ 
Extra sags ae eseend RS tue are *_ 
$7 preferred ‘Being called for redemption 
on Oct. 11 at $105 per share plus this 
Gemeee” © ns Pa eRe ee La 
Munising Wood Products, common (quar.)-~ 
5% conv. preferred (quar.) 
Murson Line, Inc._ ~~ innit 


Fe Sn ee A 





Per 
Share 


50c 
50c 
20c 
13%4c¢ 
25¢ 
$12.50 
*25¢ 
$1.06% 
$1.20 
25¢ 
30c 
60c 
15e¢ 
$1.25 


62%2¢ 
123%c 
125¢ 
$$1.12% 
$1.75 


6242c 
87 te2c 
$1.62%2 


$1.05 
50c 
$1.75 
+20c 
t48c 
50c 
+75c 
425¢c 
$1.75 
$1.75 
15¢ 
59%sc 
37% 2c 
59%ec 


$1.75 


$1.25 
50c 


le 

lc 
12%2c 
30c 
25c 
25c 


$7.20 
12%c 
12%ec 

50c 


When Holders 
Payable of Rec. 


10- 1 
10- 1 
10-15 
10-15 
9-30 
10- 1 
10- 5 
10-15 
10- 1 
9-20 
10- 1 
10- 1 
10-15 
10- 1 
10-15 
10-15 
10- 1 
10-15 
30-15 


10- 1 
10- 1 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 
9-29 
9-29 
9-29 
12- 1 
10- 4 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
10- 1 
10-20 
9-23 
9-30 
9-30 
10- 1 
10- 1 
10-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
ll- 1 
9-30 
9-28 
9-28 


10- 1 
10- 1 
10-15 


10- 1 
10- 1 
12- 1 
10- 1 
10-1 
10-15 
10- 1 
10- 1 
10-15 
10- 1 
10- 
10- 
10- 
10- 
10- 
10- 
10-30 
9-30 


ee ee ee pe Pe 


10- 1 
9-29 
10-11 


12- 3 
12- 3 
10-30 
9-30 
10- 1 
10- 1 


10-11 
9-30 
9-30 

10- 2 


9- 9 
9- 9 
9-30 
9-30 
9-13 
9-24 
9-15 
10- 1 
9-20 
9-10 
9-15 
9-14 
10- 1 
9-20 
9-30 
9-30 
9-11 
9-20 
9-20 


9-20 
9-20 
9-15 
9-18 
9-15 
9-25 
9-25 
9-10 
9-10 
9-19 
11-15 
9-20 
9-15 
9-15 
9-15 
9-15 
9- 7 
9- 7 
9-15 
9-15 
9-15 
9-30 
9-14 
9-23 
9-17 
9-17 
9-20 
10- 1 
9-20 
9-20 
9-15 
9-15 
9-10 


9-17 
9-20 
9-20 
9-13 
9-13 
10-15 
9-10 
9-10 
9-10 
9-16 
9-20 
9-20 
p- 3 
9-13 
9-13 
9-29° 
9-17 


9-15 
9-24 
9-10 
9-10 
9-17 
9-17 
9-17 
9-13 


9-10 


9-20 
9-2¢ 
9- 2 
9- 2 
9- 2 
9-20 
9-20 
10- 5 
9-14 
9-14 
9-15 
9-20 
9-15 
9-17 
9-15 
9-15 
9-17 
9-17 
9-20 
9-15 
9-15 
9-25 
9-15 
9-20 
8-31 
8-31 
10- 1 


9-17 
9-15 
11-10 
9-15 
9-15 
9-20 
9-20 
9- 3 
9-15 
9-20 
8-27 
8-27 
8-27 
8-27 
9-15 
9-15 
10- 9 
9-16 


9-24 
9-10 
10- 1 


11-15 
11-15 
10-15 
9-16 
9-15 
9-15 


9-20 
9-20 
9-20 


Name of Company 


Murphy ‘(G. C.) Company— 

4% % preferred (quar.) —_.......... 25-2 
Murphy Paint, Lid. (quar.)_......._______ 

a ee ee 
Murray Corp. of America com. (quar.)_____ 

a% preterrea (quar.)° os 
Murray-Ohio Mfg. Co._.___ mae OTT 
Muskegon Piston Ring...._._............ 
M4utuai Chemica) 

6% preferred (quar.)_....__._._..__. .__ anes 

6% preferred (quar.)__ 
Mutual Svstem, 6’; preferred 
Mutual Telephone Co. (Hawaii)— 

#.80% preferred A iquar.)_......__ tine 
Myers (FP. E.) & Bro. Co. (quar.)__._.______ 
Nachman Corp. 





(quar, )_____ 


National Biscuit Co., common__.__.._____ 
National Bond & Share ___ 
National Breweries Ltd. com. (quar.) _..___ 
4% preferted iquar.) —....... 
National Cash Register Co. (quar.)________ 
Nationa! City Lines, $4 pid. A iquar.)____ 
National Electric Welding ‘quar.)__...____ 
National Enameling & Stamping 
Nationai Erie Corp. 
3% mon-cum. 2nd preferred__._._________ 
5% non-cum. Ist preferred___..______.__ 
Nationa! Pire Insurance. (Hartford) -(quar.) 
National Fuel Gas iquar.)....- 
National Giass Co., common__. 
National Grocets Co., Lid., com, (quar.).___ 
$1.50 preference (quar.)_ Ce set B25 Se 
National Gypsum Co. 


Ch, Be ERE ane eS ee 
Class A (quar.) 
ggg EE PLE SEI LET US oie 
National Lead Co., common (quar.)__._____ 
GS . preferred 2B (quays.).... 3... 
National Linen Service. common (quar.)__ 
4%,% preferred (quar.)_.......______ 
SH .ppeerses tees.) sh 
National Motor Becring (quar.)_ ‘. 
National Pressure Cooker (quar.) 
National Radiator Co. : 
National Shirt Shops (Del.) (quar.)_- 
Extra SEE RRS TLS 
National Stamping Co., 6% conv. pid. (s-a)_ 
National Steel Car Corp., Ltd. (quar.)_____ 
National Sugar Refinine mevensieeat die iled 
National Supply Co., common (quar.)_--__ 





4%2%_ preferred (quar.)......_..___.__. 
National Tea Co., 4%‘) preferred (quar.) __ 
3.80% preferred (quar.)_--....._.....__ 
National Union Fire Insurance (quar * 
Nehi Corporation (quar.)___.-.._____u sinainde 


Nekoosa-Edwards Paper Co. (quar.).- 

Special . : 5 
Newark Telephone Co. (Ohio)— 

6% preferred (quar.). : segiil 
New Brunswick Telephone Co., Ltd. (quar.)_ 
New England Electric System (quar. )- 
New Enz'and Fire Insurance Co. (quar.)___ 
New England Gas & Electric Association— 

442° conv. preferred (qua*.) a alle 
New England Power Co., 6“ pfld. (quar )__ 
New England Telephone & Telegraph... 
New Hampshire Fire Insurance Co. (quar.) — 
New Haven Clock & Watch Co.—- 

442% conv. preferred (quar.)__ 
New Haven Gas Light (quar.)__....._ | 
New Jersey Power & Light, 4% pfd. ‘quar.) 
New Jersey Water, $4.25 pfd. (quar.)__.___ 
New London Northern RR. ( quar.) : 
New Orleans Public Service, common (quar.) 

4%,% preferred (quar.)___.__ bh 
New York Air Brake Co. (special) Melee Ae 
New York Chicago & St. Louls RR.— 

@% preferred A (accum.)_._....._______ 
New York State Electric & Gas— 

$4.50 preferred (quar.} 

3%, preterred 
New York Trust 
Newberry (J. J.) Co., common 

334% preferred quar.) 
Newport Electric Corp., 354% 
Newport Industries Inc., 414% 
Niagara Wire Weaving Co., Ltd 
Nicholson File Co. (quar.)__- 

Extra lle ca I ad et a 
Noblitt-Sparks Industries . 
Noma Electric Corp. (quar.)_...._________ 
Nopco Chemical Co. common____-_- 
Normetal Mining, Ltd. ‘increased)________ 
North American Aviation (resumed)______ 
North American Car Corp.— 

$2 convertible preferred (quar.)___._-- a 
North American Co. (cash dividend)__-.__ 

Steck dividend (partial liquidating dis- 

tribution) One share of Pacific Gas & 
Electric common on each 80 shares held. 
Subject to the approval of the SEC. In 
lieu of fractional shares of Pacific G. & 
E. cash will be paid in the amount of 
43%4c for each 1/80th share of Pacific 
a (OP MO due es 


North American Finance Corp.— 
7% preferred 
80c prior preferred___...__.________ “ 
80c prior preferred_____...____ ere 

North American Rayon class A___ Bie 
Class B ae ~ tp Se 

North American Refractories (quar.)__.___~ 

North Shore Gas Co. (s-a)______ 

North Star Oil, Ltd., 7% preferred (accum.) 

Northern Indiana Public Service, common___ 


SS EIR TS 
Co. (quar.) 3 ? =i 


pfd. 
pid. 


4%.% preferred (quar.) _............-.. 
Northern States Power Co. (Minn.)— 

$3.60 preferred ‘quar.) ahichouenniieadt 

OnOG pia, inigiel ‘auar.) ef 
Northland Greyhound Lines— 

3% %. preferred (quar.) ................. 
Northwest Airlines, Inc., 4.6’, 


pfd. (quar.)__ 
Northwestern Bell Telephone ccnaeal 
Northwestern Leather (quar.)_-......_--__ 
Northwestern States Portland Cement— 
Quarterly a a i 
Norwich & Worcester RR. 8% pfd. (quar.)_. 
Nova Scotia Light & Power, Ltd.___- 
Novadel-Agene Corp. (ouar.) P seed 
Ogilvie Flour Mills, Ltd., common (quar.)-_ 


Ohio Edison Co., common _. nD EE SE RE Se 
446% preferred (quar.) .........~...... 

Ohio Finance Co., common. ___......._.___ 
$% % . preferred. (amar:).. 22. -.. 
5% prior preferred (quar.)_..........- 

Ohio Match Ce.. common (irreg.)_ pa 
Common =e ws 
Common 
Common —_--- a ~ 


Ohio Public Service Co., 3.90% pfd. (quar.) 
Ohio Service Holding Corp. — 

$5 non-cum. preferred (quar.)_._.__- 
Ohio Water Service_ 
Old Town Ribbon & Carbon 


Per 
Share 


$1.18% 
$20c 
t20c 
25¢ 
50c 
50c 

25¢ 


$1.50 
#1 50 
37%ac 


12c 
75¢ 
25¢c 


315¢ 


t15¢c 
25c 
$1.50 
15c 
$1.12'% 
$1.25 
25c 
37%ec 
15c 
20c 
10c 
30c 
I37%eec 
50c 
25¢ 
$1.12% 
53 %ec 
47tee 
35c¢ 
25c 
25c 
25e 


$1.50 
t12c 
25c 
12¢ 


$1.12% 
$150 
$1.25 
50c 


50c 


50c 
25¢ 


87%e 
20c 
20c 
75c 
75¢ 


15¢c 
50c 
18%c 
30c 
22%ec 


90c 
$1.20 


93%c 
28%4¢ 
$1.65 

35¢ 


40c 
$2 
t25¢ 
50c 
t25c 
50c 
$1.10 
25¢ 
$1.1242 
$1.25 
50c 
25c 
25c 
25c¢ 
974ec 
$1.25 


37 ec 
30¢ 


When Holders 
Payable of Rec. 


10- 2 
9-30 
9-30 
9-20 
10- 1 
10- 1 
9-30 


9-28 
12.28 
10-15 


12-12 
9-28 
9-27 

10- 1 

10-15 

10-15 

10- 1 

10- 1 

10-15 

10- 1 

10-30 
9-30 


12-15 
12-15 
10- 1 
10-15 
10- 5 
10- 1 
10- 1 
10- 1 


10- 


10- 1 
10- 1 


11-1 


12-23 
10- 1 
12-23 
10- 1 
10- 1 
10-15 
10- 1 
10- 1 


9-30 


9-16 
9-15 
9-15 
9-10 
9-20 
9-27 
9-10 


8-16 
12-16 
9-30 


11-293 
9-15 
9-15 
9-15 
9-10° 
9-30 
9-10 
9-10 
9- 3u 
9-138 
10-20 
9-20 


12- 5 
12- 5 
9-15 
9-30 
9-19 
9-15 
9-15 
9-14 


9- 3 
12- 3 
9- 3 
a- 7 
10-11 
9-15 
9-15 
9-15 
9-20 
9-15 
9-20 
9-27 
9-27 
9-15 
9-15 
9-15 
9-17 
9-17 
1l1- 4 
1l- 4 
9- 7 
9-15 


9-30 


' 
mt Co 
uceo 


. = te ae 
pore S) oe 
o accom 


' 
NNR 
FWwOUOAZWS 


SewoewoS oceouso ovo 
' 


~ 
se co 
' ‘ 

~ 

a 


oo 
1 
~— 

eco 


9-17 
9-15 
10-16 
9-15 
9-17 


9-20 
9-20 
9-13 
9-15 
9-21 
9- 3 
9-13 


9-22 
9-10 


a-20 
10-21 
9-28 
9-11 


9-21 
9-15 
9-14 
9-22 
8-27 
9-10 
9-15 
9-10 
9-10 
9-10 
9-14 
11-30 
2-28 
5-31 
9-15 


9-14 
9-10 
9-24 


Name of Company 
Olin Industries, Inc., 4% pfd. A (quar.)_-- 
Omar, Inc., common (quar.)______- 

6% preferred (quar.)_____ Lt SAE ve AE 
Omnibus Corp., 8% preferred (quar.)_____ 
Ontario Beauty Supply Co.. Lta— 

Participating conv. pfd. (quar.)_______ __ 
Ontario Loan & Debenture Co. (quar.)_~___ 
Ontario Steel Products Co., Ltd.— 

SURMpORE "tent: Fo ee Sees 

+ &:.. peeterted  4quer.) 
Osborn Manufacturing Co. ‘quar.)..______ 

dosage ES Rt its Se sloag neat SP Ba 
Oswego Fails Corp., 442% pfd. (quar.)_____ 
Ottawa Electric Railway, Ltd... 
Ottawa Light Heat & Power com.______.___ 

5% preferred (quar.) 
Otis Wievater ©6....-.7... > 
Pacific American Fisheries___..___________ 
Pacific-American Investors, Inc.— 


$1.50 preferred... dquar.) _...... 2. 
Pacific Gas & Electric ¢quar.)_..._ 
Pacific Indemnity Co, (quar.)___... | 
Pacific Intermountain Express Co.._-______ 
Pacific Lighting Corp., $5 pid. ¢quar.)_____ 
Pacific Public Service (increased)___...___ 
Pacific Telephone & Telegraph, com. (quar.) 

6% prefered” (anas ) 2 


Packard Motor Car (irreg.)__..- 
Page-flerscy Tubes, Ltd. (quvar.)_...-__._. 
Panama Coca-Cola Bottling _.. =. 
Panhandle Eastern Pipe Line Co.— 
4% preferred (quar.)__- Ne LANE 
Paraffine Companies, Inc., common________ 
4‘ preferred (quar.).___ 
Park Chemical Co., common ______ 
we geeietred Calero 
Pemmsuiar Teiephone Co,— 
Common (quar.) 
Common fquar.) « 





ee en ee ee ee eee 





$1 preferred (quar.)_---. ese tg a callie 
$1 preferred iquar.)__ 
Penney (3. ©.) COdinpany.- 


Pennsylvania Co. for Banking & Trausts— 
NE aie re cee vn ee 
Pennsyivania Glass Sand Corp. com. (quar.) 
5% preferred (quar.) 
Pennsylvania Power & Light com 
4%% ‘ preferred (quar.) ..20--. 
Pennsylvania Telephune Corp.— 
$2.10 preferred (quar.)_....._. 
Pennsylvania Water & Power, com. (quar.) — 
96. preferred (gmar.}. 
Peoples Drug Stores, Inc. (quar.)___._____ 
Peopies Gas Light & Coke (increased quar.) 
Perfect Circle Corp, (quar.)__...___________ 
Perfection Stove Co. (quar.)_.....________ 
Peoria Water Works 7% pfd. (quar.)___-__ 
Permanente Cement Co., (increased quar. )_ 
Perron Goid Mines, Ltd... | - 
Pet Milk Co., common (quar.)__..___ 
4%a% . preferred (quar.)_..-_.___-. 
Petroleum & Trading Corp.— 
3%% preferred (quar.)__..._.__________ 
Philadelphia Co., common. 
6% preferred (s-a) Fe Ae 
$6 preferred (quar.; ha i ates 
$5 preferred iquear.)__. RE EMR ES 
Philadelphia Dairy Products Co.— 
$4.50 ist preferred (quar.)__..____ 
$4 non-cum. 2nd preferred (quar.)_______ 
Philade!phia Electric Co., common (quar.) . 
$1 div. preference common (quar.)_____—_ 
Philadelphia National Insurance Co. (s-a)__ 
Philadelphia & Reading Coal & Ivon______ 
Philade’phia Suburban Transportation Co.— 
5% preferred (yuar.)__.__- pote 
Philco Corp., 3%4: preferred (quar.) 
Philip Morris & Cyo., common (quer. ) NES 
4%: preferred (quar.)____ atid 
$3.60 preferred (quar. )_ 
Philips Screw Co.____- 
Pheen.x Insurance (Hartford) (quar.) - 
Pierce Governor Co. ane. 
Pillsbury Mills, $4 preferred (quar.) 
Pilot Fuil Fashion Mills (quar.)_...-. 
Pitney-Bowes, Inc., 414% conv. pfd. tquar.) 
Pittsburgh Bessemer & Lake Erie RR.— 
Common (s-a) ---..... Riad Sd 
Ge peeemes (em). 
Pittsburgh Fort Wayne & Chicago Ry.— 
CU SN ss eee a 
7% preferred (quar.) _ 
Pittsburgh Plate Glass Co.__ 
SO MN ACO a a 
sues Oe OB 
Polaris Mining Co.. 5 
Pollock’s Inc. (quar.)...___ 
Pond Creek Pocahontas. 
Ponemah Mills sabi teen cai 
Port Huron Sulphite & Paper Co.— 
Common quar.) - ine J SE ERE 
% mnon-cum. preferred (quar.)_._______ 
Portland Transit, 5’% pfd. (quar.)__._ 
Portland Woolen Mills, 6” preferred ‘quar.) 
Porter (H. K.) Co., 5% preferred fquar.) 
Potomac Electric Power common (quar.)___ 
3.60% preferred (quar.).__....... 
Power Corp. of Canada— 
6% 1st preferred (quar.)_......__.._ 
6% non-cum, partic. preferred (quar.) 


Pratt & Lambert, 


—--pe 


COS es DRS 
Pressed Steel Car Co., 442% pfd. A (quar.)_ 
Preston East Dome Mines, Ltd.____ 
Prospect Hill Apartments, Inec.— 

Preferred (accum.) ____- apie taliaaate 
Prosperity Co., 5’+ preferred (quar.)____ 
Providence Gas Co.. ye wide an bats 
Providence Washington Insurance_________ 
Providence & Worcester RR._________- Ciashhs 
Public National Bank & Trust Co. (N, Y.)—~- 

GIN ai encce eee Oa ee 
Public Service Electric & Gas, com. (initial) 

$1.40 div. preference common (initial) ___ 
Public Service Co. of Oklahoma— 


S> oreterre Gees:) 
Publication Corp., com. voting (quar.)____ 
7% original preferred (quar.)_...__-____ 


Publicker Industries, Inc.— 
Common (steck dividend)...._._.________ 


‘Puget Sound Pulp & Timber— 


New common 

Extra it aaa 

Punta Alegre Sugar Corp. hicslakiadh cetaat 
Pure Oil Co., 5’ preferred iquar.)___ 


(2nitigs GUAT.) eid Samsun 


Purolator Products (quar.) _..-..-..._._._. 
Pyle-National Co.. common (quar.) eaicul 
86, preferred (quar. )- ‘ iA AS 
Quaker Oats Co., commen (irreg.)__.-.-._ 
SS. -prererrea: tees.) a as 
Quebec Manitou Mines, Ltd. (initial). .__ 


Quincy Market Cold Storage & Warehouse— 
Semi-annual 

Radio Corp. of America— 
$3.50 conv. list preferred 


( quar.) inabissinisl 


Per 
Share 
$1 $-30 
10c 9-30 
$1.50 9-30 
$2 10-1 
t25c¢ 10- 2 
$$1.25 10- 1 
$260 8=—111-15 
t$1.75 11-15 
25c¢ 9-27 
$1.25 9-27 
$1.12% 10- 1 
t25e 8610-1 
t15c 3=—ss«dg- 1 
$1.25 10-1 
5Je 10-29 
50c 10-15 
37%c 10-1 
50c 10-15 
50c lu- 1 
22c 10- 1 
$1.25 19-15 
25¢ 9-28 
$1.50 9-30 
$1.50 10-15 
20c 10-18 
740c 83=— 10-1 
20c¢ 10-15 
$1 10- 1 
30c 9-27 
$1 10-15 
Se 10-1 
2%ece 10-1 
62%c 10-1 
62%ec 1- 1-49 
25e 48=611-15 
25c 2-15-49 
50c 10-1 
40c 10- 1 
40c 10-1 
$1.25 10- 1 
30e¢ «(10-1 
$1.12% 10- 1 
52c 10- 1 
$1 10- 1 
$1.25 10- 1 
40ce 10-1 
$1.50 10-15 
20¢e 101 
37%2c 9-30 
$1.75 10-1 
30¢ 10-30 
tle 10-29 
25e = 10- 11 
$1.12% 10- 1 
87te2ce 9-30 
15¢ 10-25 
$1.50 1l- 1 
$1.50 10- 1 
$1.25 10- 1 
$1.12% 10- 1 
$1 10- 1 
30c 9-30 
25c 9-30 
35¢ 10-15 
50c 10- 1 
62%ac 10- 1 
93%4c 10- 1 
37%ec 10-15 
$1 1l- 1 
£0e 11-1 
Be 10- 1 
50c 10- 1 
40c 9-30 
$1 10-15 
15c 10- 1 
53%e 10+ 1 * 
75e 10+ 1 ° 
$1.50 10-1 
$1.75 10- 1 
$1.75 10-5 
25c «6110-1 
15¢ 10- 1 
50c 9-27 
5e 10-9 
20c 10- 1 
$l 10- 1 
$1.50 10- 1 
10c 10- 1 
$1 10- 1 
31%¥%ac 9-30 
$1.50 9-30 
6242¢ 10- 1 
22%ac 9-30 
45c¢ 10- 1 
$1.50 10-15 
t75¢ 10-15 
75c 10- 1 
20c 10- 1 
56%ec 10-1 
tle 10-15 
$1 10- 1 
$1.25 10-15 
l7¢ 10- 1 
30¢ 9-27 
$2.50 10-1 
50c 10- 1 
40c 9-30 
35c 9-30 
$1 10- 1 
50c 9-23 
$1.75 10- 1 
212% 9-30 
50c 9-30 
25c 9-30 
$3 9-29 
$1.25 10- 1 
10c 10-10 
25e 10- 1 
$2 10-1 
$1.75 10- 9 
$1.50 11-30 
t2e 610-1 
$3 9-30 
&i%e 10-1 


When Holderg 
Payable of Rec. 


9-20 
9-16 
9-16 
9-55 


9-20 
9-15 


10-15 
10-15 
9-23 
9-u3 
9-15 
9- @ 
8-.7 
8-27 
10- 4 
lv 2 


9-15 
9-30* 
9-45 
9-+8 
9-30 
9-i8 
9-15 
9-30 
9->8° 
9-15 
9-30 


9-20 
9- 8 
10- 1 
9-15 
9-35 
9-18 
12-28 
ll- 8 
2- 8 
9- 9 


9-16 
9-10 
9-10 
9- 8 
9- 8 
9-15 
9-15 
9-35 
9 8 
9-23 
9 3 
9-20 
9-11 
10-12 
9-29 
9-10 
9-10 


9-15 
10- 2 
10- 1 
9- 2 
o 4 


9-20 
9-20 


9-20 
9-20 
9- 9 
9-20 
9-17 
9-35 


9-14 
10- & 
$-15 
$- 6 
9-13 


$-20 


9-2 
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aeeen ton Mill erred mon ies Oc 1 7 uth Pire g pr mmo 37% 9- a rter’ sal p. (qu erred quar 53% 10- 
ap + He s, L (quar.s_____ 162% 10- 1 9-13 } ssrarr ns F Insu eferred n (quar.) __- Y2e 15 win ly rhb A, ie (qu , c 1 
4% ox Télephone td. ( ees -- c t uthe rank rance (qu ar.) _. 2 9-2 . Cit Tarice ~ ar.)_ 31% 10- 
neck of As aeoiene i oe ce asthe ie i oH Southern Fail aoe Paleo 130e oe BRE eg: win + Al me 0B de (Dallas) $1.50 10-15 
_ eo ~— eas det Se Se Se ali SE ies ee wee is} 
£ & Compan (qua r.)- ay $10 11-1 9-10° western ck Tr ho ee 5 “15 -20 dyli La § is cont. -1 
5% preferred pany NAAR ANED ce I1- 10- 5 5% pre tn Gas Ree: 50c 9-28 a5. thon te Cor Sehic Beceet. aa 35¢ 
5% preferred jauar.) AX ce Re $112% 1 1 10- : oe een noaiaonil $1.50 Se a ae bore. (qaar.y $1.25 van 
tome Beta prefe » A eae unapae 25c 0- 1 Spri gn 1 eI we onthe “15 6 uarte sto Go. IN (quar-T_. 374 1 
4% le {quae} ----- 12- BS nge rvesto nsur a 9-3 U s & . iN ere: Tee 0- 1 
ee caverth sae idee 2-10 32-1 See oe ere $2 10-1 9 Z Union SB gi i ¥.) quar.) 62 ize 10- 1 
Comme 1 naar a : 10- marte geon Gold Mines, 3 2 = n ve Cc Pd ete 5c 1 
me pond i & Refining nr eee 31.28 te. 9-15 Seaibe > ee aL os: ¥ rp Pacitie RR. See fe x 
Stoc! mv. precerred int ‘ Sa ae at e154 SBR} & Sons urance o—— ie ote a Union preferred IB - ------ BSC -1 
Royal . > otc a yg ‘initial quar.)___ 30c < - ae $4 eaeaned = ate ; ile egret Ze 8: 10- ~ #4 Sen Suiphe ee apatite: wean ee 5c 10- 2 
1% ypewrite 3 eae ¥ sate Cae J 9- Stah!- erred ( es A (qui 2h desis 47 oe 9-15 Uni n° Twis ur Co._ 0. of Patri aly __— 16¢ 10- 1 9-10 
ita preferred gis aa —----- 10- 1 = Standard-co square) shai = e890 United Fwist Drill Co, (quar. maha, Lid. 61.6 be-t 3 
eappert iieet’ Work on (in * 50¢ 10- 1 9-15 tandard-Coosa-Th prior RAP NNO Pt 9-30 9-15 Unite Dyewoo J Bay aig MAP AACTRE I. Sone 1 0 
—— cn Works to----5- aera as 10-15 m5 8 age ona reer pochennas seh $1 11 9-20 oeeita aA 1 the hy a ie pee ~% 
OEP EAI i “ r r 20g dues - ss ey ta. ¢ LOSE I “9 ~~, 
o% pret Aetgyn cel or ! $75 10-15 12-15 sek re iquat.) ete annnnennm $1 tie 1 10-45 mited Fuel, Tn (quar) (qocuens i aie 10-8 9-30 
ee en company, com - ‘(quar.) _ ~ 15 10 5 10 5 tandard e Insurai a raat (sat) ——— $1 10 16-15 Uni class Investr Mihi: mt.) —_ 15¢ 9-23 9-28 
1% Indu (quar ny, common ( os -—= $ 25c -15 - 6 $3 Fruit ance C wow $I - 1 U ted G A ( ments, GAS PTA as $1.7 10- od 
acide, wecteres, v2 fogee mmon (quar.) — a a —partieipatin Steam: a i. 33 tee PA. et 7) Samed . ae. Corp... Maes igen 75 10- : 5-93 
Saf Car ieimet ane... ar.) Oc +1 ~ I s cipa g pr ship C (qua We -30 -20 nited eee I 9 
ow oe ome.) “ee 9- 9- tand — 0. r.) 9 9- “he pe BE ee avin ---- a Senn “27 
y Sto ating & Light: OnE gad ea 50c¢ 30 10 St ard O pcs red (gu commo 7 -30 27 ited me g Co. ED FI SE” 16-13 $- 
a ea ign a) de i te TEES zac ag hes oS kta ee $2 
° aa ---= 2 ax “ 6 ess a « 7 e ee eee 
St. oh Light Ltd. a (quar. “— + $18 standard Pape ‘one (quar.)--____ ae 10- eed a share Light & k +Brooklyn, N: sis om 10. : 9-10 
awre iene 4%a% or 25¢ ~30 -10 tand: aper quar. Vee nmnm c & a mor Ami Railw “yj 10 
Ghieon * Plow Power, 5% pfd. (qu 25¢ 10- 1 9-10 - mtereyi Pavin Mig. 6% ) -------- 50c 10- 1 — pee fn ree pay arom \— 20 — 1 9-40 
7% pref (quar. Tt Mills C pid. A nar.) - $1.25 10- 1 9-16 Ante my eta g & Mat pid. (qu nary 12-10 -20 distrib will no 50 shar t& common, “(One d ~38 eine 
rred at L ar OT - «1 ipat onv ials op. % -1 1 ed 3 reg e) action e : 
vat gees ; quer ier nar nts 3128 10- 1 16 mantare ating non ortiate prefers fits pam ~s ¢ 10-15 “or 150th. sha at the nares, held). Fractional ne es ra 
aon eee Pa erro . 10 9- Class adi -cum. eferre 5c ¢ 9 n held re of rate t cash ional 9-20 
$2.40 pref | pe aaaauama »s 8 ss B o, Ltd prefe d (s- 10- -24 T Ame of 37" will 
St. and erred (i Sa men $40c 9-15 Stanle (quar ., class rred (s a)__ 1 76 prior : rican 4c ‘fo be 
eae y w a 8S A. s-a@) t31 9-25 j cp P pref Ligh r ea 
Bt. Louis A senna nitial) t$ 11 Starr ork =s- --- Yee 6.36 rior erred t & ch 
Louis: ional (initial 1.75 a St ett (L. os, epee Seana t31¥ 10- 9.36 %¢ prefer (mon Trac 
St. Rocky Stock tial) ll- 1 9-30 s ate St s.) Cc ----- ——“- ac 1 1 6.36 ° prio red thi a os 
Louts } ---- t re ‘ -- 0- 9-1 ov ‘ior pf (mon y)-. Fein is 
8% preferr ore Stockyards —————————_-- $91.50 =— XS a aan... I Hoe 19:18 9-15 $4 prior pt pid. ,tmomthiy) ———--- an 
st. ng neisco Pacifie as qweiainaiite t60¢ 10-30 cher-T , Ine t Corp. ) LES a ic 10- 9 Uni ¢ prio pid. im (monthl y) =e oa 58 4c 10-21 
San Jos te mon Age Co... — as .? 3 muataneel a Te (Boston) ____ 0c 9 vo 9-21 = tient ne art rire ie pune. sae 3 Be - 
Sang Water ° 440% : 50c 1 o- 8 pret red | ae +7 Se o @ prior Rai onthiy! Sores 53c 2- 1 0-15 
Extra eats ete aetioee 9-30 9-23 Saeee “ig pe eau a eee bay or Poot yp - on or preferred. Co. (De ete toon 53¢ 1 is 
omen Cae nll ag $1.25 12 915° r<poe} ee aoe Soe aE Se 10. 1 oo United prior i Ie ----- 0c 2-41 1015 
ie Geli. ar.) eae $1.10 -15 Ste ng Dru Saenger $ 9-15 nited ew Bok. monthly) ____ 12- 1 16 5 
Panos gp "Pines eames 50e 10- 11-29 rling, ag 3% neering Co._—.. --—— 125 86 New Piece eet RR (month NAF REIMG 58 ~ 1 i 
‘antes Sys EL eT ARS 10- i 9- Stern c. (st prefe NRBINY TAPS $1.25 -20 Unit 4% % ye Work & Can + baie cea , 58%se 1-15 
FRE S3 40c 1 3 rv & § ock rred o----- io ; 12- 9- - ed Pr % pret rks— al C Pia 10- 
5% uesbeed tate 4 nn 30e 10- 1 9-10 " ee pealiaes Wire esanes (quer.)___ _~- oars a oe A Hobe toch wag eintti 0. (quar.) sae 1o- : 9-15 
} ner oan Suva (quar. ~seaeand Co. So 25c 10- 1 er sont ae 2 a mead ‘common ( oe ea ST %c fa 9-15 ~ rg Seaier ane ae nee $2.50 oo 1 eo 
Schwi (Suear Refining Corp. ( in bas > sane A aaa oar g nn quar:)_. ot: amie a ee pelerced tata diquidatiz Pane da ai ea ~ 
tetaer-Cumm =. tag COTS daar * 5 Stix B Warner C (quar.) ee 12%ce et —_ v. 6. BS ee & (auar.) commen (q _ -_ 10 Bs 
ae preferred, Co.. pon ‘She cmmesanes 91.25 10 - Stobety-¥ & ay (quar. § Phi ct BEI, Ste 4 1 per de evra nw Sng Oye? ee quar.) _ $4 1- : 15 
1% referred A (qua > pid. A (qvar.) 50c wil. 9 5% -Van C 7% 18 fe hae 25¢ 1 ~ 1 | Cc . Foil — (qu 4 pid. > cic G2%se 10-15 9-20 
Scov pre A r.) A 10- 1 pre am t pf As 5 0- 9-1 las ‘oO ar: (qu ah = ? 
il ferred (amat.}... (quar. 25¢ @- 1 5 Sto ferred p, In ad. | ud tc 1 1 7 7% s B clas ee ar.) in: 37% 10 5 9-30 
$3.65 = Co. sia (quar. )——- EMRE oe: ) 2T%e 1S 10-1 auniae Shop, I quar.) ee 25€ “a ‘ait v's thei ~ eer a RE» gh ~e 
Scott referrec mm Yannnnnn nanan 27% I1- = J acelin 5 seamen 43% - 9 "4 Por ieoanT 2 BRT NISC MET) ee) | -15 -14 
Bn tla sng eT 27sec z-1-49 10-18 Extra Paper co. com Spabraeebtie 5 age 9-10 bs ais a rest Ee 2 HP EWI: or ee ih 9-24 ~ 
Sects Elect se a NE 27%¥ec 1-49 1-18 s preferre comm Petite Bre 2 10- 9-15 U8 nd pre erred es corp ers CES 20¢ ~1 10 
$4 Vand sage Pee ome 50c 1-49 7-18 trawbrid rred (qua on (quar.).__- Se 10 1 9-21 U: S. Gmatentee, "ee en oo ath i era = <A > ey 8-19 
5 10 pf. (quar.) - r. - . . <d 
Bea 50 pref ervoort- 35 % ~ 99h i i 91% 10- 7-18 aren sealed & Cl thors aie nae 15e -10- 1 9-2 Gypeum € Alin meri “282 2-- $1.75 0-6 9-949: 
er B pid ac 1 e ot -" 0 1 E m : -: 9 
board red A arne (quar.) 12 9 romb rred hier iy 22 25¢ 1 1 xtra Co on- = de fag od @- 1 942 
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4% % ss A Co.— 8... 10c 0-10 a, Tee ife Ass A (qu 1 gg me a Ie 9-30 10 Plywood Ca Co. ( Ws comtungli $ 
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Seismoz pref ed ( son Vac 1 Sun orp aR — Jown ee U pref i tnt 1+3 9-21 
raph erred quar. 2 10- 9- ray O (qus oe idedetaia ¥ 10- . 8. erred anon an 70¢ -49 
Selected Selected Americon apg ye OHS 2 9-29 p10 a5 prelietod Sena ------ sos te cesbig Ps 10- r 9-15 me "ieegeen & A taut. sea nine Soe mtg me 
Indu y Bien -1 o i olieniniaaaisaid hie : 10- . = Ss red o CURT ig le 
oe. me. eos $5.50 p  foWRE.) = i ‘ sunshine” Mining Gees: Ginereased quar.) = roe a OS Radiator C (quar) dona. ale ee 
Seven preferred (a tie s fguar.) 15e 10- 1 9-15 Super Electric Co Sg reas — 2 9-30 9-15* FP py se i pfd. pu alee te ie 4 16. 1 
pa ty Bott (quar “pe poe quar.) __ 10c 9-30 9-15 Geesior Portl Bye mah RECURS a 26 5c = 10- 9-20 7% nite (qua Refining -« peeled Sa 2 -s 1 
Shak Par age +4 (st. 1 ee - $137% 10+ 1 9-15 Swift ry ual ch tuets Corp. ‘ini hor sneha 28 ; ig 9- 1 U. 8. Pataca fone oT & rane Sltlaeed 62%e 10 
slr 8. cass B pia. (quar Sanat 1 8-21 Sylvania Soe ise 8-30 tee i - se 1-1 10-20 
----- (qua S ecpetange 12% - 1 5 ectri NEE sca 2% 9-30 -1 % el Cor ‘ (qu es oe ae e 10 
iS dat mead. cai ier ra 1 10- 1 9-10 Sylv preferted =. 2 ¢ 9-3 9- Uni ass A p., Ltd REET 50c -20 
mhawp “Steel Corn & Gas a en aon at 9-10 > a eae Gold “equa Inc., —creeete one ee i mene Stove nenperes common. Sie 10:18 8 
Shawinigan Wa Dette ee 10-1 9-20 api ae i co. amon. po oe 9-20 sited Stocky es 5 aA aa ws aps 
n W . Tine seme 5 --———=- 3 10c 10- -20 5% A ( a Brid CS Seale Pee uf 35 10- 1 9-35 U conv. 0 nnn nnn nn 412% 0- 1 9-27 
am preferred x quar.) _____ ve : . tenties 5 Bi c 9- nited a zac 9- 
Pi. Ahan = & Power ADT T aes 40¢ >. has Talcott eeterved. taune}. i aes Gaadied $1 wi 3 1 Satienaabenen Sete to. ako k ui 
oe Power Oy. bi ——- pg hr mi quar.)__-______ . tiYec 0-1 9-20 uversal-Cyclops Se poRgT AE 10¢ 1-1 10-15 
a fon (quar. i athaies 25e ae 8-18 Tambl preferred Inc., —r $1 10- 1 aad Univers ii an Steel ce ty ee 9-30 9 15 
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olume 168 Numbcr 4737 


Per When Holders 
Share .Payable.of Rec. 
an Sciver (J. B.. 5% pid. A «quar.)_--~- $1.25. 10-15 10-1 
3% nmoncum. pid. class B fquar.)_____--- 27c 4«62610-15—s—sCéd20--sd 
Heating 'Cerp., 5% preferred (quar.)_ $1;25 12-10 iz- 1 
lerney Mills of Canada, Ltd.— 

442°, - pueferred iquar.). __._____------ is6c «= 10- 1 9-10 
/ ES oo BAD ei Sekt tod t25c = s«é18- 1 9-10 

B% wpreftetred . tquar:) _—_-_~-i-_--__----- 7$1:25 10-1 9-20 
fetor Chemical Works, common (quar.)--- 40c 9-25 9-15 

3%% .preferred (quar.)__--------------- 87¥ec 9-30 9-20 
Wicksbure Shreveport & Pacific Ry.— 

GE, RA a art ipa eee $2.50 10- 1 <8 

a wees (uum 2! oo Se $2.50 10-1 9- 8 
/ hia-Carolina Chemical Corp.— 

@% participating preferred ¢acum.) .---. $1.50 18-1 9-15 

inia Iron, Coal & Coke 4% pfd. ‘(quar.) 25c 10-15 9-30 
irginian Railway— 
caw prereires (quar.) __._____-_____.___..... 37%c 11-1 10-15 

@% preferred ‘quar.)_-_--- BE, eet pecans a BORE 37%ec 2-12-49 1-14 
*%3% preferred fquar.) ----.------------- 37%ec 5-2-49 4-15 

6% preferred (quar.)_____--_. 3i%ec 8-1-49 7-15 

_——- 7coee we. Ceemeen. 25c 9-21 

7% preferred iquar.) —- _--~- im $1.75 9-21 
Vulcan Corp. $3 conv. prior pid. “(quar. Pesg 9-15 
Vulcan Detimming Co., 7% pfd. (quar.) 10- 9 

nan: See ie Sree a 9-135 
Wabassc Cotton Co. (quar.) _-------------- 9- 8 

Vagner Baking Corp., common _—____ ---~_~~ 8-20 

> rn 40 MOM So ‘ 9-20 
Waldorf System, Inc. (quar.)_______-__---~ 3 9-20 
Walker < Co, class A (quar.) 2% 9-20 

Yard Baking Co., common (increased quar.) 9-14 

5% % preferred J 3 Rieti <a eRe S 9-14 

ne.- POR on amwonen 4 s- 3 
Waterbury - Farrell pects sers & Machine — 
Quarterly - . : - 9-15 
Extra - asin 9 9-15 
Waterloo, Cedar Falls & Northern RR._---- 10- 1 
Ra i Acct eA Ra ba A a 9-30 
Waukesha Motor Co. (quar.) edad oe es RIP 1 9-9 
Wayne Knitting Mills __-_____---___-__--_- 5 9-16 
Wayne Screw Products (quar.)____--_ 9-20 
Weber Showcase & Fixture Co.— 

Dw preférreg quar.) =... -.-+-- ars 9-15 
Wells Fargo & Co., 4%2% pfd. (s-a)_-----_ f 1 9-15 
Wellington Fund, Inc. (quar.)_---------- 9-15 
Wentworth Manufacturing (cxtray___----~ 9-10 
Wesson Oil & Snowdrift (irreg.) _.._...----- 1 9-15 
West Kootenay Power & Light Co., Ltd.— - 

7% preferred (quar.) a ees ee ae 10- 1 
West Michigan Stee) Foundry, com. : 5c 9-27 
*- 7% prior pfd. (quar.)______ 11- 1. 

West Penn Electric, common_______-____-_ 25c 9-30 

S7. class A ° (quat.) 220 -2-- tt rh aga $1:75 9-30 

oe. peeterres. Aner) oo. oe $1.50 11-15 

7% preferred (quvar.) 2_---- ~~~ .--2-_--- $1.75 11-15 
West Penn Power Co., common-_____-----_ 9-30 

4%‘: preferred (quar.) ~~~. -- ~~ ~~~ wt ne 10-15 
/ 4.20‘. preferred B (quar.)_---_---+----- 10-15 
West Texas Utilities, $6 pfd. (quar.) ~~~ 10- 1 
West Virginia Pulp & Paper (year end)__~- 10-15 
‘ RINNE <n coo okt SS ee 10- 1 
en) MOE <i mas 0 fe Foo St 10- 1 
West Virginia Water Service— 

$4.50 preferred (quar.) 2-2 -~-.--2----L $1.12% 10- 1 

% preferred (initial quar. rsemeaaieo meee 3 $1.25 10-1 
Western Casualty & Surety (quar.)________ 25c 9-30 

« M@xtra ——__- Ape Ge 25c 9-30 
Western Department “Stores” quar.) - NBR AR a 40c 10- 1 
Western Electric Co. - betes st . 9-30 
Western Grocers, Ltd., class A (quar.) - aio 8 t50c° 10-15 

>: perenenses * (eee: 2S eo SL 35¢ 6610-15 
Western Insurance Securities Co.— 

Gpia0 class A -(eccum.) 2202 2 ek 25c 11-1 

6% preferred (quar.) _... _-_-- $1.50 10- 1 


Western Pacific RR. Co. 
Common (quar.) 15¢ 


Name oj Company 


11-15 





Common (quar.) 15c. 2-15-49 2-1. 





5% preferred A (quar.) $1.25 t1-15 11-1 
. 6% preferred A (quar.) HEN $1.25 2-15-49 2-1 
Western Tablet & Stationery Corp., com._- 50c 10-11 9-23 
‘a -preterred.(auer:) ... as $1.25 10- 1 9-17 
woe preaerren <eues:) 2 oo $1.25 1-3-49 12-16 


Westinghouse Electric Corp. 
'‘8%%. preferred A (quar.) -_..-__-_--_-__ 87%c 10- 1 9-10 
3.605 preferred B (quar.)..--~--...... 95c 10-1 9-10 
Westmoreland, Inc. (quar.)-.--___------_ 25c 10-1 9-15 
Westmoreland Water, $6 preferred (quar.)_ $1.50 10- 1 9-10 
nn GU, ) .: MRC a Se Ce eS t25c 10- 1 9-10 
Weyenhere Shoe Mtg. Co.___-_- 28e 10- 1 9-15 
Wheeler Osgood Co., common (quar.)__- 15c 9-30 9-10 
50c conv. preferred (quar.)___ 1244¢c 9-30 9-10 


Wheeling & Lake Erie Ry., comimon (quar) 75¢c 10- 1 9-22 
i ARIE SEE IS EE ES a a Ria pee 68%c 10-1 9-22 


Wheeling Stecl Corp. com. (increased) ______ 75¢ 10-41 9- 3 

me prereerme Seer}. gc $1.25 10- 1 9- 3 
Whitaker Paper, new common (initial) -__-- $1 160-1 9-13 
Whitehall Cement Mig. 

7% non-cum, preferred (s-a) soceibeaniiae $1.75 11-1 10-22 
Whitehall: Fund, Inc. 10-20 9-30 
Whiting Corp 10-15 10- 1 
Wichita. River Will. Se see = 16-15 9-30 
Wieboldt Stores,.common (quar.)-_—.—--. ; We -10- 1 9-23 

64.25 preferred (quar.)__-_.-____--_____ °$1.06% 10- 1 9-23 
' O%- preferred -(quar.)_~ 2 el 75c 10- 1 9-23 


Wiggin Terminals; common___________- 10- 1 9-22 
5% preferred (quar.)__________ ‘5 - 10- 1 9-22 


Willys-Overland Motors, Inc.— 
64.50 convertible preferred A (auar.)_._. $1.12% 120-1 9-24 
Wilsil, BS 125¢ 10-1 9-41 
, $4.25 preferred (quar.)_ $1.06% 10-.1- 9-13 
Wilson Line, Inc. 5 phallic mie TR ETE $1.50 9-30 9-15 

Winn & Lovett Grocery— 

442% preferred A (quar.)_----...-.----. 10- 1 9-25 
Wisconsin Electric Power, 6% pfd. (quar.)__ $1.50 30-31 20-15 
10- 1 9-11 


Wiser Oil Co. NI 2s nc acl anis iecahiindedaaeantteinna ons 25c 
Ra Ma aan al nn a eS 15¢c 10- 1 9-11 


Wood (Alan) Steel Co., auton 25c 10-1" 9-14 
Be gS fh ee eee ieee opted 4 10- 1 9-14 


Woods Mfg. Co., Ltd. (quar.)__________- 150c- 9-30 8-31 
Woodley Petroleum (quar.)___-_-___________ 10c 9-30 9-14 
Woodward Iron Go. (quar.)_--.---_-______ 50c 9-29 9-13 


Woodward & Lothrop, common (quar.)_--_~ 50¢ 9-28 9-16 
ay Weetenreg Wee ce $1.25 9-28 9-16 


Wool Combing Co. of Canada, Ltd._.___--__ 440c 3 «100-11 9-25 

Wright-Hargreaves Mines, Ltd. (quar.)___-- t4c 16-1 8-26 

Wrigley (‘Wm.), Jr. Co— 

GEE = 52 SSE ase NER Smee 25c 10-1 
Sa A iran cscs chants ab incanrnncaethi ans ssi tilde 25c 11-1 
i eal ane = a no 25c 12-1 


seat yaad ao 5 Pee $5 11-30 11-15 


Wysong & Niles Co., common_ BYE 10c 12-15 11-30 
BL nnn: A a A OATS EN, RMN he aes 10¢c 3-15-49 2-28 
EI Ses STD LP NEE Tae 10c 6-15-49 5-31 


Yale & Towne Manufacturing 25e 10-1 9-10 
Yates-American Machine (quar.)________._ 25e 140-12 ‘9-27 
5 LE TR I de 12%2c 10- 1 9-15 
York Corp., 44%% preferred (quar.)_._.___ 56%c 10-1 9-17 


*Transfer books not closed for this dividend. 
_tPayable in U..S8.. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax -deductible at the source; Nos- 
resident tax 15%; resident tax 1%. 
alLess British income tax. 
Z Less 30% Jamaica income tax. 








56%4c 


9-20 
11-20 





Common shares outstanding _________-____-__ 


10-20 ~ 
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Twin Coach Co.—Earnings— 


‘6 Months Ended June 30— 1948 1947 
AMT S SAE eee NCE Lae $1,074,580 $1,076,700 
409,800 258,000 





: $818,700 
472,500 472,500 
Harned ‘per. common share____--______-_-_____ $1.27 $1.60 


Por the three months ended June 30, 1948. Company reports net 
loss of $95,279 after crediting first quarter provision for Federal 
income taxes in the amount of $65,200. 


Second quarter loss was attributed to shut down of some of the 
company’s plants in April and part of May. Third quarter operations 
are expected to be profitable.—V. 167, p. 2795. 


277 Park Avenue Corp., N. Y. C.—Starts Court Action 


Suit was brought Sept. 21 in New York County Supreme Court by 
this corporation to establish its right to continue in possession of the 
$6,000,000 multiple apartment dwelling at 277 Park Avenue, New York, 
N. Y¥., when the present 5-year lease expires on Sept. 50: The complaint 
asks that the 5-year lease be set aside and the, original 63-year lease 
reinstated. 

Defendants named were The New York Central RR. Co. and The 
New York, New Haven & Hartford RR. Co., lessors of the ground on 
which the apartment house was erected by 277 Park Avenue Corp. in 
1923. Also named as a defendant was The New York & Harlem RR. 
Ce., owner of tthe building site, who many years ago leased it to the 
other two railroads for a 40l-year term. The complaint is signed by 
John A. Bolles, President of 277 Park Avenue Corp. Attorneys for the 
plaintiff are Rosston, Hort & Brussel, 141 Broadway, New York, N. Y. 


The complaint discloses that on Sept. 14, 1948 the plaintiff served 
upon defendants notice of rescission of the 5-year lease. (The railroads, 
in a comunication to 277 Park Avenue Corp., denied its right to 
rescind the lease.) 

While the railroads have announced their intention of taking over 
the building on Oct. 1, Mr. Bolles said the “dispute will not affect the 
tenants of the apartment house, and present standards of building 
service will be maintained.’’—V. 168, p. 788. 


Union Carbide & Carbon Corp.—Contract Renewed— 


The Carbide and Curbon Chemicals Corp., a subsidiary, has renewed 
a 15-year contract to purchase petroleum gases for its Whiting, Indiana 
plant, from the nearby refinery of the Standard Oil Co. (Indiana), it 
was announced on Sept. 22. The new contract will assure sufficient 
raw materials to permit a svbstart'al increase in the unit’s procuction 
of synthetic organic -chemicals at Whiting. 

The subsidiary has been obtaining the hydrocarbon gases necessary 
to operate its Whiting plant from Standard’s refinery since 1935. This 
new -contract, which -extends into 1965, calls for substantial increases 

supplies. With the greater volume of raw materials assured, 
Carbide has'already started designs for larger plant facilities. 


Carbide officials also stated that the construction of additiona: 
facilities at Whiting will be part of the large-scale expansion program 
being conducted at this and the comipany’s other plants, notably those 
at South Charleston and Institute, W. Va., and Texas City, Texas. 
Currently, at Whiting, the chemical company manufactured alcohols, 
acetone, ethyl etuer. acetic anhydride and “Pyrofax’’ gas. With the 
availability of additional raw materials, the company plans to expand 
the production of these items and also to produce organic oxides and 
glycols at Whiting. 


CONSOLIDATED INCOME ACCOUNT 
Quarter Ended June 30— 1948 1947 1946 
s $ 


Gross sales (less discounts, returns $ 
151,931,840 120,965,759 102,909,967 


and allowances) ___...___ 
Other income (net). ._____- 1,487,;805 1,645,679 1,105,686 





Total income ___-__-~- _.... 153,419,645 122,611,438 104,015,653 
Cost of goods sold, selling, general 

and administrative expenses_ _ 108,297,108. 90,676,744 76,127,090 
Depreciation and depletion test.) 4,773,676 3,759,682 3,651,170 
Interest on 2.70% promissory notes 1,012,500 aes his ate nat tables 
Income taxes (est.)__....____- 15,294,510 11,288,700 10,048,124 





Net income ___.-_--_--_- 24,041,851 
Capital shares outstanding _. 28,807,314 
Earnings per share_______________ $0.83 
—V. 167, p. 2300. 


14,189,269 
9,277,788 
$1.52 


16,886,312 
9,366,488 
$1.80 


Dnited Air Lines, Inc.—Passenger Miles Flown— 


The corporation flew an estimated 131,941,200 revenue passenger 
miles during August, an increase of 512% over July but down 642% 
from August, 1947. The corporation flew 5,673,940 revenue plane 
miles in August, compared with 5,631,490 in July and 6,008,268 in 
August, 1947.—V. 168, p. 890. 


United Carbon Co. (& Subs.)—Earnings— 


Six Months Ended June 30— 1948 1947 1946 
Operating income __________-----__ $4,536,770 $4,133,982 $3,651,081 
Depreciation and depletion 1,847,964 1,494,387 1,331,410 
Pederai and State taxes__-_..-___ 1,120,000 1,681,000 950,000 

Oe Ny a ia $1,568,806 $1,558,595 $1,369,671 
795,770 795,770 596,827 


$773,036 $762,824 $772,844 
795,770 795,770 
et Phere $1.97 $1.96 


*Adjusted for the two-for-one split-up in May, 1947. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash, $4,422,907; U. S. Treasury bonds, $4,000,000; accounts 
receivable, $3,176,243; inventories at lower of cost or market, $1,847,- 
137; investments, $1,229,924; other assets, $324,627; land, buildings, 
equipment, wells, pipe lines, leaseholds, etc.—at cost (less reserves for 
depreciation and depletion, $29,421,802), $13,494,747; trade marks, 
contracts, etc., $1; deferred charges, $369,248; total, $28,864,834. 


LIABILITIES—Accounts payable and accruals, $1,551,483; provision 
for Federal and state income taxes, $2,255,171; reserve for contingen- 
Cies, $2,338,626; common stock (795,770 no par shares), $11,952,538; 
earned surplus, $10,767,016; total, $28,864,834.—V. 167, p. 2694. 


United Gas Corp. (& Subs.)—Earnings— 


Period End. June 30— 1948—3 Mos.—1947 1948—-12 Mos —1947 
Operating revenues ___ $20,/683,767 $17,761,617 $84,767,276 $70,992,785 
Qper. exps., excl. taxes 9,798,906 8,122,655 37,194,882 31,075,865 
‘Taxes—-Federal (net) ___ 1,594,295 1,667,945 17,498,060 7,136,159 
Other taxes __________ 1,512,427 1,319,692 5,555,130 4,725,766 
Property retirem’t and 

depletion res. approp. 2,545,917 10,489,371 





Surplus for period________-_____ 
1: shares” outstanding __ 





2,396,438 10,746,738 





$4,105,408 $24,029,833 $17,308,257 


Net oper. revenues... $5,381,701 
232,144 497,472 489 ,922 


Other income (net)____ 235,287 


Gross income ___.._ $5,616,988 $4,337,652 $24,527,305 $17,798,179 
Int. :. other deductions 
Gee 2 ee ee 5,740,517 3,115,415 
Portion applicable to 
minority interest ___ 


Donsctidated net inc. 
ae 





1,174,519. 766.246 


46,499 87,095 206,239 271,193 





$4,395,970 $3,484,211 $18,580,549 $14,411,571 


INCOME STATEMENT (UNITED GAS CORP.) 


Period End. June 30—. 1948—3Mos.—1947  1948—I12 Mos.—1947 
Oper. rev —natural geass $3,524,484 $3,466;998 $18,366,025 $16,198,946 
Oper. rev. deductions-. 3,207,815 3,027,752 14,737,109 13,545,694 


Net -oper. 
natural gas —_._-_ 
Other income -(net)____ 





‘$316,669 
3,429,943 


$439,246 $3,628,916 $2,653/252 
2,620,335 126,528,890 11,209,277 


a 746; $3,059,581 $20,157,806 $13,862,529 
Net int. & other deduct. 796,522 715,570 4,985,789 2,909,574 


Net income ._-....._ $2,950,090 $2,344;011 $15,372,017 $10,952,955 
—V. 167, p. 21089. 


United Light & Railways Co. (& Subs.)—Earnings— 


12 Months Ended June 30— ‘1948 1947 


Subsidiary Companies: 
Total operating revenues____.._______-_______ $66,812,324 $59,194,351 
Total operatimg expenses —__-____-_-_____-__- 52;574,296 44,715,889 


Gperating Tee. ee cae $14,238,028 $14/478,462 
Other income (nut) 222-22 se = or 585,131 655,631 


E.R ME TL IN Sas. hake $14,823,159 $15,134,093 
Total income deductions___-_-____._______-___ 3,635,250 4,774,997 
Dividends on preferred stocks of subsidiaries __ 634,432 543,209 
Divs. on com, stocks of subs. oe to United 

Rdg a Pie oi dais ine Ss 5,852,656 7,628,425 


Undistributed income of subsidiaries__._...._. $4,700,821 $2,187,462 


United Light & Railways Co.: 
"DE TROD eh as aa a cece scr 9,814,397 
Expenses and tames. a 686,464 
Interest on bank loans_______ Scpewsnadp Sacgis nie Seockes 500,000 


Net corporate income_______._____--_..-__- $6,797,126 $8,627,933 


Consolidated net income________--________ $11,497,947 $10,815,395 
Dividends .on preferred stocks___.__..________ j 1,195,859 


Balance applic. to com. stock (3,173,338 shs.) $10,302,088 $9,619,536 
—V. 168, Dp. 589, 
United States Radiator Corp. (& Subs.)—Earnings— 
Six Mcnths Ended July 31— 1947 
1 $9,579,892 
Cost of sales, selling, admin. and gen. exps._-- 751,826 8,865,269 


$714,623 
Dr20,681 


_ $693,942 
272,890 


$421,052 
63,144 


$357,908 
$0.78 





























Operating profit________ pa 
Other inceme, Jess other deductions______ Se eye 





Net profit before income taxes___._.-_-___-~ 
Federal income taxes (est.)__...._------_-_-- 


Gees eae heen 
Preferred dividends_____..______-__-_----__-- 


Balance available for common stock_______- 
tEarnings per common share______---________ 

*Including a net recovery of $282,836 from the government on a war 
contract claim. fBased on 461,718 common shares now outstanding.— 
V. 168, p. 988. 


United States Rubber Co.-—Awarded ‘Contract— 


This company has been awarded .a contract to supply 12 miles of 
conveyor belt for the $100 million Hungry Horse Dam which will .be 
constructed across Flathead River near Devil's Elbow, ‘Montana, under 
the supervision of the U. S. Bureau. of Reclamation, it was announced 
on Sept. 17. 

The belt will transport approximately 5,600,000 tens of sand and 
gravel to the dam site from gravel deposits located five miles away. 

- a the beléing will be produced at the company’s plant. in Pas- 
saic J. 

Installation of the conveyor sysiem is expected to be completed by 
the summer of 1949, the company ‘aid.—V. 168, Pp. 988. 


United States Smelting, Refining & Mining Co. (& 
Subs.) —Earnings— 


8 Mos. End. Aug. 31— 1948 1947 1946 1945 
Gross earns, bef, taxes 

and reserves .... $4,529,756 — $5,531,732 .¢3,228,161 $2,786,430 
Net profit after Federal % 

taxes and reserves_.._. $2,474,783 $2,925,128 $1,465,370 . $1,076,404 
Preferred dividends _.. 1,091,879 1,091,879 1,091,879 ,091;879 


Balance surplus ____- $1,382,904 $1,833, 7 $373,491 $15,475 
*Earns. per com. share $2.62 $3.4 $0.71 Nil 
*After preferred dividend requirements any based on 528,764 com- 
mon shares. fDeficit. 
5 Mos. End. May 31— 1948 1947 1946 1945 


Gross earns. before in- 
come taxes and res... $2,515,805 $3,504,007 $727,326 $1,888,580 
219,700 188,513 


Net earnings after taxes 
and reserves _...._._.. 1,416,380 1,680,145 
$1.39 $2.21 1$0.81 $0.20 


Earns. per com. share_ 
TDeficit.—V, 168, p. 389. 


United States Steel Corp.—Number of Stockholders— 


The corporation’s common stockholders of — on Aug. 6 
numbered 1665990, a decrease of 902 since May 7, 3948. On 
1948, there were 167,892 common stockholders, a decrease of 1 

eb. 6, 1948. / 

The. corporation’s preferred stockholders of record Aug. 2, 
totaled 75,996, an increase of 19 since May 3, 1948. -On May 3, ° 
there were 75,977 preferred stockholders, an increase of 222 
Feb. 2, 1948.—V. 168, p. 989. 











Wagner Baking Corp.—Earnings— 


24 Weeks Ended— June 12,48 June 34,’47 June 15,46 
“Net earnings —~----~~-~------- $308, 930 
No. of common shares____-_-_.---- 209,362 
Earned per common share_-_-_-_-_--~ $1.32 
*after deductions for depreciation charges and reserves for Federal 
taxes, 
NOTE—Sales for the 24 weeks period in 1948 show a decrease of 
6% compared to the same period in 1947.—V. 167, p. 2584. 


Wayne Pump Co.-—Earnings— 


Six Months Ended May 31— 
Profit after -all credits and charges except divi- 
dends from foreign subs. & Fed. income tex 
Divs. received from English subsidiary company 
Divs. received from Brazilian subsid. company_ 


1948 1947 
$1,641,347 





Profit after all credits and charges except 
Federal income ta 
Estimated FPederal income tax___...-~-----~---- 





Net profit ---------.---..----------------- 
Earnings per share__.._._.-----~---~--~--------- 
—vV. 168, Pp. 890. 


West Penn Electric Co—Weekly Output— ine 

Power output of the electric properties of this eee for 
weak pee: = ay 28, 1948 totaled 110,199,000 kwh., inerease 0: 
10.81% over output of 99,446,000 kwh. for the on pana 
week of 1947.— . 168, p. 1189. 
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Wesson Oil & Snowdrift Co., Inc. (& Subs.)—Earnings 
9 Months Ended— May 29,'48 May 31,'47 June 1, '46 om "45 


$ 8 $s 
Net sales ____.._____.. 182,134,497 158.091,606 100,717,420 103,125,936 
Cost of sales and exps. 155,301,771 138,790,708 95,834,865 97,529,585 
Deprec. & amortization 962,975 840,905 760,160 
*Replacement reserves. 6,442,119 abe preter iy 


Operat rofit _._.. 19,427,632 18,459,993 4,836,191 
oaee 899,470 708,170 582,041 





401,421 








5,418,232 
201,558 
3,363,000 


4,512,751 
199,626 
2,090,000 


20,327,102 19,168,163 
110,181 177,508 
8,570,000 
Net profit __...___.-. 11,646,921 10,945 655 
Preferred dividends 876,000 876,000 
Common dividends 1,603,605 1,603,605 
Surplus _. ‘ ; 9,167,316 8,466,050 
Shs. com. stk. (no par) 583,129 583,129 583.129 
HZarnings per share- $18.47 $17.27 $2.31 $1.67 
*Provision for anticipated replacement of vegetable oil inventories 
don lifo basis), partially liquidated. 


CONSOLIDATED BALANCE SHEET, MAY 29, 1948 


ASSETS—Cash in banks and or hand, $14,345,509; U. S. Government 
securities (including accrued interest), $3,033,132; accounts and notes 
receivable (less reserves), $13,405,377; invertories, $28,132,648; other 
assets and investments, $5,428,464; land, buildings, machinery and 
equipment (after reserve for depreciation of $13,221,551), ean: 
process, patents and trade-marks (net), $6;, prepaid expenses an 
deferred charges, $220261; total, $87,629,431. 

LIABILITIES—Accounts payable and accrued liabilities, $6,792,156; 
preferred dividend payable June 1, 1948, $292,000; common dividend 
payable July 1, 1948, $1,020,476; reserve for Federal income taxes and 
state income taxes (less U. S. Treasury tax notes of $5,000,000), 
$ o7 1 e--rve for anticrine ed ° 94 ement of vegetable o's, par- 
tially liquidated. based on last in, first out inventory valuation, $6,442, - 
119; $4 convertible preferred stock, no par (outstanding 300,000 shs.), 
$17,813,036; common stock, no par (outstanding 600,000 shs.), $2,758,- 
%% sauce ** “us. $ 20U% can > surplus. $5,805,751: earned 
surplus, $27,231,003; capital stock reacquirec at cost (convertible pre- 
ferred stock. 8,000 shares, $480,840 and common stock, 16.871 shares, 
$245,411), Dr$726,251; total, $87,629,431.-V. 168, p. 589. 


West Penn Power Co.—New President— 

Philip H. Powers has been elected President of this company and 
of West Penn Railways Co.. operating subsidiaries of The West Penn 
Electre Co., to succeed the iate Horry L. Mitchell who died on 
Bert. 10. ' 

bar. Powers is a member of the executive comm 'ttee of the board 
ef dircctors of the Edison Electric Inst.tute and is a ast President 
of the Pennsylvania Electric Association.—V. 163, p. 4°99. 


Total income 
Peaeeeee | ccs 
Federal and state taxes 





2,223,125 1,853,674 
876,000 876,000 
437,347 437,347 


"909,778 540,327 
583,129 


(William) Whitman Co., Inc. (Mass.)—Omitz Dividend 


The directors on Sept. 21 took no action on the declaration of the 
dividend ordinarily. payab’e on or about this time on the no par value 
common stock ‘‘in order to conserve cash for plant improvements and 
for the financing of large inventories required because of increased 
aales.”” Following the distribution to stockholders of record Jan. 30, 
1948, of nine additional shares of common stock for each share then 
hhe'd, the company on March 1 and June 25 paid cash dividends of 40 
cents each.—V. 167, p. 693. 


Wilson Jones Co. (& Subs.) —Earnings— 
; (Stated in Round Thousands) 


' Nine Months Ended May 31— 1948 1947 
Wet sales $7,611,000 
Cost of goods sold and expenses 6,557,000 


$1,054,000 
6,000 





Net profit from operations 
ther income 





A a i aac, aniake aie enah Siemens $1,060,000 
NN ite a ets ete dilmincnte wee ine 9,000 1,000 
Provision for Federal ircome taxes (estimated) 419,000 417,000 





Net income 
Earned surplus, beginning of fiscal year______ 


$642,000 
1,273,000 771,000 


$1,931,000 $1,413,000 
461,000 395,000 





BAe ctrl RE Nee Ay a: JESSY ea 
Dividends declared 





Earned sunplus since Aug. 31, 1932 
Capital surplus 


Total cap. surplus & earn. surp. at May 31 $2,979,000 $2,510,000 
Wumber of shares outstanding 294,330 263,500 
Harnings per share $2.23 $2.44 
* NOTE—-Earlier this year the company offered stockholders rights to 
subscribe to 32,977 additional shares at $12 per share, and 31,334 
shares were purchased under terms of the offer. 


CONSOLIDATED BALANCE SHEET 
(Stated in Round Thousands) 

ASSETS— May 31,’48 Aug. 31,’'47 May 31,’47 
Cash on hand and demand deposits $655,000 $696,000 $637,000 
UU. 8. Treo -urv certifs. and tax notes , 162.000 341,000 
Account & notes receiv., less res.__ . 1,077,000 - 1,097,000 
@nventories 2,529,000 2,249,000 
Claims for refund on prior years’ 

: e taxes 173,000 168,000 
@fficers’ & empls.’ notes & accts. 31,000 29,000 
*Plant and equipment 2,054,000 1,788,000 1,650,000 
Deferred charges 73,000 44,000 53,000 
Patents, less amortization 2,000 2,000 3,000 
$7,352,000 $6,502,000 


$1,470,000 $1,018,000 
1,492,000 





173,000 
39,000 





LIABILITIES— 
Wotes payable to banks 
Accounts payable and accruals 
Prov. for Federal income taxes.___ 
Cap. stock (par value $10 per sh.) 
Cepits| sv rnlus al ea 
Harned surplus since Aug. 31, 1932 


$300,000 
538,000 
587,000 
2,948,000 
1.509.000 
1,470,000 


Total $7,352,000 $6,502,000 $6,227,000 


“After reserve for depreciation of $2,576,000 at May 31, 1948, $2,511,- 
000 at Aug. 31, 1947, and $2,489,000 at May 31, 1947.—V. 167, p. 2474. 





Wisconsin Power & Light Co.—Bonds Offered—The 
First Boston Corp. headed a banking group composed of 
Robert W. Baird & Co., Inc.. and The Milwaukee Co., 
which publicly offered Sept. 23 a new issue of $5,000,000 
first mortgage bonds, series C, 34%, due Sept. 1, 1978. 
The bonds were priced at 102.46 and accrued interest, 
yielding 3% to maturity. 


The issue was awarded on a bid of 102.052. Other bids received, all 
for 3%’ coupon, were Halsev, Stuart & Co. Inc., 102.13; Glore, 
Forgan & Co. and Harriman Ripley & Co., Inc. (jointly), 102.1099: 
Eouiteble Securities Corp., 102.101: Salomon Bros. & Hutzler, Stroud & 
o., Inc., and Cooley & Co. (jointlv), 102.101; White, Weld & Co. and 
Kidder, Peabody & Co. (jointly), 101.591. 


oe OFFERING OF COMMON STOCK 
company is offering to holders of its tstandi 
ef record at the close of business on Sept. F or atid eee: 
3 (1) The right to subscribe for and purchase at $13.50 per share a 
= = 320,232 shares of common stock at the rate of one share for 
e our ef common stock held. No fractional shares will be 
issuet. In cases where the number of <hare< of common stock held of 
record by any stockholder is not evenly divisible by four, such stock- 
bolder will be entitled to purchase a {uli share in lieu of the fraction. 
z. 5 ; ° ‘4 


SEV) 168, ps 1189: 


(2) The conditional right to subscribe for and purchase at $13.50 
per share, such number of full shares of common stock as they may 
desire in addition to the number of shares which they may be entitied 
to subscribe for and purchase pursuant to the foregoing; provided 
that such subscripticns will be honored only to the extent of such 
number of 320,232 shares of common steck offered as shall not be 
subscribed for pursuant to (a) the subscription warrants and (b) the 
“offer to employees” (see below). In the event such unsubseribed 
number of shares is insufficient to honor all conditional subscriptions 
they will be allocated to the conditiona] subscriptions, pro rata. To 
evidence this conditional subscription right, the company is issuing 
to its common steckholders non-transferrable conditional subscription 
warrants. 

This offer wil} expire at the close of business on Sept. 28, 1948. 

In order to exercise the subscription war-sants and the conditional 
subscription warrants, holders thereof mus. complete nd surrender 
the same, prior to the expiration of the srbscription nreriod stated 
above, te Illinois Steck Transfer Co., 20 North Wacker Dr’-+, Chicago 6, 
Ill., or Bankers Trust Co., 16 Wall St.. New York 15, N. X., subserip- 
tion agents, or the company, 122 West Washington Ave., Madison 1, 
Wis., and make payment of the full subscription price of ali shares 
subscribed for. 

OFFER TO EMPLOYEES—Company also offers to its employees 
(including officers) the right to subscribe for and purchase, during 
the subscription period, at $13.50 per share, such number, not exeeed- 
ing 12,000, of the 320,232 shares of common stock as shall net be 
subscribed for pursuant to the subscription warrants. Subject to the 
foregoing limitations and to allotment in case of over-subscription, 
each employee may subscribe for and purchase, pursuant to this offer, 
not to exceed 400 shares. Payment of the subscription price for share 
subscribed for must be made to the company at the time~of subscrip- 
tion. 

If the total number of shares available for subscription by employees 
shall be lees than the total nunmber of shares subscribed for by 
employees, the availab.e shares will be allocated to the employees’ 
subscription pro rata, but no subscription for eight shares or less 
shall be reduced by such allocation uniess necessary to keep within 
the limit of the shares availabie and then only to the extent neees- 
sary. 

This offer will expire at the c'ose of business on Sept. 28. 

No part of the 320,232 shares of common stock is being underwritten. 
If a substantial amount of such common stock is not subscribed for, it 
is the present intention of the company to offer the unsubscribed 
shares ior sale at not less than the subscription price. 


PURPOSE—The net proceeds (exclusive of accrued interest) to be 
received by the company from the sale of the $5,000,000 of bonds and 
the 320,232 shares of common stock wil be added to the general funds 
of the company and used to pay or reimburse the company for the 
cost of additions, extensions and improvements made or to be made 
to the properties of the company, except that approximately $494,000 
of such proceeds will be used to prepay an equivalent principal amount 
of the outstanding 2% serial notes of the company. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
First mortgage bonds— Authorized Outstanding 
Series A, 3%‘, due Aug. 1, 1971 v + 

Series B, 3%%, due Jan. 1, 1978 3 + 

Series C, 3%%, due Sept. 1, 1978 
*2% serial notes, unsecured. 

Pfd. stock, cumulative (par $100 

4%2.% preferred stock _- r Bates 

4.80% preferred stock- J t 
Common stock (par $10)_.-_____.______.~ 21,500,000 


*Due $250,000 semi-annually to April 1, 1952, and $550,000 Oct. 1, 
1952. +The indenture, as amended, does not fix the totel amount of 
ail bonds of alt series that may be issued or outstanding thereunder. 
The aggregate principal amount of bonds of Series A, Series B and 
Series C that may be outstanding at any one time is limited by the 
indenture. as mended. to %40.000,000, $15,000,000 and $20,000,000, 
respectively. tThe authorized preferred stock is issuable as “4% % 
preferred stock” or ‘4.80% preferred stock’’ or in one or more other 
series with such designations and such redemption prices (not less 
than par) and such dividend rates (not exceeding 8’, ) as may be 
determined by the board of directors. 


SUMMARY OF EARNINGS 


12 Mos. End. ——Years Ended Dec. 31——— 
June 30,'46 1947 1946 1945 
Operating revenues_____ $17,769,797 $16,736,059 $14,908,364 $14,786,176 
Operation hee FS 7,408,847 6,532,748 5,223,954 5,255,258 
Maintenance ---_~~-- 1,296,368 1,147,327 894,500 
Depreciation ....-.~..-- 1,626,583 1,585,361 1,460,844 
Amort. of tangible por- 
tion of plant acquisi- 
tion adjustments 
Taxes, other than Fed- 
eral income_.. 1,716,461 
Federal income taxes. -_- 1,506,300 522,100 
Federal excess prof. tax eh Area seein nlseiees 1,975,880 
Net cper. income___. $3,797,291 $3,838,214 $3,822 846 $2,742,480 
Other income (net) __-- 72,980 59,822 38,628 89,277 
Gross income $3,870,271 $3,898,046 $3,651,476 $2,831,757 


Int. and other deducts. 1,125,865 1,096,212 1,035,785 1,371,998 


Net income___....... $2,744,406 $2,801,834 $2,825,691 $1,459,759 


The interest requirement for the 12 months ended Sept. 30, 1949, 
on the funded debt of the company proposed to be outstanding in that 
period, consisting of $33,000,000 of bonds of Series A and Series B, 
$5,000,000 of bonds of Series C and $2,300,000 of 2° serial notes (to 
be reduced by payments on principal of $494,000 in October, 1948, and 
$196,304 on April 1, 1949), will be #1,259,157. 


The dividend requirement for one year on 130,000 shares of pre- 
ferred stock of the company now outstanding, consisting of 100,000 
shares of 442% series and 30,000 shares of 4.80’ series, is $594,000. 


DIVIDENDS ON COMMON STOCK—Since the recapitalization in 
November-December, 1945, dividends on the $10 par value common 
stock have been paid at the rate of 20 cents per share on Jan. 1, 1946; 
25 cents per share on May 15, 1946, Aug. 15, 1946, Nov. 15, 1946,. and 
Feb. 15, 1947; and 28 cents per share on May 15, 1947, Auz. 15, 1947, 
Nov. 15, 1947, Feb. 15, 1948, June 12, 1948, and Aug. 14, 1948. 


BUSINESS AND HISTORY—Company is a Wisconsin public utitity 
engaged principally in generating, distributing and selling electric 
energy in southern and central Wisconsin. It is also engaged, to a 
minor extent, in producing, distributing and lseling manufactured gas, 
distributing and selling water and supplying central heating service. 


For the 12 months ended June 30, 1948, the company derived 
91.27% of its operating revenues of $17,769,797 from the sale of -elec- 
tricity, 7.08%, from the sale of gas, 1.39% from the sale of water. 
and 0.26% from ceniral heating service. At June 30, 1943, the com- 
pany supplied electric service at retail to 161,230 customers in 324 
communities and adjacent rural areas in 31 counties in Wisconsin 
and sold electric energy at wholesale to 24 eectric utilities owned by 
municipalities and to three rura] cooperatives and eight other public 
utilities. At the same date, the company supplied manufactured gas at 
retail to 28,345 customers in 15 communities, water service to 9,140 
customers in two communities and central heating service to 189 
customers in two communities. 


The territory served with electricity at retail has an estimated popu- 
lation of approximately 480,000.. The territory served is devoted princi- 
pally to agriculture, the production of dairy products, meat animals, 
tobacco and canned peas and ccrn. 


CONTROL—At July 15, 1948, The Midd!te West Corp. owned bene- 
ficially and of record 677,834 shares of the outstanding common steck 
of the company, constituting about 53% of the outstanding common 
stock and about 48% of the outstanding voting stock of all classes of 
the company. 


The Middle West Corp. announced its intention to distribute to its 
stockholders the shares of common stock of the company now owned 
by it (and any additional shares that may be acquired by it) and to 
sell any shares not so distributed. Upon such distribution, which is 
expected to be made in the near future, the company and its sub- 
sidiary will cease to be subsidiaries of The Middle West Corp. 

‘PURCHASERS—The names of the several purchasers of the $5,000,000 
bonds and the principal amount of such bonds agreed to the pur- 
chased by each, are as follows: 


The First Boston Corp. $1,668,000 Robert W. Baird & Co., 
The Milwaukee Co 1,666,000 


+ 

$2,550,000 

20,000,000 
t 


947,719 
1,570,438 


88,300 88,300 88,300 55,920 


1,969,049 
1,575,000 


1,777, 618 
1,640,100 











“Past expenses.» « © 


(Alan) Wood Steel Co.—Bonds Offered—Drexel & Co 
headed an investment banking group which offered tc 
the public Sept. 22 a new issue of $6,300,000 first mortgage 
sinking fund bonds, 5% series (with attached 5-year sub 
scription warrants entitling holders of each $1,000 bond 
to purchase 15 shares of common stock at $15 per share) 


The bonds, due 1963, were priced at 100 and accrued 
interest. 


Dated Sept. 1, 1948; due Sept. 1, 1963. Certain Pennsylvania taxes 
(other than estate, succession, inheritance and income taxes) will be 
paid by the company up to $8 per annum for each $1,000 bond and 
reimbursement up to specified amounts wll be made by the company, 
for certain Cenncctieut and Mascachusetts taxes. Mortgage provides 
for a fixed s'nking fund beginning Jan. 15, 1951, sufficient to retire 
75% of the bonds prier to maturity and, in addition, for a contingent 
sink ng fund beginning July 15, 1951. Bonds are redeemable on not 
less than 30 Gays’ notice ai the uption of the company in whole or 
im part at 103 and threugh the dinking fund and in certain other 
instances at 10112 to Aug. 31, 1951, inclusive, and at lower prices 
thereafter. in each case with accrued interest. 


PURPOSE—The proceeds w'll be applied toward the purchase and 
insta-lation of the 3@ inch hot rolled strip mill. It is estimated that 
yl strip ml, when installed and ready for operation, will cost 
$8,500,000, which includes $1,200,000, the price at which the mill is 
being purchased from Jones & Laughlin Steel Corp., and $7,700,000 
for reconditioning, shipping and re-crecting the m‘ll and constructing 
relate buildings and finishing and accessory equipment at the com- 
Ppany’s plaut at Ivy Rock, Pa. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Author.zed Outstanding 
$6,300.000 


*70 363 shs. 
+483,662 shs. 
+ 
+ 


*Ist mtge. sink. fund bonds, 5% series 
due 1963 _ : 

5% cumul. preferred stock (par $100) 

Common stock (par $10)__- ei ne 

Warrants for the puren. of com. stock 


*Additional bonds, other than 1963 series bonds, may be issued 
subject to the conditions and restrictions set forth in the mortgage. 
+ Excel. 1.461% shares of 5% cumulative preferred stock and 
3,635 shares of common stock re-acquired by the company and now 
held in the treasury and 94,500 shares of common stock to be re- 
served for issuance ageinst the exere’se of warrants. {Initially, the 
ee will be exercisable in respect of 94,500 shares of common 
stock. 

HISTORY AND BUSINESS—Company was incorporated in Penn- 
sylvania, as Alan Wood Co., Jan. 23, 1929. Name changed to present. 
title Feb. 16, 1929. Company is the successor to two previous cor~ 
poratious and various partrershirs engaged in the steel business since 
1826. On Jan. 19, 1948, Rainey-Wood Ccke Co., a wholly-owned sub- 
Sidiary incorporated July 11, 1918, in Pennsylvania, was merged 
with and into the company. 

The company is engaged in the manufacture and sale of. pig 
iron, steel, and various steel products, itcluding semi-finished products 
in the form of ingots, billets, slabs, and bleoms, and finished floor 
plates, hot-rotled plates and sneets and cut nails; it is also engaged 
in the manufacture and sale of industrial and domestic coke, coke 
oven gas end other coal chemicalz. 


The company sells approximately half of its output of pig iron 
and uses the balance in ‘ts own open hearth operations. Most of 
the company’s ingots, billets, slabs and bleoms are used in the 
compary's own Operat’ons but excess capacity results in the sale of 
these products when the market permits. In addition to standard hot 
rolled and sheared plates and hot relied sheets, the y manu 
factures and sells certain specialty products, including floor plate 
(of which the company has been one of the leading producers for a 
number of years) known in the trade as “A. W.” diamond patterns. 
Such floor plate is used for platforms, steps and flooring in “the 
railroad, petroleum, shipbuilding and other industries. Other specialty 
products of the company include a high strength type of steel known 
as “Dynalloy” which the company developed and sells in competition 
with simler high-strength steel products, and an abrasive-resistant. 
— steel, known as “Hard Red,” used principally for water well 
casings. 

WARRANTS—The warrants entitle the owners of the bonds to 
which such warrants are attached to purchase 15 share: of common 
stock at $15 per share in respect ef each $1,000 pr.nvipal amount. 
of svch bonds at any time prior to 3 p.m. (BST) on Dec. 31. 1953, 
or the redemption date of the respective tonds to which such warrants 
are attached, whichever is earlier. Warrants are not transferable 
apart frora the bonds to which attached and are void if detac‘zed. 


UNDERWRITERS—The names of the underwriters and the »>rincipal 
amount of bonds to be purehased by each are as follows: 
Drexel & Co.._______ _ $1,050,000 DeHaven & Townsend, 
Eastmen, Dillon & Co.__ Crouter & Bodine___-_ 


F A Roil'ns & Sons Inc. y 
Stroud & Co. Inc._______ Jenks, Kirkland & Co.__ 
Graham, Parsons & Co._ Biddle, Whelen & Co.___ 
Blair & Co., Inc._______ Central Republic Co. 
Burr & Co.. Iac..__.__ (Inc.) 
Kidder, Peabody & Co._ 
Moore T.eonard & Lynch 
Reynolds & Co._______ ‘ 
Singer, Deane & Scribner 
Yearnall & Co 


$6,300,000 
72,000 shs. 
1,200,000 shs. 

+ 

+ 


38 
33 


3358 
83888 


g 


eR ior 
Perrm, West & Winslow, 
In 


53828 
83s 


Re ey ae a 
Harold E. Wood & Co._~_ 
STATEMENT OF CONSOLIDATED INCOME 
6 Mos. End. — Years Ended Dec. 31 
June 30, 42 7 1946 1945 
Gross salec, less discts., 
‘ete. ____.__________+ $21,695,251 $35,971,661 $25,263,991 $26,057,554 
Other mcome ________ 37.791 . 108,520 103,054 81,279 


Tote! _______________ $21,734,042 $36,980,181 $25,367,045 $26 138,832 
Cost of cales._.____.____ 17,860,920 30,070,146 21,944,305 23,272,245 
Deprec. and depletion _ 620 394 903.587 681.269 1.307.459 
Sell., gen. & adm. exps. 732,497 1,330,544 1,094,196 1,010,743 


Taxes, other than in- 
come taxes __._..._ 470,458 380,712 400,257 








246,865 
Income befcre income 
taxes. .__.-.__.__.. $2,273 356 $3.305/446 $%1.266.563 
Federal income taxes___ 1,238,000 447,000 
Credit for Fed. income 
and excess prof. taxes 
Pennsylvania inccme tax 





Cr343,701 
112,000 33,340 22,000 


Net income ________ $1,274,356 $1,955,446 $786,223 $369,830 
—V. 168, p. 1189. 


83,000 





Yale & Towne Manufacturing Co.—Earnings— 

Six Months Ended June 30— 1948 1947 
Net sales - SNE lg _...--.--... $34,143,403 $30,093,335 
Cost, selling, admin. and general expenses___._ 31,836,119 27,765,261 
Depreciation 468,832 _396 369 


$1,838.452 $1,931,705 
273,502 191,112 





Net income 
Other income 





$2,111,954 $2,122,817 
152,339 65,897 
838,836 833,040 


Estimated net earnings $1,120,779 $1,223,889 
Earned per share $2.51 
—V. 168, p. 1090. 


Yankee Fiber Tile Mfg. Co., Detroit — Registers With 
SEC— 


The company on Sept. 15 filed a registration statement with the 
SEC covering 100,000 shares ($1 par) common stock. of which 20.000 
will be sold by comvanyv and 80,000 by four stockholders. The offer- 
ine price will be 85 per share. Underwriter, Baker, Simonds & Co. 
Comn=nv's mroceeds will be used to replace part of working capital for 


Total income 
Interest 
Federal, state and foreign taxes on inceme____ 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Anniston, Ala. 

Bond Offering—Sealed bids will 
be received until 3 p.m. (CST) 
on Oct. 5 by E. D. Banks, Chair- 
man of the Board of Commis- 
sioners, for the purchase of $l,- 
025,000 school tax anticipation 
bonds. Due from March 1, 1950 
to 1977. The issue will be pay- 
able solely out of special ad 
valorem tax of % of 1%, author- 
ized to be levied in the city for 
a period of 30 years. The city will 
furnish the approving opinion of 


. 





the State Commissioner of Educa- 
won. The bonds will be secured 
oy a pledge of the district’s build- 
sng fund and a mortgage on all of 
its real property, furniture, fix- 
cures and equipment, subject to a 
prior mortgage. The district will 
.urnish the printed bonds and the 
unqualified approving opinion of 
Rose, Dobyns, Meeks & House, of 
Little Rock, and will pay the 
charges of the trustee for certify- 
ing the bonds and the paying 
agent. The purchaser may name 
wié Daying agent and trustee. 





Texarkana, Ark. 


White, Bradley, Arrant & All of | 


Birmingham. A certified or cash-| Bonds Sold—ihe following rev- 
jer’s cueck for 2% must accom-/enue bonds totalling $1,500,000, 


pany the bid. 


‘Crenshaw County (P. 0. Luverne), 
Alabama 

Warrant Sale—An account com- 

jposed of George M. Wood & Co., 

«of Montgomery and the Trust Co. 


of Georgia of Atlanta, purchased | 


on Sept. 15 the following $140,000 
2%% warrants: 


$102,000 Board of Education war- | 


rants sold at a price of 94.52, 
a basis of about 2.86%. Due 
Sept. 1, as follows: $7,000 from 
1957 to 1959 inclusive; $8,000, 
1960 to 1962 inclusive; $9,000, 
1963 to 1965 inclusive and 
$10,000 from 1966 to 1968 in- 
clusive. 

38,000 Board of Education Dis- 
trict No. 2 warrants sold at a 


| were purchased recently by Sti- 
| fel, Nicolaus & Co., of St. Louis, 
|Ketcham & Nongard, of Chicago, 


| and associates: 
' $1,200,000 234%, 3% and 3% water 


and sewer bonds. Due from 
Aug. 1, 1949 to 1975. 
300,000 342% water and sewer 
bonds. Due on Aug. 1, 1978. 
Denomination $1,000, Principal 
and interest (F-A) payable at the 
Chemical Bank & Trust Co., New 
York, or at the State National 
Bank, Texarkana, Ark. The bonds 
‘will be valid obligations of the 
| City, payable solely from the rev- 
/enues of the water works system 
| (purchased by the City from the 
| American Water Works Co., Inc.), 
‘and of the sewer system. Th< 





price of 95.886, a basis of | City covenants to maintain rates 


about 2.83%. Due Sept. 1, as 


‘for water and services sufficient 


follows: $8,000 in 1956, and | to pay all operating, maintenance 


$3,000 from 1957 to 1966 in- 
clusive. 


Interest payable M-S, Legality | 


approved by White, Bradley, 
Arant & All, of Birmingham. 


Opelika, Ala. 


Bond Sale—The $1,050,000 wa- | 
ter bonds offered at public auc- | 
tion on Sept. 14—-v. 168, p. 1091— | 


were sold to a syndicate composed 
of Hugo Marx & Co., Berney, 
Perry & Co., Watkins, Morrow & 
Co., and Stubbs, Smith & Lom- 
bardo, all of Birmingham, as 3's, 


‘and depreciation charges and to 
i'make the prescribed interest, prin- 
/ cipal and reserve payments in the 
| special funds. Legality approved 
'by Chapman & Cutler of Chicago. 


CALIFORNIA 


Calaveras County Sch. Dists. 

(P. O. San Adreas), Calif. 
Bond Sale—The $97,000 bonds 
offered Sept. 7—v. 168, p. 790— 
were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, the 
only bidder, as 3%s and 34s, at 


at a price of par. Dated Oct. 1, 
1948 and due serially on Oct. 1 
from 1949 to 1978 inclusive. 


ARKANSAS 


Forest City Special School District 
No. 7, Ark. 

Bond Offering — The District) 4 “or ‘ 

Secretary will offer at public auc-| nl Paige te yy at rae 

tion at 2 p.m. (CST) on Oct. 8 for} 1972 poate: sa 

the purchase of $175,000 not to ex-| , 

ceed 3%% interest coupon school | 

bonds. Dated Oct. 1, 1948. Due 1; 1948. 

Jan. 1, as follows: $9,000 from 1953 | California (State of ) 

to 1971, incl., and $4,000 in 1972.) aE ey 

Interest J-J.” The bonds will be| ,,Bend Offering—It is announced 

subject to redemption at par and | Treasurer, that he will offer for 


accrued interest prior to maturity | : : 
- ‘ . sy ss.” | Sale at public auction on Oct. 19, 
at the option of the district in in-| at 11 a.m., an issue of $25,000,000 


a price of 100.14. Sale consisted 

of: 

$50,000 San Adreas Elementary 
School District bonds; Due on 
Sept. 1, from 1949 to 1968 in- 
clusive, 

47,000 Valley Springs Elemen- 


All of the bonds are dated Sept. 


verse numerical order on any/51,% semi-annual Veterans Wel- | 


interest paying date, after Jan. 1, 
1951, only from any surplus col-' 
jection of the building fund tax) 
remaining after there has been set | 


aside a sufficient fund to service} pe received by the City Clerk un-| 


the bonds for one year; and they! 


fare bonds. 


Fairfield, Calif. 
Bond Offering—Sealed bids will 


til Oct. 5 for the purchase of 


All of the bonds are dated Nov. 
1, 1948. Principal and interest 
(M-N) payabie at the County 
Treasurer’s office, or at the fiscal 
agencies of the county in New 
York City. 


District No. 16 (P. O. Los 
Angeles), Calif. 

Bond Sale—The $36,000 well 
and pumping equipment bonds 
offered Sept. 14—v. 168, p. 1091— 
were awarued to Rearme.d w CO 
of Pasadena, as 3%4s, at a price of 
100.625, a basis of about 3.70%. 
Dated Oct. 1, 1948. and due $1,000 
on Oct. 1 from 1950 to 1985 in- 
clusive. 


Mammoth School District, Mono 
County (P. O. Bridgeport), Calif. 

Bond Offering — George C. 
Delury, County Clerk, will receive 
sealed bids until 10 a.m. (Calif. 
DST) on Oct. 4 for the purchase 
of $15,600 not to exceed 5% inter- 
est school bonds. Dated Nov. 1, 
1948. Interest M-N, Denomination 
$1,000. Due $3,000 Nov. 1, 1949 to 
1953. Rate of interest to be in 
multiples of %4 of 1% and must be 
the same for all of the bonds. 
These are the bonds authorized at 
the election held on July 27. Prin- 
cipal and interest payable at the 
County Treasurer’s office. No bids 
for less than par and accrued in- 
terest. The approving opinion of 
O’Melveny & Myers, of Los Ange- 
les, will be furnished the pur- 
chaser. Enclose a certified check 
for 3% of the bonds bid for, pay- 
able to the Chairman Board of 
Supervisors, 


Napa), Calif. 
Additional 
| connection with the sale of the 
$890,000 various building bonds to 


Trust & Savings Association of 
San Francisco—v. 168, p. 1190— 
it is now reported that R. H. 
| Moulton & Co. of Los Angeles, 





Los Angeles County Water Works | 


on Sept. 22 was awarded to the 
Bank of America National Trust 
& Savings Association of San 
Francisco. 

The notes are dated Sept. 22, 
1948, and mature on Dec. 30, 1948. 


San Mateo County, Menlo Park 
Elementary School District 
(P. O. Redwood City), 
Calif. 

Bond Sale—‘i:ne $315,000 schoo. 
bonds offered on Sept. 21—v. 168 
p. 990—-were awarded to Blair & 
Co., Inc., and the California Bank 
of Los Angeles, jointly, at a price 
of 100.016, a net interest cost oi 


Chicago, Robinson-Humphrey Co 
of Atlanta, and the Clyae «. 
Pierce Corp. of Jacksonvilie, as 
3s, at a price of 100.086, a basis 
of about 2.98%. Due on Oct. bh 
from. 1949 to 1958 inclusive. 


Certificate Sale — The $375,000 
Agricultural and Citrus Inspection 
Bldg., revenue, series No, 20 cer-~ 
tificates offered at the same time 
—v. 168, p. 1091—were awarded 
to Welsh, Davis & Co. of Chicago, 
as 3.70s, at a price of par. Due 
on Oct. 1 from 1950 to 1963 inclu- 
sive. 


about 2.44%, as follows: $75,000 
2s, due on April 1 from 1953 tc 





Napa County Sch. Districts (P. O.| 


1957 incl., and $240,000 2's, duc 
on April 1 from 1958 to 1973 incl 
Dated April 1, 1948. 


Stirling City School Dist. (P. O. 
Oroville), Butte County, Calif. 
Bond Offering Postponed—It i. 

stated by W. F. Matthews, County 

Clerk, that the offering of the 

$52,000 building bonds, which haa 

been scheduled for Sept. 27, has 
been postponed. 


Sutterville Heights School District, 
Sacramento County (P. O. 
Sacramento), Calif. 

Bond Offering—C. C. LaRue, 
Couniy Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) on 
Sept. 27 for the purchase of $62,- 
000 not to exceed 5% interest cou- | 
pon or registered building bonds. | 
Dated Oct. 1, 1948. Denomination 
$1,000. Due Oct. 1, as follows:) 
$2,000 from 1950 to 1959, incl., and 
$3,009 from 1960 to 1973, incl. Rate 
of interest to be expressed in a 
multiple of % of 1%. Principal 
anc interest (A-O) payable at the 
County Treasurer’s office. Legal- 





Information — In|ity to be approved by Orrick, 
| Dahlquist, Neff & Herrington, of 
| San Francisco. 

the Bank of America National | 


Turlock, Calif. 


Bond Sale—The $235,000 series 
A improvement bonds offered 
Sept, 21—v. 168, p. 1190—were 


Bond Offering Cancelled—-It was 
announced by C. H. Overman, Di- 
rector of the Commission, that the 
reception of bids on the $3,600,000 
Palm Beach County road and 
bridge revenue, series 20 bonds, 
which had been set for Sept. 21— 
v. 168, p. 1091—was not taken, the 
offering being cancelled. This ac- 
tion was made necessary by rea- 
son of unforeseen delays in con- 
nection with the validation of the 
bonds, 


Tallahassee, Fla. 


Bond Offering—Sealed bids wild 
be received until noon (EST), om 
Oct. 14, by George C. White, City 
Auditor and Clerk, for the pur- 
chase of $5,000,000 coupon munici- 
pal electric revenue bonds. In- 
terest rate is not to exceed 4%, 
payable A-O, Denomination, 
$1,000. Dated Oct. 1, 1948. Due 
on Oct. 1, as follows: $50,000 in 
1952 and 1953, $100,000 in 1954 to 
1958, $125,000 in 1959 and 1960, 
$150,000 in 1961 and 1962, $200,006 
in 1963 and 1964, $250,000 in 1965 
to 1967, and $300,000 in 1968 toe 
1976. Bonds numbered 2601 te 
5000, maturing 1969 to 1976, or any 
of said last numbered bonds, may 
be called for redemption and pay- 
ment at par and accrued interest 
and in inverse numerical order 
on or after Oct. 1, 1968, upon any 
interest payment date fixed by 
resolution of the City Commission 
upon giving not less than 30 days’ 


|Harriman Ripley & Co., Inc., Se- awarded to Blyth & Co., and R. H. notice of redemption prior to said 
_curity-First National Bank of Los! Moulton & Co., both of Los An- date designated for redemption. 


| Angeles, J. Barth & Co., Kaiser 
| & Co., Lawson, Levy & Williams, 
| Stone & Youngberg, all of San 
| Francisco, and C. N. White & Co. 
|of Oakland were associated with 
‘the above-named in the purchase 
of the bonds, which are correctly 
_divided as follows: 

| $580,000 Napa Union High School 
District bonds at a price of 
100.118, a net interest cost of 
about 2.73%, for $130,000 as 
2%s, due from June 20, 1949 


to 1957: the remaining $450,- 


000 as 2%4s. due from June 20, 
1958 to 1973. Interest payable 
J-D. 

000 Napa School Dist. bonds 
at a price of 100.122, a net 
interest cost of about 2.70%, 
for $105,000 as 242s, due from 
June 20, 1949 to 1962, and the 
remaining $205,000 as 2%%s, 
due from June 20, 1963 to 
1970. Interest payable J-D. 


shall be subject to redemption in| $50,000 fire system improvement! Oakdale Joint Union School Dis- 


inverse numerical order, after) 
Jan. 1, 1958, from such surplus or 
with funds from any other source. 
Each bidder shall specify the rate 
of interest which the bonds will 
bear, and they will not be sold for 
less than par on the basis of in- 
terest rate specified by the bidder 
and accrued interest. The pur- 
chaser, however, will have the 
privilege of converting the bond 
issue as sold into an issue of bonds) 
bearing a lower rate of interest| 
upon such terms that the district 
will receive no less and pay no) 
more than substantially the same| 
as for the bonds at the rate and! 
price bid; provided, that the terms | 
of the conversion are approved by | 








bonds. 
Los Angeles County Sch. Districts 
(P. O. Los Angeles), Calif. 


Bond Offering — Earl Lippold. 
County Clerk, will receive sealed 


bids until 10 a.m. (Calif. DST) on! 


Sept. 28 for the purchase of $1,- 
504,000 not to exceed 5% interest 
bonds, divided as follows: 


$1,322,000 Torrance Elementary 
School District bonds. Due 
Nov. 1, as follows: $87,000 in 
1949, and $95,000 from 1950 to 
1962, incl. 

182000 Torrance High School 
District bonds. Due Nov. 1, 
as follows: $12,000 in 1949; 
$15,000 from 1950 to 1957, 
incl.. and $10,000 from 1958 
to 1962, incl. 


| trict, Stanislaus and San Joaquin 


| Counties (P. O. Modesto), Calif. 

Bond Offering —C. C. Eastin, 
| County Clerk of Stanislaus Coun- 
'ty, will receive sealed bids until 
2 p.m. on Sept. 27 for the pur- 
| chase of $240,000 not to exceed 5% 
| interest school bends. Dated Aug. 
'1, 1948. Denomination $1,000. Due 
$30,000 on Aug. 1 from 1959 to 
| 1966, incl. Principal and interest 
|(F-A) payable at office of the 
Treasurer of Stanislaus County. 
|Legality to be approved by 
|Orrick, Dahlquist, Neff & Her- 
' rington, of San Francisco. 

| Sacramento City Unified Sch. Dist., 
Calif. 

| Mate Sale_Tha icene of $1 IN - 
,000 tax anticipation notes offered 


geles, jointly, at a price of 100.037, Principal and interest payable at 
a net interest cost of 2.68%, as the City Treasurer’s office, or at 
follows: $110,000 24s, due on June the option of the holder at the 
15 from 1949 to 1961 inclusive and Chemical Bank & Trust Co., New 
$125,000 234s, due on June 15 from York City. Registerable as to prin- 


1962 to 1973 inclusive. Dated 
June 15, 1948. 


DELAWARE 


New Castle County (P. O. 
Wilmington), Del. 

Bond Sale — The $27,000 im- 
provement bonds offered Sept. 21 
—v. 168, p. 1191—-were awarded to 
Laird, Bissell & Meeds of Wil- 
mington, as 2s, at a price of 100.19, 
a basis of about 1.98%. Dated 
Oct. 1, 1948 and due on Oct, 1 
from 1949 to 1967 inclusive. 


cipal only. Bids shall name the 
rate of interest of the bonds, or 
the rates of interest that the re- 
spective maturities of the bonds, 
‘shall bear in multiples of % or 
/1/10 of 1%, and the bonds will 
be awarded to the bidder or bid- 
ders offering to purchase them at 
.the lowest net interest cost to the 
City. Only one rate of interest 
may be named for bonds having 
the same date of maturity. The 
bonds will be delivered at the City 
Treasurer's office or at such other 
place as may be mutually agreed 


/upon on Nov. 1, 1948, or as soom 
FLORIDA , thereafter as they may be 
Florida Improvement Commission for delivery. The legality of the 





(P. O. Tallahassee), Fla. 


bonds will be approved by Cald- 


Bond Sale—The following well, Marshall, Trimble & Mitchell 


$715,000 revenue bonds offered 

Sept. 21—-v. 168, p. 991—-were 

awarded to Stranahan, Harris & 

Co. of Toledo, as 3.10s: 

$465,000 Dixie County, series No. 
10 bonds, at a price of 100.152, 
a basis of about 3.079%. Due 
on Oct. 1 from 1949 to 1963 - 
inclusive. 

250,000 Gilchrist County, series 
No. 17 bonds, at a price of 
100.183, a basis of about 
3.079%. Due on Oct. 1 from 
1949 to 1963 inclusive. 


Bond Sale—The $532,000 Leon 
County, series No. 15 bonds of- 
fered at the same time were 
awarded to a syndicate composed 
of John Nuveen & Co. of Chicago; 
B. J. Van Ingen & Co, of New 
York: Leedy Wheeler & Alleman 
of Orlando, A. C. Allyn & ‘Co. of 


of New York City, whose approv- 
ing opinion will be delivered to 
the purchasers without charge. 
These bonds are issued for the 
purpose of enlarging and extend- 
ing the municipal electric plant 


and distribution system of the City 


under and pursuant to the au- 
thority of Chapter 24914, Laws 
of Florida, Acts of 1947. ; 


Valdosta, Ga. 

Additional Information — It is 
now reported that the $2,000,000 
water and sewerage revenue cer- 
tificates sold to the syndicate 
headed by R. S..Dickson & Co. 
of Charlotte, at par, a net interest 
cost of about 3.45%—v. 168, p. 
591—-were purchased by the above 
divided as follows: $1,250,000 ma- 
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tussug cept. 19, $30,000 in 1952, 
$31,0v0 in 1953, $32,000 in 1954, 
$34,000 in 1955, $35,000 in 1956, $36,- | 
000 in 1957, $37,000 in 1958, $39,000 
in 1959, $40,000 in 1960, $41,000 in 
1961, $43,000 in 1962, $44,000 in 





KENTUCKY 


Butler County (P. O. 
Morgantown), Ky. 

Tenders Wanted — H. Clyde 

Reeves, State Local Finance Of 


(17—~v. 168, p. 1092—were awarded |2.47%. Dated Oct. 1, 1948 and 
to a group composed of the In- | due on Nov. 1 from 1949 to 1959 
dianapolis Bond & Share Corp., inclusive. Second high bid of 
| Fletcher Trust Co., City Securities | 100.09 for 242s was made by the 
Corp., and Raffensperger, Hughes | Carlton D. Beh Co, 


| bid at the lowest interest cost in 
multiples of 4% of 1% to sell the 
bonds at par or better. The bonds 
‘are to be issued in accordance 
with an ordinance to be passed by 
the President and the Board of 







































j i i | & Co., all of Indianapolis, the only | : ; ; 
rng cannes - bet oy 351000 z Trustees, subject by the terms| bidder, as 2%s. Dated Sept. i,) ponge Motions, lowa Pere Sees; we Seger mero senate 
1967. $53,000 in 1968. $54,000 in thereof to possible referendum, | 1948 and due semi-annually from 000 steset tin sas eat tae nsethe ve ae f mere ere 8 dated Jus 
1969. $56,000 in 1970. $58,000 in provided thé requisite petition is| Jan. 1, 1950 to Jan. 1, 1967 inclu- | id S 4 6 te Sen was} of 3% 9s ing. t 1 Pov 
1971. $60,000 in 1972. $62,000 in tiled by the requisite number of sive. | Sold on Beak Oo e curity | 1, 1940, at a price o sage a 
1973. $64,000 in 1974. $67,000 in | Voters within 21 days. Bids with- | ee 6 »o Savings Bank of Marshalltown. and accrued re in the a 
1975, $69,000 in 1976, $72,000 in OUt conditions or qualifications | pepe x6 2a re m - O. | New Cherokee Indep. Schsol Dist,| UM, amount o Prag. es wry, ‘ 

é : - ) will be received for the bonds. | vansville), Ind. (P.O. Cherokee), low $5,200. The price at whic 
ee ea Oe a ae ;| Bond Sale — The $200,000 pay : bonds are offered must be shown 


turing Sept. 15, 1978, as 3%s. 
Dated Sept. 15, 1948. Denomi- 
nation $1,000. Principal and in- 
terest payable at the Central Han- 
over Bank & Trust Co., New York, 
or at the Citizens and Southern 
National Bank, Valdosta, 


HAWAII 
Honolulu (City and County of ), 


Hawai 


Each bid should be accompanied 
with a statement of the bidder, 


that, in case he is the successful | highway garage building 


bidder, he will, at his own expense, 


furnish all blank bonds and cou- | 


pons, and that he will pay any 
|and all expenses, if any, incurred 
,in procuring an opinion as to the 
validity of the bonds. Other 
things being equal, that bidder 


|Stringtown Bridge and county | on 
bonds | 
. 1191 | 


| 
| 


offered on Sept. 23—-v. 168, p 
—were awarded to the Harris 
Trust & Savings Bank of Chicago, 


‘and the National City Bank of 


| 
| 
| 
| 


Evansville, jointly, as 1%s, at a 
price of 100.289, a basis of about 
1.445%. Dated Sept. 15, 1948 and 


will be deemed the highest and | due semi-annually from July 1, 


1949, to Jan. 1, 1959, inclusive. 


Bond Sale Details—The Secre- 
ry of the Board of Directors 
now states that the $207,000 site 
purchase and construction bonds 
sold to William Blair & Co., of 
Chicago, as 2s, at a price of 101.15, 
| are in the denomination of $1,000, 
are dated Aug. 2, 1948, and mature 
| from Nov. 1, 1949 to 1967, giving 
a basis of about 1.90%. Interest 
| payapie M-N. 


as a specified amount per $100 
par value, exclusive of accrued in- 
terest, plus accrued interest to the 
date on which the bonds are pre- 
sented, draft attached, to the State 
Local Finance Officer at Frank- 
fort, Ky., and in no event toa 
date later than Jan. 1, 1949. 


















Fulton, Ky. 
Bend Sale—The $41.000 flood 
control system assessment bonds 






best bidder who shall offer to pay ; L 
the highest price. Enclose a cer-| Second high bid of 100.267 for | 
tified check for $5,000, payable to| 142s was made by Halsey, Stuart | 
the Village Treasurer. | & Co. of Chicago. 






Bond Sale—The $2,000,000 se- 
ries F sewer bonds offered Sept. 
23—-v. 168, p. 1092—-were awarded 
to a syndicate composed of Smith, 


Newton, lowa 


Bond Offering—H. J. Lammers, 
| City Clerk, will receive sealed 


offered Sept. 21—v. 168, p. 1191 
—were awarded to the Hermitage 
Securities Co. of Nashville, as 4s, 


Barney & Co. and Blyth & Co., 
both of New York; Dean Witter 
& Co. of San Francisco; B. J. Van 
Ingen & Co, of New York, and 
Hayden, Miller & Co. of Cleve- 
land, at a price of par, a net in- 
terest cost of about 2.53%, as fol- 
lows: $460,000 3s, due on Sept. 15 
from 1953 to 1958 inclusive; $154,- 


; $60,000 3% bonds. Due $15,000 on 1 : : ‘ ayable solely ‘and ] ae, . 
000 2%s, due on Sept. 15 in 1959 & Co., al! of Indianapolis, as 2s, pays ely and only out) «raj obligation airport bonds 
and 1960, and $1,386,000 214s, due oo ee from 1950 to 1953/24 4 price of 100.03, a basis of of the future earnings of the} j\arded on Sept. 14—v. 168, p.’ 


on Sept. 15 from 1961 to 1978 in-| 
clusive. The bonds are dated Sept. 
15, 1948. Second high bid of par 
for $75,000 5s, $462,000 3s, and 
$1,463,000 2%s, or a net interest | 
cost of about 2.58%, was made by | 
a syndicate headed by Laidlaw | 
& Co., of New York. 


1964 curities Corp. of Indianapolis, as and system. : 
IDAHO | All of the bonds are dated Sept. | 2'%s, at a price of 101.699, a basis) 60,000 sewer bonds. Due $6,000 rate Bes oot Poise! Fes oe tat 
Buhl, Idaho 1, 1948. Denomination $1,000. | of about 2.28%. Sale consisted of: Nov. 1, 1949 to 1958. The} °°4 on or after June 1, 1951. 


. Bond Offering — Bernard D. 
Starr, City Clerk, will receive 
sealed bids until Oct. 19 for the 
purchase of $100,000 not to ex- 
ceed 3% interest sewer bonds. 
This issue was authorized at an 
election on Sept. 14. 


Preston, Idaho 
Bond Offering—r. wu. Allred, 
City Clerk, will receive sealed 
bids until 5 p.m. (MST) on Oct 1 
for the purchase of $59,000 not to | 
exceed 5% interest bonds, divided 
as follows: 


$30,000 Sewerage System Im- 
provement bonds. Dere~ $1.- 
000. Due Oct. 1, as follows: 


Salem Community High Sch. Dist. 
No. 600 (P. O. Salem), 
Marion County, Iit. 

Bonds Publicly Offered—Public 
offering of the following $800,000 
school building bonds is being 


made by Doyle, O’Connor & Co. of 


Chicago: 


350,000 344% bonds. Due Dec. 1, 
as follows: $15,000 in 1954; 
$20,000 in 1955 and 1956; $25,- 
000 in 1957, and $90,000 from 
1958 to 1960 inclusive. 

390,000 3% bonds. Due Dec. l, 
as follows: $95,000 in 1961 and 
1962, and $100,000 in 1963 and 


Principal and interest (J-D) pay- 
able at the Salem National Bank 
of Salem. The bonds are voted, 
direct obligations of the District, 
payable from unlimited ad va- 
lorem taxes. Legality approved by 
Chapman & Cutler of Chicago. 


INDIANA 


Hancock County (P. O. 
Greenfield), Ind. 

Bond Offering — C. Bert Orr, 
County Auditor, will receive 
sealed bids until 2 p.m. (CST) on 
Oct. 1 for the purchase of $500,000 
not to exceed 3% interest hos- 














ship (P. O. Indianapolis), Ind. 

Bond Sale—The $50,000 build- 
ing bonds offered Sept. 20—v. 
168, p. 1092-—were awarded to a 
group composed of the Indian- 
apolis Bond & Share Corp., 
Fletcher Trust Co., City Securities 
Corp and Raffensperger, Hughes 


about 1.98%. Dated Sept. 1, 1948 
and due semi-annually from July 
1, 1949 to Jan. 1, 1954 inclusive. 


Webster T’nship (P. O. Webster), 
Indiana 

Bond Sale—The $40,000 bonds 

offered on Sept. 13—-v. 168, p. 1092 

—were awarded to the City Se- 


$20,500 Civil Township bonds 
Due on Jan. 1 from 1950 to 
1968 inclusive. 

19,500 School Township bonds. 
Due semi-annually from Juiy 
1, 1949 to Jan. 1, 1962, 


All of the bonds are dated July 
1, 1948. 


IOWA 


(P.O. Arlington), lowa 


000 school bonds sold to Quail & 
Co., of Davenport, as 2%s, at a 





price of 100.35, are due on Nov. 1, | 


t 
i 
| 


} 
| 








| Warren Township School Town- | bids until 7:30 p.m. (CST) on 


Sept. 27 for the purchase of $210,- 
000 bonds, divided as follows: 


$150,000 water revenue bonds. Due 
$15,000 Dec. 1, 1949 to 1958. 
Principal and interest payable 
at the City Treasurer’s office. 
These bonds are not general 
obligations of the City but are 


municipal water works sys- 
tem of the City. The obliga- 
tion of the bonds constitutes 
a lien on the improvements 
to said municipal water works 
system in payment for which 
these bonds are being issued 
and also constitute a lien on 
the net earnings of said plant 


bonds will be full general ob- 
ligations of the City, issued 
under and pursuant to Code 
oon 396.22, Code of Iowa, 


Dated Oct. 1, 1948. Bidders will 
specify the rate of interest at 





which they will take the bonds at 


par, and bid specifying the lowest 
rate of interest will receive a pref- 


Arlington Indep. School District | ence. The bonds will be sold sub- 


ject to the approving opinion of 


Bond Sale Details—The District | Bannister, Carpenter & Ahlers, of 
Secretary now states that the $20,- | Des Moines, as to the legality of 


the bonds and their opinion will 
be furnished together with the 
printed bonds. 











at a price of 100.304, a basis of 
about 3.96%. Dated Sept. 1, 1948 
and due on Sept. 1, 1950 to 1965 
inclusive. Second high bid of 
100.27 for 4s was made by W. N. 
Estes & Co. ee 


Owensboro, Ky. 
Bonds Offered for Investment— 
The $150,000 234% and 3% gen- 


1192—are being offercd by Stein 


Bros. & Boyce, Almstedt Bros., 


and the Bankers Bond Co., all of 
Louisville, and Russell, Long & 
Burkholder of Lexington, for 


‘public subscription at prices to, 
‘yield from 2.35% to 2.70%, ac- 


cording to maturity. Denomina- 
tion $1,000. Dated June 1, 1948. 


Principal and interest (J-D) pay- 


‘able at the Central Trust Co., 


Owensboro. Legality approved by 
Chapman & Cutler of Chicago. 


LOUISIANA 


Baton Rouge, La. | 
Pend Offering — L. J. Ricaud, 
Commissioner of Finance, will re- 
ceive sealed bids until 1i 
(CST) on Oct. 1 for the purchase 


-ef $160,000 public improvement 


bonds. Dated. Oct. 1, 1948. Denom. 
£1,900. Due Oct. 1, as follows:$9,- 
C00 in 1949 to 1951, $10,000 in 
1952 to 1955, and $11,000 in 1956 to 









a.m. ° 


Bidders are requested to, 
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; ital bonds of 1948. Dated Oct. | 1958. 
$1,000 in 19950 to 1957, and i, 1948. Denomination $1,000, | in 1950 to 1967, giving a basis of aheciés the interest rate or rates fle 
$2,000 in 1958 to 19€8. Due semi-annually from July 1,| about 2.72%. Interest “ payable Pom Comptia (2. 'which the ponds are to bear and ‘ fe 
10,000 Street Improvement) 1950 to Jan. 1, 1964. Bidder to|M-N. ve Bagge niggledepnn ‘the award will be made to the bid- pr 
bonds. Denom. $500. Due Oct.| name a single rate of interest |. Bond Sale—The $356,000 fund-| 4c. “Offering to pay par and ac- ae 
1, as follows: $500 in 1950 to expressed in a multiple of ¥, of Council Bluffs, lowa ‘ing bonds offered at auction on mer 4 foe pee t tna By nob bear- on 
1967, and $1,000 in 1968. i%. Interest J-J. A certifieq| Bond Offering — Sealed bids|Sept. 23—v, 168, -p. 1191—were | Ou) owe ote or rates. No Pi 
4,000 Fire Equivment bonds. check for 3% of the bonds pay- will be received until 10 a.m.| awarded to Halsey, Stuart & Co., a th mp ca rates will be com- ak 
Denomination $500. Due $500 able to Mh wal of the Board a (CST), on Sept. 28, by Frank B./ Chicago, as 1%4s, at a price of pe te _ The bonds are payable 
Oct. 1, 1950 to 1957. County Commissioners, is re- Jensen, Secretary of the Board) 100.414, a basis of about 1.69%. fr - a cured by a pledge of 
15,000 Water Works Plant Im-| quired Legality to be approved |! Water Works Trustees, for the| Dated Sept. 1, 1948 and due on |e ait eee te cof as 
provement bonds. Denom. | py Matson. Ross. McCord & Miller | Purchase of $50,000 water rev-| Nov. 1 from 1951 to 1960 inclusive. a be necessary of the City’s an 
$500. Due Oct. 1, as follows: | 4? Indianapolis. enue bonds. Dated Sept. 1, 1948./ Second high offer of 100.4073 for pra lane tex Bidders axe of 
$500 in 1950 to 1957, and $1,- ; Due $10,000 on July 1, in 1960 to! 134s was made by a group com- opengl a pongo it bids for the we 
000 in 1958 to 1968. New Albany Flood Control _| 1964, inclusive. These bonds are| posed of the Harris Trust & Sav- | *©auested to Submit Oles Nor in. Se 
Dated Oct. 1, 1948. Interest, District, Ind. not general obligations nor pay-| ings Bank, of Chicago, Iowa-Des peta fie aanae te yan Fy ee 10 
A-O. Bidder is required to submit) Bond Offering—George W. Ap- able in any manner by taxation| Moines National Bank & Trust sda will “ furnished. Enclose & 2.; 
separate bids for each issue, spe-| pleby, Executive Director of the | but are payable only from the| Co., Des Moincs and White-Phil- | (Crtitied or cashier’s check for 2% or 
cifying the lowest rate of interest | Board of Commissioners, will re-| net earnings of the municipal | lips Co. oe the “y t bid 13 
and a price of at least par. Printed | ceive sealed bids until 2 p.m.| water works system. * weterloc. I on : ch 
bonds and legal ovinion of Persh-| (CST) on Oct. 5 for the purchase : rng Pgs Bogalusa, La. 19 
ing, Bosworth, Dick & Dawson,| of $80,000 not to exceed 4% in- Davie Comty CP. OQ. Bond Sale — The $45,000 flood) ond Sale—The $995,000 public dt 
of Denver, will be furnished the | terest water bonds of 1948. Dated Blecadield }, lowe protection bonds offered on Sept. | in provement bonds offered Sept. TI 
- successful bidder. Oct. 15, 1948. Denomination | Bond Sale—The $175,000 public | 15—v. 168, p. 992——were awarded | 51 “Were awarded to a syndicate 
| $1,000. Due $2,000 Jan. 1 and| hospital bonds offered Sept. 17—|to Ravenscroft & Co. of Cedar|(oinosed of Scharff & Jones, 
ILLINOIS July 1 from 1951 to 1970 inclu- |v. 168, p. 1092—were awarded to | Rapids, as 2s, at a price of 101.28;| Write Hattier & Samford and 
Centralia, Ill. 'sive. Interest J-J. Legality to|Wheelock & Cummins of Des|@ basis of about 1.77%. Dated| Brown & Co. all of 
Bonds Sold—An issue of $310,- | be approved by Ross, McCord, Ice | Moines, as 2s, at a price of | Sept. 1, 1948 and due $4.500 on semper ' 
000 water works bonds has been | & Miller of Indianapolis. 100.042, a basis of about 2.49%.|Nov. 1 from 1949 to 1958 inclu- |New Orleans; Equitable Securi- ni 
purchased by B. J. Van Ingen & | een ee Dated Oct. 1, 1948 and due on Oct. | Sive. ties Corp., Nashville: Barrow, 22 
Co. of New York. | oe tae 1 from 1949 to 1968 inclusive; KANSAS Leary & Co., of Shreveport; Nus- ex 
Bond Offering—Forrest L. Ky-| optional Oct. 1, 1953. Second high ith, Weil & 
La Grange Park, III. | sar, City Clerk-Treasurer, will re- | bid of 100.028 for 2144s was made Salinas, Kan. loch, Baudeen & Sasith, Wei of 
Bond Offering—Sealed bids will | ceive sealed bids until 2 p.m.| by the Carleton D. Beh Co. Bond Sale—The First National |C® Wei! & Arnold, Howard, La~ 1 
be received until 7.30 p.m. (CST), | (CST) on Oct. 5 for the purchase wi Bank, of Chicago, was awarded | bouisse & Friedrichs, Lamar & D 
on Sept. 28, by George M. Stevens. | rook aves _ to peep ae in- = itt, lowe on Sept. 20 the following $142,- | Kingston, Glas & Co., John Dane, 1 
Village Attorney, for the purchase ere reet sweeper nds of Bonds Sold—An issue of $12,000 | 265.50 general improvement bonds|G. Price Crane, and Schweick- T 
; 1948. Dated Oct. 1, 1948. Interest | street improvement bonds was/ at a price of 100.35, a net interest | 
of $225,000 water revenue bonds. | J-J. Due as follows: $500 July| purchased recently by Quail & ao, ~~ |hardt, Landry & Co., all of New Cc 
; DP y by Qual cost of about 1.64%, as follows: 
Interest rate is not to exceed, 1, 1950; $500 Jar. 1 and July 1,|Co., of Davenport. 2 : Orleans, at a price of par. a net fe 
314%. De inati 1951 to 1954 inclusive; $500 Jan $110,020.57 series P-145 bonds as}. 
e%- Denomination $1,000. To/ 1" sna 9700 July 1, 1055 Legality Gilmore City, lowa 1%4s. Due on Oct. 1 from 1949 | interest cost of about 3.56%, as 
be dated within 30 days after ac- | 44 be approved by Ross, McCora. Bond Sale—The $10,500 street to 1958 inclusive. follows: ’ 
ceptance of bid. Due serially Ice & Miller of Indianapolis. ’| improvement bonds offered Sept.| 332,244.93 series P-144 bonds as | $555,000 Sewerage District No. 1 
within 40 years, callable after 15 _20—v. 168, p. 1191—were awarded Les. Due on Oct. 1 from 1940 bonds: for $93,000 4s, due on 
years. To bear semi-annual apeediony. ind. }to the Humboldt Trust & Savings to 1952 inclusive. Oct. 1, 1950 to 1953 inclusive, 
tiie tecicreat. at » COU _, Bond Sale—The $35,000 school | Bank, of Humboldt, as 2%s, at a| All of the bonds are dated Oct and $462,000 344s, due on Oct. 
pon at rates to produce ai building bonds offered on Sept.' price of 100.142, a basis of about) 1, 1948. , 1 from 1954 to 1968 inciusive.’ 
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3,000 series A bonds: for $25,- | 
000 4s,.due on Oct. 1, 1950 te) 
1953 inclusive; and $130,000 | 
3%4s, due on Oct. 1 from 1954 
to 1968 inclusive. 


85,000 series B bonds: for $30,- | 
000 4s, due on Oct. 1, 1950 to | 
1953 inclusive, and $155,000 | 
3%s, due on Oct. 1 from 1954 | 
to 1968 inclusive. 
5,000 series C bonds: for $4,000. 
4s, due on Oct. 1, 1950 to 1953 
inclusive, and $21,000 3s, 
due on Oct. 1 from 1954 to} 
1968 inclusive. | 


9,000 series D bonds: for $12,000 | 
4s, due on Oct: 1, 1950 to 1953 | 
inclusive, and $63,000 3%%s, 
due on. Oct. 1 from 1954 to 
1968 inclusive. 


All of the bonds are dated Oct. 
1948. Interest A-O. 


ordia Parish Road Dist. No. 2. 

(P. O. Vidalia), La. 
Bond Offering—Sealed bids will 
eB received until Oct. 13 for the) 
hase of $31,500 public im- 
ovement bonds. 






















































































































































































Ferson Parish Community Center | 
and Playground District No. 4 | 
5. (P. O. Metairie), La. 
Bend Offering Details — The 
p00,000 public improvement} 
onds being offered for sale on 
pt. 27. as previously noted in v. 
68, p. 892, will mature Oct. 1, as’ 
bliows: $18,000 in 1949, $19,000 in 
950 and 1951, $20,000 in 1952 and 
953, $21.000 in 1954, $22,000 in 
955, $23.000 in 1956, $24,000 in 
957, $25,000 in 1958 and 1959, 
46,000 in 1960, $27,000 in 1961, 
28,000 in 1962 and 1963, $29,000 in 
964, $30,000 in 1965, $31,000 in 
966, $32.000 in 1967 and $33,000 in 
968. Rate of interest to be desig- 
ated by the bidder. Split interest 
ate may be bid, and if so bid. 
average interest rate must be 
hown. Legal opinion of B. A. 
ampbell, of New Orleans. Legal 
Dpinion, transcript of record as 
passed upon and printed bonds 
vill be furnished to successful 
bidder without cost to him. In the 
event an outside opinion is re- 
quired, the opinion of Caldwell. 
Marshall, Trimble & Mitchell. of 
New York City will be furnished. 


MARYLAND 


Cumberland, Md. 

Bond Offering Details — The 
$700;000 not to exceed 4% intercst 
flood protection bonds being of- 
fered for sale on Sept. 27, as 
previously noted in v. 168, p. 1192 
—will mature $28,000 annually 
on Oct. 15 from 1950 to 1974 incl. 
Principal! and interest (A-O) pay- 
able at the City Treasurer’s office. 

Harve de Grace, Md. 


Bonds Sold—The $140,000 water 
and sewerage improvement bonds 
offered Sept. 22—-v. 168. p. 1093— 
were awarded to Alex. Brown & 
Sons. of Baltimore, at a price of 
100.08, a net interest cost of about 
2.30%, as follows: $14,000 4s, due 
on Oct. 1. 1949 and 1950: $35,000 
1%s, due Oct. 1, 1951 to 1955 in- 
clusive; 342,000 214s, due Oct. 1, 
1956 to 1961, incl., and $49,000 214s 
due Oct. 1. 1962 to 1968 inclusive. 
The bonds are dated Oct. 1, 1948. 


MASSACHUSETTS 
Chelsea, Mass. 

Bond Saie—The $115,000 mu-| 
nicipal relief bonds offered Sept. 
22—v. 166, p. 1192—-were award- 
ed to Whiting, Weeks & Stubbs 
of Boston, as 1%4s, at a price of 
100.39. basis of about 1.59%. 
Dated Oct. 1, 1948 and due on Oct. 
1 from 1949 to 1952 inclusive. 
The Lincoln National Bank of 
Chelsea, the only other bidder, of- 
fered 100.25 for 1%4s. 

Holliston, Mass. 

Bond Sale — The $105,000 water 
bonds offered Sept. 21—v. 168, p. 
1192—-were awarded to Tyler & 
Co., of Boston, as 24s, at a price 
of 100.819, a basis of about 2.134%. 
Dated Oct. 1, 1948 and due $7,000 
On Oct. I from 1949 to 1963 inclu- 
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| sions of chapter 731 of the Acts of 


' $1,000. Dated July 1, 1948. 


‘the bonds. 
‘furnish bonds at his own expense. 
|A $5,000 certified or cashier’s | 


' must accompany the bid. 


sive. Second: high ‘bid of 100.771 
éor 244s was made by Estabrook 
& Co. 


Massachusetts (State of ) 


Note Offering — Laurence Cur- 
tis, ‘State Treasurer, will receive 
sealed bids until 11 a.m. (DST) on 
Sept. 24 for the purchase of $3,- 
000,000 notes. Dated Sept. 30, 
194% and due June 27, 1949. These 
notes are issued under the provi- 


1945, as amended, relating to the 
World War II bonus, being in re- 
newal of $3,000,000 notes due 
Sept. 30, 1948. They are secured) 
by the full faith and credit of the | 
Commonwealth and by unlimited 
taxing power, and are exempt 
from all present Federal and 
Massachusetts income taxes. In-| 
terest on the above notes will be} 
paid at maturity. The Common- 
wealth figures the interest on ex- 
ect number of days on a 360 day 
vear basis. Boston delivery. Prin- 
cipal and interest payable in Bos- 
ton or New York at option of pur- 
chaser. The notes will be issued 
in denominations suitable to the 
purchaser, but of not less than 
$50,000; and bidders will state at 
the time of their bids the denomi- 
nation desired. A legal opinion 
of the Atterney General of the 
Commonwealth approving the va- 
lidity of these notes will be fur- 
nished the successful bidder on 
delivery of the notes. 


Shrewsbury, Mass. 


Bond Offering — Sealed bids 
addressed to Preston C, Whitte- 
more, Town Treasurer, c/o the 
Day Trust Co., 111 Devonshire St., 
Boston 9, will be received until 
11 a.m. (EST) on Sept. 29 for the 


Kalamazoo Township, Midwood 
- Fire District (P. O. 
Kalamazoo), Mich. 

Bond Sale—The $50,000 special 
assessment bonds ottered Sept. 21 
—v. 168, p. 1192—-were awardea 
to the American National Bank 
of Kalamazoo, the only bidder, as 
3s. Dated Oct. 1, 1948 and due 
$10,000 on March 1 from 1949 to 
1953 inclusive. 


Monroe, Mich. 

Bond Offering—Sealed bids will 
be received until 7:30 p.m. (EST), 
on Oct. 11, by Doras A. Soleau, 
City Clerk, tor the purchase oi 
$2,200,000 coupon water supply 
system revenue bonds. Interest 
rate is not to exceed 34%, pay- 
able J-J. Denomination $1,000 


| Dated Sept. 1, 1948. Due on July 


1, as follows: $45,000 in. 1953, $50,- 
000 in 1954 to 1956, $55,000 in 
1957, $60,000 in 1958, $65,000 in 
1959, $70,000 in 1960, $75,000 in 
1961, $80,000 in 1962 and 1963, 
$85,000 in 1964 and 1965, $90,000 
in 1966 and 1967, $95,000 in 1968 
and 1969, $100,000 in 1970 and 
1971, $105,000 in 1972 and 1973, 
$110,000 in 1974 and 1975, $115,- 
000 -in 1976 and 1977 and $120,006 
in 1978. All bonds shall be call- 
able for redemption at the option 
of the City in inverse numerical 
order on July 1, 1952, or on any 
interest payment date thereafter 
at par and accrued interest plus 
premiums as follows: As to each 
bond called for redemption on or 
prior to July 1, 1956, $25. As to 
each bond called for redemption 
thereafter and on or before July 
1, 1960, $20. As to each bond 
/ealled for redemption thereafter 
and on or before July 1, 1964, $15. 
As to each bond called for re- 
demption thereafter and on or 





purchase of $400,000 coupon 
school bonds. Dated Oct. 1, 1948. 
Due $20,000 on Oct. 1 from 1949 to 
1968 inclusive. Bidder to name the 
rate of interest in a multiple of 4 
of 1%. 
interest payable at the Day Trust 


Co., Boston. Legality approved by | 


Ropes, Gray, Best, Collidge & 


Rugg of Boston. 


Taunton, Mass. 


Bend Sale—The $938,000 munic- 
ipa! relief bonds offered on Sept. 
21 


Principal and semi-annual | 


each bond called for redemption 


of the County ‘Treasurer. Next 
oest bidder was Stranahan, Harris 
& Co., Inc., also on 1%%. 


Balaton, Minn. 

Bond Offering—E. A. Rolloff, 
Village Recorder, will receive 
sealed bids until 8 p.m. (CST) on 
Sept. 27 for the purchase of $35,- 
000 not to exceed 3% interest 
coupon street improvement bonds. 
Dated Oct. 1, 1948. Denom. $1,000. 
Due Oct 1. as follows: $2,000 from. 
1949 to 1962 incl., and $7,000 in| 
1963. Callable at any time. Alter-| 
native bids may be made for non- | 
callable bonds. Interest A-O. Pur- | 
chaser to pay for printed bonds 
and, if desired, legal opinion. A 
certified check for $1,750 is re- 
quired. 


Dilworth, Minn. 

Bond Sale—The $70,000 water, 
main bonds offered Sept. 17—v. 
168, p. 1093—were awarded to a 
group composed of Juran &. 
Moody, and Kalman & Co., both | 
of St. Paul, and the Allison-Wil- 
liams Co., of Minneapolis, as 
334s. Due on Nov. 1 from 1949 to 
i968, incl. Only one bid was sub- 
mitted for the issue. 


Fergus Falls, Minn. 





certificates of indebtedness of- 
fered Sept. 20—v. 168, p. 1193— 
were awarded to the Fergus Falls 
National Bank & Trust Co., the 
only bidder, as 2s. Dated Sept. 1, 
1948 and due $8,000 on Sept. 1 
| from 1950 to 1954 inclusive. 


J 





| Hopkins, Minn. 

| Bond Sale—The $100,000 per- 
manent improvement revolving 
|fund bonds offered Sept. 21— 


_before July 1, 1968, $10. As to|y. 168, p. 993—were awarded to 


ithe First National Bank of Min- 


| thereafter and on or before July | neapolis, as 2.30s, at a price of 
A, 1972, $5. No premium shall be | 190.177, a basis of about 2.215%. 


redemption 


paid on bonds called for redemp- 
tion after July 1, 1972. Notice of 


‘Dated Oct. 1, 1948 and due $10,000 
l'on Oct. 1 from 1949 to 1958 inclu- 


| mption shall be given by! sive. Second high bid of 100.078 
| publication in a paper circulated | for 2.40s was made by a group 


|in the State, which carries, as part | headed py J. M. Dain & Co. 


|of its regular service, notices of 
sale of municipal bonds, and in| 
ease of registered bonds, 30 days’ | 
notice shall be given by mail] to} 
were awarded to the First! the registered address. Principal | Whaling, County Auditor, will re- 


| 


Itasca County (P. O. Grand 
Rapids), Minn. 


Certificate Offering — R. J. 


Boston Corp., as 1%s, at a price} and interest payable at the First | ceive sealed bids until 2 p.m. 


of 100.039, a basis of about 1.23%.| 


National Bank, Monroe. Regis- 


(CST) on Oct. 5 for the purchase 


Dated Oct. 1, 1948. Denom. $1,000.| terable as to principal only. The of $100,000 road and bridge fund 


Due Oct. 1, 


as follows: $25,000|' bonds shall be awarded to the tax anticipation certificates of in- 


from 1949 to 1951 inclusive, and| bidder whose bid produces the | debtedness. Dated Nov. 1, 1948. 
$23,000 in 1952. Principal and in-| lowest interest cost to the City | Denomination $1,000. Due Nov. 1, 
terest (A-O) payable at the Web-| after deducting the premium of- as follows: $7,000 in 1949 to 1958, 


ster & Atlas National Bank, of) fered. In determining the net in- and $6,000 in 1959 to 1963. Prin- | 
approved by) terest cost, interest on premium. cipal and interest payable at any | 
&{ will not be considered as deduct- | suitable banking institution desig- 
Dodge, of Boston. Second high bid | ible and interest on bonds will be nated by the successful bidder. | 
of 100.50 for 144s was made by F.| computed from Oct. 11, 1948, to | Bidders are requested to state the | 
‘their maturities. No proposal for desired interest rate in multiples 


Boston. 
Storey, 


Legality 


Thorndike, Palmer 


S. Moseley & Co., of Boston. 


MICHIGAN 


Houghton Lake Public Sch. Dist. 
(P. O. Houghton Lake), Mich. 


less than all of the bonds nor for 


Interest for a single coupon period 


of 1% or 1/10 of 1%. The County 


‘less than par will be considered. | will furnish the printed and exe- 


cuted certificates and the legai 


|for any one bond shall be at one | approving opinion of Dorsey, Col- 
| rate only. The bonds are to be is-' man, Barker, Scott & Barber of 


Bond Offering—Sealed bids will| sued under Act No. 94, Public’ Minneapolis, both without cost to 


be received until 8 p.m. (EST),| 


Acts of Michigan, 1933, 


as | the purchaser and to be delivered 


on Sept. 28, by Ralph W. Fisher,| amended, for the purpose of ac- | within 30 days after date of sale. 


Secretary of the Board of Educa- | 


quiring and constructing addi- 


A certified or cashier’s check for 


tion, for the purchase of $250,000/ tions, extensions and improve-| $2,000, payable to the County 


school bonds. Interest rate is not) 
to exceed 3%, payable (J-J),| 
stated in multiples of %4 of 1%. 
The interest rate for each coupon | 
period on any one bond shall be 
at one rate only. Denomination 
Due 


| $50,000 on July 1, 1949 to 1953, in- | 


clusive. Princinal and _ interest | 
payable at the Detroit Trust Co., | 
Detroit. Bids shall be conditioned | 
upon the unqualified opinion of 


' Berry, Stevens, Barbier & Evely | 


of Detroit, to be furnished by the | 
District, approving the legality of | 
The purchaser shall 


check, payable to the District, | 


Jackson, Mich. 

Note Sale—An issue of $175,000 
tax anticipation notes was 
awarded on Sept. 21 to the Jack- 
son City Bank & Trust Co., the 
only bidder, at 2%% interest. 


Dated Sept. 22, 1948 and due Nov. 
21, 1948. 








ments to the water supply system 
of the City and payable solely 


'from the revenues of the system 


and are a first lien on all such 
revenues, subject only to payment 
of operation and maintenance ex- 
pense of the system. Bids shall 
be conditioned upon the unqual- 
ified opinion of Miller, Canfield, 
Paddock & Stone of Detroit, ap- 
proving the legality of the bonds. 
The cost of such opinion shall be 
paid by the City. The City shall 
pay the cost of printing the bonds. 
Enclose a certified check for $25,- 
000, payable to the City Treasurer. 


Muskegon County (P. O. Muske- 
gon), Mich. 


Note Sale—An issue of $250,- 
000 tax anticipation notes was of- 
fered for sale on Sept. 16 and 
was awarded to the National 
Lumberman’s Bank, of Muskegon, 
at 1%%, according to the County 
Treasurer. Dated Sept. 16, 1948. 
Due on Feb. 28, 1949. Principal 
and interest payable at the office 


Treasurer, is required. 


Minneapolis, Minn. 

Bond Offering—lIt is stated by 

. A. Brandt, Assistant City 
| Comptroller, that the City Counci! 
| will receive both sealed and auc- 
tion bids at not less than par, un- 
‘til Oct. 4, at 10 am. (CST), for 
‘the purchase of $2,000,000 coupon 
‘refunding bonds. Denomination 
$1,000. Dated Nov. 1, 1948. Due 


$100,000 from Nov. 1, 1949 to 1968, | 


‘inclusive. Purchasers will be re- 
| quired to pay $2 per bond for ex- 
/penses. Bonds may be registered 
as to principal and interest. The 


be furnished, the cost thereof to’ 
be paid by the city. Payment of 
principal and interest on all bonds | 
ee be provided for by a tax | 
levy on real and personal prop- , 
erty certified to the County Au-| 
ditor at the time that the bonds 
|are sold. A certified or cashier's | 
| check for 2% of the bonds, pay-, 
lable to Gladys E. Miller, City . 
: Treasurer, is required. 





Certificate Sale — The $40,000 


approving opinion of Wood, King | 
& Dawson of New York City, will | 


- Additional Bond Offering—The 
Board..of Estimate and Taxation 
will receive both séaled and auc- 
tion bids at not less than par, 
on the same-day at 11 a.m. (CST), 
for the purchase of the following 
coupon bonds totaling $525,000: 
$300,000 equipment garage, and 
$225,000 public relief bonds. De 
nomination $1,000. Dated Nov. 1, 
1948. Due on Nov. 1, as follows: 
$27,000 in 1949 to 1953 and $26,000 
in 1954 to 1968. Purchasers will 
be required to pay the City $2 per 
bond for expenses. Bonds may be 
registered as to principal and in- 
terest. Wood, King & Dawson of 
New York City, will furnish ap- 
proving opinion, cost thereof to 
be paid by the City. Payment of 
principal and interest on all bonds 
will be provided for by a tax levy 
on real and personal property cer- 
tified to County Auditor at the 
time that the bonds are sold. En- 
close a certified or cashier’s check 
for 2%, payable to Gladys E. 
Miller, City Treasurer. 

Additional Bond Offering—The 
Board of Estimate and Taxation 
will receive both sealed and auc- 
tion bids at not less than par, on 
the same day at 10:30 a.m. (CST), 
for the purchase of $2,000,000 cou- 
pon emergency school bonds 
(typewritten certificates). De- 
nominations $100,000 or multiples 
thereof, at option of purchasers. 
Dated Nov. 1, 1948. Due on Nov. 
1, 1949. Legal approving opinion 
will be furnished by Wood, King 
& Dawson, of New York City, or 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, at option 
of purchasers, cost thereof to be 
paid by the City. Payment of 
principal and interest on all 
bonds will be provided for by a 
tax levy on real and personal 
property certified to County Au- 
ditor at the time that the bonds 
are sold. Enclose a certified or 
cashier’s check for 2%, payable 
to Gladys E. Miller, City Treas- 
urer, 


Montgomery, Minn. 

Bond Sale—The $125,000 per- 
manent improvement revolving 
fund bonds offered Sept. 10 were 
awarded to Kalman & Co., of 
Minneapolis, as- 2.40s. 

The bonds are dated Aug. 1, 
1948. Denomination $1,000. Due 
Feb. 1, as follows: $15,000 from 
1950 to 1952 inclusive and $10,000 
from 1953 to 1960 inclusive. Le- 
gality approved by Dorsey, Col- 
man, Barker, Scott & Barber of 
Minneapolis. 


|_Ramsey County Com. Sch: District 
No. 8 (P. O. St. Paul), Minn. 
Bonds Sold—It is stated that 
$15,000 school addition and repair 
bonds approved by the voters on 
Aug. 17, have been purchased by 
the First National Bank of St. 
Paul, as 3s, at a price of 100.066. 


Redwood Falls, Minn. 

Bond Offering—F. B. Forbes, 
City Clerk, will receive sealed 
bids until 8 p.m. (CST) on Oct. 4 
for the purchase of $40,000 series 
B local improvement bonds. Dated 
‘Dec. 1, 1948. Denomination $1,000. 
Due $8,000 on Dec. 1 from 1950 to 
1954 inclusive. Bonds maturing in 
1954 are callable on Dec. 1, 1949, 
or on any subsequent interest 
payment date, at par and accrued 
interest. 


St. Louis Park, Minn. 

Bend Sale—The $320,000 per- 
manent improvement revolving 
fund bonds offered Sept. 20—v. 
168, p. 1193—-were awarded to a 
syndicate composed of Allison- 
Williams Co., J. M. Dain & Co., 
Piper, Jaffray & Hopwood, North- 
western National Bank, and the 
First National Bank, all of Minne- 
apolis, as 3s, at a price of 100.101, 
a basis of about 2.98%. Dated 
Oct. 1, 1948 and due on Oct. 1 
from 1950 to 1961 inclusive. Sec- 
ond high bid of 100.07 for $170,- 
000 334s and $150,000 3%s was 
made by Paine, Webber, Jackson 
& Curtis, and Juran & Moody, in’ 
joint account. 
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Selem (P.O. Kensington), Minn. 
Bond Details—The $10,000 road 
improvement b6nds awarded Aug. 
i¢ to the First State Bank, of 


West Point, Miss. 
Bond Sale—The $30,000 electric 
| sytem improvement bonds offered 
| Sept. 14—v. 168, p. 1094—were 


Kensington, as previously noted| awarded to the First National 


in v. 168, p. 894—-were sold as 3s, 
at par. Dated Sept. 1, 1948, and 
aGue on Jan. 1 from 1950 to 1957 
inclusive. 


Wabasso, Minn. 
Bond Offering — The Village) 
Clerk will receive sealed bids un-| 
ul 8 p.m. (CST) on Sept. 27 for| 
the purchase of $25,000 bonds, | 
divided as follows: 
$13,000 public building bonds. 
12,000 water works bonds. 
Dated July 1, 1948. Denomina- 
tion $1,000. Principal and interest | 
payable at any suitable bank or 
trust company in Wabasso or St. 
Paul, designated by the successful 
bidder. The bonds mature annu- 
ally on Jan. 1 from 1950 to 1959, | 
incl. Rate of interest to be ex- 
pressed by the bidder in a multi-| 
ple of % or 1/10 of 1%. A certi-| 
fied check for $500, payable to 
order of the Village Treasurer, is 
required. 


MISSISSIPP! 


| Jity, 
| April 15, 1948. Legality approved 
| xy Charles & Trauernicht, of St. 


Bank of West Point. 


MISSOURI 


Jefferson County Consolidated 
School District No. 6 (P. O. 
Hillsboro), Mo. 

Bonds Seld—An issue of $95,000 
«hool bonds was purchased by 
he Scden-Zahner Co., of Kansas 
as 3%s and 3%s. Uated 


Louis. 
University of Missouri (P. O. 
Columbia), Mo. 

Bond Offering—Leslie Cowan, 
Secretary of the Board of Cura- 
vors, will receive sealed bids at 
ne Hotel Jefferson, St. Louis un- 
iil 11 a.m. (CST): on Oct. 8 for 
che purchase of $1,745,000 dormi- 
tory revenue bonds. Dated Nov. 
i, 1948. Denomination $1,000. Due 


xov. 1, as follows: $50,000 in 1951 | 
| 0 1967, and $895,000 in 1968. The 


ight, however, shall be reserved 


| Bend Sale—The $50,000 sanitary 
sewer bonds offered Sept. 16—v.| 


168, p. 1094—-were awarded to the 


Big Horn County State Bank, of | 


' Hardin, as 3s, at a price of par. 


Ledge Grass, Mont. 
Bonds sot Sold—The Town 


clerk states that no bids were re-| 


ceived for the $47,700 not to ex- 
ceed 4% semi-annual water 
bonds offered for sale on Aug. 16. 
He reports that the bonds are be- 
ing reoffered from day to day. 


No. 50 (P. O. Billings), Mont. 

Bond Offering—Sealed bids will 
be received until 10 a.m. (MST), 
on Oct. 16, by Maud McKittrick, 
District Clerk, for the purchase of 
$10,000 construction bonds. In- 
terest rate is not to exceed 6%, 
payable J-D. Dated Jan. 1, 1949. 
Amortization bonds will be the 
' first choice and serial bonds the | 
' second choice of the School Board. 
Bidders must state the lowest in- 
| terest rate at which they will pur- 
chase the bonds at par and ac- | 
crued interest. A certified check 


‘for $1,000 payable to the above 


Clerk, must accompany the bid. 


| unto the Board to call in, pay and | 


Duncan, Miss. 

Bond Sale — The Town Clerk 
states that $22,000 312% street im- 
provement bonds were purchased 
recently by the Cleveland State 
Bank, of Cleveland. Denomination 
$1,000. Dated Aug. 1, 1948. Due 
on Aug. 1, as follows: $3,000 in 
1949 and 1950, and $2,000 in 1951 
to 1958, inclusive. Interest pay- 
able F-A. Legality approved by 
Charles & Trauernicht of St. 
Louis. 


«ao! 


Jackson, Miss. 

Bonds Not Sold—aAll bids were 
rejected for the following $1,000,- 
000 bonds offered for sale on Sept. 
15: $500,000 water works; $200,000 
school building, ‘and $300,000 
swimming pool. The bonds were 
authorized at an election on Sept. 
15, 1948. 


Oxford, Miss. 
Bond Sale—The $100,000 bonds 
offered on Sept. i4—-v, 168, p. 993 
——were awarded to the Equitable 
Securities Corp., of Nashville, at 
a net interest cost of about 2.49%. 
Sale consisted of: 
$53,000 street intersection bonds. 
Due on Sept. 1, from 1949 to 
1958 inclusive. 

47,000 special street improvement 
bonds. Due on Sept. 1, from 
1949 to 1958 inclusive. 


All ofthe bonds are dated Sept. 


redeem bounds maturing in 1964 to 
1968, in inverse numerical order, 
on Nov. 1, 1953, or on any interest 
payment date thereafter prior 
to maturity, upon the giving of 
such notice as shall be agreed 
upon by and between the Board 
and the original purchaser of said 
bonds. Bonds so called in prior to 
maturity shall be redeemable at 
par and accrued interest plus a 
premium of % of 1% for each year 
ur traction thereof of the remain- 
ing life of the bonds so called; 
osrovided that the premium in no! 
case shall exceed 214%. Principal 
and interest payable at the Boat- 
men’s National Bank, St. Louis. 
Bidders are requested to desig- 
vate in their bids the price they 
will pay for bonds bearing interest 


at a rate, or not more than three | 


different rates, likewise to be 
designated in their bids; provided, 
10Wever, that each interest rate 
so designated shall be an even 
multiple of 4% of 1%, and that all 
bonds of the same maturity shall 


bear interest at the same rate. Alli|to the First National 


bids must be made on the form | 
supplied by the above Secretary. | 
the Board will turnish the legal | 
opinion of Charles & Trauernicht, | 
of St. Louis, and will pay for the} 
printing of the bonds. The de-/| 
livery of the bonds will be made | 
to the purchaser on or before Nov. | 


-and due on Oct. 


























1, 1948..A group ‘composed of M. 20, 1948. These bonds are to be | 
A. Saunders & Co., First Na- issued under the provisions of | 
tional Bank of Memphis, B. F. House Bill No. 932 of the 63rd | 
Ward & Co., and Cady & Co., was General Assembly of the State 
second high bidder, naming a net (Laws of Missouri, 1945, page 
cost of 2.64%. nie and the Board will pledge 
, ' to the payment of said bonds and 

yg “ornate fF _— the interest thereon the net rev- 


a ‘enues arising from the operation 
Bond Sale—The $100,000 road f ae 
and bridge bonds offered Sept. 20 . ee Oe, Seam Keown 


NEBRASKA 


Oshkosh, Neb. 

Bonds Sold—The Village Clerk 
states that the $20,000 water sys- 
tem improvement bonds approved 
by the voters last April, have been 
ourchased by the First Trust Co.. 
of Lincoln. 


NEW JERSEY 


Boonton, N. J. 
Bond Sale — The $143,000 water | 





bonds offered Sept. 20—v. 168, p. | 


1094—-were awarded to Kean,! 
Taylor & Co., of New York, as/| 


_2.20s, at a price of 100.164, a basis | 


of about 2.18%. Dated Oct. 1, 1948 | 
1 from 1949 to 
1968 inclusive. Second high bid of | 
100.318 for 24%s was made by Ira} 
Haupt & Co., and Walter Stokes | 
& Co., jointly. 


Bound Brook, N. J. 
Bond Sale—The $48,000 general 
‘mprovement bonds offered Sept 
21—v. 168, p. 993—-were awarded | 
Bank of 
Bound Brook, as 1%4s, at a price 
of par. Dated Oct. 1, 1948 anc 
due on Oct. 1 from 1949 to 1658 
inclusive. Second high bid of par 
for 190s was made by B. J. 
Van Ingen & Co., New York. 


Freehold, N. J.' 


Bond Sale—The $113,000 utility 
improvement bonds offered Sept. 
20—v. 168, p. 994—were awarded 
to Ira Haupt & Co., of New York, | 
as 2.10s, at a price of 100.109, a) 
basis of about 2.08%. Dated Oct. 1, | 
1948 and due on Oct. 1 from 1949) 
to 1965 inclusive. Second high bid | 
of 100 464 for 2.15s was made by} 





Lodi, N. J. 


Bond Offering — Joseph D. Pa- 


cella, Borough Clerk, will receive 
sealed bids until 8 p.m. (EST) on 


Oct. 11 for the purchase of $20.,- 


| v00 not to exceed 6% interest cou-' 
pon or registered fire apparatus. 
| oonds. Dated Oct. 1, 1948. Denom. | 
$1,000. Due $4,000 on Oct. 1 from: 


1949 to 1953 inclusive. Principal 
and interest (A-O) payable at the 
Lodi Trust Co., Lodi. Bidder to 


name a single rate of interest, ex- | 


| pressed in a multiple of 1/20 of 


Yellowstone County Sch.» District | | 7 


Legality to be approved by 


| Reed, Hoyt & Washburn, of New 


‘ing $91,964,000, 


York City. 


New Jersey (State of ) 

Bend Sale—The issue of $5,000,- 
000 highway improvement bonds 
offered Sept. 2i—v. 168, p. 994— 
was awarded to a syndicate head- 
ed by Shields & Co., of New York 
2s 2145s, at a price of 101.532, a 
basis of about 2.05%. The bonds 
are dated July 1, 1948 and mature 


, serially on July 1 from 1950 to 


Associated with 
in the purchase 


i983 — inclusive. 
Shields & Co., 


| were the following: 


Boland, Saftin «& Co.; Coffin & 
Burr, Inc.; Schoellkopf, Hutton & 
Pomeroy, Inc.; Hornblower & 


| Weeks; Otis & Co.; C. F. Childs &| 
|Co.; J. G. White & Co., Ine.: W. H. 
| Newbold’s Son & Co.: Hirsch & 


Co.; J. R. Williston & Co.: Minsch, 
Monell & Co.; Donald MacKinnon 
& Co.; Schmidt, Poole & Co.: Paul 
Fredericks & Co.; Seasongood & 
Mayer; Hall & Co.; and Sheridan 
Bogan, Paul & Co. Second high 


sid of 161.489 for 24%s was made! 


2y a syndicate headed by Smith, 


| Barney & Co., of New York. 
Current Financial Standings of | 


Counties Found Satisfactory 


Walter R. Darby, Director ot the | 


Division of Local Government in 
New Jersey, has just completec 
a tabulation of current finances 
of New Jersey municipalities and 








Since current levies have i 
creased materially it follows tha 
the current year’s collections sho 
more cash coming into the muni 
ipal treasury. Yet, when thes 
figures are reduced to percentage 
the percentage is approximatel 
the same for the years 1947 an¢ 
1948. 

Generally, taking all facto 
into consideration, particularly th 
increased cost of governmenta 
services, etc., Mr. Darby repo 
it is quite apparent that the finan 
cial position of municipalities i 
still satisfactory. 


North Arlington, N. J. 

Bond Sale—The $30,000 bonds 
offered Sept. 21—v. 168, p. 1094— 
were awarded to B. J. Van Inger 
& Co., of New York, as 212s, at 2 
price of 100.159, a basis of abou 
2.46%. Sale consistieid of: $18,000 
improvement bonds and $12,006 
street assessment bonds. Dated 
Oct. 1, 1948 and due on Oct. 
from 1949 to 1955 inclusive. Sec 
ond high bid of 100.058 for 2.60s 
was made by J. B. Hanauer & 
Co. of Newark. 


South Plainfield, N. J. 
Bond Offering Adama A, 
| Phillips, Borough Treasurer, will 
receive sealed bids until 8 p.m. 
(EST) on Oct. 7 for the purchase 
of $38,000 not to exceed 6% in- 
terest coupon or registered gen- 
eral improvement bonds. 
Sept. 1, 1948. Denom. $1,000. Due 
$2,000 on Sept. 1 from 1949 to 
1967 incl. Bidder to name a single 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. 
Principal and interest (M-S) pay- 
able at the First National Bank, of 
South Plainfield. A _ certified 
check for 2% of the bonds, pay- 
able to order of the Borough 
Treasurer, is required. Legality 
to be approved by Caldwell, Mar- 
shall, Trimble & Mitchell, of New 
York City. 

















counties for the first six months' 


of the year 1948. This statement | 


indicates that counties have cash 
and United States Government 
bonds on hand aggregating $9,- 
632,000, and, in addition, the 


| counties have taxes receivable of 
| $13,850,000. 

| The several counties have bor- | 
| rowed $500,000 on tax anticipation 
commitments | 


notes and have 
covering the next six months to 
meet out of these 
other revenues. 


ernment bonds on hand aggregat- | 
compared with | 
$83,681,000 for the same period in 
1947. Taxes receivable of the cur- 
rent year are shown as $191,689,- 
000, compared with $159,.973,000 


for the same period in 1947. This | 
material increase in taxes receiv- | 


able is due in part to the fact tha 


the 1948 total tax levy was $335,- | 


926,247.47, compared with a total 


| 
the First National Bank of Free- 1947 levy of $299,223,911.19. 


hold. 





as South Dormitory Group for 
—v. 168, p. 1094—were awarded to Men (to be constructed), a new 
a syndicate composed of Leland dormitory known as 
rington & Co., all of Jackson; B. F. oq) isting faciliti : 
Ward & Co., First National Bank, an (Fed Hell for ‘Men. Women 
and E. W. Thomas, all of Mem- Residence Hall, and the Crowder 
phis, as 344s, at a price of 100.762. Cafeteria (or its replacement), all 
Ripley Municipal Separate School located on the campus of the Uni- 
Dist. (P. O. Ripley), Miss. | versity of Missouri at Columbia. 


Bonds Sold—The City Attorney !" the opinion of counsel the in- 
states that $40,000 school bonds’ imterest income arising from these 
‘were purchased on Aug. 11, by bonds will be exempt from Fed- 
M. A. Saunders & Co.. of Mem-/|¢'@! income taxes under present 
phis, Cady & Co. of ’ Columbus | /@WS 2S _now construed. Enclose a 


; ; certified or cashier’s check for 
ents le Fa of Ripley, as | $35,000, payable to the Board of 
‘agi | Curators. 
Starkville, Miss. 
Bonds Sold—An issue of $88,000. MONTANA 
2%% special street improvement. Columbia Falls, Mont. 
and street intersection bonds has, Bond Sale—The Town Clerk 


been sold to M. A. Saunders & Co.,| ~~ ren Pagans water supply 
; , system bonds have been purchase 
of Memphis, at a price of 100.608,/by the State Land Board, as 344s. 


a basis of about 2.38%. Dated | Hardin, Ment. 


June 1, 1948, and due on June 1,, 
‘ *| Bond Sale—The $105,000 water 
as follows: $9,000 from 1949 to! works bonds offered Sept. 16— 


1953, incl.; $8,000 in 1954 and 1955,|v. 168, p. 1094—were awarded to 
and $9,000 from 1956 to 1958, incl.| 4 group composed of J. M. Dain & 
Interest J-D. Legality approvea ©. °f Minneapolis; Kalman & 


Be, - |Co., of ‘St. Paul, and Piper, Jaf- 
iby Charles & Trauernicht, of St. fray &! Hopwood, of Minneapolis, 


as 344s, at a price of 100.047. 


Women’s | 
Speed Co., J. S. Love Co. and Har-| “A” 4 
Dormitory “A” (to be construct | Bond Sale—The $435,000 -cou- 


Hudson County (P. O. 
Jersey City), N. J. 


/pon or registered bonds offered | 
Sept. 23—v. 168, p. 1094—were | 
awarded to Lehman Bros. of New | 
York and Julius A. Rippel, Inc. | 
of Newark, jointly, as 2.20s, at a) 
'price of 100.172, a basis of about | 
2.17%. Sale consisted of: $190,- | 
000 series A park bonds: $96,000 | 
county improvement; $85,000 park | 
and $64,000 maternity hospital | 
bonds. Al! of the bonds are dated | 
Oct. 1, 1948 and they mature an- | 
nually on Oct. 1 from 1949 to) 
1966 inclusive. Second high bid 
of 100.079 for 2.20s was made by | 
a group composed of the Fidelity | 
Union” Trust Co., Newark, C. J.! 
Devine & Co. and MacBride, Mil- | 
ler & Co. 


Kinnelen School District, N. J. 


Bond Sale — The $80,000 school 
bonds offered Sept. 20—v. 168, p.. 
894—-were awarded to J. B. Han-. 
auer & Co., of Newark, as 2.45s, | 
at a price of 100.045, a basis of. 
2bout 2.44%. Dated Oct. 1, 1948) 
and due $4,000 on Oct. 1 from 1949 
to 1968 inclusive. Second high bid 


j 
| 





|J. Van Ingen & Co. 





Tax title liens have decreased 
some $6,200,006 when compared 
with the 1947 peried, indicating 
that liens are being redeemed or 
foreelosed. Foreclosed properties 
reflect a substantial increase and 
indicate that municipalities have 
some $60,000,000 worth of assets 
on their books representing de- 
linquent items which have been 


foreclosed by the municipality 
and are now eligible to sale. 
Tax anticipation rotes are 


shown as $2,486,000 representing 
an increase of approximately a 
million and a half over the same 
period in 1947. 

Current tax colleciions for the 
first six months of 1948 total 
$136,678,000, compared with $115,- 
244,006 for a like period in 1947. 


This marked increase in cash col-' 
| lected is brought about by the' 
| fact that the levy of the preceding 


year provides the wvase for the 
collection of the first two in- 
stallments of the current year: 
that is, the levy of 1946 under 


balances and | 
Municipalities | 
have cash and United States Gov- | 


NEW YORK 


Amsterdam, N. Y. 


Bond Sale—The $133,000 bonds 
offered Sept. 2i—v. 168, p. 1193— 
were awarded to Roosevelt & 
Cross, of New York, as 1.70s, at a 
price of 100.23, a basis of about 
1.63°. Sale consisted of: 
$88,000 general improvement 
i bonds. Due on Feb. 1 from 
| 1950 to 1959 inclusive. 

45.000 water bonds. Due on Feb. 
1, from 1950 to 1959 inclusive. 


All ‘of tne bonds are dated Aug. 
1, 1948. Second high bid of 190.14 
for 1.70s was made by the Marine 
Trust Co., Buffalo, and R. D. 
White & Co., New York, jointly. 


Ashford, Ellicottville, Machias, 
Franklinville, Yorkshire and 
East Otto Central Sch. Dist. 
No. 4 (P. O. West Valley), 

New York 


Bond Offering — Mrs. Zelma L. 
| West, Clerk of the Board of Edu- 
‘cation, will receive sealed bids 
‘until 2 p.m. (EST) on Oct. 19 for 
|the purchase of $60,000 not to ex- 
‘ceed 244% interest construction 
i'bonds. Dated Nov. 1, 1948. Due 
'Nov. 1, as follows: $3,000 from 
/1948 to 1955 inclusive and $4,500 
|from 1956 to 1963 inclusive. Call- 
|able at any time. Principal and in- 
| terest (M-N) payable at the Citi- 
‘zens National Bank, of Spring- 
| ville. Bidder to name a single rate 
| of interest, expressed in a multiple 
of % of 1%. A certified check for 
' $1,200, payable to order of the Dis- 
| trict, is required. 


Barker, Chenango, Fenton, Maine 
and Triangle, Broome County, and 
Greene, Chenango County (P. O. 
Chenango Forks), N. Y. 
Bond Sale — The $375,000 Cen- 
| tral Sehool District No. 1 bonds 
| offered on Sept. 21—v. 168, p..1193 
|—_were awarded to Halsey, Stuart 
|& Co.. Inc., and Blair & Co, both 
of New York, jointly, as 2.40s, at 
/a price of 100.70, a basis of about 
| 2.32%. Dated Oct. 1, 1948 and due 


i 
| 





















Dated 


existing statutes is used as a basis on Oct 1 from 1949 to 1967 inclu- 
for the collections for the first sive. Second high bid of 100.336 

install ts of 1947 a the fr 2.40s was made by a group 
lwe-tamallents: o ey my composed of E. H. Rollins & Sons, 


of 100.23 for 244s was made by B.| levy of 1947 as a basis for the first | Coffin & Burr, and G. C. Haas & 
| two installments of 1948. 


, Co, 
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Berne, Knox, New Scotland, 
Westerlo, Middleburgh and 
Wright Central Sch. Dist. 
No. 1 (P. O. Berne), 
New York 
Bond Sale—The $250,030 build-| 
ng bonds offered Sept. <2—-v. 168, 
>. 1194—-were awarded to Roose- | 
elt & Cross and Halli & Co., both | 
bf New York, jointly, as 2.60s, ai) 
a price of 100.65, a basis of avout | 
253%. Dated Sept. 1, 1948 and 
Hue on Sept. 1 irom 1950 to 1968) 
clusive. 


Bethpage Fire District (P. O. 
Bethpage), N. Y. 
Bond Offering—Henry E. Strau-— 
ber, Secretary of the Board of 
ire Commissioners, will receive 
ealed bids until 3:30 p.m. (EST) 
on Sept. 29 for the purchase of 
$168,000 not to exceed 4% interest | 


pupon or registered construction | 


bonds. Dated Oct. 1, 1948. De-. 
momination $1,000. Due April 1, | 
follows: $13,000 in 1950 and 
1951; $14,000 from 1952 to 1954 
inclusive, and $10,000 from 1955 
to 1964 inclusive. Principal and 
interest (A-O) payable at the 
nited States Trust Co., New York | 
City. Bidder to name a single 
rate of interest, expressed in a 
multiple of %4 or 1/10 of 1%. A 
certified cheek for 2% of the 
bonds, payable to order of the Dis- 
trict, is required. Legality to be 
approved by Hawkins, Delafield 
& Wood of New York. 


Brighton Commen Sch. Dist. No. 6 
(P. O. Rochester 10), N. Y. 
Bend Offering—Hugh H. Wil- 
son, District Clerk, will receive 
sealed bids until 12:30 p.m. (EST) 
on Oct. 8 for the purchase of 
$175,000 not to exceed 5% interest 
coupon or registered building 
bonds. Dated Oct. 1, 1948. De- 
nomination $1,000. Due Nov, 1, as 
follows: $8,000 from 1949 to 1951 
inclusive; $10,000 from 1952 to 
1965 inclusive, and $11,000 in 1966. 
Principal and interest (M-N) pay- 
able at the Central Trust Co., 
Rochester. Bidder to name a 
single rate of interest, expressed 
in a multiple of ™% or 1/10 of 1%. 
A certified check for $3 500, pay- 


able to order of the District, is’ 


required. Legality to be ap- 
proved by Reed, Hoyt & Wash- 
burn, of New York City. 


Canandaigua Unicn Free Sch. Dis. 
No. 1, N. Y. 

Bond Sale — The $1,560,000— 
building bonds offered Sept. 22— 
v. 168, p. 1194—were awarded to 
a syndicate composed of Roosevelt | 
& Cross, Hornblower & Weeks, | 
E. H. Rollins & Sons, Wood, 
Struthers & Co., First of Michi- 
gan Corp., Tripp & Co. and Tilney 
& Co., all of New York, as 2.60s, 
at a price of 100.93, a basis of 
about 2.52%. Dated Sept. 1, 1948 
and due on Sept. 1 from 1949 to 
1978 inclusive. Second high bid ' 
of 100.689 for 2.60s was made by 
a syndicate headed by Halsey, 
Stuart & Co., New York. 


Chatauqua, Stockton, Westfield, 
Portland and Ellery Central School 
District No. 1 (P. O. Mayville), 
New York 

Bond Offering—N. Y. Elliott, 
District Clerk, will receive sealed 
bids until 2:30 p.m. (EST) on Oct. 
7 for the purchase of $27,000 not 
to exceed 5% interest coupon or 
registered garage bonds. Dated 
Nov. 1, 1948. Denomination $1,000. 
Due Nov. 1. as follows: $5,000 from 


1949 to 1952 inclusive and $7,000) 


interest 


in 1953. Principal and 


(M-N) peyable at the State Bank | 


of Mayville. Legality to be ap- 
proved by Vandewater, Sykes & 
Heckler of New York City. 


Corinth, N. Y. 

Bond Sale—The $53,000 paving 
bonds offered Sept. 21—v. 168, p. 
1194—-were awarded to the Manu- 
facturers National Bank of Troy. 
as 1.60s, at a price of 100.16, a 
basis of about 1.54%. Dated Oct. 
1, 1948 and due on Oct. 1 from 


1949 to 1953 inclusive. Second 


high bid of 100.08 for 1.60s was 


made by Roosevelt & Cross of 
New York. 


,to exceed 4% interest coupon or 


| Town, is required. 
‘approved by Hawkins, Delatield | 


| President of the Board of Educa- 


‘of the bonds. A 
ecashier’s check for $270, payable | 


| Fallsburgh, South Fallsburg Water | To Central Hanover Bank & Trust | 


District (P. 40. South Falls- 
burg), N. Y. 

Bond Offering — Alan Altmark, | 
Town Clerk, will receive sealed | 
bids until 3.30 p.m. (EST) on Sept. 
30 for the purchase of $12,800 not 





registered construction bonds. 
Dated Sept. 1, 1948. Denoms. $600 | 
and $400. Due Sept. 1, as follows: | 


/$400 in 1949 and 1950, and $600 | 


from 1951 tol 970 inclusive. Prin- | 
cipal and interest (M-S) payable | 
at the South Fallsburg National | 


| Bank, South Fallsburg. Bidder to 
|name a single rate of interest, ex- | 


pressed in a multiple of % or 1/10) 
of 1%. A certified check for 2% | 
of the bid, payable to order of the 
Legality to be 


& Wood, of New York City. 


Hartwick Union Free Sch. District | 
No. 4 (P. O. Hartwick), N.Y. | 
Bond Offering—Sealed bids will | 

be received until 10 a.m. (EST), | 

on Sept. 27, by Stanley Brown, | 


tion, for the purchase of $13,500 | 
school bonds. Interest rate is not | 


to exceed 5%. payable M-S. De- 
;nomination $500. Dated Sept. 27, 


1948. Due on Sept. 27, as follows: | 
$1,000 in 1949 and 1950, $2,000 in 
1951 to 1955, and $1,500 in 1956. | 


|Principal and interest payable at | 
‘the Hartwick National Bank, with 
‘New York exchange. Rate of in- 
‘terest to be in multiples of %4 of 


1% and must be the same for all 


to the district, must accompany 
the bid. 


Hempstead, Elment Fire District 
(P. O. Elmont), N. Y. 
Bond Sale—The $50,000 coupon 
or registered bonds offered. Sept. 
23 were awarded to Tilney & Co. 
of New York, as 2.40s, at a. price 
of 100.06, a basis of about 2.38%. 
Sale consisted of: 
25,000 fire apparatus bonds. Due’ 
Oct. 1, as follows: $2,000 from 
1949 to 1953 inclusive and 


$3,000 from 1954 to 1958 in-— 


clusive. 
25,000 fire alarm system bonds. 


Due Oct. 1, as follows: $3,600 | 


from 1949 to :1953 inclusive, 


and $2,000 from 1954 to 1958) 


inclusive. 

All of the bonds are dated Oct. 
1, 1948. Principal and interest 
(A-O) payable at the Bank of 
New Hyde Park. Second high bid 
of 100.28 for 2.70s was made by 
an account composed of Chas. E. 
Weigold & Co. and George B. 
Gibbons & Co. 


Montgomery, N. Y. 


Bond Offering — Jack Powers, 
Village Clerk, will receive sealed | 
bids until 3:30 p.m. (EST) on 
Oct. 6 for the purchase of $14,- 
000 not to exceed 4% interest | 
coupon or registered fire appar- 
atus bonds of 1948. Dated Oct. 1, 
1948. Denomination $1,000. Due 
Oct. 1, as follows: $2,000 from | 
1949 to 1952 inclusive, and $1 000 
from 1953 to 1958 inclusive. Bid- | 
der to name a single rate of in- 
terest, expressed in a multiple of 
4% or 1/10 of 1%. 
interest (A-O) payable at the Vil- 
large Treasurer's office. A certi- 
fied check for 2% 
payable te order of the Village, is 


required. Legality to be approved | 


by Hawkins, Delafield & Wood of 
New York City. 


New York City Housing Authority, 
New York 

Note Sale—The $24,286,000 

series XXXV nrotes offered on 

Sept. 23—v. 168, p. 1194—were 


| awarded as follows: 


To Chemical Bank & Trust Co.,! 
New York, syndicate: $17,- 
326,000 at 1.18% interest, plus 
a small premium. 


To C. J. Devine & Co., New York: | 


$1,000.000 at 1.13%, plus $12) 
premium; $1,000,000 at 1.15%, 
plus $12, and $1,000,000 at 
1.17%, plus $12. 


| Legality approved by Reed, Hoyt more than four rates, and each 


' Raguette Lake Fire District No. 3| the aggregate amount of interest 
certified or | 


' 000 not to exceed 4% interest cou- 


| 1950; $18,000, 1951; $19.000, 1952; | and another rate or rates for the’ 


to order of the Village, is required. at the lowest interest cost to the! 


Principal and |. 


of the bonds, | 


Jan. 1. as follows: $4,000 from 1949  t© exceed 6% 


i City. 


20,000 storm sewer bonds. Due 
March 1, 2s follows: $1,000 in 
1950 to 1961, and $2,000 in 


NORTH CAROLINA 
te York: $1,000,000 at | Pevese. County -€P< 0. 
15%, plus $13; $1,000,000 | Kuekeved, 4. ¢ 
at 1.14%, plus $11. a Pom ae a a ts Waianae a 1962 to 1965. 
To Lehman Bros., of New York: " so pur pg seobaingdld Giese 2 Sept. 1, 1948. Interest 
. | Secretary of the Local Govern-.|, Mase : 
$1,960,000 at 1.10%. : : - -,| M-S_ Principal and interest pay- 
ment Comimssion, will receive) io. i, N : . 
All of the notes are dated Oct.| cealed bids at his office in Ra-| 2@'¢ 1" New York City. General 


18, 1948 and mature on April 15, | jeigh until 11 a.m. (EST) on Sept. | obligations; unlimited tax; regis- 


1949. 'terable as to principal only; de- 
fo exceed 6% interest series A| very at place of purchaser's 
Ogden (P. O. Spencerport), N. Y. soa 


wien | choice. A separate bid for each 
hoo Iding bo as 
Bond Otfering—Kenneth S. Bar- Dated Sept. 1, 1948. Interest M-S, Sve, (not less than par and ac~ 


clay, Town Supervisor, will re-| «ati ‘crued interest) is required. Bid- 
ceive sealed bids until 2 p.m. rg yy wore a aa page gees pron dlrt Mien gs to pres oo 
(EST) on Sept. 27 for the pur-| 1971, and $2,000 in 1972 to 1978. yee . ye ae pope P ye mu tip es 
chase of $29,500 not to exceed 5% | Principal and interest payable in| ae Gall / fo; _ rol may ager 
interest coupon or _ registered| New York City. General obliga- pee e ch par ae e bonds a 
building bonds. Dated Oct. 1,' tions: unlimited tax: registerable rete he s hi ® nF ee 
1948. One bond for $500, others as to principal alone; delivery ou | for th nels oe bat TaVe OF rates 
$1,000 each. Due March 1, as fol-' or about Oct. 20, 1948, at place or € ba hans ut no bid may 
lows: $2,500 in 1949, and $3,000/ of purchaser’s choice. Part of a jccne pe h bidde rates for any 
from 1950 to 1958, incl. Bidder to! total authorized issue of $491,000. ;ovc? 2G Cach bidder must spec= 


name a single rate of interest, ex-| Bidders are requested to name the ify in his bid the amount of bonds 


pressed in a multiple of % or |; ot : : - of each rate, Each rate must be 
1/10 of 1%. Principal and interest, rr ree in = weeks Bid cane daeoe nero oad net See mra~ 
(M-S) payable at the Genessee one rate for part of the bonds | Kate the blader pd BaF he 
Valley Trust Co., Spencerport. (having the earliest maturities), Gnace the pia t ros gece 3 
certified check for $590, payable and another rate or rates for ie | Seraet’ uae a0 an a e — be 
to order of the town, is required. balance, but no bid may name to be determined 6 dedidtting tam 
& Washburn, of New York City. | bidder must specify in his bid the | total amount of the premium bid 


from the aggregate amount of in- 
} tate ‘amount of bonds of each rate : 
"Ne 1 Ce ee | Rach rate ‘wust be bid for bonds | terest upon all of the bonds until 


' of consecutive maturities. The their respective maturities. No 
Bond Sale—The $2(,000 school ponds will be awarded to the’ 


ar less than all of the bonds 
bonds offered Sept. 20—v. 168, P., bidder offering to purchase the| “!! be entertained. Bids must be 
1194—-were awarded to vc. E.| honds at the lowest interest cost! Ope eee nap ngs sa oan 
Weinig Co., of Buffalo, i3 1.008.\ to the county, such cost to be de- Hie begs wal a ee ri 
Daied Oct. 1, 1948, and due $4,000 termined by deducting the total, purn ot New York it i be 
on Oct. 1 from 1949 to 1953, incl. | amount of the premium bid from furnished the purchases’ Redeon 
a certified or cashier’s check for 
$6,000, payable to the Siate 
Treasurer. 


upon all of the bonds until their 
(P. O. Raquette Lake), N. Y. 'respective maturities. No bid of 


Bond Offering—Roscoe Czxrlin, less than par and accrued interest | 
Chairman of the Board of Fire | will be entertained. Bids must be | 


Commissioners, will receive sealed | 9n a form to be furnished by the’! 


bids until 3:30 p.m. (EST) On above Secretary. The approving | 
Sept. 28 for the purchase of $14,- opinicn of Mitchell & Pershing, ot | 


Canal Fulton, Ohio 


i i Bond Sale — The $4,500 street 
| 4 tre aed New York City, will be furnished improvement bonds offered Aug, 
pon or registered fire apparatus {he purchaser. 31—v. 168, p. 794—were awarded 
bonds. Dated Aug. 1, 1948. De- R Cc P. O. Sali to the Exchange Bank Co. of 
nomination $1,000. Due $2,000 on | Rowan County (P. O, Salisbury), 


Aug. 1 from 1949 to 1955 inclusive. North Carolina Jabe 1 Teen to jh SOae da Be 

Bidder to name a single rate of Bond Offering—wW. E. Easterling, ; 1949 to 1957 inclusi es ra 

interest, expressed in a multiple Secretary of the Local Govern- White & Co. of Cineins ti ant 

of % or 1/10 of 1%. Principal: ment Commission, will receive other bidder, offered {AO i8 fon ae 

and interest (F-A) payable at the sealed bids at his office in Ra- : . Orem 

Hamilton County National Bank, | leigh until 11 a.m. (EST) on Sept. Canton, Ohio 

Wells. A certified check for 2% | 28 for the purchase of $63,000 not Bonds Sold—It is stated by T. 

of the bonds, payable to order of |to exceed 6% interest coupon Frank Snyder, City Auditor, that 

the District, is required. Legality | school building bonds. Dated Oct. the City Sinking Fund has pur- 

to be approved by Hawkins, Dela- 1, 1948, Interest A~-O. Denomina- chased the following bonds ag- 

tield & Wood of New York City. tion $1,000. Due Oct. 1, as follows: gregating $229,256.26; $174,772.12 
Ruidiett. Cocive. 8 9 $3,000 in 1951 to 1955; $6,000 in improvement, and $54,484.15 

Oe heae  Relort T Bia; 1956, and $7,000 in 1957 to 1962.; bridge bonds. 
Bond Otfering—Robert T. Eich- | Principal and interest payable in| 

mann, Village Treasurer, will re-| New York City. General obliga-. Cedarville, Ohio 

ceive sealed bids until 1:30 p.m. tions; unlimited tax; registerable| Bond Sale—The Village Clerk 

(EST) on Sept. 29 for the pur- 2s to principal only; delivery at, States that $35,000 general obji- 

chase of $100,000 not to exceed | place of purchaser’s choice. Bid- gation bonds were awarded on 


5% interest coupon or registered | ders are requested to name the | Sept. 17 to the First Cleveland 


general improvement bonds of | interest rate or rates, in multiples| Corp. of Cleveland, as 3s, at a 


1948. Dated July 15, 1948. De-/| of 1%; of 1%. Each bid may name| price of 101.134. Runner-vp in 
nomination $1.000. Due July 15. one rate for part of the bonds! the bidding was J. A. White & Ci. 
as follows: $15,000 in 1949 and | (having the earliest maturities) | offering 100.74 for 3s, 


$9,000, 1953; $5,000 from 1954 to|palance, but no bid m Champaign County (P. O. 
1957 inclusive and $4,000 in 1958.| more than four hae as eer Urbana), Onio 
Bidder to name a single rate of hidder must specify in his bid the) Bond Election—At the gene? al 
interest, expressed in a multiple of amount of bonds of each rate. election on Nov. 2 the voters will 
¥, or 1/10 of 1%. Principal and | Each rate must be bid for bonds | be asked to pass on the proposed 
interest (J-J) payable at the of consecutive maturities. The) issuance of $1,200,000 county court 
Rockville Centre Trust Co. A bonds will be awarded to the bid-, house bonds. 
certified check for $2,000, payable | der offering to purchase the bonds | 

Chillicothe, Ohio 


Legality to be approved by Van- | county, such cost to be determined| Bond Offering—David K. Webb, 
dewater. Sykes & Heckler of New by deducting the total amount of | City Auditor, will receive sealed 
York City. the vremium bid from the aggre-| bids until noon on Oct. y for ~ 
‘strict | ate amount of interest upon al!) purchase of $25,318.80 3% specia 
ay ey ee me of the bonds until their respective | essessment bonds. Dated Aug. 1, 
Bonds Not Sold — Bids for the| maturities. No bid of less than par | 1948. Interest J-D. Denom. $1,000, 
878000 not ¢ a BE inteeeat | and accrued interest will be enter- ome for $1.318.80. Due Dec. i, as 
Py muritdie gees nit hed led | ined. Bids must be on a form to| follows: $2,318.80 in 1950, $2,000 
school bui “i rae sc can © be furnished by the above Secre-| in 1951, and $3,000 in 1952 to 1958. 
ward on ee Rte P- tary. The approving opinion of| The bonds are payable from taxes 
—were returned unopened. = Reed, Hoyt & Washburn, of New to be levied within the 10-ill 
Waterford & Half Moon Common. York City, will be furnished the! limitation, at the First National 
School District No. 2 (P. O. purchaser. Enclose a _ certified; Bank, Chillicothe. Bidders may 
Waterford), N. Y. check for $1,260, pavable to the bid for a different rate of interest 
Bond Oftering—-Franklin E. Van State Treasurer. | in multiples of % of 1%. The 
Norden, Sole Trustee, will receive Smithfield, N. C bonds will be sold to the highest 
sealed bids c/o James H. Galvin. aS ae _ | bidder for not less than the Sar 
Jr.. 54 Broad Street, Waterford. Bond Offering—W. E. Easterling value thereof and accrued initer- 
until 3 p.m. (EST) on Oct. 5 for Secretary ot the Local Govern- est. All bids must state the num—- 
the purchase of $31.000 not to ex- ment Commission, will receive ber of bonds bid for and the gross 
ceed 4% interest coupon or regis- S¢aled bids at bis office in Ra-| amount of bid and accrued inier- 
tered building bonds. Dated Oct. leigh until 11 a.m. (EST) on Sept | est to date of delivery. No concdi- 
1. 1948. Deromination $1.000. Due 28 for the purchase of $400,000 no‘ | tional bids will be received. The 
‘ interest coupon) favorable avproving opinion of 
and $3.000 in! bonds, divided as follows: | Peck, Shaffer & Williams, of Cin- 
$380,000 water and sewer bonds | Cinanti, will be furnished to the 
Due March 1, as follows: $6.-| Successful bidder without cost. 
000 in 1950 to 1953:°$14.000 in| Enclose a certified check for 1% 
1954 to 1957, and $15,000 ir |of the bonds bid for, payable to 
1958 to 1977. the City. 


to 1955 inclusive 
1956. Principal and interest (J-J) 
nayable at the Bank of Waterford. | 
Legality approved by Hawkins, | 
Delafield & Wood of New York | 
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Dayton, Ohio 
Bond Offering — E. E. Hager- 


man, Director of Finance and Ac- be receiy 
will receive sealed bids Oct. 


counts, 


| 1, Ohio 


—Seajed bids will 
l neon (EST), on 
<ebert Stoolmiller, 


Bona 
2, by 


until noon (EST) on Oct. 8 for the Village Clerk, for the purchase 
purchase of $1,500,000 244% bonds, of $5,000 4% street and sewer im- 


divided as follows: 

$350,000 Parks and Playgrounds 

Improvement, Series C bonds. 

Due Oct. 1, as follows: $17,000 

in 1950 to 1959, and $18,000 in 
1960 to 1969. 

100,000 Street Opening 


provement, special assessment 
bonds. Denomination $500. Dated 
Sept. 1, 1948. Due $500 from Nov. 
1, 1949 to 1958, inclusive. Bidders 
may bid for a different rate of 
interest of multiples of % of 1%, 


Widening Payable M-N. A certified check 


and Extension, Series B bonds.} for $100, payable to the Village, 


Due $5,000 Oct. 1, 
1969. 
500,000 City’s Portion, Street and 


1950 to must accompany the bid. 


Stark County (P. O. Canton), O. 


: Bond Election — The proposed , 
Sewer Improvement, Series C jssuance of $500,000 sanatorium | 


bonds. Due Oct. 1, as follows:' construction bonds will be sub- 
$33,000 in 1950 to 1959, and mitted to a vote at the general/ Sept. 15—v. 168, p. 1095—were 


$34,000 in 1960 to 1964. 
150,000 Division of Fire Improve- 
ment, Series A bonds. Due 
$10,000 Oct. 1, 1950 to 1964. 
200,000 Bridge Repair and Im- 
provement, 1948 bonds. Due 
$20,000 Oct. 1, 1950 to 1959. 
100,000 Division of Streets Stor-— 
age Yard, 1948 bonds. Due 


election on Nov. 2. 


Willowick, Ohio 
Bond Offering — G. F. Martin, 
Village Clerk, will receive sealed 
pids until noon (EST) on Oct. 7 


bond for $600, others $1,000 each. 


A Oct. 1, 1950 to 1969. 'Due Dec. 1, as follows: $600 in 
items Baone. Disposal Plant, 1950, and $1,000 frédm 1951 to 1956 
Series N bonds. Due $10,000 inclusive. Interest J-D. 


Oct. 1, 1950 to 1959. 


Dated Oct. 1, 1948. Denom. $i1,- 
000. Principal and interest payable | 


OKLAHOMA 


Adair School District, Okla. 
Bond Offering — S. L. Jones, 


at the Fiseal Agent of the City in Cierk of the Board of Education. 


New York City, or in the City, at’ 
the option of the holder. Bidders 


will receive sealed bids until 2:30 
p.m. (CST) on Sept. 29 for the 


may bid for different rates of in-. purchase of $6,500 transportation 


terest in multiples of %4 of 1%. 
“All or none” bids may be made, 
and different rates of interest may 
be bid on separate issues, but 
split rate bids on any one issue 
will not be considered. The bonds 
are payable from taxes which are 
unlimited as to amount or rate ex- 
cept in the case of the Bridge Re- 
pair, Street Division Storage Yard 
and Sewage Disposal Plant issues 


equipment bonds. Due as follows: 


$4,000 in 1952, and $2,500 in 1953. | 


Bonds will be awarded to the bid- 
der offering to pay par and ac- 
crued interest and naming the 
lowest rate of interest. A certified 
check for 2% of the bid is re- 
quired. 


Bartlesville, Okla. 
Bond Offering—Eva Sanderson, 


which are payable from ample City Clerk, will receive sealed 
taxes levied within tax limita- bids until 7:30 p.m. (CST) on 
tions. If two or more bidders offer Sept. 27 for the purchase of $300,- 
the same price, then the success- 0900 airport bonds. Due as follows: 
ful bidder shall be determined by $13,000 from 1951 to 1972 inclu- 
lot. The bonds will not be sold sive and $14,000 in 1973. Bonds 
for less than par value and in ad- will be awarded to the bidder 
dition to the amount bid the suc- naming the lowest rate of interest 
cesful bidder must pay accrued in- and agrecing to pay par and ac- 
terest at the rate borne by the crued interest. Issue was author- 
bonds from the date of the bonds ized at an election on Sept. 7. A 
to the date of payment of the pur-! certified check for 2% of the 
pour price. The bonds shall be amount of the bid is required. 
vered to the purchaser at the Cpgctaw Co. (P.O. Huge), Okla. 


City Treasurer's office or at a) ~ Bond Sale Details—The $200,000 


Dayton bank designated by the: : 
} hospital bonds awarded Aug. 23 
purchaser on or before Oct, 28, | to a group headed by R. J. Ed- 


1948, and the full amount bid for | 


noon (eastern standard time), of," 
said date. The successful bidder | rottows: 
will be furnished upon request. ‘ 
and without expense with the ; $85,000 2\%s. Due $17,000 on Sept. 
opinion of Squire Sanders &. 15 from 1951 to 1955 inclusive. 
Dempsey, of Cleveland, that the| $8,000 2%4s. Due $17,000 on Sept. 
bends are binding legal obliga- 15 from 1956 to 1959 inelusive. 
tions of'the City. Enclose a certi-| 44900 3s. Due on Sept. 15, as 
fied check for 2% follows: $17,000 in 1960 and 
1961 and $13,000 in 1962. 


| Freedem School District (P. O. 
| Freedom), Okla. ‘ 

Bend Sale Details—The District 
Clerk now states that the $49,000 
building and equipment purchase 
bonds sold to Calvert & Canfield, 
of Oklahoma City, at a net in- 
terest cost of about 1.96%, as 


as 2%s, at a price of 101.202, a h 
basis of about 2.05%. Dat ane See -Y, (200, Dp. COO-—were 
p.m SJet. 1,| purchased by the said firm at a 


1 
948, and due on Oct. 1 from 1950 | price of 100.04, divided as follows: 


to 1959, incl. | $10,000 as 134s, due on Sept. 15, 

Se tet. Ohio Sept, 1; $10,000 in 1952 1 i9o8 

Bond Call —The Village Clerk Pt BE ap Hn cA sie 

and $9,000 1955. - 

pon for payment on Nov. 1, 1948, | able s. ic le atte 
2%% delinquent tax bonds. Nos. . ; 

22 to 29, dated Nov. 1, 1943 and arene sian, Fo 8ge ae 

due Nov. 1, 1953. The bonds will Bond To Be Marketed—A block 

be redeemed at the North Olmsted | of $8,300,000 bonds was purchased 


branch of the Bank of B 'from the above Authority in 
County. erea| August by Stranahan, Harris & 


ij : Co., Inc., the funds to be used to 
Ridgeville ese “aguas District, | provide for acquisitions, additions, 
10 


extensions and improvements to 

Bond Sale—The $25,000 coupon | the existing facilities on a 34%% 
school building bonds offered interest cost basis with exact in- 
Sept. 1i—v. 168, p. 995—were terest coupons to be arranged at 
awarded to J. A. White & Co., of a later date. The bonds will be 
Cincinnati, as 2%s, at a price of. dated July 1, 1948, and mature 
101,184, a basis of about 2.34%.| withia 30 years in such amounts 
Dated Oct. 1, 1948, and due on Oct. and at such times as the Author- 


1 from 1949 to 1964, incl. \ity finally determines. The United 


; 


East Liverpool, Ohio 
Bond Sale—The $99,992.41 im- 
provement bonds offered Sept. 18 
—v. 168, p. 995—were awarded to 
Fahey, Clark & Co., of Cleveland, 











States Government 
$13,900.000 bonds of the Author- 
ity issued for the initial con- 
struction of the project. The Stone 
& Webster Engineering Corp. are 
consultants for the underwriters 
and Wood, King & Dawson of 
New York, bond counsel. 

The issue is expected to be 
marketed the latter part of Sep- 
tember and associated with Stran- 
ahan, Harris & Co., Inc., are Lee 
Higginson Corp., Blyth & Co., R. 
J. Edwards, Inc., C. Edgar Hon- 
nold and Evan L. Davis, of Okla- 
homa City. 


Greenfield, Okla. 
Bond Sale—The $25,000 water 
'works system bonds offered on 


awarded to the Small-Milburn 
| Co., of Wichita, and Associates. 
Due in 1964. 


| Haskell School District, Okla. 
| Bond Sale—The issue of $50,000 


| for'the purchase of $6,600 3% sew-| schoo! building bonds offered on 
er bonds. Dated Oct. 1, 1948. One| 


Sept. 10 was awarded to the First 
| National Bank & Trust Co., of 


Oklahoma City. 


The bonds mature as follows: 
| $3,000 from 1951 to 1966 inclusive, 
/and $2,000 in 1967. 


now owns yield program of timber manage- | 


' 


| 


‘ 


j 


| Multnomah County School District 


| 


No. 7 (P. O. 1816 N. E. 155th 
Ave., Portland), Ore. 


Bond Offering — R. O. Sproul,) 


District Clerk, will receive sealed | Byrne, 
bids until 8 p.m. (PST), on Oct. 1| sealed bids at the Benson 
see gg ae ye 9 re mg ey see _in Portland, until 2 p.m. (PST) 
| bonds. Vate pt. i, - De-'| Oct. 6 for the purchase of $1,900,- | " , 

1,|'000 athletic facilities bonds, Dated pot ures. - Legality, to-he apgeow 
as follows: $4,000 from 1950 to; Oct. 15, 1948. Denomination $1,000. 
1961 incl., and $2,000 in 1962.| Due Oct. 15, as follows: $250,000 
Principal and interest payable at! in 1958, $550,000 in 1968, and $1,- 
the County Treasurer’s office, or | 100,000 in 1978. Principal.and in- 
_at the fiscal agency of the State terest payable at the State Treas- | ing bonds awarded Sept. 14 
|in New York City. Legality ap- urer’s office in Salem. The bonds |S. K. Cunningham & Co., of PF 
proved by Winfree, McCulloch, will be redeemable prior to ma-| burgh, as 2%4s, at a price” 


nomination $1,000. Due Jan. 





Shuler & Sayre, of Portland. 


Multnomah County School District 
No. 11 (P. O. Maplewood), Ore. 
Bend .Offering—Adelle Bowers, 


PENNSYLVANIA 


Brownsville, Pa. 
Bond Sale—tThe issue of $25 
general obligation bonds offe 
Sept. 13—v. 168, p. 1095— 


ment under which a safe economic | 
balance between the volume of 
tree - growth and tree - cutting 
would be maintained. 

The distribution is made an- , - 
nually by the Department of the 2”@rded_to S. K. Cunning ar 
Interior in accordance with stipu- © ©°f Pittsburgh, as 2%4s, 
lations in the “O and C” Act of price of 100.427, a basis of a 


1937 that 50% of the money de- 2:799%. Dated Oct. 1, 1948, 
posited in a special “Cremer and due on Oct. 1 from 1949 to I 
California Land Grant Fund” shall incl. Other bids: National Dep 
be paid to the counties in which 2@™k, Brownsville, par for 
the revested lands are situated. |Simger, Deane & Scribner, 
= total receipts from timber Pittsburgh, 100.80 for 3s. 
sales on the “O and C” areas— Ha ; + 
$4,421,180.93—is the largest since | " Mashaoahe, ai, 
administration of the lands was| - Bond Sale — The $35,000 se 
begun by the Department of the; bonds offered Sept. 21—v. } 
Interior in 1937. The payments to'p. 1195 — were awarded to 
the counties is $768,000 greater) Hazleton National Bank, as 
than last year. Dated Oct. 1, 1948 and due 
Douglas County, whose county | Oct. 1 from 1950 to 1956 -ind 
treasurer is located at Roseburg, sive. Callable. in inverse nume 
will receive $602,388.85, the larg- cal order, at any time. 
est amount under the allocation) .3 
schedule prepared by the Bureau Lower Pottsgrove Township 
of Land Management, Director} Sch. Dist. (P.O. R.D. © 
Merion Clawson said. Jackson | No. 4, Pottstown), Pa. 
County, Medford, is second, with Bond Offering—Mrs. Pearl 
$408,740.16, and Lane County, Kessler, Secretary of the Board 
Eugene, $335,569.26, third. No School Directors, will ei 
county, however, will receive less| Sealed bids until 8 p.m. (EST): 
than $10,000, the lowest payment Oct. 5 for the purchase of $50; 
being to Lincoln County, Toledo, Coupon improvement bonds. D 
for $10,610.90. | Oct. 15, 1948. Denoniination 


000. . Due $15,000 on Oct. 15 fre 
Oregon State Board of Higher 949 + 95 ’ : : t 
Education (P. O. Eugene), Ore. o 1958 inclusive. Bidder’ 


‘ | name a single rate of interest, 
Bond Offering — Charles D.! pressed in : multiple of % of T* 
Secretary, will receive | Interest A-O.- A certified 
Hotel, | for 2% of the bonds, payable. 
on | order of the Distriet Treasurer, 


_by Townsend, Elliott & Munse 
of Philadelphia. 


Mount Union, Pa. § * 
Bond Sale—The $45,000 builc 


turity at the times and in the | 100.265, as previously noted - 
amounts indicated in the official | Vv. 168, p. 1195—are dated Sept. 
statement of the Board. Said | 1948, and due $3,000 on Sept, 
'bonds will not be sold for less from 1949 to 1963, incl. Denor 


' 


District Clerk. will receive sealed| than par and accrued interest and 
bids until 8 p.m. (Pacific Standard bidders for the bonds shall sub- 
Time) on Oct. 2 for the purchase | mit bids on the uniform bid blank 
of $65,000 school bonds. Dated’ of the Board, copies of which may 
Aug, 1, 1948. Denom. $1,000. Due be obtained from the above Sec- 
Feb. 1, as follows: $8,000 in 1950 to etary. The bonds will be issued 
1956, and $9,000 in 1957. Bidders; Pursuant to Oregon Compiled 
to name the rate of interest. Prin- L@Ws Annotated. Title 111, Chap- 
cipat and interest payable at the ter 36, Article 3, as amended by 
County Treasurer’s office or at the: Oregon Laws 1945, Chapter 92, 
fiscal agency of the State in New | and will be payable from the pro- 
York City. The approving opin- ceeds of a $5 per full-time stu- 


ion of Winfree, McCulloch, Shuler @ent, and $2.50 per part-time stu- | 


‘nation $1,000. Bonds : 

from 1957 to 1963 are callable, 
/par, on Sept. 1, 1957, or on 4 
subsequent interest payment da 


North Catasagua (P. O. 
Catasaqua) Pa. 

Bond Offering — The Boroug 
‘Secretary will receive sealed.bid! 
/until Oct. 11 for the purchase o 
| $12,000 bonds. , 


Old Forge Sch. Dist., Pa. 
Bond Sale—The issue of $40, 





& Sayre, of Portland, will be fur- 
nishe-! 


Ontario, Ore. 

Bond Offering—F. P. Ryan, City | 
Reeorder, will receive sealed bids | 
until 7:30 p.m. (PST), on Oct. 4) 
for the purchase of $100,000 not’ 
to exceed 5% interest series A, | 
swimming pool bonds. Dated Jan. | 
1, 1949. Denom. $1,000. Due Jan. 1, | 
as follows: $1,000, 1951; $2,000, 1952; | 
$3,000, 1953; $6,000 from 1954 to | 
1962 incl., and $5,000 from 1963) 
to 1970 inel. Principal and in-| 
terest (J-J) payable at the City | 
Treasurer’s office. A _ certified 
check for $2,000 is required. 


Oregon (State of ) 

Record Breaking Sum Paid to 
Counties — More than $2,200,000) 
the largest payment of its kind) 
ever made—will be distributed to 
18 Western Oregon counties as 
their share of proceeds from the 
sale of timber on 2% million acres | 
of Federal revested Oregon and) 
California railroad grant land/! 
during the 1948 fiscal year, Secre- | 
tary of the Interior J. A. Krug an-'| 
nounced Sept. 15. 


_The “O and C” lands are por- 
tions of the public domain in 
Western Oregon which were 
granted for the construction of a 
raliroad between Oregon and) 
California in 1866, but subse- | 
quently reverted to Federal own-} 
ership because of violations of the | 
provisions of the grant. The or-| 
ganic law for administration of 
these areas by the Secretary of 
the Interior called for the money 
payment to the counties as well as | 
the installation of a _ sustained’ 


dent, per term building fee im- | 900 bonds offered Sept. 21—v. 16 
posed against all students at the |P. 1095— was awarded to S$. K 
University and from sueh part of | Cunningham & Co. of Pittsbu, Eh 
the income and rentals realized , 4S 3s, at a price of 100.736, a basi 
from the operation of the Student |of about 2.88%. Due $4,000 .o 
Union Building, McArthur Court | Sept. 15 from 1950 to 1959 iricla 
and Hayward Field. as is equiva- | S!ve. Ls : 
lent to $3.25 per full-time student, | : ip Scheel 
and $1.65 per part-time student, | sh Teg Mehr — "West 
per term. The State Board of | pian Riuaier 
Higher Education reserves the | 


District 
Lawn), 
Pennsylvania i 

. . Bond Sale—The $65,000 coupon 

right to reject any and all pro-| pyilding bonds offered Sept..»22 

posals received, to waive formali- _, 168 p. 1195—were awe 

ties and to determine in its sole! tg Schmidt, Poole & Co. of Phila. 


/ - s at a price « 
received, and will make the award | 191.48 4 basis of about 2.588% 
of the sale of these bonds or will | pated Oct. 1. 1948 and due on CO 
reject all bids for such bonds no}; from 1949. to 1968 inclusi 
later than Oct. 7, 1948. The ap- | Second high bid of 101.16 for. 2% 
proving legal opinion of Chapman | was made by Dolphin & Co., Phil- 
& Cutler, of Chicago, will be fur- | sdelphia. 
nished the successful bidder. The | : 


discretion the most favorable bid | gejphia,- as 24s, 


proceeds of these bonds, together | 


with other funds on hand, will be 


used to finance the construction | 
of a Student Union Building and | 


improvements to McArthur Court 
(the University Basketball 
Pavilion) and Hayward Field (the 


University Football Stadium), all 
on the campus of the University 
of Oregon at Eugene, and to re- 
deem certain outstanding bonds 
of the Board. Bids must be ac- 
companied by a certified or cash- 
ier’s check in the amount of $38,- 
000, payable to the Oregon State 


Board of Higher Education as evi- | 
dence of good faith in the sub-| 
| mission of such bids, and shall be 


drawn upon an incorporated bank 
or trust company with a capital 
and surplus in excess of $10,000,- 
000. 


RHODE ISLAND 


Cranston, R. I. 

| Note Sale—An issue of $150,000 
| sewerage, temporary loan notes 
‘offered for sale on Sept. 17, was 
awarded to the Phenix National 
‘Bank of Providence, at 1.13% dis- 
‘count. Denominations $25,000 and 
| $10,000, Dated Sept. 15, 1948. Due 
'on Sept. 15, 1949. Payable at the 
| First National Bank of Boston 
|or at the Rhode Island Hospi 
'Trust Co., Providence. Next best 
bid was an offer of 1.15% dis« 
| count, submitted by the Industrial 
Trust Co., Providence. 


Narragansett Bay Bridge ~ 
Authority, R. /. 

Financing Program — Consider- 
able progress has been made in 
eonnection with financing to be 
undertaken by the Authority for? 
'the purpose of constructing the 
Newport Bridge and acquiring the 
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tisting Jamestown Bridge and 
ferry franchises. Stranahan, 
is & Co. of New York, have 





























vriting of the bond 




















ighborhood of $30,000,000. 


SOUTH CAROLINA 


Fort Mill, S. C. 

Bonds Sold—aAn issue of $40,000 
4,% street improvement bonds 
las been sold to the Bank of Lan- 
aster of Lancaster. Dated Sept. 
1948. Interest M-C. Denomin- 
ion $1,000. Due Sept. 1, as fol- 
bws: $3,000 in 1949 to 1958, and 
2,000 in 1959 to 1963. Bonds ma- 
ring subsequent to Sept. 1, 1958, 
ping subject to redemption on 
aid date, or any subsequent in- 
rest payment date thereafter. 
Principal and interest payable at 
Central Hanover Bank & 
st Co., New York. The bonds 
» valid and legal obligations of 
he Town, secured by an irrevoc- 
ble pledge of the full faith, credit 
ind taxing power of said Town. 
jer the proceedings taken, the 
pwn is required to levy an un- 
imited ad valorem tax upon all 
able pro) trty therein sufficient 
» meet the payment of the prin- 
fipal of and interest on said 
bonds as they mature, and to cre- 
a sinking fund for that pur- 
pse. Adequate provision has 
made for the levy and col- 
ection of this tax. Legality ap- 

ved by Sinkler & Gibbs of 
Sharieston. 


SOUTH DAKOTA 


Bon Homme County Independent 
heal District No. 4 (P. O. 
Scotland ), S. Dak. 
Sale—The $25,000 school 
offered Sept. 
ad to the Farmers & Mer- 
; State. Bank, of Scotland, 
« only bidder, as 3s, at a price 
 onr. Dated Oct. 1, 1948, and due 
” 1, as. follows: $1,500 from 
ret9 to 1964, incl., and $1,000 in 
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vothorized at an election on 


Ang. 17. 

! Colman, S. Dak. 

|. Bonds Voted — At the election 

meld on Aug. 31, the voters are 

aid to have approved the issu- 

nce of $35,000 sewage disposal 

ponds by a wide margin. 
Estelline, S. Dak. 

Bonds Sold—It is reported that 

$15,000 paving bonds approved by 

ithe voters at the election held on 

lAug. 10, have been purchased by 

the Farmers State Bank of Estel- 


une. 


TENNESSEE 


Clinton, Tenn. 

Bond Offering — Sealed bids 
will be received until 7 p.m. 
{EST), on Sept. 27, by F. A, Tal- 
ment, Town Recorder, for the pur- 
hase of $300,000 electric system 
evenue, Series C bonds. Interest 
wate is not to exceed 4%, payable 
-D. Denomination $1,000. Dated 
June 1. 1948. Due on Dec. 1, as 
follows: $15,000 in 1949 and 1950. 
$16,000 in 1951 and 1952, $17,000 
in 1953 and 1954, $18,000 in 1955 
and 1956, $19,000 in 1957 and 1958, 
$20,000 in 1959; $21,000 in 1960 
and 1961, $22,000 in 1962, and $23,- 
000 in 1963 and 1964. All of the 
bonds which mature on Dec. 1, 
1955, and thereafter shall be call- 
able for redemption at the option 
of the Town in inverse numerical 
erder on Dec. i, 1954, and there- 
after on any interest payment date 
prior to maturity at par plus ac- 
¢rued interest to the date fixed for 
redemption plus a premium for 
each bond redeemed equal to $3 
for each year or fraction thereof 
from the redemption date.to the 
stated maturity date thereof. 
Principal and interest payable at 
the Hamilton National Bank, 
xville, or at the option of the 
holder at the Union-Peoples Bank, 
Glinton. Bidders are requested to 
®ame the rate of interest in mul- 


; 
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engaged to handle the un-,| 
issues, | 
punt of which will be in the | 


three rates of interest should be 
specified and there shall be no 
more than one rate for any one 
maturity. Annual principal and 
_interest requirements on these 
|'bonds must be approximately 
|equal, and the interest rates bid 
;must result in conformity with 
| this requirement. The bonds are 
|issued for the purpose of con- 
| structing, improving and extend- 
ing the electric system of said 
|Town, and together with $220,- 
|000 outstanding Electric System 
| Revenue Bonds, Series 1945, dated 
| June 1, 1945, and $162,000 Mu- 
|nicipal Utilities Revenue Bonds, 
_dated June 1, 1945, and any other 
| obligations which may be issued 
|in the future on a parity under 
‘the provisions of the resolution 
|authorizing the bonds, are pay- 
|able from the net revenues de- 
'rived from the operation of the 
|Town’s electric distribution sys- 
tem. The Town will supply the 
approving opinion of Chapman & 
| Cutler, of Chicago, and all bids 
|/must be so conditioned. No bid 
will be accepted for less than par 
and accrued interest. Enclose a 
|certified check for 2% of the 
|bonds, payable to the Town Treas- 
| urer. 


Elizabethton, Tenn. 

| Bond Sale—The $200,000 elec- 
'tric system revenue, Series of 
/1948 bonds offered for sale on 
| Sept. 16, were awarded jointly to 
‘the Equitable Securities Corp., 
and the Fidelity Bankers Trust 
'Co., of Knoxville, at a price of 
| 100.05, a net interest cost of about 
| 2.82%, on the* bonds divided as 
follows: $96,000 as 3s, due on Aug. 
| 1; $23,000 in 1950, $24,000 in 1951 
and 1952, and $25,000 in 1953; the 


14 were | remaining $104,000 as 254s, due on 


| Aug. I; $25,000 in 1954, $26,000, 
| 1955 and 1956, and $27,000 in 1957. 
| Interest payable F-A. Second best 
| bid was an offer that would have 
/brought a net interest cost of 
/about 2.84%, submitted by the 


'0°5.-Ainterest A-O. Bonds were Cumberland Securities Corp., 


Nashville. 


Greeneville, Tenn. 


| Bond Offering—Sealed bids will 
'be received until 10 a.m. (EST), 
on Oct. 9, by Carl Baxter, Town 
|'Recorder, for the purchase of 
$35,000 water works and sewer 
/bonds. Interest rate is not to ex- 
_ceed 4%, payable M-S. Denomi- 
/ nation $1,000. Dated Sept. 1, 1948. 
‘Due $5,000 from Sept. 1, 1949 to 
| 1955, inclusive. Principal and in- 
‘terest payable at the First Na- 
| tional Bank, Greeneville. Rate of 
|interest to be in multiples of %% 

of 1% and no bid shall specify 
|}more than two rates of interest 
nor more than one rate of interest 
| for any single maturity, and no 


j 


‘bid will be considered for less 


‘than par. The approving opinion 


of Chapman & Cutler of Chicago, 
will be furnished by the town, to- 


gether with the printed bonds. A 
$700. certified check, payable to 
the Town Treasurer, is required 
| with bid. 

Henderson, Tenn. 

Bend Offering—Willard E. 
Smith, Mayor, will receive sealed 
bids until 11 a.m. (CST) on Oct. 
8 for the purchase of $45,000 se- 
ries of 1948 improvement bonds. 
Dated May 1, 1948. Denomina- 
| tion $1,000. Due May 1, as fol- 
lows: $3,000 from 1949 to. 1951 in- 
clusive; $4,000, 1952 and 1953; 
$5,000 from 1954 to 1957 inclusive; 
$6,000 in 1958 and $2,000 in 1959. 
A certified check for $900 is re- 
quired. Printed bonds and legal 
opinion of £hapman & Cutler of 
| Chicago, will be furnished with- 
/out cost to the purchaser. 


Lewisbarg, Tenn. 

| Bond Sale Details—The $150,000 
' bonds awarded Aug. 31 to a group 
| headed by the Nashville Securities 
| Co., of Nashville, at a price of par, 
/as previously noted in v. 168, p. 
,996—were sold as follows: 








$60,000 234s, due on Sept. 1 
from 1949 to 1965, incl., and 
$15,000 3s, due on Sept. 1 from 

1966 to 1968, incl. 

75,000 street and sewer bonds 
were sold as 2°4s. Due on 
Sept. 1 from 1949 to 1962, incl. 

: oo - the bonds are dated Sept. 

, 1948. 


Maryville, Tenn. 

Bond Sale Details — The City 
Recorder states that the $75,000 
sewer bonds sold to the First Na- 
tional Bank of Memphis—v. 168, 
p. 1095—were purchased by the 
said bank as follows: $50,000 as 
2%s, due $10,000 on Sept. 15, in 
1954 to 1958, and $25,000 as 2%4s, 
due on Sept. 15, $10,000 in 1959 
and 1960, and $5,000 in 1961. In- 
terest payable M-S. 


Portland, Tenn. 
: Bond Sale—The $38,000 street 
improvement bonds offered Sept. 
21—v. 168, p. 996—-were awarded 
to C. H. Little & Co. of Jackson, 
as 3%s, at a price of 100.09, a 
basis of about 3.73%. Dated Sept. 
1, 1948 and due on Sept. 1 from 
1949 to 1964 inclusive, 


TEXAS 


Avinger Indep. Sch. Dist. (P. O. 
Avinger), Texas 

Bond Offering — Sealed bids 
| will be received until 8 p.m. (CST) 
/on Sept. 28, by W. W. Cooper, 
Superintendent of Schools, for the 
purchase of $20,000 school house 
bonds. Interest rate is not to ex- 
ceed 4%, payable A-O. Dated Oct. 
1, 1948. Due on Oct. 1, as follows: 
$600 in 1949 to 1973, and $1,000 in 
1974 to 1978. Principal and inter- 
est payable at a place preferred 
by the purchaser. A certified or 
cashier’s’ check for $400, payable 
to the District, must accompany 
the bid. 


Boerne Independent School Dist. 
Texas 

Bond Sale Details — The $160,- 
000 school bonds awarded Aug. 16 
to Russ & Co., and Dittmar & Co., 
both of San Antonio, jointly, at a 
price of 100.11, a net interest cost 
of about 3.20%, as previously 
noted in v. 168, p. 795, were sold 
as follows: 


$39,000 2%4s. Due on Feb. 15: $5,- 
000 in 1949; $5,000 from 1950 

_ to 1955 inclusive, and $5,000 
in 1956 and 1957. 

121,000 34%s, Due on Feb. 15: $5,- 
000 from 1958 to 1965 inclu- 
sive; $6,000, 1966 to 1968 in- 
clusive; $10,000 from 1969 to 
1971 inelusive and $11,000 
from 1972 to 1974 incl. 


The bonds are dated Aug. 15, 
1948. 





Brownsville, Texas 

Bond Offering Details — The 
$750,000 utility improvement rev- 
enue. bonds being offered for 
sale on Oct. 28, as previously 
noted in v. 168, p. 1096, will be 
dated Sept. 1, 1948, in $1,000 de- 
nominations, and mature on Sept. 
1, as follows: $10,000 in 1949 to 
1951, $12,000 in 1952 and 1953, 
$13,000 in 1954 and 1955, $14,000 
in 1956 and 1957, $15,000 in 1958 
and 1959; $16,000 in 1960, $17,000 
in 1961 and 1962, $18,000 in 1963, 
$19,000 in 1964, $20,000 in 1965 and 
1966, $21,000 in 1967, $22,000 in 
1968, $23,000 in 1969, $24,000 in 
1970, $25,000 in 1971 to 1973, $60,- 
000 in 1974 to 1977, and $80,000 in 
1978. (Average maturity 21% 
years.) All bonds due on and after 
Sept. 1, 1959, will be subject to 
redemption in inverse order of 
maturity on Sept. 1, 1958. or any 
interest payment date thereafter 
upon 30 days’ published notice, at 
the following percentages of par 


plus accrued interest to date of 
redemption: 104 to and including 
Sept. 1, 1962, 103 to and including | 
Sept. 1, 1965, 102 to and including 
Sept. 1, 1968. 101 to and including 


| tiples of % of 1 %. Not more than | $75,000 water works bonds: for | printed bonds and the approving 


opinions of McCall, Parkhurst & 
Crowe of Dallas, and Vandewater, 
Sykes & Heckler of New York | 
City. It is expeeted that delivery | 


day of sale. 

Delivery of the bonds will be 

made at a National Bank in Aus- 

tin; provided, that any bidder may 

specify that delivery will be made 

at a bank in any City in which 

there is located a Federal Reserve 

Bank or a Federal Reserve Branch 

Bank, with the understanding that 

the expense of shipping the bonds 

from Austin to the bank of deliv- 

ery, and the expense of transmit- | 
ting the proceeds of the bonds to 

such bank in Austin, will be the 

responsibility of such purchaser. 

A lien on and a pledge of the net 
revenues of the city-owned utility 

systems, which pledge will be of 

equal dignity with the annual 

pledge of $120,000 of said net rev- 

enues to the Refunding bonds, Se- 

ries 1945, and the pledge of said 

net revenues to the Series 1947 

Utility Improvement bonds. The 

bonds shali not be deemed to con- 

stitute a debt of the City or a 

pledge of its faith and credit, but 
shall be payable solely from the 
net revenues of the system ihclud- 
ing all additions, extensions and 
improvements thereto which may 
be made subsequent to their is- 
suance. These bonds are part of a 
$1,750,000 issue authorized at the 
election held on July 17. Enclose 
a certified or cashier’s check for 
$15,000, payable to the City. 


Chambers County (P. O. 
Anahuac), Texas 

Bond Offering—F. E. Williams. 
County Judge, will receive sealed 
bids until 2 p.m. (CST) on Oct, 11 
for the purchase of $275,000 not 
to exceed 4% interest hospital 
bonds. Dated Nov. 10, 1948. In- 
terest M-N. Due Novy. 10, as fol- 
lows: $15,000 in 1949 and 1950, 
$16,000 in 1951 and 1952, $17,000 
in 1953 and 1954, $18,000 in 1955 
and 1956, $19,000 in 1957 and 1958, 
$20,000 in 1959 and 1960, $21,000 
in 1961, and $22,000 in 1962 and 
1963. All bonds maturing in 
1959 to 1963 will be optional on 
and after Nov. 10, 1958, at any 
time on 30 days’ notice. Principal 
and interest payable at the Amer- 
ican National Bank, Beaumont. 
Delivery is expected to be made 
about Nov. 20, 1948, at the Ameri- 
can National Bank, Austin. The 
bonds will be awarded on the bid 
having the lowest net interest cost 
to the County, but no bid of less 
than par and accrued interest will 
be considered. Not more than 
two coupon rates may be speci- 
fied. The bonds will be delivered 
with the unqualified approving 
opinion of Chapman & Cutler of 
Chicago. The purchaser will pay 
none of the expenses in connec- 
tion with the issuance, printing 
and approval of the bonds. These 
are the bonds authorized at the 
election held on July 10. Enclose 
a certified or cashier’s check for 
$5,500, payable to the County 
Judge. 


East Texas State Teachers’ College, 
Texas 

Paying Agent—The Bankers 
Trust Co. has been appointed New 
York paying agent for building 
revenue bonds, series of 1948. 
Klein Independent School District 

(P. O. Klein), Texas 

Bonds Not Sold — The $50,000 
not to exceed 4% interest build- 
ing bonds scheduled for award on 
Sept. 15—v. 168, p. 795—-were not 
sold, as the sale was called off. 

Marlin, Texas 

Bond Sale—The $200,000 bonds 
offered on Sept. 14—v. 168, p. 1096 
—were awarded to the Columbian 





Sept. 1, 1971, thereafter at par. 
Bidders are required to name a | 
rate or combination of rates in | 
multiples of % of 1%. Not more | 
than three interest rates will be | 
considered. The City will furnish 





Securities Corp. of -Texas, and 
Russ & Co., both of San Antonio, 
jointly. at a price of 100.02, a net 
interest cost of about 3.67%, as 


follows: 


can be made within 45 days of the | 


$175,000 sewer bonds: for $22,000 
3s, due on Sept. 1 from 1949 
to 1958, incl.; $34,000 34s, due 
on Sept. 1 from 1959 to 1968, 
incl.; and $119,000 3%s, 
on Sept. 1 from 1969 to 1989, 

. oinel. 

25,000 garbage disposal bonds 
were sold as 3s. Due on Sept. 
1 from 1949 to 1958, incl. 

All of the bonds are dated Sept. 
1, 1948. ~ 


Midland Indep. Sch. Dist. (P. O. 
Midland ), Texas 


Bonds Sold — The Central In- 
vestment Co. of Texas, of Dallas, 
purchased recently $450,000 school 
house bonds as 2%4s and 3\%s, pay- 
ing par. Dated July 15, 1948. 
Legality approved by \ Dumas, 
Huguenin & Boothman,; of Dallas. 


Morton, Texas 


Bonds Sold—The First of Texas 
Corporation, of San Antonio, and 
Moss, Moore & Co., of Dallas, in 
joint account, recently purchased 
$100,000 water works and fire 
equipment bonds, as follows: 


$24,000 342s. Due on April 1, as 
follows: $1,000 from 1950 to 
1953 inclusive; $2,000, 1954 to 
1957 inclusive, and $3,000 
from 1958 to 1961 inclusive. 
76,000 4s. Due April 1, as follows: 
$4,000 from 1962 to 1964 in- 
clusive; $5,000, 1965 to 1970 
inclusive; $6,000, 1971 and 
1972; $7,000 in 1973 and 1974, 
and $8,000 in 1975. 
The bonds are dated Oct. 1, 
1948. Interest A-O. 


Orange, Texas 


Bond Offering — Sealed bids 
will be received until 7.30 p.m. 
(CST) on Sept. 28, by ; 
Cottle, . City , for the pur- 


chase of $150,000 park and -play- 
ground bonds. Interest rate is not 
to exceed 4%, payable A-O. Dated 
Oct. 10, 1948. Due April 10, as 
follows: $4,000 in 1951 to 1956, $5,- 
000 in 1957 to 1962, $6,000 in 1963 
to 1967, $7,000 in 1968 to 1971, $8,- 
000 in 1972 to 1975, and $6,000 in 
1976. Bidders to name-the rate or 
rates of interest (only two rates 
will be considered) in multiples 
of % of 1%. Bonds maturing in 
1964 to 1976 to be callable at par 
and accrued interest, 15 years 
from date of issue. Bidders are 


requested to show net interest 
cost and net interest rate. The 
City will furnish the’ printed 
bonds, certified copy of’ the pro- 
ceedings authorizing their issu- 
ance, and the unqualified approv- 
ing opinion of Vinson, Elkins, 
Weems & Francis, of Houston, 
free of cost, and will deliver the 
bonds to the purchaser at a bank 
to be agreed upon in Austin. The 
purchaser may obtain the approv- 


ing opinion of any other firm of 
municipal bond atorneys at his 


own expense. These are the bonds 
authorized at the election on July 
31, by a vote of 587 to 138. Enclose 
a certified or cashier’s check for 
$3,000, payable to the Mayor. 
Pampa, Texas 

Bonds Defeated—At an election 
on Sept. 8 the voters rejected the 
proposed issue of $1,500,000 water 
works extension and improvement 
bonds. 
Panhandle Indep. School District 

(P.O. Panhandle), Texas 

Bonds Sold—lIt is reported that 
$55,000 improvement bonds were 
purchased recently by the First 
National Bank of Panhandle, as 
2%:s and 2%s. Dated Sept. 1, 
1948. Legality approved by 
McCall, Parkhurst & Crowe, 
Dallas. 
San Antonio Indep. Sch. Dist., 

Texas 

Bond Sale — The $275,000 first 
mortgage stadium - gymnasium 
revenue bonds offered Sept. 22— 





v. 168, p. 896—were awarded to a 
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group headed by the First of 
Texas Corporation, of San Anto- 
mio, at a net interest cost of 
3.188%. The bonds mature serial- 
ly in 20 years and are callable on 


or after 5 years from date of is- 
sue. 


Smithville, Texas 


Bond Call—aAll of the outstand- 
ing water and light 
bonds, series of 1938, dated Nov. 
1, 1938, have been called for pay- 
ment on Nov. 1, 1948, at the First 
State Bank, of Smithville. 


Texarkana, Texas 
Bonds Seld—tThe following rev- 
enue bords aggregating $3,000,000, 
were purchased recently by Stifel, 
Wicolaus & Co., of St. Louis; 
Ketcham & Nongard, of Chicago, 
and associates: 
$2,400000 254%, 3% and 
water and sewer bonds. 
from Aug. 1, 1949 to 1975. 
660,000 34%% water and sewer 
bonds, Due on Aug. 1, 1978. 
Denomination $1,000. Principal 
and interest (F-A) payable at the 
Chemical Bank & Trust Co., New 
York, or the Texarkana National 
Bank, Texarkana, Tex. The bonds 


33% % 


Due 


revenue 


will be valid obligations of the. 
city payable solely from revenues | 
of the water works system (pur-| 


chased by the city from the 


American Water Works Co., Inc.), | 


| 


county will furnish executed 
bonds and the approving opinion 
of Myles P. Tallmadge, of Denver. 
A certified or cashier's check for 
$1,500, wayable to the County 
Treasurer, must accompany tne 
bid. 


Dist. No. 30 (P. O. Deaver), Wyo. 

Bond Sale—The $40,000 bunid- 
ing bonds offered on Sept. 18— 
v. 168, p. 996—were awarded to 
the First National Bank of Lovell, 
as 2.20s. Due $5,000 on Sept. 1 
irom 1950 to 1957 inclusive. 


Canada (Dominion of ) 
Treasury Bills Seid—An issue 
of $75,000,000 Treasury bills was 


of 0.412%. Dated Sept. 10, 1948 
and due on Dec. 10, 1948. 

Treasury Bills Sold — An issue 
of $75,000,000 Treasury bills was 
sold on Sept. 23 at an average 
yield of 0.411%. Dated Sept. 24, 
1948 and due Dec. 24, 1948. 


ALBERTA 


Edmonton, Alta. 

Bond Sale—An issue of $1,(59,- 
000 24%.% improvement bonds was 
awarded on Sept. 21 to a syndi- 
cate composed of the Dominion 


and of the sewer system. The city | Securities Corp., Wood, Gundy & 
covenants to maintain rates for'Co., A. E. Ames & Co. and the 


water and services sufficient to 
pey all operating, maintenance 
and depreciation charges and to 
pay principal and interest on the 
bonds. Legality approved by 
Chapman & Cutler, of Chicago. 


West University Place (P. O. 
Houston), Texas 


Bond Sale Details—The $250,000 
street, storm sewer and garbage 
removal bonds awarded Aug. 12 
to the Columbian Securities Corp. 
of Texas, of San Antonio, as 3%s 
and 3%s, as previously noted in 
v. 168, p. 796, were sold at a price 
of 100.67, a net interest cost of 
about 3.43%. 


VIRGINIA 


Bristol, Va. 

Bond Offering—Robert L. Mor- 
rison, City Manager, will receive 
sealed bids until 4 p.m. (EST) on 
Oct. 12 for the purchase of $240,- 
000 not to exceed 3% interest cou- 
pon public school building and 
equipment bonds. 


WASHINGTON 


Snohomish County, Edmonds Sch. 
Dist. No. 15 (P. O. Everett), 
Washington 

Bond Sale — The $45,000 school 
bonds offered for sale on Sept. 15 
—v. 168, p. 1096—were awarded to 
the State of Washington, accord- 
ing to the County Treasurer. 
Dated Oct. 1, 1948. Due from Oct. 
1, 1949 to 1958; optional after five 
years from date of issue. Runner- 
up in the bidding was the First 
National Bank, Everett. 


WYOMING 


Goshen County (P.O. Torrington), 
Wyoming 

Bond Offering—It is stated that 
Frank Heines, County Clerk, will 
offer at public sale on Oct. 5, at 
10 a.m. (Mountain S T), an issue 
of $80,000 hospital bonds. Interest 
rate is not to exceed 3%, payable 
A-O. Denom. $1,000. Dated Oct. 1, 
1948. Due $8,000 from Oct. 1, 1949 
to 1958. inclusive. Principal and 
interest payable at the County 
Treasurer’s office. The bonds shall 
in no case be sold for less than 


their par value and accrued inter- 


est thereon at the time of delivery | 


and no conditional bids for the 
bonds will be considered. The 


DIVIDEND NOTICE 


AMERICAN MANUFACTURIN: 
Noble and West Streets ‘San: 
Brooklyn 22, New 








Ter lable F-A, 





Imperial Bank of Canada, all of 
Toronto, at a price of 99.857, a 
basis of about 2.57%. Due serially 
on Oct. 1 from 1949 to 1951 inclu- 
sive. Second high bid of 99.85 was 
made by a syndicate headed by 
James Richardson & Sons. 


BRITISH COLUMBIA 


Vancouver, B. C. 

Debentures Sold—The $2,910,- 
000 debentures offered on Sept. 
21—-v, 168, p. 1196—were awarded 
to a syndicate headed by Fair- 
clough & Co. of Toronto, at a 
price of 99.928, a basis of about 
3.70%. Sale consisted of: 
$822,000 3%% various improve- 

ment debentures. Due serially 
from 1949 to 1958 inclusive. 

1,913,000 334% various improve- 

ment debentures. Due serially 
from 1959 to 1973 inclusive. 

175,000 334% sinking fund bonds, 

Due in 1968. 

All of the issues are dated Oct. 
15, 1948. Second high bid of 
99.597 was made by a group 
headed by A. E. Ames & Co. 


Williams Lake, B. C. 


Bonds Seld-——An issue of $100,- 
000 3%% debentures was pur- 
chased recently by J. L. Graham 
& Co., Ltd., and Pemberton & 
Son, both of Toronto, jointly, at a 
small premium over par. Due seri- 
ally over a 20-year period. The 
Village of Williams Lake is a di- 
visional point .on the Pacific Great 
Eastern Railway. 


Bonds Sold—An issue of $103,- 
500 improvement bonds was 
awarded to A. E. Ames & Co., and 
the Canadian Bank of Commerce, 
both of Toronto, jointly, as 3s, at a 
price of 95.67, a basis of about 
3.44%. Due on Aug. 1 from 1949 
to 1973 inclusive. 


MANITOBA 
Selkirk, Man. 

Bonds Sold—aAn issue of $50,000 
town bonds was awarded.on Aug. 
27 to James Richardson & Sons, of 
Winnipeg, as 3%4s, at a price of 
99.17, a basis of about 3.85%. Due 
in from 1 to 20 years. 


ONTARIO 
Welland, Ont. , 

Bonds Sold—lIt is stated that 
$137,000 3% city bonds were pur- 
chased on Aug. 18 by the Im- 
perial Bank of Canada, and An- 
derson & Co., both of Toronto, at 
a price of 100.128, a basis of about 
2.97%. Due on Aug. 1, in 1949 


| Public offering of 
\ | $22,725,000 3% 
sold on Sept. 9 at an average yield | 





QUEBEC 


Amos School Commission, Que. 

Bonds Seld—An issue of $550,- 
000 school building bonds was 
awarded on Aug. 4 to a group 
composed of Banque Provinciale 


du Canada, J. E. Laflamme, Ltd., 
Park and Big Horn Counties Sch.’ 


and Oscar Dube & Co., all oft 
Quebec, at a price of $7.33, a net 
interest cost of avout 36.8%, as' 
follows: 


| $356,000 3s. Due on Aug. 1 from 


1949 to 1958 inclusive. 
193,500 342s. Due Aug. 1 from 
1959 to 1963 inclusive. 


All of the bends are dated Aug 
1, 1948. 


Quebec (Province of ) 
Debentures Publicly Offered— 
an issue ol 
sinking fund de- 
bentures is being made by the 
Credit - Interprovincial Ltd., of 
Montreal. Dated Oct. 1, 1948. In- | 
terest A-O. Denom. $1,000 and | 
$500. Due Oct. 1, 1963. Cailable, | 
as a whole but not in part, on/ 
Oct. 1, 1961. Principal and interes. | 
payable in Quebec, Montreal, To- | 
ronto, Winnipeg or Vancouver. | 
The proceeds of this issue wili | 
be used to renew and refund an | 
amount of $8,500,000, being part o:, | 
a loan contracted in 1940, less 
applicable sinking fund. More- | 
over, to make up the difference 
between revenues paid into the | 
consolidated revenue fund of the | 
Province and expenses charged | 
thereto, among the advances made 
by the government to the Quebec 
Farm Credit Bureau and _ the 
Rural Electrification Bureau; the | 
said difference being set out in 
the certificate of the Auditor o. 
the Province of Quebec. In the 
opinion of counsel, these deben- 
tures will be direct obligations of 
the Province and the principal 
and interest will be chargeable 
on the consolidated revenue fund 
of the Province. A sinking fund 
of an amount equal to at least 1% 
of the face value of this issue will 
be provided annually. 


St. Cyprien Schl. Commission, Que. 

Bonds So!ld—An issue of $150,- 
000 school building bonds was 
awarded on Aug. 23 to Rene T. | 
Leclerc, of Montreal, as 3s, at a 
price of 97.27, a basis of about 
3.372%. Dated Aug. 1, 1948 and 
due on Aug. 1, 1949 to 1963 in- 
clusive. 


St. 





Hubert Parish School 


Commission, Que. 


Bonds Sold—An issue of $80,- 
000 building bonds was awarded 
on Aug. 9 to Dudley Dawson, of 
Montreal, as 3s, at a price of 
98.029, a basis of about 3.294%. 
Dated July 1, 1948. Due on July 
1 from 1949 to 1968 inclusive. 


St. Jerome School Commission 


(P.O. St. Jerome), Que. 

Bonds Sold—It is stated that 
$235,000 construction bonds were 
purchased on Aug. 12 by Dudley 
Dawson, Ltd., of Montreal, at a 
price of 98.868, a net interest cost 
of about 3.23%, on the bonds di- 
vided as follows: $188,000 as 3s, 
from Sept. 1, 1949 to 1963, and 
the remaining $47,000 as 3%4s, due 
from Sept. 1, 1964 to 1968. Dated 
Sept. 1, 1948. Interest payable 
M-S. 


Sherbrooke, Que. 

Bond Sale — A group composed 
of Mead & Co. of Montreal, Coch- 
ran, Murray & Co. and Anderson 
& Co., both of Toronto, was 
awarded on Aug. 17 an issue of 
$875,000 public works bonds at 


a price of 95.70, a net interest cost 


of about 3.45%, as follows: 
$165,000 234s. Due on July 1 from 

1949 to 1958 inclusive. 
380,000 3s. Due only July 1 from 

1959 to 1968 inclusive. 
340,000 3%s. Due on July 1 
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from 1969 to 1973 inclusive. 


-_*« * ss. 4 @ 


to 1958, inclusive. Interest pay- All of the bonds are dated July 


we” *** 


Federal Reserve July Business Index 


The Board of Governors of the Federal Reserve System issue< 
on Aug. 27 its monthly indexes of industrial production, factory em 
ployment and payrolis. etc. The Board's customary summary o 
business conditions was made public at the same time. The indexe 
for July together with a month and a year ago, fellow: 


BUSINESS INDEXES 
1939 average = 100 for factory employment and payrolls; 
1923-25 average == 106 for construction contracts; 
1935-39 average == 100 for all other series. 


Adjusted for 
Seasonal Variation 
——-1948-—- 1947 
July June Ju.y 


Without 
Seasonal Adjustment 
1948 194 
July June Jul 
Industrial production— 
TSG i : 
Manufactures— 
, a 
Durable % 
Nondurable __ 
Minerals ~~ 


+187 71389 193 178 
+194 
*221 
t173 
1159 


199 
223 
179 
163 


7193 
+220 
t172 
7154 
Construction contracts, value— 
,. See ree 
Residential —- 
All other —___-_ 


233 
194 
265 


| Pactory employment-— 


158.1 
134.4 
137.5 


Total Sy eB , 
Durable goods________-_- 
Nondurable goods________ 


133. 


Factory payrolis— 
5 ee A i ig te ae . ‘ ° 359.2 
Durable goods_______.______- o ‘ ‘ e 401.3 
Nondurable goods__________- ° 318.0 
Freight carloadings__ ron 143 144 
Department store sales, value___ 1241 289 
Department store stocks, value__ * 277 


321.4 
359. 
285. 
140 
220 
232 


133 
#315 


231 


* Preliminary. * Data not yet available. 


NOTE—-Production, carloadings, and department store sales indexes based on dail 
averages. To convert durable manufactures, nondurable manuliactures, and minera 
indexes to points in total index, shown in Federal Reserve Chart Book, muitipl 
durable by .379, nondurable by .469, and minerals by .152. 


Construction contract indexes based on 3-month moving averages, centered a 
To convert indexes to val 
figures, shown in Federal Reserve Chart Book, multiply total by $410,269,000 


cesidential by $184,137,000 and all other by $226,132,000. 


Employment index, without seasonal adjustment, and payrolls index compiled br 
Bureau of Labor Statistics. 


INDUSTRIAL PRODUCTION 
(1935-39 average = 100) 
Adjusted for 
Seasonal! Variation 
——--1948--—- 1947 
July June Juy 


MANUFACTURES 

181 
174 
198 
166 
429 
266 
217 
185 
171 
181 
133 
121 
155 
195 
i24 
164 
160 
224 


207 
196 
4236 
7180 
$628 
276 
223 
187 
193 
194 
140 
129 
161 
207 
170 
190 
176 
237 
245 


201 
186 
228 
176 
595 
#268 
+235 
#203 
+190 
+187 
+143 
+135 
+159 


+199 
123 


Machinery 
Transportation equipment 
Automobiles ‘incl. parts) ------ 


Nonferrous metals and products 
Smelting and refining 


Lumber and products__-------- 
LARS 6 sicidbnne 
Purniture ------ 


Stone, clay and glass products 
Plate glass— 
I ogi tes ernqie ie 
Clay products-_-_. pe 
Gypsum and plaster products 
Abrasive and asbestos products 


Textiles and products_--—---~--- 
Cotton consumption : 
Rayon deliveries_____- 

Wool textiles__ 


Leather products___.---------- 
Tanning —-- 
Cattle hid 
Calf and kip leathers 
Goat and kid leathers 
Sheep and lamb leathers-- 


4171 
t247 
+248 
4157 
115 
324 


Manufactured food products__-- 
Wheet ' four. ssc%-2...-- 
Meatpacking 
Other manufactured foods__-_ 

Processed fruits and veg.-- 


Paper and products 
Paperboard 
Newsprint production 
Printing and publishing 
Newsprint consumption----__ 


Petroleum and coal products_— 2 
Gasoline 173 
194 
175 
168 


B roducts 
y-p 408 


Beehive 
154 
124 
309 


205 


164 
157 
105 
173 


* 128 


Bituminous coal___-~-~~_------ 
Anthracite 
Crude petroleum 


Iron ore 


fPreliminary. *Data not yet available. 


?tRevised. 
* FREIGHT CARLOADINGS 
(1935-39 average = 100) 
144 153 e 115 
183 187 170 
158 144 1638 
86 86 107 
165 150 152 
185 191 194 
Miscellaneous 141 140 143 142 144 145 
Merchandise, 1.c.]..___-----.--- 64 66 71 63 66 71 
NOTE—To convert coal and miscellaneous indexes to points in total index, show: 
th "Federal Reserve Chart Book, multipiy coal by .213 and miscellaneous by .548. 


144 
177 
189 

66 
165 
296 


153 
133 
147 

74 
156 
296 


115 
163 
201 

87 
153 
311 





